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Airline Foods Corp. (& Subs.)—Earnings— 

6 Months Ended- Dec. 24, '48 Dec. 31, '47 
Net sales “ae _. $9,691,932 $10,575,127 
Net protit after Federal income taxes ame *52,056 116,835 

Reflects second quarter earnings after Federal income taxes of 
$139,269. For the second quarter of the previous year earnings were 
$9,420. On Dec. 24, 1948 consolidated current assets were $6,116,718 
and consolidated current liabilities were $1,927,606.—V. 169, p. 1. 


Alabama Great Southern RR.—Earnings— 
1949 1948 1947 
$1,345,490 $1,541,371 $1,395,038 
271,668 410,940 288,914 
129,774 219,951 134,484 


1946 
$1,245,867 

281,259 

103,597 


January 
Gross from railway 
Net from raiiway 
Net ry. oper. 
—V. 169, p. ; 


Albert Frank-Guenther Law, Inc.—Annual Report— 
1943 1947 1946 1945 
$995,679 $935,841 $991,357 $728,029 
$58,612 833,072 804392 589,075 
Dr1,780 Cr1388 Dr1,907 Cr3,947 

39,975 38,000 74.840  *103,000 


Calendar Years— 
Gross inc, from oper 
Expenses 
Mise. income 
Prov. for Fed 


met) 
inc, taxes 





$65,312 
22,500 


$44,901 
29,926 
3,990 
3,990 


$110,218 
72,588 
9,975 
9,975 


$64,957 
20,251 
7,980 
7,980 


Net j:rofit ane 
Dividends cn pfd. stock 
Divs. on class A stock 7,980 
Divs. on class B stock 7,980 

*Includes excess profits tax of $78,750. 


BALANCE SHEET, DEC. 31, 1948 

ASSETS—Cash, $262,734; U. S. government securities fat cost), 
$5,000: accounts receivable (‘less reserve of $13,124), $577,953; prepaid 
expenses. ete., $7,833; land, buiidings and equipment, (after reserves 
for depreciation, $130,983), $249,013; goodwill (nominal value), 1; 
total, $1,102.534. 

} IABILITIES—Accounts payable, $429,579; clients’ deposits, $57,649; 
reserve for Federal taxes on income, $40,009; accrued expenses and 
other taxes, $43,538; reserve ‘or rate adjustments, etc., $49,682; 
preferred stock ‘par value $2 per share), $150,000; common stock ‘par 
value $1 per share), $53,200: capital surplus, $105,269; earned surplus 
since Jan. 1, 1943, $173,608: total, $1,102,534. 


Reclassifies Class A and B Stocks into One Class— 

A and class B stockholders 
corporation filed an amend- 
with the Secretary of State 
Thi amendment, filed on Dec. 21, 1948, provided 
for the rec) fication of the corporation’s 26,600 shares of class 
A stock and 26,600 hare of class B stock into 53.200 shares of 
$1 par value common stock on a Vv, 167,.p. 2783. 


authorization by itS class 
held on Dec. 17, 1948, the 
certificate of incorporation 


Pursurnt to 
at a mecting 
ment to 
of New York 


share for Share basis.—vV. 167 


Allegheny Ludlum Steel Corp.—Sales & Earnings— 
1948 1947 1946 
$s $ $ 
Total sales and revenue 126,780,255 106,783,183 95,277,573 
Net earnings after chrgs. and 6,833,384 6,002,657 6,599,346 
Earnings per common share $5.55 $4.of $5.12 
*After providing for dividend on preferred stock 
In announcing the earnings, H. G. Batcheller, 
concerning the disposition of capital provided by earnings 
sources for the vear “Of the earnings in 1948,"’ he said, ‘'S2,897,41t 
was paid ta stockholders in dividends, and the remainder, $3,935,968, 
has been retained as additional capital. This, plus net proceeds of the 
$4.50 cumulative preferred stock issued in April, 1948 in the amount of 
$10,395,338, provided the company with $14,331,306 in new capital 
during the year.’ “This capital,’ he said, ‘‘was used to finance an 
increase in the investment in net plant and equipment of $5,522,968, to 
finance acditional inventories in the amount of $7,622,076 made neces- 
sary by rising costs and expanding sales volume, and to increase other 
net working capital to the extent of $1,186,292.’’—V. 169, p. 1. 


Calendar Years 


President, reported 
and othe 


American Airlines, Inc.—Record Passengers Flown— 

The corporation carried more passengers and operated more passenger 
miles in January, 1949, than in any January of its history, R. E. S. 
Deichler, Vice-President-sales, announced. The company flew 104,200,- 
000 passenger miles during the month, an increase of 33‘, over Janu- 
ary, 1948. 

The appointment of Glenn E. Markt 
Vice-President-properties and facilities 
Smith, President. Mr. Markt has been 
since 1935 as an airport and building engineer. He is Chairman of the 
International Air Transport Association airports and airdromes com- 
mittee, and of the New York area technical committee for the combined 
airlines. He also serves on the Air Transport Association airport de- 
velopment committee. 

Mr. Smith also announced that the airports and buildings depart- 
ment, a technical group, had been merged with the properties division, 
which is headed by O. M. Mosicr, Vice-President. 

Jacques de Sibour has been named Vice-President and General Man- 
ager of American Airlines of Mexico, effective Feb. 15, according tio 
Cc. R. Smith, who resumed the Presidency of the Latin American com- 
pany, a post he relinquished in August, 1947. Mr. de Sibour, European 
Sales Manager for American Overseas Airlines in London since last 
June, replaces Stanley King, who became central regional Vice-President 
of American Airlines in Chicago on Oct, 20, 1948.—V. 169, p. 897. 


to a new position as Assistant 
has been announced by C. R. 
associated with the company 


American Encaustic Tiling Co., Inc.—Earnings— 

Quarters Ended— Dec. 31, 48 Sept. 30, °48 Dec. 31, '47 
*Net profit. after charges $222,369 $122,530 $103,770 
Income taxes saci caaaie 80,858 49,000 43,116 

Net profit Pe $141,471 $73,530 

“After al} charges including interest and depreciation, 

NOTE-——The increases in sales and profits over prior periods partly 
reflect the expanded operations in the month of December, 1948, re- 
sulting from the full ownership of American-Franklin-Olean Tile Co., 
acquired as ef Nov. 30, 1948. 

Gross sales, less discounts, returns and allowances, for the quarter 
ended Dec. 31, 1948 amounted to $812,238.—V. 168, p. 2426. 
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American & Foreign Power Co., Inc, — Earnings at 
Record—W. S. Robertson, President, on Feb. 28, said in 
part: 

The gross revenues of the Foreign Power system for the year 1948, 
at nearly $124,000,000, again surpassed all previous records, retlecting 
capacity operations, the additional generating facilities available and 
rate increases obtained on some of the more important properties. 
Operating revenue deductions also continued to increase, due princi- 
pally to the increased cost of fuel and higher wages and salaries, and 
amounted to $102,000,000. Net operating revenues of the system 
approximated $22,000,000 and the balance of consolidated income 
after interest and other deductions was about $13,000,000, or roughly 
$15 per combined share of $7 and $6 preferred stock. This compares 
with earnings of $12.02 on the same basis last year. 

While the earnings are excellent, the cash position of the company 
is still difficult and the board has taken no action on the dividends 
on the preferred stock ordinarily payable on Dec. 15, 1948, and 
March 15, 1949. 

An additional 53,000 kilowatts of generating capacity was brought 
into service last year, of which about half pertained to Mexican 
operations. Work also progressed satisfactorily on major construction 
projects in Brazil, Chile, Cuba and elsewhere, which are expected to 
add an additional 130,000 kilowatts to the generating capacity of the 
System during 1949. By the end of this year, it is anticipated that 
the total generating capacity, which was about 862,000 kilowatts at 
the end of 1944, will be raised to about 1,115,000 kilowatts, an increase 
of about 30°. (These figures include the Argentine properties which 
have been exprcpriated, but exclude the Shanghai subsidiaries.) 
Total system construction expenditures for the year 1948 amounted 
to approximately $42,000,000, which compares with the budgeted pro- 
gram of $45,000,000. The balance will be carried over to 1949 and 


will increase the amount to be spent this year, originally estimated at 
about $24,000,000. 

NEW FINANCING—The completion of the construction program 
through 1949 wil! tend to relieve the immediate pressure on existing 
facilities, but will provide very little surplus generating, transmissien 
or distribution capacity. However, the continuing demand for addi- 
tional supplies of power is so great that, if we are to retain control 
of these properties, outside financing for a longer term construction 
program will undoubtedly be necessary. Announcement was recently 
made of the approval by the Export-Import Bank of credits in the 
total amount of $8,300,000 for the Brazilian subsidiaries. Similar 
applications for $11,700,000 for the Mexican subsidiaries are on file 
with the Bank and we hope to obtain some $16,000,000 of additional 
Export-Import Bank financing for the Brazilian subsidiaries. We 
have applied to the International Bank for $18,000,000 on behalf of 
our Brazilian subsidiaries and an application for $9,000,000 for the 
Chilean operations will be filed in the near future. The company 
also is carrying on negotiations connected with the reorganization of 
the Cuban subsidiary which, it is hoped, will provide $20,000,000 or 
more in salable securities to augment our cash resources, 


ARGENTINE SITUATION—No solution has been reached to the 
serious problems raised by the expropriation of many of the company’s 
Argentine properties, Additional expropriations during 1948 raised the 
total of the book values of expropriated properties to Ps. 133,000,000, 
against which provisional deposits of Ps. 10,100,000 have been received 
from the governmental authorities responsible. Furthermore, the 
Argentine properties still under our control are beset with many 
operating difficulties. Compulsory wage adjustments and higher fuel 
prices have been compensated to only a minor extent by rate in- 
creases and the subsidiaries are now faced with additional demands 
from the syndicate representing their employees for wage increases 
totaling approximately. Ps. 13,000,000 ($2,665,000) on an annual basis. 
These and other difficult problems affecting the Argentine subsid- 
iaries are receiving our continuous attention and efforts are being 
made to work out an overall solution.—V. 169, p. 797. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Period End. Dec. 31 1948—Month—*1947 1948—12 Mos.—*1947 
Subsidiaries Consol.: $ $ 
Operating revenues 
Operation ae 
Maintenance 
Depreciation 
Federal] income tax 
Other taxes 


$ 

.755,800 145,017,576 124,383,655 
.775,577 62,648,201 49,663,109 
,197,364 11,524,748 9,846,219 
,103,742 13,924,600 12,795,432 
878,457 $13,043,080 12,321,247 
949,587 12,201,995 10,538,937 
31,674,952 29,218,712 

135,951 233,968 
1,355,733 611,716 
2,984,146 33,166,637 30,064,396 
814,782 8,194,553 6,778,435 


13,414,704 1 
5,658,450 
1,047,408 

,220,939 
,359,569 
, 103,000 


2,851,073 
40,472 
92,601 


Operating income 
Transp., gas, water; net 
Other income : 4 


Gross income 
Int. on long-term 
Amortiz. of electric 

acquis. adjustment 
Other int. and deducts._ 
Int. chgd. to construc. 
Special charges in lieu 

of taxes 
Divs. on pfd, 


debt 

plt. 
24,937 
37,193 

711,126 


299,243 
557,445 
Cr317,505 


299,243 
484,602 
Cr29,971 Cr62,090 

£440,659 
3,171,434 


205,037 
2,841,693 


205,037 
243,921 


£1,634 

stocks 264,286 

earned for com. 

stocks (owned by 
A. G. & E. Co.) 

Divs. on common stocks 


Bal. 


669,402 
2,531,181 


2,095,611 
2,592,793 
Undist. net income of 
subsids. consol. —__ 7497,182 
American Gas & Elec. 
Co. and subs. cons.: 
Undistrib. net income of 
subsids. consolidated 
Income of Amer. Gas & 
El. Co. (parent co.): 
From subsids. consol.: 
Divs. on com, stks.. 2,592,793 
Divs. on pfd. stks.__ 6,510 
Int. on bds. & advs. 60,280 
Divs. on com. stk. of 
Atl. City El. Co.- 46,671 164,840 383,365 
Misc. income —.... 97 1,872 6,702 


20,820,808 
14,425,093 


19,517,470 
14,320,384 


*861,779 6,395,715 5,197,086 


6,395,715 5,197,086 


+861,779 


14,320,384 
78,120 
730,969 


2,531,181 
6,510 
60,803 


14,425,093 
78,120 
725,448 


,020,633 
23,266 
Total income parent i 


company - 2,706,351 2,765,206 15,618,728 taaee 


Total ine, and undistrib. 

net inc. of subsids._ 2,209,169 
Expenses and taxes 76,420 
Int. and misc. deducts._ 41,844 
Federal income tax 147,251 149,725 
Divs. on pid. stock 60,017 60,017 


1,903,427 
92,821 
44,629 


22,014,443 ,370,459 
549,763 
513,405 
> 859,301 
720,209 720,209 
Consol. system earns. 
for common stock 1,883,637 1,556,235 19,348,009 18,727,781 
System earnings per share of common stock $4.32 $4.17 
*Restated to exclude from operating revenues and operating revenue 
deductions the revenue and expenses of the transportation, gas and 
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water properties that were sold in 1948 or will be disposed of at an 
early date. *Loss. 
¢The amount of Federal income tax has been reduced by $1,634 for 


the month of December, 1948, by $440,659 for the 12 months December, 
1948 and by $205,037 for the one month and 12 months ended Dee. 31, 
1947 as a result of allowable deduciions frcm taxable income for (1) 
unamortized debt discount, expense and redemption premium on long- 
term debt retired and (2) for losses on sale of transil property. A por- 
tion of these tax allowances equa] to the tax reductions has been in- 
cluded in income deductions. Net income, therefore, has not been af- 
fected by the amount of this special tax reduction.—V. 169, p. 373. 


American Machine & Metals, Inc.—Annual Report— 
J.C, Vander Pyl, President, and G. M. Mumford, Chair- 
man, on Feb. 24, said in part: 

The promise of greater earning power 
out by results of operations in 1947, was further realized in 1948 
Earnings before income tax deductions rose from $353,392 in 1946 to 
$1,121.585 in 1948. Consequently greatly increased provisions for the 
payment of Federal income taxés had to be made in the past two 
years. Net income of $636,585 in 1948, equivalent to nearly $1.82 a 
share, was exceeded in only three of the years of wartime operations. 
Whatever satisfaction is derived from the improvement in earnings 


and financial strength held 


must however be tempered by the reflection that inflationary influ- 
ences have considerably affected the purchasing power of the dollars 
earned, Furthermore the net income earned in 1948 was only 4.8% 


of sales volume that totaled $13,122,554 for the year. This volume of 
shipments did not match the totals of the two preceding years. An 
encouraging fact is that net new orders booked in 1948 reached a 
higher total than in either of the two fcregoing years. This is an 
evidence of greater market respect for the values and serviceability 
of the company’s products, as well as of more effective sales effort 
on ihe part of its selling personnel. A slackening trend developed in 
some lines toward the close of the year, but in others there was no 


change in activity levels. 


The number of shares of stock outstanding remained at 350,000 and 


there were 2,580 shareholders of record (as against 2,470 a year 
previous). 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 1946 


Net sales $13,122,554 $14,399,555 $14,364,198 
Cost of sales. (incl. depreciation) 9,731,106 11,190,234 11,829,340 

Gross profit $3,391,448 $3,209,321 $2,534,858 
Selling and advertising expenses 1,727,543 1,688,220 1,715,868 
General and administrative exps. 509,466 471,319 333,392 

Operating protit $1,154,439 $1,049,782 $485,598 
Other income 104,588 113,872 ps a 

Total $1,259,027 $1,163,654 $518,715 
Interest, etc. deductions 137,442 161,597 165,323 
Provision for Federal income tax *485,000 440,000 150,000 
Tax refund claim Cr140,000 

Net income $636,585 $562,057 $343,392 
Dividends paid 175,000 87,500 350,000 
Earnings per share $1.82 $1.60 $0.98 
Book value per share Dec. 31 $14.51 $13.20 $11.84 

*Includes $50,000 additional for prior years. 

CONSOLIDATED BALANCE SHEET, DEC. 21 

ASSETS 1948 1947 
Cash in banks and on hand $514,786 $600 502 
*Notes and accounts receivable 2,491,058 2,251,376 
Inventories at the lower of cost or market 4,343,176 4,326,461 
Deposits with insurance companies and to se- 

cure bids 106,337 102,140 
Prepaid taxes, insurance, etc. 35,087 52,838 
tLand, buildings, machinery and equipment 2.012.836 2,019,482 
Deterred charges 215,315 327,663 
Goodwill, patents, etc : 1 

Total $9,718,596 $9,680,463 


LIABILITIES 
Notes payable to 
Accounts payable 


_ 


.250,000 $1,975,000 
789,819 512,349 


banks $ 


Federal income taxes 429,727 337,579 
Other accrued taxes, wages, etc 437,371 421,324 
Customers’ deposits 60,260 59,377 
15-year 442% sink. fund debs., due July 1, 1959 1,670,000 1,755,000 
Cap. stk. of no par value (issued—377,293 shs.) 1,886,465 1,886,465 
Capital surplus (no change during year) 387,823 387,823 


Earneu surplus 3,043,913 2,582,328 
Capital stock in treasury (27,293 shs. at cost) Dr236,782 Dr236,782 

Total $9,718,596 $9,680,463 
; “After reserves for doubtful accounts of $66,006 in 1948 and $92,224 
in 1947 tAfter reserves fer depreciation of $1,594,072 in 1948 and 
$1,587,441 in 1947. After deducting $355,0C0 carry-back claims 
—V. 168, p. 2110. 


American Power & Light Co.—Weekly Input— 

For the week ended Feb. 24, 1949, the System inputs of subsidiaries 
of this company amounted to 251,366,000 kwh., an increase of 18,597,- 
C00 kwh., or 7.99% over the corresponding week of last year.—V. 169, 
p. 897. 


American Superpower Corp.—No Value for Common 
Stock at Present— 


The corporation on March 2 called the attention of the investing 
public to the fact that its common stock has no value unless its cur- 
rent holdings shoul triple in value. 

The announcement said: ‘‘We wish to point out that as of Dec. 13. 
1948, the claim of preference stockholders against the assets of the 
corporation was $21,854.500, whereas the market value of the cor- 
poration’s portfolio, cash on hand and dividends receivable was ap- 
proximately $7,382,000. Obviously, after allowing for the costs ot 
liquidation, the market value of the portfolio would have to trebie 
before any value would rest in the outstanding shares of common 
stock."’ 

The company is primarily an investment company with holdings 
in the electric power and light industry.—V. 168, p. 2221. 


Anglo-Newfoundland Development Co. Ltd.—Listing— 


An additional 84,500 shares of $5 par value of this company were 
admitted to trading on the listed section of the Montreal Curb Market 
at the opening of the market on Feb. 14, 1949. 


Archer-Daniels-Midland Co.—Earnings— 


6 Mos. End. Dec. 31 1948 1947 1946 1945 
*Net profit $5,978,407 $4,730,355 $5,372,009 $1,768,799 
Shares outstanding 1,634,748 1,634,748 1,634,748 1,634,748 
Earnings per share $3.65 $2.89 $3.28 $1.08 

“After depreciation and all income taxes.—V. 169, p. 202. 


(The) Aspinook Corp.—Two New Directors— 

Rupert T. Zickl and Walter N. Maguire have been elected directors 
Mr.. Zick] is associated with the Bartram Brothers Corp. of New York 
He is also a director of the New York, Chicago & St. Louis RR. Co. 
Pittston Co., Clinchfield Coal Corp. and the American Superpower 
Corp. 

Mr. Maguire is a director of 
Alimentana S.A. cf Switzerland 
firm of Maguire, Walker & Middleton 
General Counsel] for the Anti-Friction 
tion and many impcrtant industrial 
169, p. 


Unilac, Inec., an affiliate of Nestle- 
He is alSo senior member of the law 
of Stamford, Conn., which is 
Bearing Manufacturers Associa- 
and public utility companies 
898. 


operating in New England.—V. 





Atlantie Coast Fisheries Co.—Tenders— 


The Rockland-Atlas National Bank, trustee, 199 Washington St., 
Boston, Mass., will until 3 p.m. on March 15, 1949 receive tenders tor 


the sale to it of 4'2‘, general mortgage and collateral trust con- 
vertible bonds due May 1, 1958, to an amount sufficient to exhaust 


the sum of $37,500. 

Notices of acceptance or rejection of proposals 
later than March 21, 1949. Bonds accepted should be 
the trustee on or beore April 1, 1949 and must have attached 
all appertaining unmatured interest coupons and unexercised 
purchase warrants.—V. 168, p. 2427 


Atlantie Coast Line RR.—Secondary Offering—A sec- 
ondary distribution of 20,800 shares of common stock 
(no par) was made March 1 by Dillon, Read & Co. Ine. 
and Hemphill Noyes & Co. at $3914 per share. Dealers 
discount $1. 

Seeks to Amend General Unified Mortgage to Prepare 
for Future Financing— 

The directcrs have authorized submission of a proposed supplemental 
indenture to amend the company’s general unified mortgage dated 
April 1, 1914, for approval by the stockholders at their annual meeting 
on April 19, 1949. The proposed supplemental indenture will addition- 
ally subject to that mortgage approximately 705 miles of unmortgaged 
railroad lines, of which 633 miles extend from Birmingham, Ala., and 
Atlanta, Ga., via Manchester to Waycress and Brunswick, Ga., with 
braneh line from Fitzgerald to Thomasville, Ga. This latter mileage 
was formerly owned by Atlanta, Birmingham & Coast RR. Co. but 
merged with the Coast Line as its Western Division on Dec. 31, 1945. 
This division is in process ot being rehabilitated and modernized to 
meet the increased traffic thereon. 

Ali of the bonds certified and delivered under the General Unified 


mortgage are dated June 1, 1914, and are payable cn June 1, 1964 
hands of the 


will be mailed not 
surrendered to 
thereto 

stock 


The series A 412‘ bonds presently outstanding in the 

public aggregate $32,576,000. In addition, there are $112,000 of such 
bonds pledged and the company holds $100,479,000 in its treasury 
unpledged. There are $76.000 series B 4% bonds outstanding in the 
hands of the public. Bonds are reserved under the general unified 
mortgage to provide for the company’s first consolidated mortgage 
fifty-year 47 bonds payable July 1, 1952, of which $50,724,000 are 
held by the public and $463,000 are pledged. The generai unified 
mortgage provides that the first consolidated mortgage bonds cannot 
be extended at maturity and there is presently no provision in the 


first conselidated or general unified mortgages for prior redemption 
of bonds issued thereunder either through sinking fund or by call. 

The proposed supplemental indenture will, among other things, 
provide that thereafter no series A or series B bonds shall be certified 
and delivered by the corporate trustee except in exchange for other 
series A or series B bonds heretofcre so authenticated and that bonds 
of each additional series will, when certified and delivered by the 
corporate trustee, bear date, rate of interest, conversion, sinking fund 
and prior redemption provisions, if any, and date of maturity, but 
not subsequent to June 1, 2014, as shall be fixed by the Railroad com- 
pany at time of such authentication and delivery. 

Upon the satisfaction and release of the first consolidated mortgage, 
the general unified mortgage will become the first and only lien on 
the company’s entire railroad lines, aggregating 5,094 miles, of which 
694 main line miles are double-tracked, and other property of the 
company, including equipment subject, however, to outstanding equip- 
ment trusts or conditional sale agreements thereon. 

Any series of bonds may upon maturity, less amounts retired through 
sinking fund, be refunded by general unified bonds of other series 
upon surrender to the corporate trustee of the mortgage cf the matur- 
ing bonds or upon provision for the payment thereof in accordance 
with the terms of the mortgage as supplemented. Bonds of any series 
earlier than 


may mature at any time and from time to time but not 
June 1, 1964, and not later than June 1, 2014. 
The proposed supplemental indenture will in no way affect the 


maturity of the series A and series B general unified bonds, and any 
and all thereof which shall be outstanding in the hands of the public 
from time to time will continue to be payable on June 1, 1964, in 
accordance with their terms. The series A bonds held in the company’s 
treasury or part therecf may be issued as such with the authority of 
the Interstate Commerce Commission, or surrendered to the corporate 


trustee in exchange for bonds of one or more other series. 

Pending the approval by the stockholders of the proposed supple- 
mental indenture the company has no plan for public offering of 
general unified bonds for any purpose.—V. 169, p. 902. 


Atok-Big Wedge Mining Co., Ltd.—Admitted to List— 

The capital stock of this corporation was admitted to the list of the 
San Francisco Stock Exchange and called for trading on March 3, 
1949. See also V. 169, p. 374. 


Automatic Steel Products, Inc.—Election Illegal— 


The corporation has notified the New York Curb Exchange that the 
decision of the Court of Chancery of the State of Delaware, declaring 


illegal the election as directors cf the company of Wendell Herbruck, 
Walter J. Loria and E. A. Tracey, was upheld on Feb. 24, and the 
removal of the illegally elected directors was made tinal.—V. 168, 


p. 1251. 


Aveo Manufacturing Corp.—Issues Booklet— 
A 16-page booklet describing the new Avco-—what it i 
168, 


illustrated 


and what it does—has just been issued by the corporation.—V. 
p. 2003. 
Badad Insulating Boards Corp. of Palestine, N. Y.— 


To Withdraw Registration Statement— 

requested withdrawal of its registration state- 
offering of 57,144 shares of 
and 57,144 shares of class A 


The corporation has 
ment filed Jan. 4, 1949, proposing an 
5‘, cumulative preferred stock ($21 par) 
common stock (no per). 


According to the withdrawal application, ‘‘The registrant has been 
served with notice of a private examination pursuant to the pro- 
visions of Section 8 (‘e) of the Securities Act of 1933, as amended, 


and with a statement of the matters to be considered at said exam- 
ination. Upon review thereof, the company ‘“‘believes that in 
order to correct the registration statement and prospectus, it will be 
necessary to rewrite practically all of the same and to include therein 
a large amount of additional information (and) deems it advis- 
able to withdraw the pending registration statement in the light of 
the changes needed and the additional information at hand and to be 
obtained.’’—V. 169, p. 106. 


Baker Ice Machine Co., Inc.—Changes Name— 


The name of this company has been changed to Baker Refrigeration 
Corp., according to an announc2ment on March 2 by Albert F. Milton, 
Secretary-Treasurer. The change has been made to identify the 
Baker name more closely with its present products and _ broader 
manufacturing scope, Mr. Milton said. 

The corporation makes a line of 
and compressors, a_ self-contained packaged air conditioning unit, 
a central station air conditioner, a warm room locker and an 
automatic ice cuber, as well as a line of heat transfer products. 
The company has manufacturing plants at South Windham, Me., and 
Omaha, Neb.—V. 164, p. 1583. 


Baker Refrizerator Corp., South Windham, Me.—New 
Name— 
See 


refrigeration condensing units 


Ice Machine Co. above. 


Barnsdall Oil Co.—$6.06 per Common Share Earned in 
1948, a New High—Change in Capitalization Planned— 
Jas. A. Dunn, President, on March 1 stated in the com- 
pany’s annual report in part as follows: 

In 1948, this company produced 11.8% more crude oil than in 1947. 
The year Saw greatly increased exploration and development work by 
the company, highlighted by the discovery in September of a major 
oil field in California. Barnsdal] shared in the production achievement 
of the petroleum industry, which during the year met the greatest 
domestic demand for crude oil products in the nation’s history—an 
estimated 622 gallons per capita, compared to 464 gallons in 1941. 


Baker 


I> low, .~« income was $13,473,629, or $6.06 per share. The increas 
of $4,354,598 over the previous year was due mainly to higher price 
and M@ereased production. 

Total income from all sources, including nonoperating income, wa 
$37,190,382 in 1948, compared with $25,131,037 in 1947. 

The company paid regular and extra dividends of $6,659,417, or s 
per share, in 1948, including the extra dividend of 50 cents per shar 
declared in December but payable on Jan. 12, 1949. The compan 
distributed almost 50‘ of its net income, compared to 37.8% in 194° 
subsidiaries produced 11,533,581 net barrels 
increase of 1,221,295 barrels over 1947. 
throughout the year a policy of vigorou 

100 net wells were drilled, of which 6 


Barnsdall and its 


crude oil in 1948, an 
The company maintained 
exploration and development 


found production and 34 were dry holes. The term ‘‘net wells’’ mean 
Barnsdall's ownership in all wells drilled after excluding outsid 
interests, 

The overall average price which Barnsdall 1eceived for crude o 
during 1918 increased to $2.64 per barrel, compared to $1.94 in 194 
and $1.39 in 1946. 

The average sales price fer Barnsdall’s liquid products generall 


during 1948 was higher than in the previous year. 
Working capital—the excess of current assets above current liabilitie 


again increased from $11,848,246 in 1947 to $12,639,602 in 194: 
Total cash and government bonds were $12,844,020, compared t 


$10,800,130 the year before. The need for this working capital is bes 
evidenced by the size of Barnsdall’s capital expenditures, which hay 
all been heretofore tinanced from earnings. 

Barnsdall spent $15,106,820 in 1948 for leases, geophysical researc! 
drilling and cther physical assets, and charged $9,175,358 against ear 
ings for depreciation, lease purchases, geophysical expenses, and amol 
tization of intangible development costs, In 1947, the company sper 
$9,953,014, and tne comparanle chalges against earnings were 55,179 
133. These expenditures made possible Barnsdail’s intensive develo; 
ment program 1n 1948. As a result, the company’s oil and gas reserve 
again increased during the year 

STOCK PURCHASES—In purchases of oil properties in the past, th 
company has used more than 280,000 shares of its own stock. Fro1 
the company’s standpoint it may be preferable in such acquisitions t 
use reacquired treasury stock rather than authorized and unissue 
steck. The direciors have adcpted a policy under which the compan 
will buy substantial amounts of its own stock for the treasury fro: 
time to time when such stock is available at a satisfactory pric 
Stock so acquired will be available for various corporate purpose 
including acquisition cf other oil properties if such opportunities shou! 
present themselves on favorable terms Barnsdall’s authorized an 
unissued stock will, of course, also remain available for such purpose 
A substantial amount of stock has been acquired for the treasur 
since the year-end 

PLANS TO RECLASSIFY STOCK—The directors are considerir 
plans to reclassify the company’s outstanding stock into preterred an 
common stock. Under one plan each present share of common sto¢ 
would be reclassified into one share of preferred and one share « 
common stock. Consideration has been given to various dividend rate 
for the preferred stock, ranging up to $1 per share, and to varioi 
preferential rights in liquidation tor such preterred stock, rangi! 
up to $20 per share. When and if any decision is taken in this respec 


stockholders will be promptly notified. Such reclassilication wiil nee 
stockholders’ acticn 
CONSOLIDATED INCOME ACCOUNT 
Calencar Years 1946 1947 1946 


Gross operating income $27,150,304 $24,433,213 $17,016,6: 
Costs, cpcrating & general expense 8,714,042 6,609,155 5,539,8' 
General ta¥-7s 2,035,162 1,314,929 940.1: 

Net operating income $26,400,100 $16,509,129 $10,536,6: 


Non-operating income 40,078 697,824 94,51 


Income before deductions $26,440,178 $17,206,953 $10,631.15 


Interest 21,470 19,235 2: 
Devreciation 1,697,339 1,369,382 1,497, 8% 
Lease purchase & geophysical re- 

“arch expenses 2,612,800 1,978,218 1,544, 4¢ 
Intangible development costs 4,865,219 2,411,533 1,812,5¢ 
Profit applicable to minority 5,649 550 Cr5,9t 
Provision for Federal income tax 3,764,072 2,229,004 668, 25 

Net profit accrued to company $13,473,629 $9,119,031 $5,113, 
Earned surplus at beginning of yr. 20,299,089 14,619,400 11,501,7: 
Total $33,772,718 $23,738,431 $16,615,5: 


3,446,126 2,000,9 
Cr6,784 Cr4.38 


Dividend 
Portion of div 


paid or payable 6,659,921 
paid to subsidiary Cr10,504 


Earned surp. since Dec. 31, 1940 $27,113,301 $20,299,089 $14,619,4 

Earnings per share $6.06 $4.10 $2. 
CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS 1945 1947 


Cash $9,055,152 $8,532,2 
U. S. Government securities ‘at cost) 271,868 998.8 
U. 3. Treasury ta¥ notes (at cosi) 3,517,000 1,269,0 
Accounts receivable 5,926,478 4,.406,0 
Inventories of crude oil ‘at market 939,624 1,044,2 
Inventories of oi] products ‘at market) 343,520 273,9 
Inventories of supplies, etc, ‘at lesser of cost 

or market) 1,166,267 770.3 
Casa res. for div. payable Jan. 12, 1949 (contra) 1,111,653 
Investments in secur. of other companies 185,564 214,7 
Company stock held by sub. co. not wholly 


owned 22,500 24,0 
472 


*Plant and equipment 29,348,472 23,417,0 
Oil and gas leaseholds, developed and undevel. 1 
Prepaid expenses, advances, etc. 247,826 116,0 


Total $52,135,925 $41,066,4 
LIABILITIES 


Accounts payable $4,489,155 $3,016,1 





Accrued expenses 102,476 119,6 
Accrued taxes, State and Fedcral 3,988,676 2,310.6 
Dividend payable Jan. 12, 1949 i‘contra) 1,111,653 
Capital stock & surplus of sub. co. not wholly 
owned by Barnsdall Oil Co.: 

Capital stock 28,664 32,4 

Surplus 22,041 17,4 
Capital stock ‘par $5 per share) 11,116,535 11,116,5 
Canital surplus 4,163,424 4,154.5 
Earned surplus 27,113,301 20,299,0 

Total $52,135,925 $41,066,4 


*4,500 shares in 1942 and 4,800 shares in 1947 at par in both yea 
‘After reserve for depreciation of $26,879,617 in 1948 and $25,811,9 
in 1947 —V. 168, p. 2427. 


Beaumont Sour Lake & Western Ry.—Earnings— 


January 1949 1948 1947 1946 
Gross from railway $976,397 $925,497 $681,246 $855,C 
Net from railway 484,294 469.054 269,472 490. ¢ 
Net ry. oper. income 224,801 190,752 140,986 238,9 

-V. 169, p. 598. 


Beneficial Industrial Loan Corp.—Debentures Offer 
—As mentioned in our issue of Feb, 28, Eastman, Dill: 
& Co. headed an underwriting group composed of 41 i 
vestment firms which offered to the public Feb. ¢ 
$20,000,000 344% sinking fund debentures, due Feb. 
1964. The debentures were priced at 101% and accru: 
interest to yield approximately 3.12% to maturity. Fu 
ther details follow: 


PURPOSE—The net proceeds (estimated at $19,926,750) are to 
placed in the corporation’s general funds. It is the present intent 
of the corporation to use funds substantially equivalent to such ! 
proceeds to reduce outstandine bank loans maturing over the ni 
several] months. Other or addi.ional loans may be obtained and co 
mercial paper discounted in the future as circumstances require. 
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CAPITALIZATION .GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$20,000,000 $20,000,000 
20,000,000 20,000,000 


1-yr. 242% 


debs,, due May 1, 1961 
15-vr. 344% 


Ss. f. debs., due Feb. 1, 1964 


2%4‘* promissory notes, due Apr. 1, 1967 20,000,000 20,000,000 
Promissory notes for $5,000,000 Cana- 

dian dollars (342% due July 1, 1960) 4,622,000 4,622,000 
Bank loans matur. not later than 1 yr. 24,725,000 *24,725,000 


Employees’ thrift accts. (incl. 
ees’ pension plan, $1,064,010) 
Preterred stk. (no par) issuable in series 
Cum. preferred stock $3.25 dividend 
Series of 1546, conv. prior to June 
1, 1956 
Cum. preferred stock $4 div. series of 
1948, conv. prior to July 1, 1958 
Common stock ($10 par) 


employ- 
: 4,362,358 4,362,358 


500,000 shs. 


100,000 shs. 100,000 shs. 


100,000 shs. 
2,383,100 shs. 


100,000 shs. 
5,000,000 shs. 


Converted into U. S. dollar equivalents at the free market rate of 
92.44 +Before giving effect to reductions to be made from proceeds 
present financing. Excludes 280,000 shares reserved for issuance 
upon conversion of the cumulative preferred stock $3.25 dividend 
eries of 1946 and 380,000 shares reserved for issuance upon conver- 
ion of the cumulative preferred stock $4 dividend series of 1948, 
the respective initia] conversion rates. 

BUSINESS—Corporation was organized in Delaware May 9, 1929. 
Corporation is a holding company, the subsidiaries of which are 
engaged in the small loan business and the acceptance business and 
in activities related thereto. 

Most of the subsidiaries of the corporation are engaged in the 
business of making small loans to individuals, and related activities. 
rhe 243 subsidiaries engaged in this business operate 454 loan offices 
in 341 of the leading cities in 34 states and 19 loan offices in 


12 cities in Canada. 
The subsidiaries 
business in the 


largest organizations in this 
them have been in operation 


one of the 
Many of 


constitute 
United States. 


ince 1923; and in some instances loan offices have been in operation 
ior more than 30 years. With some exception, the _ subsidiaries 
operate under corporate or trade names which include the words 
Personal Finance Co.” 

UNDERWRITERS—The names of the several underwriters and the 
respective principal amount of debentures to be purchased by each 
are as follows: 

Eastman, Dillon & Co. _ $5,000,000 The Ohio Company $100,000 


A. G. Becker & Co. Inc. 400,000 Paine, Webber, Jackson 
Biair & Co., Inc. 230,000 & Curtis 325,000 
3lunt Ellis & Simmons 100,000 Piper, Jaffray & Hop- 
Alex. Brown & Sons 230,000 wood 135,000 
Central Republic Co. ‘Inc.) 180,000 Putnam & Co. 135,000 
Julien Collins & Co. 100,000 Quail & Co. 100,000 
Emanuel, Deetjen & Co. 135,000 Riter & Co. 400,000 
The First Boston Corp. 1,000,000 E. H. Rollins & Sons Inc. 550,000 
Goldman, Sachs & Co. 1,000,000 Salomon Bros. & Hutzler 550,000 
Harriman Ripley & Co., Scherck, Richter Co. 135,000 
Inc. 1,000,000 Smith, Barney & Co. 1,150,000 
Hayden, Stone & Co. 400,000 William R. Staats Co. 180,000 
Hemphill, Noyes & Co. 400,000 Stein Bros. & Boyce 135,000 
Hornblower & Weeks 400,000 Stone & Webster Securi- 
Johnston, Lemon & Co. 100,000 ties Corp. 1,000,000 
Kebbon, McCormick & Stroud & Co. Inc. 180,000 
Co. 180,000 Union Securities Corp. 1,000,000 
Kidder, Peabody & Co. 1,000,000 G. H. Walker & Co. 400,000 
McDonald & Co 180,000 Watling, Lerchen & Co. 100,000 
A. E, Masten & Co. 100,000 Whiting, Weeks & Stubbs 135,000 
Merrill Lynch, Pierce Dean Witter & Co 325.000 
Fenner & Beane 550,000 Yarnall & Co. 100,000 


The Milwaukee 


Co 
CONSOLIDATED 


180,000 


INCOME STATEMENT FOR CALENDAR YEARS 
1948 


1947 1946 





Total operating income—-loan oper. $32.494,010 $29,785,716 $23,911,804 
Total cnocrating expenses—loan oper. 19,869,250 18,001,827 15,368,717 
Net operating income—loan oper. $12,624,759 $11,783,889 $8,543,087 
Carrier operating revenue $5,185,976 $10,299,565 
Total carrier operatng expenses 5,660,532 9,006,220 
Net carrier operating income $701,242 Drs474,555 $1,293,345 
Net operating income $13,326,002 $11,309,333 $9,836,432 
Potal other income 51,210 65,815 74,353 
Total income $13,377,212 $11,375,149 $9,910,785 
rotal income deductions 2,645,562 1,615,157 1,061,183 
Provision for Federal income taxes 2,715,346 3,328,559 3,286,253 
Net income $8,012,503 $6,431,432 $5,563,343 
Preferred dividends 527,205 325,005 198,613 
Common dividends 3,217,216 3,574,650 3,459,720 
CONSOLIDATED BALANCE SHEET, DEC. 31, 1948 
ASSETS-—Cash on hand and on deposit, $16,817,180; U. S. Govern- 
ment obligations (at cost!, $10,039: instalment notes receivable (less 
reserve tor losses of $7,518,612), $126,984,511; accounts receivable 
‘includes $21,254 due from employees', $416,912; other notes receiv- 


ible, $2,643,231; fixed assets (at cost), $1,078,852; deferred charges, 

$520,859; other assets, $104,969; total, $148,576,553. 
LIABILITIES—-Notes pavable to bank $24.725,000; Federal income 
taxes, $2,996,693; other taxes, $200,068; accrued salaries, $168,600; 
iccrued interest, $301,718; accounts payable, $1,409,461; employees’ 
thrift accounts ‘incl. employees’ pension plan, $1,064,010), $4,375,757; 
debs., due May 1, 1961, $20,000,000; 234’, promissory notes, due 


April 1, 1967, $20,000,000; promissory notes for $5,000,000 Canadian 
dollars (3%2 due July 1, 1960', $4,622,000; reserve for contingencies, 
$700,000: deferred income unearned discount, etc., $2,255,789; minor- 
jty interest in capital stock of subsidiaries (surplus applicable thereto 
inconsequential), $12,521; cumulative preferred stock $3.25 dividend 
series of 1946 (100.000 shares no par’, $10,000,000: $4 dividend 
eries of 1948 (100,000 shares, no par), £10,000,000: common stock 
‘$10 par’, $23,831.000; paid-in surplus, $1,185,750; earned surplus, 
$21,792,196; total, $148,576,553.—V. 169, p. $02. 


Bethlehem Steel Corp. 


A steel production of 13,411,000 net tons of 
previous record year of 1944 by 149,000 tons, is reported by E. G. Grace, 
Chairman of Bethlehem Steel, in the corperation’s annual reports vo 
employees and stockholders, issued on Feb. 28. 

Profits per dollar of total revenue 
no means a record,’’ said Mr. Grace. 
high of $90,000,000 for the year. 

Even with these large profits,’ Mr. Grace said, ‘“‘our required ex- 
penditures for improvements necessitated the raising of nearly $70,000,- 
600 of new capital.” 

He stated that by the end of 1949 Bethlehem’s postwar construction 
program will have amounted to ‘‘close to $400,000,000."" By that time 
the ingot capacity will have been increased to about 15,000,000 tons, er 
a gain of 30’7, as compared with the end of 1939. 

Working capital was $28°0,644,542 on Dec. 31, 1948, 
$290,114,970 on Dec. 31, 1947. a reduction of $9,470,428. 


Orders on hand as of Dec. 31, 1948, were $671,000,000, compared 
with $407,000,000 in the previous year. Net billed value of products 
shipped and of other classes of business was $1,312,556,417, an increase 
of $280,00.2,000 over the prior year. 

The net income ot $90,347,560 was equal to $9.36 per share on the 
8,954,982 shares of common stock outstanding in the hands of the pub- 
li¢ at the end of the year, after preferred dividends. Number of stock- 
holders at end of year was 85,501, up about 7,000 from the year before. 
At the end of the year more than 47,000 employees out of 144,000 iotal 
were paying for U. S. Savings Bonds through payro}] deductions. 


Reports Record Steel Output— 


ingots, exceeding whe 


amounted to 6.9c, which was ‘‘by 
Net profits in dollars reached a 


new 


compared with 





For consolidated income account for the 3 and 12 
months ended Dec. 31, 1948 and 1947, see the “Chronicle” 
of Jan. 31, page 486. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS 1948 1947 
Cash : $108 ,445,354 $88,525,086 
U. S. Govt. securities—at lower of cost or 

market 81,221,034 125,180,796 


Receivables, less allow. for doubtful accts. 116,¢645.328 107,941,891 


Inventories (at lower of cost or market) 199,885,075 164,238,822 
Investments and deferred receivables: 

Investments in subsid. cos. not consol. and 

ore mining corps. (50% or less owned) 11,438,447 9,358,334 

Sundry securities & deferred receivabies 11,960,354 7,952,335 

U. S. Govt. securities on deposit w.th 

Federal and State agenc-es 3,517,4i0 2,990,935 

Property, plant and equipment (net) 495,284,287 441,105,483 
Charges applicable to future perioas 1,202,888 1,276,911 

Total $1,029,000,177 $948,570,613 

e 

LIABILITIES 
Accounts payable $71,508,847 $66,911,783 
Accrued taxes (incl. prov. for int. thereon) 80,061,034 61,592,976 
Accrued employment costs, interest and 

other liabilities 63,035,272 59,677,492 
Special incentive compensation tund 6,712,794 3,955,072 
Long-term debt payable within one year 2,°00,000 2,000,000 
Dividends payable 1,634,302 1,634,302 
Long-term debt payable after one year 121,814,000 123,814,)60 
Accident compensation and pens:ons pDay- 

able after one year 6,763,193 6,562,648 
Reserves for contingencies 10,299,448 22,299,448 
Reserves for insurance 20,000,000 11,000,¢00 
Res. for possible decreases in inventory value : 23,700,00) 
+Capital stock 376,963,130 376,963,130 

Surplus 268,208,157 188,459,762 

Total $1,029,000,177 $948,570,613 


At cost, less allowance for possible losses. *Represented by 933,887 
$1C0 par value shares of 7% cumulative preferred stock and 8,954,982 
shares of no par common stock carried at $283,574,430.—V. 169, p. 486. 


Boeing Airplane Co.—Declares $1 Dividend— 


A dividend of $1 per share has been declared, payable March 29 to 
to stockholders of record March 15, 1949. A similar payment was 
made on April 7, last year, and on April 4, 1947.—V. 169, p. 598. 


Borden Co.—To Spend $16,500,000 in 1949—Theodore 
G. Montague, President, in a circular letter to stockhold- 
ers dated March 1 said in part: 

The company has adopted a capital expenditures budget of $11,- 
505,000 for 1949. In addition, there is a carry-over of about $5,000,000 


which was previously authorized but not spent because of construc- 
tion delays and difficulties in obtaning materials in prior years. 
Thus the company’s 1949 program of capital expenditures involves 
approximately $16,505.000. 

Some additional relief may be expected through increased depre- 
ciation. Our accruals for this purpose in 1948 were about $8,500,000, 
or some $800,000 higher than in 1947. They rose because of the 
greater investment in property and equipment resulting from high 
replacement costs and new facilities. A further rise in depreciation 


will occur in 1949, but even then accruals will be far from sufficient 
to cover the cost of normal replacements. 

The bulk of our 1949 expenditures will be for new equipment and 
plant modernization, a relatively small part being allocated for new 
building. 

Canadian Unit Marks 50th Year— 

The Borden Co, Ltd., which has served the Dominion of Canada 
Since 1899, celebrated its 50th anniversary on Feb. 

Today, the company serves most of the Dominion—from Nova 
Scotia to British Columbia and from Lake Erie to the Arctic. There 
ere more than 50 products in 14 different categories. 

Canadian products are sold as Borden's and under such other 
pcpular brands as Eagle, Reindeer, C.M.P., Purity, Melorol, Chateau, 
Baumert and Blufort. 

The company has a number of manufacturing and processing plants 


Strategically located 
tion at Kemptville, 


Now under 
milk plant. 


the Dominion. 
new powdered 


throughout 
Ontario, is a 
Other New Plants— 


A new distribution 
Cream Division at 


construc- 


Borden 
will be 


Co.'s Ice 
supplied 


plant has been opened 

Pensacola, Fla. This new 

by the Dothan, Ala., manufacturing plant. 
The Manufactured Products Division is building a new can-making 

plant at Lewisburg, Tenn. The plant, which is expected to be in 

operation by next August, will produce cans for Lewisburg evaporated 

milk plani and similar Eorden operations in nearby Southern States. 
V. 165, p. 598. 


by the 
branch 


Boston Elevated Ry.—Suspends Liquidation Payments 
for Government Audit— 


No further paymenis in liquidation of this company will be made to 
holders of the 238,794 shares of capital stock until the Bureau of 


Internal Revenue has completed its audit to determine the final amount 
of the capital gains tax to be paid. 

In a letier to stockholders P. A. O'Connell, President, said the com- 
pany has paid to the Collector of Internal Revenue $6.177,796.50, which 


is the amouni of the capital gains tax shown by the return filed by 
the company. The Commissioner of Internal Revenue has been re- 
quested to make a speedy audit so that final determination of the 


amount of the tax may be completed promptly. 


On Aug. 29, 1947, this company. which provided street railway 
service for Boston, Mass., and 13 other cities and towns, sold its entire 
assets, property and franchises to the Metropolitan Transit Authority 
an agency of the Commonwealth of Massachusetts, for $20,297,490. 
This price was provided for under an option agreement and was 
equivalent io $85 a share. 

The question of who was to pay the capital gains tax arose upon 


completion cf the sale and was carried to the Massachusetts Supreme 


Court for settlement. The court held that the company was liable 
for the tax. 

Counsel for the railway states that the court's decision is final and 
that there is no basis for an appeal] to the United States Supreme 
Court. The capital gains tax, as finally determined, therefore, must 
be borne by the company out of the proceeds of the sale.—V. 166, 
p. 1046. 


Boston Insurance Co.—New Assistant Secretary— 


Richard T. Davidson, Manager of the investment department of this 
company and of Old Colony Insurance Co., has been elected Assistant 
Secretary of both firms. 

Mr. Davidson is a member of the Boston Security Analysts Society 
and the New York Society of Security Analysts.—vV. 168, p. 1252. 


Boston & Maine RR.—Hearing on Plan March 28— 


The directors have declared their intention to pay a dividend on the 
new 5% preferred shares as soon as possible after the consummation 
of the proposed plan of modification of the road’s capita] stock struc- 
ture. The proposed plan, hearing on which is set for March 28 at 
Boston, Mass., calls for the issuance of 275,296.8 shares of new 5‘, 
preferred stock of.$100 par value. 


COMPARATIVE STATEMENT 
Month of January 
Operating revenues 
Operating expenses 


OF EA 


Taxes 
Equipment rencs (Dr) 
Joint facility rents (Dr) 
Net railway operating income 
Other income 
GrGss income 


Rentals, interest, cic. 
Cantingent charges 
Net deficit 
Deficit V. 169, p. 598. 
Bridgeport Brass Co.—Earnings— 
Calendar Years 
Net operating earnings before ti 
Provision for Federal income 


xes 
taxes 


Net profit 
Additions to 


after taxes 

reserve for basic Metal inventories 
Net earnings to surplus 

Common shares outstanding 


Earnings per common share 


After preferred dividend requirements. 


RNINGS 


1949 
$6,985,479 
5,878,711 
544,304 
262,659 
47,612 
$252,193 
81,210 
$333,403 
301,336 
192,476 


$160,409 


1948 
$4,132,455 
.950,000 


- 


$2,582,455 
647,560 
$1,934,895 


942,990 
$1.97 


Declares 15-Cent Common Dividend— 


The directors on Feb. 28 declared a 


A similar payment was meade on Dec. 20, last year, which was the 
first on the common stock since 25 cents was paid on Sept. 30, 1947. 

V. 1686,. p.. 23929. 

Bristol-Myers Co, (& Subs.) —Earnings— 

Per:od End. Dec. 31 1948—3 Mos.—-1947 1948—12 Mos.— 1947 
Net profit $882,534 $911,211 $4,324,677 $3,942,810 
Com. shares outstdg. 1,381,182 1,381,184 1,381,182 1,381,184 
Earns. per com. share $0.59 $0.61 $2.94 $2.76 


After a!l charges and reserves.—-V. 169, p. 20 


British Columbia Electric Co. Ltd.—Listing, ete.— 

The listing committee of the Montreal Stock Exchange has approved 

redeemable 
be admitted to th 


an additiona! 30,000 shares of 4°%4% 
stock of $100 par value for listing 
list at the opening ot business on 


cumulativ 
and they 
April 1, 
and betterment 


expansion progrem 


substantially completed in 1950. The purpose of the issue of 20,600 
shares is to meet part of the expenditures incurred in the carrying 
out of this program.—V. 166, p. 1047. 

(E. L.) Bruce Co.—-Earnings— 

Period End. Dee. 31 1948-—-3 Mos.—1947 1948——-6 Mos.-— 1947 
Net profit after taxes $401,954 $564 388 $915,286 $1,112.677 
‘Earns. per com. share $1.43 $2.11 $3.40 $4.15 

This also compares with $513,332 for the quarter ended on Sept 
30, 1948. *Based on present outstanding common stock after all 
dividend requirements on preferred stock. 

NOTE—Net sules for the six months ended on Dec. 31, 1948 we: 
£12,729,034, compared with $11,699,770 for the same period in 194%. 

V. 168, p. 2679. 

Budd Co.—New Director— 

John F. Headly, a member of the law firm of Montgomery, McCracker 
Walker & Rhoads, Philadelphia, Pa., has been elected a director to 
fit! the vacancy caused by the death of the late Paul Fullei Mr. 
Headly’s term will expire in 1951 V. 169, p. 799. 


Buffalo Forge Co. 
Years Ended Nov. 30 


Net sale; 
Other income 
Tota] income 
Cost of products sold 
Sale service, engineering, admin. é& gen. exps. 
Interest and sundry expenses 
U. S. Feceral income taxes test.) 
Canadian inccm taxes est.) 
Net profit 
Dividencs paid 
Earnings per comomn share 


NOTE 


of $130,119 in 1948 and $118,487 has been deducted in the ab 
tatement, 
CONSOLIDATED BALANCE SHEET NOV. 30, 1948 
ASSETS—Cash, $3,545,803; U. S. government bonds, at cost plus 
accrued interest (market value $25,654) $25,286; accounts receivab!} 
(efter reserves of $120,182), $2,562,794; inventories $3,499,559; refund- 





able Canadian taxes on income, $55,274; cash 
insurance, $173,596; muiual insurance 
refundable Canadian taxes on income 
Ceposited with State Workmen's 
market $31,005), $26,455; other 
aceounts and advances, $83,966; 
reserves for depreciation of $2 
$35,604; total, $11,825,961. 


LIABILITIES—Trade 


(cstimat 
Compensation 

curicies, at 
property 


360,962), 


accounts payable, 





commissicns, $791,196; customers’ deposi and credits, $415,468: New 
Yerk State franchise tax ‘esiimated), $158,700; pay roll and with- 
held taxes, $89,747; U. S. eral and Canadian taxes on income, 
‘estimated), $1,247,755; reserve for possible additional taxes and 
contingencies, $200,000; common stock ‘par value $1 per hare), 
$1,623,930: capital surplus, $469,602; earned surplus, $6,456,038: total}, 
$11,825,°61.—-V. 168, p. 2539. 

Bulolo Gold Dredging Ltd.—Production— 

The company has informed the Montrea! Stock Exchange that during 
the month of January seven dredges handled 881,081 cubic yards of 
gravel for a total recovery of approximately 5,057 fine ounce 0; 
ecld. In December seven drecges’ handled 594,604 yards for a recovery 
of 4,220 fine ounces and in Jaruary last year four dredges operated 
throughout the month and a fifth was brought into production on 
Jan. 10 and handled 764,000 cuvic yards to recover 7,057 ounces t 
fine gold.—V. 145, p. 2384. , 


California Electric Power Co.—Bonds Offered—Halsey, 
Stuart & Co, Inc. as sole underwriter offered to the pub- 
lic Feb. 25 $3,000,000 first mortgage bonds, 3% series due 
June 1, 1978, at 100 and accrued interest. Further details 


follow: 

The issue was awarded Feb. 23 on a bid 
received at the sale for the bonds as 3s were: 
99.311; Shields & Co., 98.679. 


Dated June 1, 1948; due June 1, 1976. 


maturity at the option. of the company at the regular redemption 
prices, the initial redemption price being 104's8; bonds will also be 


redeemable on like notice on and after June 1, 1952, through t! - 


re 
will 
1949. 
In ihe year 1946 the company and its subsidiaries began an extensive 


which it is expected 


Provision for depreciation of property, 


deposits, 


$363,245; 


Bonds will be 
nct less than 30 days’ notice, in whole or in part, at any time prior to 


dividend of 15 cents 
on the common stock, payabte March 31 to holders of record March 14. 


S. 


(& Subs.)—-Annual Report— 


1948 
$19,034,054 
112,362 
$19,146,456 
12,798,581 
2,900,196 
23,358 
1,169,437 
122,000 
$2,132,884 
1,299,144 


$6.57 


surrender 
$103,986; 
ed), 
Board, at 

cost, 


salarie: 


of 99.515. 
Kidder, 


plants and equipment 


value of 


$60,928; 

cost 
$23,610; 
plants and equipmen a 


$1,628,701; deferred 


Other 
Peabody & Co, 


redeemable 























































































1948 
$7,292,400 
7,206,644 . 
580,064 
422,342 


34,188 


$950,833 
79,147 


$871,691 
305,825 
196,647 


$1,374,163 


1947 
$3,835,060 
1,500,006 
$2,335,050 
1,121,070 





$1,213,990 
942,590 


B1.19 


per share 


preserred 


wi.l be 


1947 
$19,610,448 
94,400 


$19,904,848 
12,894,446 
2,589 530 
91,673 
1,518,000 
185,000 
$2,628,199 
1,364,101 
$8.0) 
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operation of the improvement fund at the special redemption prices, 
the initial special redemption price being 101, plus interest in each 
case. 


Stock Offered—As mentioned in our issue of Feb. 21, 
a syndicate headed by William R. Staats Co. on Feb. 16 
offered 100,000 shares of 5.60% convertible preference 
stock (par $20) at par and dividend. 

PURPOSE—The net proceeds from the sale of the new bonds 
($2,985,450) and the net proceeds from the sale of the new stock 
($1,832,300) plus funds from internal sources will be sufficient to 
retire $500,000 bank loan and to finance the company’s estimated 
construction requirements for 1949. Funds from internal sources 
include provisions for deprec at’on, and undistributed earnings, esti- 
mated in the aggregate at $1,250,000. 

LOAN AGREEMENT—On Feb. 13, 1948, company entered into a 
loan agreement with Bank of America National Trust and Savings 
Association, for itself and tor partieipating banks, for a line of 
credit expiring Dec. 31, 1949, for a maximum amount of $7,000,000, 
but in any event limited by the amount for which the company could 
obtain the authenticaton of bonds on the basis of net bondable 
property additions under the terms of its first mortgage indenture, 
dated Oct. 1, 1943. The nterest rate on borrowed funds is 238% 
per annum, with a commitment fee of % on unborrowed amounts. 
During 1948, the company inude certain borrowings under such loan 
agreement and repaid them in full. On Jan. 17, 1949, the company 
borrowed $500,000 under such loan agreement on a note maturing 
Dec. 31, 1949, renewable to Dec. 31, 1950, the proceeds from such 
note to be used to finance in part the company’s 1949 construction 
requirements, Company p.ans to repay such note in full with a 
portion of the net proceeds from the sale of new bonds immediately 
following the closing of such sale. The sale of the new bonds and the 
retirement of the outstanuing bank joan note will reduce the maximum 
credit available to the company under said loan agreement to $1,500,- 
000, except as limited by the company’s net bondable property addi- 
tions. Such addit‘ons are expected to vary from zero, following the 
sale of the new bonds, up to an amount by October, 1949, that would 
permit full use of such maximuin credit. 


CONSTRUCTION PROGRAM-—-Since the end of the war, there has 
been an unusually lareg increase in the rate of growth of population, 
industry, agriculture and commerce in the company’s general service 
area, and this growth is continuing. As a result, the company and 
its subsidiary, Interstate Telegraph Co., are now engaged in relatively 
large construction programs to keep pace with the greater demands 
for electric and telephone service. Present indications are that cash 
expenditures for constructon by the company and its consolidated 
subsidiaries during 1949 and 1950 will be as follows: 


; 1949 1950 
Total electric $4,400,000 $4,100,000 
Telephone __ 1,100,000 $50,000 
{ae eee 100,000 50,000 
Total  —.- $5,600,000 $5,000,000 


The company estimates that additional financing will be required 
for approximately two-thirds of the estimated expenditures ior 1950 
shown above. Such add.tional financing may be effected through 
bank loans or by the sale of bonds, debentures and stock, or a com- 
bination of one or more of these types of financing dependent upon 
market conditions and other eonditions from time to time. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
} “7 « uo 
init aeeetines wends: Authorized Outstanding 
3° series due 1976 *$16,000,000 
3% series due 1978 due June 1, 1978 *10,000,000 
+Promissory notes 1,500,000 
312% instalment coniract 99,417 44,592 
Cumulative preferred stock (par $50) 500,000 shs. eg 
$3 cumulative preferred stock 104,963 shs. 104.963 shs 
$2.50 cumulative preferred <stocl: 60,000 shs. 60,000 shs. 
Preference stock ‘par $20) 500,000 shs. 
52 “ce convertible preference stock 75,000 shs. 75,000 shs 
. 5.60% convertible preference stock 100,000 shs. 100,000 shs. 
Common stock (par $1) 2,500,000 shs. 1,357,089 shs. 


Unlimited as to maximum emeunt, but issuance limited by the 


$16,000,000 
5,500,000 


requirements of the indenture dated as of Oct. 1, 1943. a supple- 
mented, between the company and International Trust Co. and Lea 
A. Steinhardt, as trustee ai varying maturities but due not 
later than Dec. 31, 1950, to Eank of America National Trust and 
Savings Association 467,750 shares reserved for issue upon the con- 
version of the 5!. converiibie preference stock and the new stock. 


PURCHASER OF BONDS — 114! ey, Stuart & Co. Inc. 
wae moe OF NEW STOCK The names of the underwriters 
mt Dalla pective humbers of shares of new stock underwritten are 


Mo. of No. of 
William R, Staats Cc 12.00 ichards ; 6.000 
t oO 12,000 Hill, Richards & Co. 6,000 
Pacific Co. of California 12,000 Crowell, Weedon & Co 6,000 
Walston, Hoffman & Good- Peters, Writer & Christen- 
wn. - 12,000 sen. Inc. 6,000 
Dean Witter & Co. 9,009 Bosworth, Sullivan & Co. 6,000 
A. G. Becker & Co. Inc... 8,000 Boeticher and Co. 6,000 
First California Co 7,000 Wesley Hall & Co. 1,500 
Lester & Co. 7,000 Garrett-Bromfield & Co 1,500 


V. 169, p. 903. 


; a Tungsten Corp. — Stock Suspended from Deal- 
ings— ° 


‘ The $1 par common stock was suspended from dealings on the New 
York Curb Exchange at the opening of business on March 2, following 
ee of transfer facilities for the stock. The company recently 

a reorganization petition under Chapter X of 2 ankr ty 
a+ ae 6 he } of the Bankruptcy 


Cambridge Electric Light Co.—To Issue Notes— 


The company, has applied to the SEC for au Prize ssue 
end sell $2,750,000 of 25-year notes, series A, pragma eabes 
would be offered for sale at competitive bidding. Proceeds would be 
used for the purpose of funding presently outstanding borrowings for 
construction purposes, of which $1,750.000 is represented by notes pay- 
able to The First National Bank of Boston and $1,000,000 represents 
an advance from Plant Replacement Fund Assets. V. 168, p. 2319. . 


Canadian Pacific Lines in Vermont—Earnings— 


January— ; 1949 1948 1947 1946 
Gross from railway $192,189 $207,449 $170,413 $126,096 
Net from railway : ° 46.448 *46,587 *56,378 63.528 


Net ry. oper. income *99 661 
*Deficit.—V. 169, p. 698. 


*113,834 *110,596 *112,051 


Carolina Power & Light Co.—Bonds Placed Privately— 
The company, it was announced Feb. 25, has sold $15,- 
000,000 first mortgage 314% bonds, due in 1979, to two 
life insurance companies. The Equitable Life Assurance 
Society of the United States purchased $12,000,000 and 
the New York Life Insurance Co. $3,000,000 of the issue. 
Proceeds of the sale will be used to repay bank loans of 
$3,975,000, with the balance applying towards the com- 
pany’s construction program. 


The Irving Trust Co. has been appointed trustee for the bond issue. 
—V. 169, p. 903. 


Carrier Corp.—New Director Elected— 


. Henry E. Perry, President of Commercial Solvents Corp., has been 
elected a director 'o fill a vacanev on the board that was created by 
the recent death of Joseph H. McNabb, President of Bel] & Howell Co.. 
Chicago. 

Mr. Perry also i Pre sident and a director of the Commercial Molasses 
Corp ’ nd V'ce-President and a director of the Thermatomic Carbon 
Co.—-V. 169, p. £9: 


) 





Celanese Corp. of America—Partial Redemption— 


The corporation has called for redemption on April 1, 1949, through 
operation of the sinking fund, $750,000 of its 3’‘- debentures, due 
Oct. 1, 1965, at 10174 and interest Payment will be made at the office 
of Dillon, Read & Co., paying agent, 28 Nassau St., New York, N. Y.— 
V. 169, p. 106. 


Central Maine Power Co.—Common Stock Offered— 
Harriman Ripley & Co., Inc., and associated underwriters 
offered publicly March 1, 219,196 shares of common stock 
($10 par), at $15% per share. At the same time, the 
company is offering an additional 67,300 shares of the 
common to holders of its common and 6% preferred for 
subscription, also at $15% per share. The underwriters 
will purchase any shares not taken up by stockholders 
under the subscription offer which expires at 3 p.m. 
(EST) on March 14. 

The terms of the offering to stockholders are: for each outstanding 
share of common stock, one-sixth of a Share of common stock; for 
each outstanding share of G‘%e preferred stock, °s of a Share ot 
commen. 

The 219,196 common shares being offered by the underwriters repre- 
sence shares on which New England Public Service Co., parent com- 
pany, has waived its preemptive rights under the offering to stock- 
holders, On the sale of the 286,496 common shares, Nepsco’s owner- 
ship of Central Maine Power's common will be reduced to 66.53% 
from 77.8‘. 

Registrar, Depositors Trust Co., Augusta, Me. Transfer agent, 
Nepsco Services, Inc., Augusta, Me. 

PURPOSE—-Since the end of the war the company has undertaken 
an extensive construction program to provide facilities to meet the 
lincreasing demands on its system. Funcs required to carry out this 
pregram have been provided in part through short-term loans from 
First National Bank, Boston, and the entire proceeds to be received 
by the compuny from the sale of 286,496 shares of common stock 
now offered, wil] be used to reduce notes payable to that bank. 

Company proposes to issue $5,000,000 first and general mortgage 
bonds, series R, due 1979, during March, 1949, and the entire net 
proceeds of that issue will be applied in further reduction of the 
foregoing notes held by First National Bank, Boston. 

CONSTRUCTION PROGRAM—Company’s construction program from 
1946 through 1950 provides additional generating capacity and an 
increase in the etfective capability of existing stations aggregating 
approximately 63,800 kw., approximately 275 miles of new or rebuilt 
high-voltage transmission lines (33 kv. to 110 kv.) and related sub- 
station facilities, and approximately 2,100 miles of new distribution 
lines, 

In 1947, the company completed the installation of an additional 
20,000 kw. steam generating unit at Mason Staticn, in Wiscasset, 
making a total capacity at this station of 40,000 kw. 

Skelton Station, a redevelopment of the company’s hydro generating 
facilities at Union Falls, on the Saco River, is substantially com- 
pleted. The first unit, having a rated capacity of 8,400 kw. was first 
put into operation on Dec. 30, 1948. It is expected that the second 
unit will be put into operation during March, 1949. This development 
when completed will have a rated capacity of 16,800 kw. and under 
average water conditions will produce approximately 75,000,000 kwh. 
per year of additional hydro generation. 

The company has begun work on a new storage development on the 
Dead River, a tributary of the Kennebec River. This development, 
scheduled for completicn in 1950, will impound approximately 11.9 
billion cubic feet of water and will increase existing storage on the 
Kennebec by 34’,. The additional storage will increase the effective 
capabity of the 95,776 kw. of installed capacity at the company’s 
stations on the Kennebec River by approximately 17,000 kw. and the 
peaking capacity of these stations by approximately 30,000 kw. In 
addition, this increased storage will make it practicable to install 
additicnal generating units, for which provisions were made at the 
time of construction, in three stations on the Kennebec River. Com- 
pany has contracted for the delivery in 1950 of a 6,000 kw. hydro- 
electric unit to be installed in Williams Station, one of these three 
stations 

Electric plant additions in the three years 1946, 1947 and 1948 have 
totaled $31,691,779, divided as tollows: generating facilities $12,944,693, 


transmission lines and substaticns $3.5234.233. distribution system and 








other plant items $15,212,853 The 1949 construction program 15S 
estimated to require expenditures of approximately $9,840,000. 

The company's requirements for cash, other than from internal 
sources, for the year 1949 are estimated at $16,000,000, which the 
company proposes to raise in 1949 through the issue and sale of 
bonds and stock Of this amount, $9,700,000 will be required to pay 
off its outstanding bank loans. The issue of the 286,496 shares of 
common steck now offered and the proposed issue of $5,000,000 
series R bonds are the first steps in this program. 


Final construction estimates tor 1950 have not been prepared, but 
preliminary estimates indicate expenditures during that year of be- 
tween $6,000.000 and $8.500,000, ef which approximately $3,000,000 
will be provided from internal cash. The company proposes to raise 
the remaining amount by the issue of bonds and stock. 

DIVIDENDS~—Since the public issue of 373,832 shares of common 
stock in May, 1946, company has paid quarterly dividends on the 
common stock at the annual rate of $1.20 per share. The earnings 
per share available for common stock dividends for the past three 
vears, based upon the 1,690,415 shares outstanding at the end of each 
period, were: 1946, $1.499; 1947, $1.366; 1948, $1.487. On the basis 
otf the 1.976.911 shares of common stock to be outstanding after the 
issue of the shares now offered, the earnings per share for the re- 
spective periods would have been: 1945, $1,262; 1947, $1,168; 1948, 
$1.272. These earnings do not reflect the full benefit of recent gas 
and electric rate increases. the major portion of which were not 
reflected in revenues until November, 1948, 

The directors have declared a dividend of 30 cents per share to 
holders of common stock of record March 21, 1949, payable March 31. 
It is expected that the 286,496 shares of common stock now offered 
will be issued prior to March 21 and will receive this dividend. 


CAPITAL SECURITIES, GIVING EFFECT TO PRESENT OFFERING 


First and gen. mtge. bonds: Authorized Outstanding 
Series J 342‘ due 1968 ) {| $234,000 
Series L 3'2’ due 1970 | | 19,813,000 
Series M 3's‘ due 1972 | 12,196,000 
Series N 2%4% due 1976 { | 12,869,000 
Series P 34% due 1977 | | 3,981,000 
Series Q 3's’) due 1978 | | 5,000,000 

Notes evidencing bank loans $10,000,000 *+5,600,000 


Preferred stock ($100 par! 300,000 shs. 

6’, preferred steck 

Preferred siock 3.50‘ series 
Common stock ($10 par) 2,500,000 shs. 

No limit imposed by charter or indenture. Assumes minimum 
proceeds from the sale of the common stock. 

NOTE—The foregoing tabulation does not reflect the issue of 
$5,000,000 series R bonds, due 1979, which the company proposes to 
sell at competitive bidding during March, 1949. 

COMPANY AND BUSINESS—Company was organized July 20, 1905, 
pursuant to a special Act of the Maine Legislature. It is an operating 
subsidiary of New England Public Service Co., which owns 77.8% of 
its common stock, 59% of the common stock of Public Service Co. 
of New Hampshire and approximately 35‘* of the common stock of 
Central Vermont Public Service Corp. Upon the sale of the 286,496 
shares of common stock now offered, Nepsco’s ownership of the 
eompany’s common stock will be reduced to 66.53%. 

The company operates wholly within the State of Maine and is 
primarily an electric utility It generates all but a very minor part 
of its requirements for electric energy. Its distribution system serves 
about 199,000 domestic, commercial, industrial, agricultural and 
municipal customers in central and southern Maine, an area which 
includes the industrial centers of Portland, South Portland, West- 
brook, Lewiston, Auburn, Brunswick, Bath, Biddeford, Saco, Sanford, 
Gardiner, Augusia, Waterville, Fairfield, Skowhegan, Belfast and 
Rockland and 255 other cities, towns and plantations. This terri- 
tory has a population of about 560,000, representing approximately 
two-thirds of the total population of the State, and embraces the 
greater part of its industry Among the more important industries 
erved are puip and paper products, cotton and wool textiles, ship- 


5,713 shs. 
220,000 shs. 
1,976,911 shs. 





building, meta] trades, lumber and wood working, and boots and 
shoes, 

In addition, the company operates tour plants for the manufacture 
of gas and distributes it to a tota] of about 6,100 customers in Bidde- 
ford, Saco, Waterville, Fairfield, Winslow, Augusta, Hallowell, 
Farmingdale, Gardiner and Rockland. Compxny contemplates the 
discontinuance of its gas business in Rockland and the sale of its 
other gas properties in 1949. Company also furnishes water in two 
small communities and furnishes steam to six customers, but does not 
hold itself out as a steam utility. 

No other electric or gas utility operates in competition with the 
company in the territory which the company serves. 

UNDERWRITING—Company has entered into an underwriting 
agreement with Harriman Ripley & Co., Inc., as representative, for 
the purchase, by the principal underwriters of 219,196 shares of 
common stock not taken by Nepsco and of such of the 67,300 shares 
of common stock offered to stockholders as are not purchased through 
the exercise of warrants, 


“Percentage *Percentage 


Harriman Ripley & Co., Martin, Burns & 

Inc. 10.55 Corbett, Inc. 0.70 
Allison-Williams Co. 0.50 Mason, Moran & Co. 0.50 
Bacon, Whipple & Co. 1.05 Merrill, Turben & Co. 0.70 
Zartlett & Clark Co. 0.50 The Milwaukee Co 2.10 
A. G. Becker & Co. Inc 1.75 F. S. Moseley & Co. 3.50 
Bioren & Co. 0.70 Mullaney, Wells & Co. 0.50 
Bond & Goodwin Inc. 1.05 Maynard H. Murch & 

G. Brashears &. Co. 1.05 Co. 1.05 
Chace, Whiteside, Clifford J. Murphy Co. 1.40 

Warren & Sears, Inc. 1.05 Newhard, Cook & Co. 2.10 
Richard W. Clarke Corp. 1.05 E. M. Newton & Co. 1.05 
Julien Collins & Co. 1.05 Pacific Co. of Calif. 1.40 
George R. Cooley & Co., Pacific Northwest Co. 1.75 

Inc. 0.70 H. M. Payson «& Co. 2.10 
Estabrook & Co. 3.50 Perrin, West & 

Charles H. Gilman & Co. 0.70 Winslow, Inc. 0.50 
Goldman, Sachs & Co. 4.90 B. W. Pizzini & Co., 

Graham, Parsons & Co. 2.80 Inc. 0.50 
Granbery, Marache & R, W. Pressprich & Co. 1.7£ 

ea, « 1.40 Saben & Co., Inc. 1.05 
Hayden, Miller & Co. 1.75 Schmidt, Poole & Co. 1.05 
Hayden, Stone & Co. 3.50 Chus. W. Scranton & Co. 1.75 
Hemphill, Noyes & Co. 3.50 Stein Bros. & Boyce 1.40 
Hornblower & Weeks 1.75 Stix & Co. 1.05 
W. E. Hutton & Co. 3.50 Stone & Webster 
A. M. Kidder & Co. 1.05 Securities Corp. 4.90 
Lehman Brothers 4.90 Stroud & Co., Inc. 1.40 
Carl M. Loeb, Rhoades Townsend, Dabney & 

& Co. 3.50 Tyson 3.50 
Maine Securities Co. 2.80 Whiting. Weeks & 

Stubbs 1.75 


Of Nepsco shares and unsubscribed shares to be purchased: 
COMPARATIVE INCOME ACCOUNT 


Period End. Jan. 31 1949— Month-—-1948 1949—-12 Mos 1948 
Operating revenues $1,822,216 $1,771,112 $20,479,818 $17,705,901 
Steam generation and 

purchased power 175,560 657,591 4,225,459 2,999,263 
Other operation 583,689 321,942 4.130,199 3.691.047 
Maintenance 60,131 62,546 1,154,342 1,391,155 
Prov. for depreciation 184.890 166,038 2,067,411 1,928,541 

Fed. taxes on income 241,000 60,499 1,695,501 1,555,954 


Taxes (other than Fed- 


era] income 173,204 158,859 1.999, 464 1,832,429 
Net operating income $583,742 $303.637 $5,207,442 $4,307,512 
Non-oper. income (net) 1.484 890 36,539 24,046 
Gross income $585,226 $304,527 $5,243,981 $4,331,558 
Interest, etc., deducts 140,900 130,450 1,655,625 1,446.994 
Net income $444,326 174.077 $3,588,356 $2,884,564 
Pid. stock requirmt 17,023 67.023 604,348 604,394 
Balance for com tk. $377,303 $107,054 $2,764,008 $2,080,170 
Earns. per com hate $0.22 $0.06 $1.65 $1.23 
Including equivalent special charge V. 169, p. 903 


Central Power & Light Co.—Earnings 


Years Ended Dec. 31 1948 1947 
Operating revenue 19,464,724 $17,652,487 
Operation 

Power purchased 429 853 467,095 

Other 6.489.398 5,861,621 
Maintenance 1.773.029 1,579,456 
Depreciation 1.905,7S0 1,726,753 
Taxes, other than Federal income 1,389,924 1,318,810 
Icderal income taxe 16,000 2,126,000 

Net operating income $5,058,730 $4,572,752 
Other income (net) 13,037 4,368 

Gross income $5,071,767 $4,577,120 
Interest and other deductions 1,266,377 1,105,866 


Net income $3,805,390 $3,471,254 
Preferred dividends 400,000 400,000 


3.405.390 $3,071,254 


pn | 


Balance after preferred dividend 
Preliminary.-—V. 168, p. 2004. 


Charleston & Western Carolina Ry.—Earnings— 


January 1949 1948 1947 1946 


Gross from railway $416,240 $429,270 $393,983 $287,163 
Net from railway 33,369 81,021 $4,515 3,864 
Net ry. oper. income 2,614 44,245 49.815 26,524 


V. 169, p. 599. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates were awarded 
March 1 $5,150,000 244% serial equipment trust certifi- 
cates (second equipment trust of 1949), maturing $515,000 
annually March 15, 1950 to 1959, inclusive. Issued under 
the Philadelphia plan, the certificates were immediately 
re-offered, subject to authorization by the ICC, at prices 
to yield from 1.35% to 2.40%, according to maturity. As- 
sociated in the offering were R. W. Pressprich & Co.; A. 
G. Becker & Co. Inc.; Gregory & Son, Inc.: Hornblower 
& Weeks: L. F. Rothschild & Co.; First of Michigan 
Corp.; Freeman & Co.; Hirsch & Co.; Wm. E. Pollock & 
Co., Inc.; McMaster Hutchinson & Co.; Mullaney, Wells 
& Co.: Julien Collins & Co.; Alfred O’Gara & Co.; and 
F. S. Yantis & Co., Inc. 

The certificates will be issued to provide for the following new 
standard-gauge railroad equipment, estimated to cost approximately 
$6,507,838.30: 725 70-ton Hopper cars: 150 30-ton Caboose cars, and 
10 freight locomotives. 

The issue was awarded on 2 bid of 99.562, a net interest cost of 
2.20967. Other bids received at the sale for the certificates as 2%s 
were: Salomon Bros. & Hutzler, 99.373: Harris, Hall & Co. (Ine.), 
99.33; Harriman Ripley & Co., Inc., and Lehman Brothers (jointly), 
99.329; The First Boston Corp., 99.156.—V. 169, p. 903. 


Chicago Indianapolis & Louisville Ry. — Equipment 
Trust Certificates— 

The ICC on Feb. 21 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $4,500,000 25%% 
equipment-trust certificates, to be issued by the City National Bank & 
Trust Co. of Chicago, as trustee, and sold at 99.1711 of par and accrued 
dividends in connection with the procurement of certain equipment. 
V. 169, p. 698. 
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Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


January 1949 1948 1947 1946 
Gross trom railwey $18,461,137 $19,398,327 $17,608,765 $18,164,797 
Nel trom railway 520,681 2,034,807 3,623,504 4,898,892 
Net ry. oper. income 1,322,248 *339,504 1,477,161 2,205,968 


*“Deiicit.—V. 169, p. 800. 


_ Chicago & North Western Ry.—$37,110,000 Voted for 
New Equipment— 

A buaget tor capital improvements and acquisition of new equipment 
in 1949 totaling $48,480,0U0, cf which almost 77% represents the cost 
of new equipment now on order or to be placed on order, has bcen 
authorized by the directors of the Chicego & North Western Railway 
System, it was announced on Fob. 17 by R. L. Williams, President. 

He pointed out that of the total of $48,480,000 authorized for 
Capital improvements and eecquisition of new equipment this year, 
$3/,110,00y 1s the cost of new equipment now on order or to be placed 
On order, $6,600,000 represents additions and betterments to roadway 
wend iixed property, «ind $2,770,000 goes to improvements to existing 
rolling stock and snop macninery 

Authority has been obtained for the purchase of 49 1,500-horse- 
power diesel treight locomotive units, tive 1,500-horsepower aiesei road 
switcning locomotives, two 2,000 norsepower diesel hump yard switchers, 
lour diesel yard switcners, and 1,20y freight cars, including 250 cars 
equipped with auto loading devices, In addition there were on order 
van. 1, 1949, 15 1,500-horsepower diesel freight locomotive units, Six 
2,G00-liorsepuwer que-ei pas.euger locomotives, 18 diesel swiiching 
lucumoultives, 36 streamlined passenger train cars of various types and 
£69 freight cars. The company will continue to rebuild steel hopper 
cars at its Winona, Minn., shops with 171 of these cars scheduled 
tor 1949. 

Major items in the budget include the completion of a diesel loco- 
motive service and repair shop a Proviso, Ill., with a remaining 


expenditure of $475,000, end the completion of a central traffic 
control project between West Chicago and Nelson, Wl., construction 
of which was startcd in 1947. The completion of this project carrie 


un appropriaticn oi $1,0%0,000 


Places Orders for Diesel Power Units— 

New equipment orders involving a cost of approximately $9,300,000 
have been placed by the Chicago & North Western Ry. System for the 
purchase o1 43 1,500-horsepower diesel freight locomotive units and 11 
other diesels of various types, R. L. Williams, President, announced on 
Feb. 25 

Orders for the purchase of 43 diesel freight locomotive units have 
beew placed with the Electro-Motive Division of General Motors Corp., 
iuGrange, I). Orders tor the diesel switchers are as tollows: 

Five 1,500-horsepower diese] roud switchers, Baldwin Locomotive 
Works, Fhiladelphia 

Four 1,000-norsepower diesel yard switchers, Fairbanks, Morse «& 
Cu., Beloit, Wisc. 

Two 2,000-horsepower diesel hump vard switchers, Electro-Motive 
Division, General Motors Corp., LaGrange, Ill 

Tne orders ave pert of the railWay’s 1949 program for capital im- 
provements and acquisicion of new equipment. totaling $46,460,000 
V. 169, p. 600. 


Chicago & North Western Ry.—Earnings— 


January 1949 1948 1947 1946 
Gross trom railway $13,.503.768 $14,262,673 $13,297,667 $12,943,744 
Net trom lailway 668,768 436,263 1.474.940 2,034,215 
Net ry. oper, income 1,644,323 1,068,776 143,556 854.296 


*Deticit.—V. 169. p. 600 


Chicago Rock Island & Pacific RR.—Earnings— 


January 1949 1948 1947 1946 
Gros; from railwa: $14.389.595 $15,175,731 $14,036,464 $14,376,792 
Net trom railway 3,234,614 3,181,230 3,855,521 4,590,038 
N rv. eper. income 1.099.653 1,059,547 1.802.674 2,560,755 


V. 169, p. $03 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


January 1949 1948 1947 1946 
Gross from railway $2.524,037 $2,637,420 $2,503,134 $2,251,045 
Net from railway 96 441 167,215 337,456 299, 9333 
Net ry. oper. income 206.933 275,873 32,404 6,317 


Deticit V. 169, p. 600 


Chrysler Corp.—Annual Report—K. T. Keller, Presi- 
dent, on Feb. 24, said in part: 

Reflecting in part the intlationary trends prevalent last vVear, 
the dollar sales volume of Chrysler Corp. and its wholly-owned Uniied 
States subsidiaries for 1948 attained an all-time high of $1,567,933,560 


Tn:s includes not only passenger cars and trucks, but also parts, 
accessories and othe products such as Airtemp heating, cool:ng 
and refrigerating units, Chrysler marine and industrial engmes «iid 
Oilite products. 

Tue total number of passenger cars and trucks that the corpora- 


tion’s United States and Canadian plants sold was 1,064,759. Thi 

a unit volume which has been exceeded only three times before: 
namely, in the vears 1937, 1940 and 1941. This volume is considerably 
below productive capacity These unit figures cover both domestic 
and export business, and inelude United States sales of 1,003,564 ana 
Canadian sales of 61,195 Plymouth, Dodge, DeSoto and Chrysler pas- 
senger cars and Dodee trucks 

Production was restricted by unavailability of adequate supplics ot 
required materials, and by a complete work stoppage due to a sirike 
early in the summer that resu'ted in the loss of 18 days production 
Many essential items of materi#] continue in short supply, and ihere 
is no immediate prospect of operating either at capacity, or at thie 
rate of present market demand. 

In 1948 the corporation used $1,024,379,965 worth of materials, 
parts, supplies, and services It paid out in wages and_ salaries 
$289,097.300. The total taxes for the year were $150,487,145 of which 
Federa! taxes were $138,241,103. Stockholders were paid $34.809,056 
in qdividends. Expenditures of 865,384,555 were made for additious 
to property, plant and equipment. 

Cash and cash securities on Dee. 31, 1948, after substantial provi- 
sion for the year’s income tax payments, were $202,292,340. Net 
working capital was $230,695,276. Inventories on hand amounted io 
$141,317,867. 

The demand for passenger cers and trucks and other products built 
by Chrysler Corp. remains strong and we believe the new Plymouth, 
Dodge, DeSoto and Chrysler vehicles we now are making and shipping 
will continue the corporation in a= relatively favorable competitive 
position 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


‘Incl. all wholly-owned United States subsidiaries) 


1948 1947 1946 
$ $ $ 

Net sales 1,.567,933,360 1,362,626,751 870,000,411 
Divs. received from subsidiar.e: 7,882,253 4,342,958 
Interest and miscell. income 1,436,229 965,539 690,267 

Total income 1,.577,251,842 1,367,935,248 870,690,678 
Cost of sales 1.336,154,.340 1,164,544,165 765,950,988 
Provision for depreciation 15,354,383 13,586,357 *20,999,792 
Admin., engineering, selling, ad- 

vertising, service, and 2eneral 

expenses 75,045,820 66,253,122 50,297,211 
¢Portion of res. for reconversion 

expenses restored to income F Cr929 649 
¢Provision for bonus and _ profit 

sharing plan 5,755,664 4.374.349 647,551 
Interest and bank credit fees 254,395 696,035 635,496 
Federal taxes on income 55,500,000 51,300,006 14,200,060 

Net earnings from operation; 69,187,240 67,181,22 18,889,290 
Recovery of prior year's Federal 

excess profits taxes resulting 

from unused exc. profits credit Cr8,000,000 

Net profit 89,187,240 67,181,220 26,689,290 
Cash dividends paid 34,809,056 25019,009 13,053,396 
§Earnings per common share $10.25 $7.72 $3.09 


Including amortization, ?+After deducting unused provision of vrior 
years amounting to $607,152 in 1948, $756,668 in 1947 and $1,074,237 
in 1946, ‘Equal to reconversion costs ($5,558,019) included in costs 





and expenses for the year 1946, less applicable reduction ($4,628,370) 


in Federal income taxes. $Based on present snares of $2.50 par value, 
NOTE—Undistributed net earnings for the year 1948 of foreign sub- 
sidiaries in the «mount o; $1,152,¢84 (in United States dollars and 


including exchange adjustments) ana tne proportionate part of un- 
distributed net earnings of partlially-owned domestic subsidiaries in 
the amount of $220,324 have not been included in tue above statement. 
Accumulated net earnings retained ior use in the business of these 
subsidiaries since thelr acqu.sition, amounted to $28,536,041 wWita 
respect to foreign subsidiaries ana 94,62u,704 With respece to partially- 
owned domestic subsidiaries 
CONSOLIDATED EBEALANCE SHEET, DEC. 31 


ASSETS— 1948 1947 
Cash 99,334,259 139,491,725 
TShort-term miarketabie securities 1U2,900,081 76,728,738 
Accounts receivanle (less reserves) 38,900,681 47,643,421 
Inve.tories (.ess reserve) 141,317,867 111,569,568 
Investm ts in wuoily-Owncd foreign subs. (Cath- 

ada, Engiand aud Beigium)—-ai cos 2,398,665 2,358,685 
Sundry inves.ments and miscell. accounts (net) 585,671 272,395 
Invest. in and advances to domestic subs. not 

wholly owned 1,424,086 4,752,157 
Property, plant and equ.pment 149,673,004 103,608,935 
Frepaid imsurance, taxes, etc 4,793,612 3,774,095 

Total 541,466,396 487,199,678 

LIABILITIES 
Accounts payable and payrolls 118,608,526 65,449,698 
Accounts w.iii subsid.arie 915,009 670,538 
Accrued insurance, Laxes, etc 25,612,102 10,993,562 
Federal income taxes 11,533,787 58,602,126 
Operating reserves 6,409,414 
Capital stock 21,755,660 21,755,660 
Capitai surplus 31,242,655 25,956,106 
Earned surplus 331,736,658 277,300,474 

Total - 541,405,396 467,199,678 

After reserve for depreciation, etc., of 356,346.234 in 1947 and 
$63,658,269 in 1948. fAL COSt ANG accrued 1iverest, Shares of $2.50 
par value in 1948 and 147. Aiter deducting $33,104,000 U. 38. 
Treasury savings notes to be appned in payment tuereof.—V. 169. 
p. 903. 


. ° . 

Cc. I. T. Financial Corp.—Annual Report—Arthur O. 
Dietz, President, on Feb. 28, said in part: 

Results Of operations in 1948 showed a marked improvement over 
the previous year. Consolidated net earnings, after all charges and 
reserves, amounted to $17,071,475, compared with $7.282,086 in 1947. 
Alter dividends on the $4 no par cumulative seriai preierence stock, 
series of 194%, issued on June 1, 1948, earnings on the common siock 
equaled $4.57 per share, compared with $2.03 per share in 1947, 

Deterred income and unearned premiums incieasea to an aggregate 
of $71,024,613 at Dec. 31, 1948, compared with $46,806,001 at the end 
of 1947. The steady growth of this reservoir of gross income has 
been gratilying. 

The large increase in consolidated earnings came from the Instal- 
ment Division which operates primarily in the automobile financing 
and Telated insurance lield. With a higher level of automotive pro- 
duction and an improved ratio of time-sales to total sales our volume 
increased progressively during the year. 

Aggregate volume of receivabies acquired durine the year by the 
financing and factoring subsiuiaries increased to $3,226,098.169, com- 
pared with $2,635,853,316 in 1947. Outstanding receivables at the year- 
end also increased, with $732,135,453 outstanding at Dec. 31, 1948, 
compared with $543,793,625 at Dec. 31, 1947. The receivables on our 
books are in excellent condition. 

Operations of this magnitude have required additional funds. These 
were obtained during 1948 by the sale of $30,600,060 of cumulative 
preterence stcck to the Prudential Insurance Co. of America, by an 
increase in term borrowings and by imcreased utilization of our short- 
term borrowing facilities. 


The outlook for this corporation in 1949 is excellent. Ve look for 


continued large-scale prcduction of motor vehicles and expect that 
our instalment tinancing operations will continue at a high level. 

At the year-end, term borrowings of the corporation aggregated 
$202,000,0C0 as compared with $108,000.000 at Dec. 31, 1947. In 
addition, short-term borrowings at Dec, 31, 1948, amounted to $355,- 


208,000 as compared with $310,196,5uyu at the ena ol just year 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1948 1947 1946 

*Net service, premiums and com- 

missions earned ~ $94,961,861 $59,540,945 $36,650,458 
Interest and dividenas received on 

securities 1,504,174 2,139,608 2,374,595 
Net profits realized on saies o1 secs. 4% 521 967,037. 4,063,950 
Miscellaneous income 400,759 366,318 204,216 

Total income $26,921,365 $62,623,409 $43,293,219 
Operating expenses 39,941.421 32,589,232 26,459,717 
Claims incurred under policies writ- 

ten by iImsurance subsidiaries 21,048,486 14,250,382 9,698 ,235 
Investment expenses 99.817 88,698 
Interest on current incebtedncs 5,521,650 3,203,850 1,484,440 
Interest on non-curr. indebtedness 3.483.335 1,599,658 569,015 
Prov. for Federal income taxes 9,845,000 3.796,919 533,102 
Minority interest of directors’ quali- 

fying Shares of subsidiaries 1.465 3,812 
Dividends received from First In- 

dustrial Corp., wholly owned 

non-consolidated subsidiary Cr90,000 
Undistrib. net income of First In- 

dustrial Corp. : Cr9387 

Net consolidated income $17,071,475 S72£282,086 $4,547,187 
Cash divs. on pid. stock 700,000 
Cash divs. on common stock 8.057,133 7,161,896 7,161,896 
Number of com. shs. outstde. 3,580,948 3,560,946 3,580,948 
Earnings per common shart $4.57 $2.03 Sat 

*After reduction by excess reserves of $789.186 in 1948, $234,065 in 
1947 and $838,302 in 1946 provided in prior yeurs, ‘Including recov- 


erles of reserves previously provided and not now required and after 
providing all reserves for lesses of financing and factoring com- 
panies, 

CONSOLIDATED BALANCE SHEET, DEC. 31, 1948 

ASSETS—-Cash on hand and in banks, $82,089,918: marketable 
securities, at cost or less than cest (of which $2,239,591 were deposited 
for purposes required by insurance laws), $57,778.214: notes and 
accounts receivable (due prior to Dec. 31, 1949, and in the case of 
instalment obligations, including instalments due thereafter), $735,- 
683,608; miscellaneous accounts receivable, $2,263,951: repossessed 
motor vehicles and other products, written down to realizable amounts, 
$301,630; notes and accounts receivable (due subsequent to Dec. 31, 
1949), at cost or estimated realizable amounts whichever is lower, 
$3,165,653; investment in First Industrial Corp., a wholly owned 
non-consolidated subsidiary, at cost less reduction in investment at 
June 30, 1948, $1,072,637; other investments, $597,001; home office 
building of National Surety Corp., $500,000; deferred charges and 
prepaid expenses, .$2,366,584; furniture and fixtures (at nominal 
amount), $5; total, $885,819,201, 

LIABILITIES-——Notes payable, including bearer commercial paper, 
$355,208,000; accounts payable (including Federal, State and other 
government taxes on income), $25,796,131; dividends payable Jan. 1, 
1949, $2,985,711: credit balances of manufacturers and other cus- 
tomers of factoring companies, $50,395,027; dealers’ reserves, $12,208,- 
140; reserves for estimated claims and claim adjustment expenses of 
insurance companies, $9,764,792; interest accrued on noncurrent in- 
debtedness, $1,057,928; 1!2‘ notes, due 1950-1951, $100,000,000; 212° - 
2%4% notes, due 1952-1956, $44,000,000; 274° note, due 1968, $50,- 
000,000; 24,-2!2'% notes payable in Canada, due 1950-1952, $8,000,000; 
deferred income and unearned premiums, $71,024,613; reserves for 
future losses of financing and factoring companies, $7,808,784; reserve 
for decline in prices of marketable securities, $400,000; minority interest 
(directors’ qualifying shares of subsidiaries), $41,938: $4 cumulative 
serial preference stock of no par value (outstanding 300,000 shares at 
the stated value of $100 each), $30,000,000; common stock of no par 
value (issued and outstanding 3,580,948 shares at the stated value 
of $15.50 each), $55,504,694; earned surplus, $34,617,218; paid-in 
surplus, $27,006,225; total. $685,619,201.—V. 159, pb. 376 








Cincinnati Street Ry.—Earnings— 
Monti of January 


169, p. 903 


of business on 
scribe, on or betore April 5, 1949, for common gs 


snares as shall have been 
The subscription price is to be determined shortly before the 
-V. 169, p. 800. 


Clinchfield RR.—Earnings— 


1,246 


Colonial Ice Co.—Transfer Agent— 
The Chemical Bank & Trust Uo., Wwe, 
dividend disbursing agent and transier agent for the common stock 
and cumulative preferred stock, $6 series. 


Colorado Fuel & Iron Corp.—Registers With SEC— 


corporation on Maren 


collateral trust 15-year sinking iund 4%, 


instalment on 
the procceds will be used to finance in part the company’s program 
improvements 


Colorado & Southern Ry.—Earnings— 


$981,479 
184,416 





Commercial Credit Co. 
See page 53 of this issue. 


Annual Report— 


SOK 
the correspondl..s 


tale 
percentage comparisens 


Commonwealth & 


of 


dividend of $1.50 


payment was made on Jan. 
distributions were made: 
Arrearages on 
1949, amounted to $17 per share. 


the 


Southern Indiana Gas & 


Weekly Electric Production Increased 4.85% 
Year Ago— 
kilowatt-hour 
Commonwealth & Southern 
conditions of territory served 
amounted to 331,939,081 as 
corresponding 


extensions and 
company’s application. 

Community Public Service sells electricity to residential, commercial, 
New Mexico ana 








Cincinnati New Orleans & Texas Pacific Ry.—Earnings 
1946 
$2,295,543 
540.849 
302,368 


1946 
$61,533 
11,150,911 


Clark Equipment Co.—Secondary Offering—A second- 
ary distribution of 6,000 shares oi cominon stock (par 
$20) was effected March 1 at $27.25 per snare by Shields 
& Co. Dealers discount 70¢.—V. 


Cleveland Electric Dluminating Co.—Rights to Sub- 


upon approval by the Ohio Public Utilities Commission, 
effective registration under the Securities Act 1933, and the making 
stock of record at 
the right 
uck, of no par value, 
In additicn, 
subscriptions 
subject to allot- 


1946 
$1,057,873 

461,901 

355,929 


Cochran Foil Co., Inc.—Partial Redemption— 
The company will call tor redempiion on April 
cumulative preterred svock at 
plus acrued dividend of 31% 
the Citizens Fidelity Bank & Trust 
record March 15, 
directly.—V. 


.»uik, N. Y., has been appointed 


statement with 
mortgage & 


The offering 
amendment. 
Proceeds of the financing will be used in part to prepay (a) $7,250,- 
000 cf bank loans and (b) $1,600,009 due the War assets Administration 
payment of 


balance 


purposes.—V. 


1946 
$939,128 
143,234 
46,374 


Commonwealth Edison Co.— Weekly Output— 
Electricity output of Commonwea.th Edison Co. and 


.428,000 


>,120,000 
,088,000 


Corp.— Preferred Div.— 

The SEC has issued an order authorizing the corporation to declare 
and pay quarterly dividends cf $1.50 per share (aggregating $2,161,870) 
on its outstanding preferred stock, pending consummation of its plan 
for dissolution now pending before the U. 
ton and until the date of initial distribution of assets among its pre- 
ferred and common stockhclders under such plan 


Bank Loans Reduced— 


S. District Court in Wilming- 


with a group 
of New York banks to a total of $6,000,000 by the payment of $3,000,- 
1949 out 
taxes and 
paid on 
commitment 
borrowed 


has 
upon 


of subsidiaries 
show general 
ended Feb. 
316,573,823 for the 
15,365,258, or 4.85%: .- 


Community Public Service Co. — To Sell $3,000,000 
Bonds Privately—Company has received FPC authoriza- 
tion for the issuance of $3,000,000 of 314% 25-year first 
mortgage bonds to be dated Jan, 1, 1949. 


The bonds which will be handled by Central Republic Co., Inc., 
Chicago, will be sold to nine institutions as follows: 
The Equitable Life Assurance Society of the U. S. 
Continental Assuranee Co. 
Royal Neighbors of America 
American Mutual Life Insurance Co. 
Armour & Co. Employees’ Pension Fund 
Kansas City Life Insurance Co. 
Mutual Life Assurance Co 
Mutual Trust Life Insurance Co. 
Guarantee Mutual Life Co. 


Proceeds of the issue will be used to refund promissory notes and to 
improvements of facilities, 


$1,500,000 


500,000 
250,000 
200,000 
200,000 
100,000 
100,000 
100,000 

50,000 


according to the 





to sub- 


shares 
$25.50 per share, 


will be made 


cated com- 
week ended 
week a 
past four 


lan! 
uune = 


~ 
lop) 


$21,- 
cancelled. 
Declares $1.50 Preferred Dividend—Elects New Dir.— 
The directors on Feb. 28 declared a dividend of $1.50 per share on 
March 11. 
following 
and April 1, $3 each; and July 1 and 
as of Jan. 


Over a 
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Consolidated Edisen Co. of New York, Inc.—Output- 

The company on March 2 announced that System output o: elec- 
tricity ‘electricity gencrated and purchased) for the week ended Feb. 
‘, 1949 amounted to 209,200,000 kwh., compared with 213,200,000 kwh 
for the corresponding week of 1948, a decrease of 1.9‘ Local distri- 
bution of electricity amounted to 202,100,006 kwh., compared with 
~02,060,000 kwh. for the corresponding week of last year, an increase 
of 0.1% V. 169, p. 904 


Consolidated Indemnity & Insurance Co.—Funds Or- 
cered Surrendered to Sup’t of Insurance of State of N.Y. 
Insuranc Commissicner James tf. Malone, Jr., of Pennsyivania, as 


enucillary receiver for this company, hus been directed to surrende1 
funcs in his hands to the Superintendent of Insuran.e of the State 
of New York as liquidator of the company. The order was contained 
2: opinion handed down by Judge Robert E. Woodside of the Court 
of Common Pleas of Dauphin County, Pennsyvania. The amount in- 
volved lightiy in exce:s of $100,0U0 and will be distribuced to all 
creditors of the company whose claims have been allowed 

The funds involved came into possessio of the ancillary receiver 
ii Pennsylvania following the release of a deposit of municipal bonds 
which the insolvent comp vy had meae witn the City of Pnitadelpni: 
i Nnection with certain contractors’ bends. An attempt was made 
iy the ancillary receiver to employ these funds solely for the benefit 
« Fennsylvania creditor Coinmissioner Malone has indicated his 
igreoment with the Court's decision that, in the interest of interstate 
cooperation and of ihe policyholders generally all creditors should 


n from distribution of these essets 
The position origine ly taken by the ancillary receiver was dictated 


by an lder decision (Frowert vs. Blank, 205 Pa. 299), which was 
beliove to require the appiication of the funds for the sole benefit 
< Peun.Vvivania creditor ¥. 200, DR: 370 


Consolidated Lebel Oro Mines Ltd. (Canada)—Ex- 
change of Stock— 
The 5,000,000 authorized shares of $1 par value were admitted 


to ‘fading on the listed section of the Montreal Curb Market at 
i opening of the market Fed. 14, 1949. fhe basis of exchange 
\ me new share for each 3 shares of Lebel Oro Mines rhe latter 
] been stricken from the official] li 


Continental Copper & Steel Industries, Inc.—Cuts Div. 
A dividend of 15 cents per share has been declared on the common 


s.0Ca, payable March 31 to holders of record March 10. Previously, 
the company paid 25 cents per share each quarter. E. G. Jarvis, 
Fresident, stated that “the directors decided to reduce the dividend in 


view of the uncertainties confronting the industry at present.’ He 
cited as influences in deciding upon conservative dividend policy the 
outcome of the Federal tax picture and its effect upon corporate earn- 
ing ind whether or not the lull in consumer goods will in the near 
future affect the company V. 168, p. 2429. 


Cosmos Imperial Mills Ltd.—To Split Shares— 

The Montreal Curb Market bas b 
that an annual general and special g 
li: been called for March 1, 1949 

The special general meeting hes been: called to submit by-law 
Wo. 9 to the shareholders fcr approval. This By-Law if enacted will 
horize the company to split the presently authorized und out- 
ding 100,000 shares two tor on thereby creating 200,000 common 
wreS Without nominal cr per value V. 169, p. 4. 


Curtiss-Wright Corp.—-To Buy Additional Stock— 

The stockholders at the annuel meeting on April 20, 1949, will vote 
om approving the purchase, pursuant to a request for tenders, cf 
cemmon stock in an amount rot to exceed $4,202,152 at the lowest 
prices offered, but not to exceed $11 per share during the year 1949 


Declares $2 per Share on Class A Stock— Also 25 Cents 
on Common Stock— 

The directors on Feb. declared a dividend of $2 per share on 
the class A stock, to be paid in regular quarterly instalments, and a 
tegular quarterly dividend cf 25 cents a share on the common stock 

The first quarterly payment of 50 cenis per share on the 953,668 
&hare of “A” stock outstanding and the 25 cents per share on the 
7.420.333 shares of common stock outstanding are payable March 18, 
#949, on class ‘‘A’’ and common stock of record March 7, 1949 

The declaration, at this time, of the $2 dividend on the “A” stcck 
for the year and the provisions made by the board for its payment 
conto:rm with the charter provision requiring that payment of $2 be 
i 
c 


advised by this company 
al meeting of shareholders 











wovided for the “A” stock in any one year before any disbursemen 
re made cn the commen stock 
In announcing the dividend action the directors declared the inten- 


tion of the board to maintain a quarierly basis for dividend payments 
in the future, the amounis to be paid on the common ck tor the 
year 1949 to be not iess than a tote! $1 per share he amount pay- 
eble on the “A” stock being fixed by the charter provisions tor that 
stuck V. 169, p. 601. 


Dallas Power & Light Co.—Registers With SEC— 

The company Feb. 24 filed a registration statement with the SEC 
Proposing the public offering of $10,000,000 of first mortgage bonds, 
due 1979. The bonds are to be offered for sale at competitive bidding. 

Proceeds of the financing, together with additional funds from 
company operations, will be used to pay short-term borrowings, esti- 
gaated to be $2,500,000 as of Marc’. 31, 1949, obtained from Texas 

iiies Co., parent, to meet construction requirements prior to sale 
of the bonds, for construction of new facilities, and for other cor- 
porate purposes, 

The company’s construction program for 1949 is estimated at $11,- 
107.880.—V. 169, p. 107. 








Dana Corp.—Stock Dividend— 

The directors have declared a dividend of two-thirds of a share of 
common stock, of $1 par value, for each share of ccemmon stock held 
of record at the close of business on March 7, 1949, payable March 15, 
1949. Scrip will be issued for fractiona] shares 

The New York Stock Exchange directs that the common stock be 
tiot quoted ex said dividend until March 15, 1949, that all certificates 
delivered after March 7, 1949, in settlement of Exchange contracts 
made prior to March 15, 1949. must be accompanied by due-bills: 
‘ that all due-bills must e redeemed on March 17. 1949 
V. 169, p. 801. 


(A.) De Pinna Co.—Class A Stock Reclassified— 


Holders of old class A stock will receiVe in exchange for thei 
Shares new common ock, share for share, upon surrender of the 
class A stock to the Corporation Trust Co., 120 Broadway. New 
York, N. Y 

On Sept. 20, last year, a charter amendment eliminating class B 
stock (none of which wa Outstanding) and redesignating class A 

k aS common stock was approved by the stockholder and the 


amendment was filed on Nov. 3, 1948.--V. 165, p. 3165 


Delaware & Hudson RR. Corp.—Equipment Trusts Of- 
fered—-Lehman Brothers and White, Weld & Co. won the 
award March 3 of $4,800,000 2!s% equipment trust cer- 
tificates, due $240,000 semi-annually Sept. 1, 1949 to 
March 1, 1959, inclusive. The certificates, issued under 
the Philadelphia plan, were reoffered, subject to authori- 
zation by the ICC, at prices to yield 1.35% to 2.45%, 
according to maturity. 


The certificates will be issued to provide for the following standard- 
gauge railroad equipment estimated to cost not less than $5,492,925 
15 diesel-electric switching locomotives: 14 diesel-electric road switch- 
i! locomotives; 100 covered hopper cement cars: 300 ck ‘A”™” box 
cars; and 200 gondola cars 

The issue was awarded on a bid of 99.284, a net interest cos 
of 2.72 

The First Boston Corp. bid 99.041 for the certificates a 218 
Helsey, Stuart & Co. Inc., bid 59.387 and Lee Higginson Corp. bid 


99.355, both for 2's. 
Bids submitted for the rtificate 
] 


1 Cc as 2"*%s88S were: Salomon Bros 
& Hutzler, 99.582; Harris, Hall & Co. ‘Inc 


99.434.—-V. 169, p. 801 





Delaware Lackawanna & Western RR.—Bids on Equip- 
ment Issue— 

The company has issued invitations for bids to be received b) 
noon (EST) March 16 at Room 2008, i140 Cedar Street, New York, tor 
the purchase of $3,807,000 equipment trust certificates._-V. 169, p 601. 


Delaware Power & Light Co.—Awards Stock Offering 
to Blyth & Co. Group- 

ihe company awarded to a group managed by Blyth & Co., Inc., 
Mareh 3 the underwriting of 232.520 additional shares of its common 
stock. 

The winning proposal named an offering price of $1842 a share 
for the additional shares, with a underwriting compensation of 84'2 
cents a share, 

‘his stock will be offered for subscription by company’s stock- 
holders at the price cf $18*2 named by the underwriters in the ratio 
ol one additional share for each five shares held. 

Stockholders’ subscription right are to expire at -the close of 
business on March 21, 1949. The company also will receive subscrip- 
tions from its employees during this period 

The oifering to stockholders wwaics receipt of clearance from 
the SEC Any shares not subscribed for on the offering will be 
purchased by Blyth & Co., Inc., and associaces. 

The sale of the additional shares was designed by company to 
provide funds required for construction. 

Other underwriting proposals received by the company in ‘response 
to its public invitation, included 

Lehman Brothers, $18'4 less underwriting compensation ot 97 cents 
a snare; Whice, Weld & Co. and Shields & Co. (jointly), $18 less 49 
cents: Herriman Ripley & Co., Inc., $18 less 73 cents; Morgan Stanle; 
& Cc., $18 less 86% cents; Otis & Co., $17.80 less 35 cents 

To Vote on Increasing Stock and Indebtedness— 

The company has received SEC authorization to solicit stockholder 
approval of t1) an increase from 100,000 shares to 200,000 shares ot 
the authorized shares of preferred stock and (2) a $10,000,000 increase 
in the amount of unsecured indebtedness which might be incurred. 

V. 169, -. 904 


Detroit & Mackinac Ry.—Earnings— 





January 1949 1948 1947 1946 
Gress from railway $138,716 $176,296 $128,976 $103,598 
Net from railway 2,717 82,138 55,654 $5,046 
Net ry. oper. income 26,400 47,509 31,352 22,831 

V. 169, p. 601 

Detroit Toledo & Ironton RR.—Earnings— 

January 1949 1948 1947 1946 
Gross from railway $1,624,230 $1,309,466 $1,276,023 $939,759 
Net from railway 853,494 582,283 .653 397,973 
Net ry. oper. income 463.730 319,748 57 195,447 

V. 169, p. 601. 

Dome Mines, Ltd.—Earnings— 

Calendar Years 1948 1947 1946 1945 
Bull.on production $5,618,808 $5,601,604 $5,448,935 $4,887,263 
Devel., oper. & gen. costs 3,879,718 3,273,035 3,006,143 2,455,839 


,328,769 $2,442,793 $2,431,374 


750,777 


Net operating profit $1,739,090 $: 


Non-operating revenue 520,731 519,807 632,444 





Total $2,259821 $2,848,576 $3,075,236 
Reserve for deprec 101,512 72,047 45,165 
Income taxes 417,000 596,000 771,000 
Cutside expl. write-off 115,496 57,021 207,313 


Net profit for year $1,525,813 $2,113.509 $2,051,759 $2,299,564 
Earnings per share $0.64 $1.09 $1.05 $1.13 
Including $155,212 estimated accrued benefits under The Emergen< 

Gold Mining Assistance Act.—V. 168, p. 26838 


Dow Chemical Co. (& Sukts.)—Earnings— 

6 Months Ended Nov. 30 1943 1947 
Net earnings after charges $23,698,483 $14,778,349 
Federal and Canadian income taxe: 9,230,761 5,631,712 


Net profit $14.467,722 $9,096,337 


Number of commen shares 4,994,824 4,994,824 
Earnings per common share $2.64 $1.61 


Inciuding dividends received trom an assoc ated company amounting 
to $560,000 in 1948 and $250,000 it: 1947 ¥. 200: B: 377 


Duluth Missabe & Iron Range Ry.—Earnings— 
January 1949 1948 1947 1946 
Gross from railway $185,120 $158,526 $168,455 $123,718 
Net from railway 1,542,780 1,100,794 941 609 *441,448 
Net ry. oper. income 1.641.894 1,214,096 1,029,293 905,536 

Deficit V. 169, p. 601 


Duluth South Shore & Atlantic Ry.—Earnings— 


January 1949 1948 1947 1946 
Gross from railway $412,332 $478,293 $363,156 $312,770 
Net from railway 37,210 62,407 25,086 32,396 
Net ry. oper. income 73,729 19,420 6,059 11,413 


Deficit V. 169, p. 601. 


(E. I.) du Pont de Nemours & Co. (Inc.)—Plans Stock 
Split-Up— e 

The stockhclders on April 11 will consider cnanging the authorized 
number of shares of common stock from 15,000,000 shares, $20 par 
value, to 60,000,000 shares, $5 par value.-V. 169, p. 699. 


Eason Oil Co.—Calls Convertible Preferred Stock— 


All of the outstanding shares of $1.50 cumulative convertible pre- 
ferred stock, par $20, have been called for redemption on March 31, 
next, at $27.50 per share and accrued dividends.—V. 168, p. 2322 


Eastman Kodak Co.—Cellulose Acetate Prices Lower— 

The Tennessee Eastman Corp. on Feb. 28 announced new lower 
prices to molders for Tenite I cellulose acetate injection molding 
compounds in certain color group All translucent color metallic 
pearl and special grade black in Tenite I molding compounds have 
been reduced 7 cents per pound for all single item shipments of 2,000 
pounds or more. The reduction amount to 4 cents per pound for 
Single item orders totaling 500 to 1,999 pounds. There is no price 
change on shipments under 500 pounds. 

It is expected that this price reduction will result in a wider usage 
of cellulose acetate plastics, particularly where materials of poor impact 


strength are now being used V. 169, p. 492 
El Paso Natural Gas Co.—-Three-for-One Split-Up Au- 
thorized, Effective April 4, 1949 — Increases Quarterly 


Dividend on Present Common Stock— 

rhe directors on March 1 autherized tne split-up or reclassification 
oi: the common stock on a three-for-one basis, effective at the close 
of business on April 4, 1949, thus giving effect to the proposal 
approved by he stockholders at the special meeting held Sept. 8, 
1943. This means that each holder of a share of the present common 
stock will be entitled to receive two additional shares of the new 
or split-up common stock It will not be necessary for any stock- 
helder to send in the common stock certificate or certificates now 
held or to take any other action in order to receive the certificates 
for such additional shares. 

The board has fixed the clos2 of business on April 4. 1949 as the 
record date for the determinaticn of the stockholders entitled to 
receive the additional shares of common stock resulting from the 
split-up. The stock certificates for such additional shares will be 
mailed on April 14, 1949. 

fhe cirectors also on March 1 declared a cash dividend of 90 
cents a share on the present common stock, payable March 31, 1949 








to stockholders of record at the close of business on March 14, 1949 
this represents an increase of 50% in the dividend rate previously 
in c:fect tor the present common stock (60c a quarter or $2.40 a yeal 
for eacn share), and is equivalent to a dividend rate or 30¢ a 
quarter or $1.20 a year on each share of the new common stock 
resulting from the split-up. In declaring this dividend, the board 
stated that it will be its policy, in the absence of adverse change 
in tne cempany’s earnings and financial position, to declare dividend 
at the rate of not less than 30 cents a share each quarter on the 
new or split-up common stock 

Paul Kayser, President, stated “The higher dividend rat? is not 
due to increases in tne prices at whicn gas is so.d by the company, 
but rather to the substantial expansion of the companys business 
over the past two years. The company’s prices flor gas sold to 
its customers have been increased only in a few relatively minor 
cases and generally the company’s prices for gas average less than 
half the cost, on a heat value basis, of other fuels in the areas 
served. The addilional revenues now being realized by the company 
are derived from the expansion in volumes of gas sold through the 
employment of additional capital to attach new markets and meet 
increased demands for gas, and such expansion, particularly in the 
case of the exiension to serve Southern California, results primarily 
ivom the progress made in recent years in the art of transmitting 
eos at high pressures, over long distances, through large diameter 
pipe lines, 

“On Feb. 28. the Federal Power Commission granted the company 
a certiiicate of public convenience and necessity to increase the 
capacity of its system so as to deliver ~50,000,000 cubic fect of ga 
per day to Pacific Gas & Electric Co. at the California-Arizona 
boundary near Needles, Calif for the service oi San Francisco and 
tne Bay Area. Work will begin immediately on thi project, and 
.irst deliveries of gas therefrom are planned for Jan. 1, 1951 It is 
estimated that tne cost of such new construction will be approximately 
$53,000,000. The financing for the first 150,000,000 cubic teet pet 
day ot capacity has been arranged, the pipe and necessary com- 
pressors have been bought, and a schedule of delivery of tne pips 
and materials has been set up that will enable completion within 
the program outlined 

“The total authorized capacity of the system now exceeds 925,- 
000,000 cubic feei of gas per day 

“When censtruction of this capacity is finished, the company 
will be marketing between 750,000,000 and 600,000,000 cubic fet 
per day of residue gas produced in connection with oil, and _ the 
company's investment in facilities for the marketitng of such gas 
will be in excess of $180,000,000. This program is in harmony with 
and supports the recent action of the Railroad Commission of Texas 
in respect to the marketing of residue gas in West Texas and con- 
tituies a major contribution to conservation of natural gas produced 





in connection with oil.’"—V. 169, p. 377 


Eldona Gold Mines Ltd. (Canada)—Rights— 

The shares of this company sold ex-rights on the Montreal Curb 
Market on Feb. 12, 1949. The basis of subscription is one new share 
at 55 cents for each $8 shares held. The rights expire on March 10 
1949. They were admitted to trading on the Curb Market at tho 
opening on Feb. 14, cn a ‘when, as and if issued” basi 


. 4 > 2 ‘ . ae Pal a! . , Ico 

Electric Power & Light Corp.—SEC to Approve Disso- 

‘ . ‘ H + + . 
lution Plan If Conditions Are Met— 

The SEC March 1 issued its findings and opinion stating that it 
would approve a plan that had been submitted to it prov.ding 101 
the dissoiution of the corporation in compliance with the Commission 
1942 order directing such dissolut.on 

Certain minor amendments to the plan were required as a condition 
to the entry of the Commission approval orde: The Commission 
iound that the plan, filed under Sect.on llie) of the Publ.c Utihty 
Holding Company Act of 1935, wa necessary to effeci.uate the 
provisions of Section 1llib: of uch Act and, if amended in (Une 
manner indicated, “‘tair and equilable’’ to the persons affected vcherebs 

Under the plan Electric, a sub-holding company of Electric Sond 
& Share Co., w.il orginaze a new ho.ding company to be known as 
Middie South Ut lties Inc., to which it will transfer its ho.dings of 


four ut.litv subsidiaric Arkansas Fower & Light Co., Louisiana Power 
& Light Co., Mississippi Power & Light Co.,. and New Orleans Public 
Service Inc., receiv.ng in return thereior ail of Middle South's commo: 
tock. The three outstanding series of preferred stock of Elecir.« i 
be retired by a distribution to them of snares of the common stock 


ol Middle South end of United Gas Cornp., Electric’s remaining majo 


ubsidiary, on the following ba 


For each share of Electr.« 

$7 preferred ock (65 shares of United Gas 
(4.5 shares of Middle South 
{5.9 hares of United Gas 
14.1 hares of Middle South 


36 wMreferred stock 


$7 second preferred stock )6.25 sheres of United Ga 
14.3 hares of Middle South 
The remainder of Electr-c assets-——consisting of the undisir. buted 


common stocks of M.ddle South and United Gas plus cash —will chen 
be distributed pro rata among the omimon stockholders and option 
warrant holders o{ Electric Each warrant will be treated ‘n such 
distr.bution as the equivalent of one-third of a share of the commen 
stock of Electric 

The plan also provides for the settlement of all claims that have 
been asserted against Electric Bond & Share Co. on behalf of Electric 
by a cash payment from Bond & Share to Electric of $2,200,000 

The Commission required tnat the plan be amended to provide for 

(1) a cash payment to the second preferred stock as compensation 
for current dividends from July 1, 1948, to the quarter preceding 
consummation of the plan; 

the listing of the common stock of Middle South on a nation: 
S¢v,...i.eS exchange 

tv, ohne termination of interlocking directorates between Middle South 
and United Gas Corp. existing at the time that distributions are made 
to Electric's common stockholders: and 

(4) the payment of fees and expenses by Electric. 

Weekly Input Increased 15.8% — 

For the week ended Feb. 24, 1949, the system input of subsidiarie 
of this corporation amounted to 72,884,000 kwh an increase of 
9,965,000 kwh., or 15.8% over the correspending week of last year 
V. 169, p. 905. 


Electromaster, Inc.—Stock Removed from List- 


The $1 par common stock was removed from listing on the New York 
Curb Exchange at tne opening of business on March 2. The assets of 
the corporation have been transferred to Philco Corp. and holders of 
Electromaster common stock have been requested to surrender their 
certificates to The First National Bank of Philadelphia t) receive 
exchange for each Share .1136875 of a share of Philco common stoc 

V. 169, p. 205 


ry 


l! 
k 


Ero Manufacturing Co. (& Subs.)—Earnings 





3 Months Ended Nov. 30 1948 1947 1946 
Ne ales $2,003,496 $2,184,442 $1,956,515 
Net profii 163,224 220.292 194,929 
Common shares outstanding 350,000 350,000 250,006 
Earnings per common share $0.47 $0.63 $0.5! 


After charges and provision for Federal income taxes. As revised 
V. 166, p. 2224 


Evans Products Co.—Omits Dividend— 

The GCirectors, it was announced on Feb. 28, have taken no actior 
on the dividend ordinarily payable on or about March 30 on the capita 
stock. Last vear, the company paid 12!2 cents per share each quarte! 

V. 168, p. 2683 

Fidelity Fund, Inc.—Declares Extra Dividend— 

On Feb. 23, the directors deciared an extra dividend of 5 cents pet 

tare apd the regular quarterly dividend of 20 cents per share 
beth payable March 25 to stockholders of record March 11, 1949 

In 1948, the following payments were made: March 25, 20 cents 
June 25, 20 cents, plus 15 cents extra; Sept. 25, 20 cents, pl 
cents extra; and Dec. 24, a year-end of 70 cents.—V. 168, p. 2430 
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Firth Carpet Co.—Earnings— 


Calendar Years 194 1947 1946 1945 
oe Sales $21,216,177 $14,651,628 $10,850,193 $5,810,203 
Net protit 2,279,654 1,500,327 1,364,453 343,726 


Alter deducting all wholesale and retail discounts and allowances. 

NOTE-—Earnings per common share were $3.91 in 1948, $2.57 in 
1947 and $2.36 in 1946, 

Tet ee > "res née + 5 
; Net sales increased 45% curing 1948 and net income rose 51‘,, 
a items Setting new high records for the company, Harold &. 

acely, Fresident, says in the annual report to stockholders. 

Dividend bayments on the common stock were advanced to $1.69 

sare ior tne full year compared with $1.25 a share during 1947 
nd 80 cents a share in 1946. 

In his letter to stockho.ders, Mr. Wadely pointed out that the com- 
pany piants and machinery have been markedly improved during 
ne past three years and this improvement has been reflected in in- 
creased volume in sales and profits. Some $2,153,983 was expended 
qr ‘ | ; © . > oe , > ’ t 
n add-tional plant capacity, new macninery and modernizat.on of 
manulactur.ng equipment during that period, he stated. Discussing 
Jiventor.es, Mr. Wadely pointed out that the ‘‘Last-in, first-out ’ 
method wo: valuation is used He said that at the year-end Firih 


arriead inventories at $2,200,005 less than current market prices. 
He reierrcd to this figure as a “cushion” against any sudden weak- 
ening of market prices for raw materials He said the ‘‘cushion”’ 


had Increased $1,000,000 during 1942. 

Although sales increased 45’ nventories were only 35% higher 
it the year-end, Mr. Wadely stated. “It i: expected that it w.ll be 
necessary to increase Our f.nished gcods inventor.es to some extent 
curing 1949 so that the company will have sufficient variety of 
oods in stock to assure prompt service and a w-.der selection for 
customers.”’ 

Through additional conversion of preferred stock into common, pre- 
lerred shares outstanding at the \ear-end were reduced to 2.368 
compared with 3,606 at the end of 1947 V. 169, p. 602. 


5000 East End Avenue Building Corp.., Chicago, Hil.— 
Bonds Called— 


All of the outstanding 6% first morigage and general mortgage 
bonds nave been called for redemption on April 15, next, at 100 
and interest, Payment will be made at the American National Bank 
& Trust Co. of Chicago, uccessur trustee, 33 No. La Salle St. 
Chicago, I]! 

In addition to the April 15, 1949 coupon, which represents interest 
to April 1, 1949, there will be paid interest from April 1, 1949 
to April 15, 1949 at the rate of 4%, per annum or the sum of $1 662% 
per $1,000 bond V. 125, p. 2536. 


Fort Worth & Denver City Ry.—Earnings— 

January 1949 1948 1947 1946 
Gross trom railway $1,064,605 $1,236,200 $932,264 $1,026,647 
Net from iailway 115,109 299,510 206,933 270,446 
Net ry. oper. income 20,913 137,224 121,348 27,766 

V. 169, p. 602 


Froedtert Grain & Malting Cu., Ene. - 
mon Dividend— 

The directors on March 1 declared a regular quarterly dividend of 
20 cents per share on the common stock and the usual quarterly divi- 
dend oi 05 cents per share on the cumulative preterred stock, both 

yable April 30, 1949, to holders ot record April 15, 1949 


Increases Com- 


During the two preceding quarte: regular quarterly dividends were 
paid at the rate of 174% cents per common share. which represented 
in incre. se of five cents a share over the quarterly rate paid irom 
January, 1945, to October, 1948. 

Reguiar and special dividends on the common stock for the calen- 
la ‘ 1948 amounted to 75 cent snare, an increase of 10 cen 
ver dividend disbursement mid In the calendar year of 1947 
V 168, p. 2430 


Gearko Inc., New York—Files With SEC 


Thi mpany on March 1 filed a le of notification with the SFC 
lor 20,000 shares of 6 cumulative preferred stock (par $5) and 
160.000 snare of common stock ‘par 1c), Underwriter, Gearhe: 
Kinnard & Otis, Inc The stocks will be offered in units of one 
preterred and tive common share at $6.25 per unit Pioveedads Wail 
} used to increase working capital 

General A a06 T « ~ “t« 7 ‘ be i 

i al American Transportation Corp. Equipment 


Issue Placed Privately — The corporation announced 
March 1 that it has negotiated through Kuhn, Loeb & 
Co., the sale of $12,879,000 equipment trust certificates, 
Series 44, to a small group of institutions. Of the total. 
$6,480,000 principal amount was delivered on Nov. 1, 1948 
(V. 168, p. 2225) and the balance of $6,399,000 principal 
amount on March 1, 1949. The certificates will mature 
serially in quarterly instalments to and including Nov. 1, 
1968. Maturities to and including Nov. 1, 1953 bear 
dividends at the rate of 2°,%, the balance at a rate of 
3°8%. 

The equipment covered by the trust consists of 1.892 new tank cars 
and 92 new hopper cars.—V. 168, p. 232 


General Electric Co.—Issues New Bulletin— 

A 12-page bulletin (CDC-102) jl’ustrating the company’s new Silicone 
manufacturing facilities at Waterford, N. Y., has been issued by its 
Chemica] Department. ; 

Incluaed are brief descriptions of the outstanding . characteristics 
and principal uses of G-E silicone resins, oi’s, greases, rubber, and 
water repellents The steps by which these five classes of products 
are made are summarized in the bulletin.—V. 169, p. 803 


General Instrument Corp.—Earnings— 


Period End. Nov. 30 1948—-3 Mos.—-1947 1948—-9 Mos.—-1947 
Net profit after taxes $247,926 $242,014 $158,763 $781,119 
Com hrs, outstanding 486.858 486.858 486,858 486.858 
Earns. per com. share $0 51 $0.50 $0.33 $1.60 


V. 168, p. 1561. 


General Public Utilities Corp.—Rights to Subscribe— 

The New York Stock Exchange has received notice from the cor- 
poration that, contingent upon effective registration under the Securi- 
ties Act of 1933, and the making of an offer by the corporation, 
holders of common stock of record at the close of business on March 
10, shall have the right to subscribe, on or before April 11 for common 
stock ($25 par) of New York State Eiectric & Gas Corp., to the extent 
of one share for each 10 shares of common stock of GPU held. The 
subscription price is to be determined shortly before the offering is 


maac 


Capital Contribution— 

The corporation has received SEC authorization to make a §$l.,- 
200,000 cash capital contribution to its subsidiary, Associated Electric 
Co. The latter will use the proceeds to acquire 60.000 additional shares 
of the common stock ($20 par) of Pennsylvania Electric Co. ‘Johns- 
town), which will apply the proceeds of its stock sale to its general 
construction program 

Weekly Output Increased 4.4% — 

The electric output of this corporation for the week ended Feb. 25. 
1949 amounted to 157.341,067 kwh., an increase of 6,671,698 kwh., or 
4.4%, over the corresponding week of last year.—V. 169, p. 905. 


General Time Instruments Corp.—To Change Name— 
The stockholders on April 5 will vote on a proposal to change 
the name of this corporation to General Time Corp.—V. 169, p. 905. 








Genuine Parts Co.—Sales and Earnings Increase— 


Calendar Years 1948 1947 ‘ 
Sales $20,729,280 $18,531,472 
Net profit aiter charges and tases 708,091 659,922 


After setting up a special reserve for contingencies to covel possible 
fuiure price of inventory fluctuations, 1948 earnings were at the 
rate of $2.02 per share. Dividends amounting to 20 cents quarterly 
are being paid. 

Capitaiizat.on as of Dec. 31, 1948 was $4,005,910, and the book 
value of the common stock was $11.45 per share 

Three stores were added during the year, making a total of 31 
jobb.ne operations with five warehouses and one rebuilding plant. 

Malon C. Courts Elected a Director— 

Malon C. Courts, a partner of Courts & Co., investment bankers, 
Atlanta. Ga.. and a director of the Atlantic Realty Co., has been 
eectea a director of Genuine Parts Co. Mr. Courts is also Chairman 
of the Federal Taxation Committee of the Investment Bankers Asso- 
c.ation ¥. 168; p. 2630. 


Georgia & Florida RR.—Earnings— 
(‘Including Statesboro Northern Railway) 


Month oi January 1949 1948 ' 
Railway operating revenue $244,967 $223,826 
Railway operating expenses 261,427 198,905 

Net revenue from railWay operations $16,460 $24,920 
Railway tax accruals: 

Advalorem and miscellaneous 6,638 6 72 

Federal Railroad Taxing Act 1937 8.946 6.767 

Fcder2! Railroad Unemployment Insurance Act 7 aa 

of 1938 745 3,531 

Railway operating income $32,789 $8,150 
Equipment rents inet Dri Pane 14,271 11,824 
Juini iacility rents inet Dri 2.022 2,012 

Net railway operating income $49,082 $5,685 
Non-operaiing income 2,297 2.097 

Gross income $46,785 $2 388 
Deductions from income 219 215 

Surplus applicable to interest $47,005 $3,803 


Deficit. 


Week End. Feb. 21 Jan. 1 to Feb. 21 
1949 1948 1949 19438 
$53,413 $52,335 $396,706 $372,751 
Week End. Feb 14 Jan. 1 to Feb. 14 
1949 1948 1949 1948 


Period 


Operating revenue 


Cperating revenue 549.412 $48,310 $338,554 $320,416 

V. 169, p. 802. 

Georgia Southern & Florida Ry.—Earnings— 

January 1949 1948 1947 1946 
Gross irom railway $607,707 $614,405 $523,838 $483,523 
Net trom railway 126.546 171,670 132,110 134,779 


Net ry. oper. income 27,156 55,999 50,920 57,665 


-— J. 169, p. GO2. 


Goldblatt Bros., Inc.—Partial Redemption— 

The ccrpceration has called for redemption on April 1, next, 3,000 
shares oi its $2.50 cumulative ccnvertible preferred stock at $52.50 
per share plus accrued dividends of 62'2 cents per share. Payment 
Will be maae at The First National Bank of Chicago, redemption agent, 
38 So. Dearbcorn St., Chicago, Il. 

The preferred stock is converisrble into common stcck at the option 


cf tne holders up to and including, but not after, the redemption 
cat At Jan. 31, 1949, the conversion ratio was approximately 87, 100th 
ci a Share of preferred stock for cne share of common stock V. 168, 
p. 743 


Granite City Steel Co.—Earnings— 


Calendar Year 1948 1947 1946 1945 
Net profit after taxes $3,267,707 $1,941,899 £481,696 $68,288 
Earnings per share $8.54 $2.08 Nil $0.18 

Lo after giving effect to special crecits totaling $307,274 Also 
after an appropriation of $650,000 for contingencies.—V. 168, p. 2324 


Great Northern Ry.—Earnings— 

January 194° 1948 1947 1946 
Gross trom railway $13,091,545 $14,706,784 $12.820,824 $12,417,385 
Net from railway 311,064 2,059,373 1,700,615 2.370,870 
Net ry oper. income 1,639,019 163,413 311,640 1,039,234 

Deficit.—V. 169, p. 602. 


Hanover Fire Insurance Co.—Annual Report— 

Calendar Years 1948 1947 1946 
Underwriting: 

Premiums written 

Increase in unearned prem. reserve 


$20,475,040 $17,497,409 $13,871,067 
2,318,021 2,534,685 2,832,432 


019 $14,962,724 $11,038,635 


Premium earned $18,157 
Lcesses and loss expenses 9,469,497 9,324,377 6,706,396 
Expenses 8.432,984 6,922 448 5,740,354 
Profit and loss items 34.797 


Gain from underwriting $219,559 *$1,284,101 “$1,408,115 


Investment 


Interest and dividends $892,228 $867,990 $728,689 
Expenses 36,108 33.296 29,935 
Net investment income $856,120 $834,694 $598,754 


Total income $1,075,679 $449 .407 $709,361 


Previous net surplus 6,245,480 7,415,693 9,747,457 
Pro:it on sales of stocks and bonds 

(nets Dr191,747 351,517 939.231 
Decrease in market value o! stocks 

and bonds (net) (Dr) 482 253 873,142 1,753,366 
Decrease in special reserves Dr185,522 280,819 33,941 


$6,461,637 $6,725.480 $8,275,902 


Total 
Federal income tax 28,201 
Cash dividends declared 500,000 480,000 480,000 
Net surplus at end of year $5,961,637 $6,245,480 $7,767,701 


Net surplus, incl. voluntary reserve, 
Dec. 31 6,461,637 


Loss. 


6,745,480 8,267,701 


BALANCE SHEET, DEC. 31, 1948 


ASSETS-——Cash in banks and in office, $2,975,354; U. S. Government 
bonds, $16,971,392: other government bonds, $288.643;: municipals 


bonds, $134,912; railroads and miscellaneous bonds, $152,257; preferred 
and guaranteed stocks, $1,637.736: common stocks, $8,023,420; Fulton 
Fire Insurance Co. stock (wholly owned), $1,979,268: agency balances 
not over 90 days due, $2,881,301; other admitted assets, $1,216,177; 
total, $56,260,454. 

LIABILITIES—Reserve for unearned premiums, $16,269,042: losses 
in process of adjustment, $4.763,626; reserve for Federal and othe) 
taxes, $710,000; reserve for all other liabilities, $4,055,949: capital 
stock, $4,000.000; voluntary reserve, $500,000; net surplus, $5,961,637; 
total, $36,260,454 V. 168, p. 2431. 


Harris-Seybold Co.—Partial Redemption— 

ihere have been called for redemption on April 1, next, through 
operation of the sinking fund, $120,000 of Harris-Seybold-Potter Co 
335°, sinking fund debentures due Oct. 1, 1960, at 103%4 and interest. 
Payment will be made at The Cleveland Trust Co., trustec, Euclid 
Avenue at East 9th Street, Cleveland, Ohio.—V. 168, p. 1481. 





Harshaw Chemical Co. (& Subs.)——Earnings— 


3 Mos. End. Dec. 31- 1948 1947 1946 1945 
Protit before Federal Ss a a 

income taxes $600,887 $563,246 $664,497 $171,337 
Federal taxes on income 4 

(estimated ) 231,600 252,000 270,000 76,000 


Net profit $369,287 $311,246 $394,497 $95,337 
Earnings per com. shr $1.26 $1.33 $1.86 $0.41 

NOTE—Includes the one wholly owned subsidiary, Harshaw Catalysts, 
Inc.—V. 168, p. 1255 


Hart Schaffner & Marx—Annual Report Reveals Ad- 
ditional Financing Meyer Kestnbaum, President, on 
March 1 said: 

For the fiscal vear 1948 the company was able to maintain a 
rate of activity in both wholesale and retail operations. Consolidated 
sales increé from $56,527,917 in 1947 to an all-time high 6: $63.037,- 
888 in 1948. The esnsolidated net profit for the year was $2,894,214 
as compared with $3,212,126 for the previous year. 

In order to arrange for additional working capital, the company 
sold to The Equitable Life Assurance Society of the United States 
$6,000,060 of 3'2% sinking fund debentures which will be repaid in 
annua! installments over a period of 15 years, the final payment being 
due June 1, 1963. Since the close of the year, arrangements have been 
made whereby the company expects to increase the amount of thls joan 
by an additional $2,000,000. 

Although the expenditures for property additions have been prin- 
cipally for the benefit of retail stores, the company has also hac to 
consider the need for improved manufacturing facilities. During ‘the 
year, it acquired a 12-story fire-proof building at 720 West Jackson 
Boulevard in Chicago which will provide approximately 310,000 square 
feet of floor space, sufficient to permit the concentration in one build- 
ing of manutacturing operations now carried on in three separate 
buildings in various parts of the city. Occupancy of the new building 
should be completed by the end of 1949. 


high 


CONSOLIDATED INCOME FOR YEARS ENDED NOV. 30 


1948 1947 1946 
Net sales and operating revenue: $63,037,888 $56,527,917 $45,808,450 
Dividends from sundry investments, aan 
interest, and other income 218,775 133,181 177,363 
Total $63,256,663 $56,661,098 $4 


5.985,823 
Cost of goods sold & occupancy exps. 45,601,883 40,572,867 31,895,110 


Depreciation and amortization 620,153 340,803 239,316 
Selling, general & admin. expenses 11,881,440 10,112,752 8,086,534 
Interest paid 175,755 70,286 37,638 
Sundry income deductiens 30,215 22,353 21 011 
Minority int. in net profits of subs. 10,312 18,296 23.159 
Provision for Federal normal income 

tax and surtax 2,012,016 2,261,795 2,125,438 
Provision for Fed. excess profits tax 77,042 
Provision for State income taxes 30,075 49,820 57,403 

Profit for year $2,894,814 $3,212,126 $3,423,126 
Balance at beginning of vear 13,982,309 11,625,861 8.847,253 

Total $16,877,123 $14,837,987 $12,270,379 
Dividends 851,118 855,678 644,518 


$16,026.005 $13,982,309 $11,625,861 
$8.16 $9.06 $3.44 


Balance at end oi yea 
Earnings per share 


CONSOLIDATED BALANCE SHEET, NOV. 30 


ASSETS 1°48 1947 1946 
Cash $2,258,522 $3,157,906 $5.136,316 
U. S. Govt. securities (at cost) 76,200 260,976 1,312,904 
*Trade accounts receivable 6,756,300 5,196,143 3.324.191 
Other notes and accovnis payable 408,728 242,235 194.073 
Inventory at cost or market which- 

ever is lower 18,018,171 12,870,312 9.953.471 


U. S. Govt. securities (at cost) and 
cash deposit in escrow for build- 
ing purposes & depos. under leases 

Notes of officers and employees for 


626.081 659,500 825.000 


purchase of company com. stock 219,200 242.600 260.500 
Sundry investments ‘tat cost) and 
loans (less reserves} 359,514 386,217 141,758 


Cash surrender value of insur. pol. 

on lives of officers of certain subs. 64,916 58,175 
-Bldg., shop equip., furn. & iixtures 4,004,486 1,853,43: 
Lesseholds and leasehold improve- 


Vu 
Go be 


t 
ts 


ments ‘less amort.) 4,034,294 3,460,016 1.369.209 
Land 120,000 
Prepaid rentals, insur., supplies, etc. 515,369 394,244 258,540 
Goodwill, trade names & trademarks 1 1 1 
Total $37,461,782 $28,811,757 $24,052,979 


LIABILITIES 
Notes payable to banks 
Note payable securcd by purchase 
money mortgage on real estate ,207,000 
312°, sinking fund debentures 6,000,060 
Trade accounts payable ,225,009 
Other accounts payable 755,180 
Accrued salaries, wages and rents ,074,546 
Accrued taxes ‘other than taxes on 


$3,000,000 - 


Za 
tN 


2,000,000 


~ 


to 


1,418,319 0 
781,888 984,107 
1,159,189 > 


~ 


income) 330,036 243,387 227,142 
Res. for Fed. & State taxes on ine. 2,096,865 2,487,436 2.617, 764 
Minority stockholders’ interest 99,893 91,981 55,360 
Reserve for contingencies 700,000 700,000 700,000 


Common stock ‘par value $10 each) 750,000 3,750,000 
Capital surplus 628,475 1,628,475 
Earned surplus 16,026,005 13,982,309 
Treasury stock Dr431,227 Dr431,227 


Ww 


3.750,000 
1.628.475 
11.625,8b1 
Dr123,675 


_~ 


Total $37,461,782 $28,811,757 $24,052,979 

Represented by 20,.367'2 shares in 1948 and 1947, and 12,3t7%2 
shares in 1946. +After reserves for doubtiul balances and discounts. 
-After reserve for depreciation of $3,114,354 in 1948, $2,910,912 in 1947 
and $2,739.579 in 1946.—-V. 168. p. 743. 


Hastings (Minn.) Gas Co.—Bonds Offered—Braun, 
Monroe & Co., Milwaukee, on Feb. 21 offered $14,000 
first mortgage sinking fund 5% bonds, due Aug. 1, 1960, 
at 100 and interest to residents of Minnesota and Wiscon- 
sin. Proceeds will be used to reimburse company’s treas= 
ury for property extensions. 

The company supplies natural gas to Hastings, 
from Northern Natural Gas Cc.—-V. 169, p. 109. 


Minn., obtained 


Hastings (Mich.) Manufacturing Co.—Secondary Of- 
fering—The First of Michigan Corp. on Feb. 18 made a 
secondary offering of 780 shares of common stock (par 
$2) at $7.50 per share. The issue was oversubscribed. 
Proceeds go to selling stockholder. 

On Feb. 21 a letter of notification was filed with the SEC for 
shares ($2 par) ccmmon on behalf of E. Dorris Fletcher, 
offered at $7.50 per share through First of Michigan Corp \ 168, 
p. 1582. 


Hat Corp. of America—Stock Reclassified— 


The $1 par class B non-voting common stock was removed from 
listing on ithe New York Curb Exchange at the opening of business on 
March 2. Susvended from dealings since Feb. 24, 1949, the cla B 
stock together with the class A stock has been reclassified on a share 
for share basis into a single class of common stock which has |! i 


hsted on the New York Stock Exchange.—V. 169, p. 905. 
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Hayes Manufacturing Corp. (& Subs.) —Earnings— 


Period Ended Dec. 31, 1948— 3 Months le Months 
Tete! revenue trom sales___..._......---_-- $4,644,019 $23,451,932 
Gearecmes cents —............- : bas Mele: 3,818,050 18,753,329 
~ $825,969 $4,698,603 

29,431 126,317 


Operating profit -----_- ae ake Say ee 
EE SSE EE ee LE eS. 





Net profit from operations $855,400 $4,824,920 


Income charges oS be otane PB 
Depreciation —-_ m : 73; 276,495 
Sees c 1,254 55,381 


Interest  —..-- . alles 


Provision for income taxes 321,066 1,768,217 





Net profit _.________ __--eeneee------ $457,405 $2,720,606 
—V. 168, p. 1.62. 


(H. J.) Heinz Co.—To Borrow $15,000,000 Privately— 


Proceeds for Expansion— 

The company has arranged to borrow $15,000,000 to cover the costs 
of its expansion prcegram in Pittsburgh. 

It is understood that five institutional investors have agreed to 
lend the funds to the company at an interest rate of 2.90%. 

Shareholders will be asked at a special meeting March 24 to 
approve a resolution authorizing the company to borrow up to 
$20,000,000. The $15,000,000 program includes the erection of four 
new buildings and extensive changes on existing structures.—V. 169, 
Pp. 206. 


Helvetia Coal Mining Co.—Bonds Called— 
All of the outstanding first mortgage 5‘% bonds due Oct. 1, 1958 
(assumed by Rochester & Pittsburgh Coal Co.) have been called for 
redemption on April 1, 1949 at 105 and interest. Payment will be 


made at the Central Hanover Bank & Trust Co., trustee, New York, 
N. ¥.—V. 167, p. 1044. 
(Charles E.) Hires Co. (& Subs.) —Earnings— 

3 Mos. Ended Dec. 31— 1948 1947 1946 1945 
Net. sales __--- ____. $1,333,487 $1,035,292 $1,138,248 $798,814 
Cost ot sales and other 4 ms 

operating expenses ___ 1,413,346 1,235,312 1,047,779 810,775 

Operating profit *$79,859 *$200,019 $90,469 *$11,960 
Other income 16,589 44,934 23,135 22,711 

Teteal income _.__..-- *$63,270 *$155,086 $118,605 $10,751 
Dises., prov. ior doubtiul : " 

accounts, etc. _ : 9,083 8,727 8,660 7,689 
Prov. for taxes on inc. 4,700 42,000 600 

Net profit _._____ *$72,353 *$168,513 $67,944 $2,462 
Common shares outstdg. 417,120 417,120 417,120 417,120 
Earns. per com. share Nil Nil $0.16 $0.01 


“Loss. ; 

NOTE—Provision for depreciztion and amortization of leasehold im- 
prevements charged to manufacturing and other classes of expenses 
amounted to $71,256 in 1948, $68,834 in 1947, $38,987 in 1946, and 
$37,655 in 1945.—V. 167, p. 2686. 


Hiinois Central RR.—Earnings— 

Month of Januar) 1949 1948 
Railway operating revenues _ $21,234,708 $20,772,985 
Railway operat.ng expenses 16,807,100 17,207,000 


Net revenue from ra_lway operations $4,427,608 $3,565,985 


Railway tax accruals ‘ 2,329,727 2,125,935 
Equipment and jo.nt fac.lity rents (net Dr) : 232,460 209,947 

Net railway operating income _ $1,865,421 $1,230,103 
Other income F : ” , 124,081 132,301 
Miscellaneous deductions Pts SPS 8,365 9,062 


Income available for fixed charges : $1,981,137 $1,353,342 
Fixed charges 4 : =" 867,942 880,581 

Net income _. . $1,113,195 $472,761 
—V. 169, p. 700. 


IHinois Power Co.—Registers Preferred Stock— 

The ccmpany on March 2 filed a registration statement with the 
SEC proposine °n offering #t competitive bidding of 200,000 shares of 
cumulative preferred stock ($50 par). 

Competitive biauing wul deicrmine the interest rate, offering price, 
underwriters and underwriting terms. 

Proceeds of the financing will be used for the payment of short- 
term bank loans made for financing contruction expenditures and 
the balance for new construction. Such loans, payable to The Chase 
National Bank New York, Guaranty Trust Co. of New York, First 
National Bank Chicago, Harris Trust and Savings Bank and City 
National Bank and Trust Co. of Chicago, aggregate $10,000,000. 

The Company's revised consiruction program for the years 1949 
to 1953, including a new gencrating station for its Northern Division 
which has not yet been authorized, is approximately $95,000,000. 
—V,. 169, p. 206. 


Imperial Oil Ltd.—Acquires Royalite Shares— 

This company has advised the Montreal] Stock Exchange that 
as a result of the offer made to shareholders of Royalite Oil Co. 
Ltd., 34,566 shares of the capital stock of Royalite were turned in 
and after adjustments for fractional shares 43,253 shares of Imperial 
Oil were issued in exchange. All of these shares were admitted to 
the list at the opening of the market on Feb. 12, 1949.—V. 169, p. 378. 





Indiana Associated Telephone Corp.—Earnings— 


Period End. Dec. 31— 1948—-Month—1947 1948—-12 Mos.—1947 
Operating revenues $68,559 $272,361 $4,146,926 $3,091,267 
Unecollectible oper. rey. 2,400 29 7,975 2,785 


Operating revenues $366,139 $272,390 $4,138,951 $3,088,482 


Operating expen.c; 258,652 246,968 3,113,621 2,493,453 
Rent from lease of sper. 

property - - 1,000 nner 
Rent for lease of oper. 

property —_ 50 50 600 600 
Operating tare. 48,806 12,576 509,262 304,581 

Net oper. income $58,631 $12,796 $516,468 $289,848 
Net after charge 60,441 10,408 352,043 117,486 


—V. 169, p. 206. 


Indiana Gas & Woter Co.. Inc.—Partial Redemption— 

The ccrporation has called for redemption on April 1, next, through 
operation of the sinking fund, $120,000 of first mortgage bonds, 3%% 
acries due 1970, ut 102°4 and interest. Payment will be made at the 
Continental Wlinois National Bank & Trust Co., trustee, 231 So. 
La Salle St., Chicago, Il—V. 169, p. 2543. 


Indianapolis Power & Light Co. — Proposed Financing 

The company has asked the Indiana P. S. Commission tor per- 
mission to issue $8,000,000 first mortgage bonds and 107,226 shares 
of additional common stock. The new common would be offered for 
subscription by the present stockholders, in the ratio of one new 
Share for each 10 shares held.—V. 167, p. 651. 


Interlake Iron Cerp. (& Subs.)—Earnings — 

Calendar Year: *1948 1947 
*Net sales and revenues____- ; ~ $12,490,082 $10,221,346 
Prov. for depreciation of plants and equipt. 2,235,683 2,098,499 
Prov. for amortization in respect of investment 

in Dalton Ore Co. ; ea i ‘ 213,457 200,000 
Taxes. on income (estimated )_- 4,106,300 3,364,000 








Net income (estimeted)____-__- . $5,934,642 $4,558,847 

*Preliminary statement of estimated income. ftLess cost of goods 
sold and other expenses not inciuaing items shown below.—V. 168, 
Pp. 1694. 





International Great Nerthern RR.—Earnings— 


January— 1949 1948 194; 1946 
Gross from railway $2,784,533 $2,800,658 $2,279,130 $2,099,503 
Net from railway 487,496 464,683 290,242 460,724 
Net ry. oper. income_-_- 210,650 199,612 9,312 209,788 
—V. 169, p. 603. 

International Hydro-Electric System — Director Asks 


Change in Dissolution Order— 

Paul H. Todd, a director and class A stockholder of the company, 
has filed a new motion with the SEC to modify its 1942 order re- 
quiring cissolution of the company. 

He is seeking to file a plan to reorganize the company on a continu- 
ing basis. 

A motion supported by a brief filed by Ganson Purcell, counsel for 
Mr. Todd, stated that the possibility of a “‘negotiated or compromise’”’ 
plan to be supported by the various interests ‘‘has almost completely 
disappeared.’’—V. 167. p. 1255. 


Interstate Telephone Co., Spokane, Wash.—Registers 
With SEC— 


The company on Feb. 28 filed a registration statement with the 
SEC proposing the public offering of 5,000 shares of $5.50 cumulative 
preferrea stock (no pur), 

The principal underwriters are Paine, Webber, Jackson & Curtis, 
Stone & Wenbster Securities Corp., and Pacific Northwest Co. The 
cffering price and underwriting terms are to be supplied by amend- 
ment 

Proceeds of the financing will be used to pay, in part, bank loans 
incurred tor construction additions and betterments. Gross property 
additions «nd betterments amounted to $1,219,000 in 1948, and are 
estimated at $1,560,000 for 1949.—V. 167, p. 2579. 


Iowa Southern Utilities Co. of Delaware—Earnings— 
Period End. Dec. 31 1948—Month—1947 1948—-12 Mos.— 1947 





Operating revenues $669,775 $584,982 $7,047,098 $6,269,126 
Oper. exps. and miiut 389,692 339,505 4,196,010 3,539,498 
Income taxes 29,975 20,875 365,650 410,250 
Other taxes 64,204 94,609 846,998 738,720 
Prov. for retirements 44,000 44,000 528,000 528,000 
Net oper. earnings $141,904 $85,993 $1,110,441 $1,052,658 
Other income 7,141 2,321 25,254 28,010 
Net earnings $149,045 $88,314 $1,135,695 $1,080,668 
Interest on bords 42,373 36,904 507,791 448,006 
Amortiz. of debt disct. 
and expcnse, ete. 4,405 6,027 65,832 92,682 
Net income $102,267 $45,383 $562,072 $539,980 


Earned per share of common stock___~_ $1.57 $1.50 
V. 169, p. 206, 


(F. L.) Jacobs Co.—Borrows from RFC— 

Rex C. Jacobs. President, on March 1, announced that a term 
loan in the amount of $3,000,000, secured by tixed assets only, has 
been obtained from the Reconstruction Finance Corporation. 

The proceeds of this loan are to be used for the payment in full 
of all renegotiation liability, refinancing of existing indebtedness and 
for working capital.—V. 169, p. 804. 


Jaeger Machine Co.—Earnings— 





Six Months Enaed Dec. 31 1946 1947 
Net sales : ~ $5,148,221 $7,985,592 
Cosi of goods sold 3,827,347 5,882,330 
Selling, administrative and general expenses 762,059 706,716 
Provision for depreciation ‘ 82,067 77,000 

Operating profit : $476,748 $1,319,546 
Commissions on foreign sales, etc. a 11,011 22,129 

Total income s : $487,759 $1,341,675 
Interest paid 9,609 9,695 
Provision for Federa] income taxes : 182,037 509,917 

Net income $296,113 $822,063 
Common shires outsiending 397,843 397,843 
Eurnings per common shure ‘ F $0.74 $2.06 


V. 168, p. 2120. 


Jones & Laughlin Steel Corp.—To Increase Indebted- 


ness and Authorized Common Stock— 

The stockholder; on April- 26 will consider increasing the authorized 
indebtedness of the corporation to an amount not exceeding an 
aggregate o: $150,000,000 at any one time outstanding; increasing the 
zuthorized common stock from 2,500,000 to 3,500,000 shares; eliminat- 
ing all reference io the 5% cumulative preferred stock, series B 
(which has been converted into common stock or redeemed and can- 
celled) and all reference to Frick-Reid Supply Corp. (which is no 
longer in existence); also approving certain amendments to the Con- 
tributory Pension Plun.—-V. 169, p. 906. 


Keystone Custodian Funds, Inc.—Distributions— 

The corporation announces a regular semi-annual distribution of 30 
cents a share on the Keystone Bond Fund ‘“B4"’; and a regular semi- 
annual distribution of 6&8 cents a share on the common stock fund 
“S1."". Both distributions are payable March 15, 1949, to shareholders 
of record at the close of business Feb. 28, 1949. 


Combined Net Assets of Ten Keystone Funds Higher— 

Combined net assets of the 10 Keystone Funds at market values 
on Jan. 31, 1949, amounted to $172,919,300, an increase of $8,201,500 
over the $164.717,800 reported on Jan. 31, 1948, it is disclosed by 
the semi-annual reports oi Keystone Custoagian tunds ‘B3"’ and ‘S4.”’ 

The net assets of the Keystone low-priced bond fund series ‘‘B3” 
were $30,687,473 on Jan. 31, 1949, an increase of $5,565,279 over the 
$25,122,194 réported year previously. The number of shares out- 
standing increased from 1,549,094 to 1,969,673 during the year. Net 
asset value per share amounted to $16.07, compared with $16.22 at 
the end of the previous year. 

Net assets of the Keystone low-priced common stock fund series 
“S4"’ totaled $16,123,852 on Jan. 31, 1949, equal to $4.32 per share 
on the 3,735.864 shares then outstanding. A year earlier net assets 
totaled $18,235,623, equal to $4.33 per share on 4,211,565 shares 
outstanding.—V. 169, p. 906. 


Lake Placid Co. (N. Y.)—Partial Redemption— 

The ccmpany has called for redemption on May 1, next, through 
operation of the sinking fund, $37,000 of second mortgage bonds, 
3, due May 1, 1972, «wt 100 and interest. Payment will be made at 
the Lincoln National Bank & Trust Co., trustee, South Salina St., 
Syracuse, N. Y.—-V. 168, p. 944. 


Lamaque Gold Mines, Ltd.—Earnings— 

{And its wholly-owned subsidiary, Lamaque Mining Co. Ltd.] 

12 Months Ended Dec, 31 *1948 1947 1946 
Tons milled packs 351,110 209,495 145,315 
Gross value of bullion produced $2,523,292 $1,785,805 $1,357,938 
Bonus received under the Emergency 


Go'd Mining Assistance Act : 55,651 

Total 3 $2,578,943 $1,785,805 $1,357,938 
Oper. costs incl, Provincial royalty 1,674,554 1,195,527 1,001,488 

Profit from mining operations. $904 389 $590,278 $356,450 
Income from investments 24,421 25,997 40,523 

Total $928,810 $616,275 $396,973 
Provision for taxes on income 170,976 115,013 106,865 

Net profit $757,834 $501,262 $291,108 
Earnings per share *4$0.25 $0.17 $0.10 


"Estimated. tThis estimated net profit of 25 cents per share does 
not include the 80’ of cost assistance due from the Dominion Govern- 
ment for the last three months’ production and fingwl adjustment of 
the 20%, balance for the entire year has still to be received. 

NOTE—-The mill in 1948 treated an average of 959 tons per day. 
—V. 168, p. 1604, 





Lear, Inc.—Buys Its Plant Site at Grand Rapids— 


This corporation has exercised the option to buy the building and 
property it occupies at 110 Ionia Ave., N. W., Grand Rapids, Mich., 
tor an undisclosed amount, according to an announcement on Feb. 28 
by Richard M. Mock, President. 

The company has occupied this building on a rental basis since 1945, 
renting the building with a purchase option from the Manutacturer’s 
Building, Inc., of Grand Rapids, Mich. The building is a seven-story 
brick structure with a floor area, including the basement, of 171,000 
square feet, The company occupies all of this building except for one 
small area on the ground floor which is rented out for store purposes, 

In 1948 the corporation acquired a 43,000 square foot factory at 
Elyria, Ohio, which is operated as the Romec Pump Division of Lear, 
Inc., and built a hangar at the Grand Rapids Airport tor experimental 
work and installation work, giving them an additional 12,000 square 
feet of working space. : 

The company originally was located in Piqua, Ohio, where it still 
has a 101,000 square foot plant. in 1945 it moved its headquarters to 
its Grand Rapids plant. Lear is considering certain plans for the 
overall improvement of the Grand Rapids building which is being 
acquired under the option exercised. Supptementing its main plant 
and headquarters at Grand Rapids, Lear, Ine Nas a wholly-owned 
subsidiary, Lear, Inc. of California, located in Los Angeles in a 15,000 
square foot building, where certain engineering development work as 
well as regional sales and engineering is car ‘4 out.——V. 168, p. 1583. 


Lehigh Coal & Navigation Co.—Asks Debt Increase— 


The stockholders will be asked to approve an increase of not more 
than $9,000,000 in the authorized indebtedness of the company, at the 
unnual meeting April 26. 

Robert V. White, President, stated there were at present no definite 
plans to undertake additional financing. However, the company has 
been considering the advisability of making additional capital expendi- 
tures, converting present short-term bank commitments into a long- 
term loan, and reimbursing the company treasury for expenditures 
already made for capital improvements. 

The present sinking fund mortgage bonds, 3'2‘, series A, due Oct. 1, 
1970, would, of course, remain, and the new loan might be either 
secured or unsecured depending on plans as they develop, Mr. White 
explained.—V. 169, p. 604. 


Lehigh & Hudson River Ry.—Earnings— 


January— 1949 1948 1947 1946 


Gross from railway_-__ $257,455 $253,528 $277,389 $200,526 
Net from railway el 58,770 30,923 88,640 57,784 
Net ry. oper. income__ 12,048 12,514 31,647 17,640 


Deticit.—V. 169, p. 604. 


Lehigh Valley RR.—Earnings— 


January— 1949 1948 1947 1946 
Gross from railway $6,010,203 $6,286,521 $6,158,253 $5,618,797 
Net from railway 931,502 586,029 1,232,109 1,387,468 
Net ry. oper. income_-__ 331,798 64,233 623,099 643,288 

V. 169, p. 907. 

Lindsay Light & Chemical Co.—Earnings— 

Calendar Years 1948 1947 1946 1945 
Net profit after taxes $467,124 $408,991 $224,850 $59,282 
Earned per com. share_ $7.49 $6.52 $3.46 $0.70 


V. 168, p. 2326. 


Long Island Lighting Co.—1948 Report Shows Record- 
Breaking Growth—Other Details Reported— 

The year 1948 was one of record-breaking growth for the company, 
Edward F. Barrett, President, edvises stockholders in the annual 
report. 

Approximately 19,300 new electric and 5,300 new gas customers were 
added to the company’s lines during the year. One-fourth of the 
new homes in the fast-growing territory use electricity for cooking, 
and about one-half of the new gas customers use gas for Water 
hecting. With gas operations aided, also, by the $1,440,000 temporary 
rate increase granted by the New York Public Service Commission 
in February, 1948, gross revenues for the year amounted to $26,838,843. 
This represented a gain of $4,676,208 over 1947. 

Although higher costs and tuxcs absorbed 87% of the increase in 
revenues, net income for 1948 rose to $2,509,697. This was a gain 
of $629,807 over the $1,879,890 reported for the preceding year. 

Fuel costs, about half of which were traceable to the greater 
volume of business, were $2,223,443 higher than in 1947. Oil prices 
have declined during recent months more than 25’ trom _ their 
previous high level. But against this is the estimated $550,000 in- 
crease in employees’ wages and bene:iis anticipated for 1949 as a 
result of recently consummated new wage agreements. 

Company's construction expenditures reached a new peak of $14,- 
750,000 in 1948, Mr. Barrett states. More than one-half of this 
#mount was invested in the new Port Jefferson electric generating 
station, where an initial 40,000 kilowatt generator was placed in 
operation in December. Last year’s expansion cost brought plant 
expenditures for 1947 and 1948 to $27,250,000, or more than one-third 
of the teta] investment in plant previously on the books. 

Approximately $5,400,000 of the 1948 plant expansion cost was 
provided from operations. The remaining $9,300,000 was obtained 
irom borrowings. 

The company in February, 194£, sold $12,000,000 3’‘- 10-year first 
mortgage bonds to institutional invesiors and used the proceeds to 
pey off temporary bank loans. It now has before the SEC an appli- 
cation for permission to issue $16,000,000 of debentures to institutional 
investors, the purpose of the issue being to raise funds to pay off 
the $10,000,000 bank debt now owed ind to refund $5,974,000 of 
existing debentures. 

The Company and “subsidiaries have contracted to purchase a 
minimum of 20,000,000 cubic icet of natural gas daily from the 
Transcontinental Gas Pipe Line Corp., which expects to start de- 
liveries of natural gas from Texas in the fall of 1950. ‘‘The receipt 
of this gas,”’ Mr. Barrett said, ‘‘will enable us to reduce the capital 
expenditures which otherwise would be required, and will substantially 
reduce our operating costs.” 

The New York P. S. Commission approved in mid-1948 the plan 
for consolidating Long Island Lighting Co. with its two principal 
subsidiaries, Queens Borough Gas & Electric Co. and Nassau & Sutf- 
folk Lighting Co. Hearings before the SEC were completed recently 
und its decision is expected shortly 

The state commission has concluded hearings on the proposal of 
Consolidated Edison Co. of New York, Inc., to acquire the new common 
stock of the proposed consolidated company for $26,000,000 of Edison 
Company convertible debentures. Hearings on this proposal were 
Staried last week before the SEC.—V. 169, p. 805. 


Long Island RR.—Files Petition to Reorganize—To 
Name Trustees March 11— 

The road March 2 filed a petition in the Federal Court in Brook- 
lyn to reorganize under the Federal Bankruptcy Law. 

The action was taken despite an emergency $3,280,000 fare in- 
crease granted March 1 ‘and which became effective 12:01 a.m. 
March G6) by the New York P. S, Commission. The road derives about 
40’, of its revenue from hauling commuters between New York City 
«nd communities on Long Island. 

The road, which is owned by the Pennsylvania RR., said it had no 
funds to meet its debts and found it impossible to borrow. The 
Pennsylvania which had been meeting the Long Island's bills, said 
it had no alternative but to discontinue advances to its subsidiary. 

“The Long Island RR. finds itself in a position where the preser- 
vation of the property requires a reorganization of the company,” «@ 
statement issued by the Long Island Said. 

With continuing deficits over a long period of years, the Long 
Island came to the end of January this year with available cash of 
only $60,000. The $40,000,000 of funded debt which matured March } 
had to be met by the Pennsylvania, which guaranteed the issue. 

Operation of the Long Island will remain as at present until trustees 
are appointed at a hearing March 11. 

The Long Island blamed its troubles on low commutation fares 
over a long period of years. It said the P. S. Commission had held 
these at the lowest level charged by any road serving New York City. 

Increases granted in the past. two years have been too little and 
too late, it added. 

“The decision of the P. S. Commission released on March 1 is 
encouraging, as indicating a change in the attitude of the Commis- 
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$3,280,000 per year, is 
penses and to overcome the 
$8,000,000 per year on the 
_ “Advances by the Pennsylvania 
is faced with the grim necessity 
it can.”’ 
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the amount of 
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the 
in net 
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offset 
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PENNSYLVANIA RR.'S INVESTMENT 


The Pennsylvania, in a 
able to survive up to now “only 
Stantial financial help provided by 


It added that total indebtedness 
The Pennsylvania said it had 
Island since purehasing a majority 

gone 


statement, 


said 
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Now 
income as 


However, 
estimated to 
increases 
income of approximately 
present volume of business. 
are ended 

living within its 


as was 
be 
in ex- 


the road 
best 


the Long Island has been 
‘because of long-continued and sub- 
Pennsylvania.”’ 


of the Long Island to the Penn- 
Sylvania and its affiliated companies now stands at about $55,000,000. 


invested $105,000,000 
1901. 


interest in 


and for the purpose of making improvements en it. 


“During the past 48 years the 
fram the Long Island in only 
latest dividend having been paid 
the Long Island paid or became 


account of grade crossing 
latory authorities, an amount in 
edness. 


“Continuing 


seven 
obligated 


excess ol 


years, 


in 1933. 


In 
for over $42,060,000 
eliminations required by the public regu- 
its entire bonded 


The money 
“to pay for losses and meet the obligations of the Long Island 


in the Long 


has 


Pennsylvania has received dividends 
totaling $18,000,000, 


the 


that 48-year period 


and mounting deficits on the Long Island, 


on 


indebt- 


its lack of 


credit, inadequate commuter fares over a period of many years, 
inflationary material prices and burdensome wage increases under 
the Railway Labor Act are the basis of the present situation. Under 
such conditions the Pennsylvania had no alternative but to discon- 
tinue its advances to the Long Island.” 
ORGANIZED IN 1834 

The Long Island received its original charter in 1834 by a special 
act of the New York State Legislature. In 1850 it went into receiv- 
ership, but was reorganized without foreclosure. All the funded 
debt and capital stock of the Long Island are owned by the Penn- 
Sylvania. 


Although Pennsylvania has indicated its willingness to sell the Long 


bonafide offers have 
New York Authority 


Island, no 
the Port 
interested. 


ol 


ITS YEARS OF 


been 


and some 


received, despite 
unnamed groups 


PROFITS FEW 


reports that 


were 


Since 1934. the Long Island has been able to earn a profit only 
in 1936, and in the abnormal war years 1943, 1944 and 1945. Part 
of the income in the latter years was of a non-recurring nature, 
coming from war traffic and the sale of real estate. 

The 1935 deficit was the first for the Long Island since 1915. 

In the other 10 years since 1934 the road operated in the red. 
The average annual deficit was about $1,682,100, or a total of about 


$16,821,000. Since 1945, 


deficits. These amounted to $1,188,000 
and $6,016.680 in 19438. The 
with the deticit for February 

Early in February, Walter S. Franklin, 
both the Pennsylvania and Long Island, 
with a request for a fare increase for 


Pennsylvania was seriously 


He testified that the Long Island 
He added that 


in 


was 


n keep 


COMPARATIVE EARNINGS STATEMENT 


seems possible another railroad ca 
this railroad through.” 

January 1949 
Gross from railway_ $3,876,791 
Net from railway- *470,379 
Net ry. oper. income __ *1,223,764 

*Deficit.—V. 169, p. 701. 


1948 
$3,782,401 
272,242 


*1,133,964 


1947 


$3,269,123 


15,461 
*794,068 


the Long Island has operated at increasing 
1946, $3,996,000 
deficit in January, 1949, was $1,406,000, 
estimated at: $1,750,000. 
Executive Vice-President of 
appearing before the PSC 
the Long Island, 
considering getting rid of the Long Island. 
“pretty close to” 
“the prospects of Long Island are such that it hardly 
putting up money to see 


in 1947, 


said the 


bankruptcy. 


1946 


$3,335,567 


374,209 
*315,681 


Longhorn Portland Cement Co.—Stock Split-Up, Etc. 


On Feb. 17, 
thorized common stock from 
par $2.50, two new shares to be 


250,000 shares, 
issued 


249,580, $2.50 par shares outstanding. 


The directors have declared 


par $5, 
in exchange for 


the stockholders approved a proposal to change the au- 
to 500,000 shares, 
each of 


the 


a dividend of 35 cents per share on the 


new stock, pavable March 15 to holders of record March 5, 1949. 


Payments made in 1948 wWe.c as rollows: Jan. 2, $1 (declared on 
Dec. 16, 1947+; March 12 and June 15, 50 cents each; Sept. 30, $1; 
and Dec. 21, $2. 

Based on the $5 par value shares outstanding prior to the stock 
split, earnings per share and dividends per share were as follows: 

Calenda: Years 10948 1947 1546 1945 1944 
Earnings per share $5.02 $3.90 $1.96 $0.62 $0.52 
Dividends per share “.00 3.00 1,00 0.60 0.50 

As of Dec. 31, 1948, current assets were reported at $1,796,622 (in- 


cluding $1.377,490 of cash and Government 
1363. 


bilities of $875,642.—V. 168, p. 


bonds}, 


against current la- 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 














Electric output of this company for the week ended Feb. 26, 1949, 
totaled 34,752,000 kwh., as compared with 32,338,000 kwh. for the 
corresponding week last year, an increase of 7.5% 

CONSOLIDATED INCOME ACCOUNT 

12 Months Ended Dec. 31 *1948 1947 1946 
Operating revenues $26,740,275 $23,566,396 $20,464,336 
Operaticn 11,848,644 10,566,271 8,545,383 
Maintenance 2,163,806 1,840,899 1,621,395 
Depreciation 2,523,000 2,358,000 2,113,000 
Amortiz. of contract. capital expnds. 

and imiited-term investments 1,498 72,893 38,490 
Prov. for Federal taxes on income 2,819,000 2,405,000 2,236,300 
Other taxes 1,322,348 1,579,287 1,462,720 

Net operating income $5,561,979 $4,744,046 $4,447,042 
Oiher income 482,867 379,904 285,402 

Gioss income $6,044,846 $5,123,950 $4,732,444 
Income deductions — 1,821,273 1,642,143 1,638,727 

Net income : $4,223,573 $3,481,807 $3,093,717 
Dividenas on $5 cum. preferred stk. 

{$100 par} 100,000 100,000 100,000 
Dividends on $5 cum. preferred stk. 

Pe GCE canoes es 976,017 976,015 976,015 
Dividends on common stk. (no par) 1,656,492 1,576,911 1,550,763 

*Preliminary.—V. 169, p. 907. 

Louisville & Nashville RR.—Earnings— 

January— 1949 1948 1947 1946 
Gross trom railway___~ $16,405,187 $17,110,571 $15,725,023 $14,459,915 
Net from railway 2,623,540 2,540,274 3,087,736 3,748,335 
Net ry. oper. income__-_ 1,359,779 1,226,373 1,553,233 2,141,630 
—V. 169, p. 604. 


McCormack Corp., San Francisco, Calif.—Files— 
The company on Feo. 18 filed a letter of notification with the SEC 


for 7,500 shares common Stock (par $10), 


to warrant holders, 
for $10 per share. 
ter public 


will be pai@ on the 1,600 shares 


being 


Proceeds will be used for working capital. 


Cr 


to be sold privately at par 
and 30,000 shares of 612 


preferred to be sold 


Madison Square Garden Corp.—Earnings— 
1948—6 Mos.—1947 


Period End. Nov. 30— 


«Net Brom es ae $267,059 $269,160 $191,373 
*After. allowances for depreciation and other 


1948—-3 Mos.—1947 


provision for estimated Federal income taxes.—V, 168, p. 





A commission will be paid to Hannaford & Talbot 
sale of 28,400 shares of the preferred (but no commission 
sold to McCormack & Co.). 


$205,331 


charges, including 
1695. 


Maine Central RR.—Earnings— 








Month of January 1949 1948 
Operating revenues $2,296,535 $2,278,123 
Operating expenses 1,558,359 1,843,339 
Taxes +22 at 389,560 205,020 
Equipment rents (Dr) 21,228 43,479 
Joint facility rents (Dr) 18,694 30,276 

Net ‘railway operating income $308,694 $156,009 
Other income i 12,292 12,678 

Gross income ee 20,986 $168,687 
Rentals, interest, ete. : 108'117 103,836 

Net income a $215,869 $64,851 
—V. 169, pp. 604 and 499. 

Marathon Corp. a Subs.) —Earnings— 

Quarter Ended Jan. 1949 1948 
Net sales - 2 $14,431,113 $12,559,061 
Net profit 1,819,045 1,935 ,230 
Federal taxes = 639,000 723,390 

Net earnings $1,180,045 $1,212,840 
*Earned per common share $0.86 $0.89 

*Aftter preferred stock dividend requirements and based on 1,300,000 


shares outstanding.—V. 169, p. 805. 


Merck & Co., Inc.—Secondary Offering—Blyth & Co., 
Inc., on March 3 made a secondary offering of 15,235 
shares of common stock (par $1) at $6044 per share. 
Dealers discount $1.50.—V. 169, p. 907. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 


(In Canadian Currency) 


Period End. Oct. 31 1948—-Month—1947 1948—10 Mos.—-1947 
Gross earnings fr. oper. $1,386,537 $1,645,055 $17,028,788 $16,475,209 
Operating expenses 1,343,098 1,395,327 15,964,040 14,193,318 

Net oper. income $43, 439 Ss: 249,7 7: 28 $1,064, 748 $2,281, 891 
¢Accrual of ann. int, & 

sinking fund chgs. 185,000 188,000 1,850,000 1,880,000 

Net earnings __-- £$141, 561 $61,728 “$785, 252 $401,891 

*Deficit. ‘Including depreciation. tOn bonds and debenture stock, 
including those payment of which is dependent upon available income. 

NOTE—The above figures have been approximated as closely as 


possible but are subject to final adjustment when the annual accounts 
are made up. Exchange conversions have been made at monthly average 
rates, 

The earnings of 1948 are 
increase in expenses under ihe new collective 


adversely affected by the considerable 
contract with the em- 


ployees effective May 1, 1948, and by the devaluation of the Mexican 
peso Which occurred in July, 1948. 

The earnings given in the ‘“‘Chroricte’’ of Jan» 3, 1949 are for the 
month and eight months ended Aug. 31 (not Oct. 31, as shown 


therein!.—V. 169, p. 267. 


Mid-States Equipment Co.—Initial Preferred Dividend 


The directors have declared an initial dividend of 5's cents per 
share on the $3 par value 7‘°- cumulative convertible preferred stock, 
payable April 1 to holders of record March 15. See V. 169, p. 379. 


Minneapolis & St. Louis Ry.—Earnings— 


January— 1949 1948 1947 1946 
Gross from railway- $1,536,746 $1,508,458 $1,372,238 $1,225,521 
Net from railway__ 276,477 251,772 308,247 201,342 
Net ry. oper. income 122,079 91, 064 127,391 63,835 

V. 169, p. 604, 


Minnesota Power & Light Co.—Bond Financing Ap- 
proved— 

The bond financing proposal: of the 
clearance, subject to the results of competitive bidding, 

As previously reported, proceeds from the sale of the $4,000,000 of 
30-year first :nortgage bonds, together with the proceeds to be re- 
ceived from the sale of 59,090 shares of common stock to stockholders, 
previously authorized will be used for construction and to retire $2,- 
400,000 of bank borrowings for such purpose. 


company has received SEC 


Bids for the bonds will be received by the company up to noon 
(EST) March 7, at 2 Rector Street, New York.—V. 169, p. 907. 

Mississippi Central RR.—Earnings— 

January— 1949 194% 1947 1946 
Gross trom railway $206,703 $177,241 $145,594 $118,964 
Net from railway 58,919 59,774 33,650 18,872 
Net ry. oper. income 12,986 23,257 4,386 1,924 

*Deficit.—V. 169, p. 605. 

Mississippi Power Co.—Financing Proposal— 

The company has filed a financing proposal with the SEC. The 
proposal involves the issuance and sale of $2,000,000 of 30-year first 
mortgage bonds at competitive bidding, and the sale to its. parent, 
The Southern Co. of 100,000 shares of common stock (no par) for 


$2,000,000. 

Proceeds of the financing would be used for construction, additions 
and betterments. The 1949-1950 construction program is estimated at 
$15,750,000. 

The company expecis to issue an additional 
stock and $5,000,000 of bonds before the end oi 
struction requirements.—V,. 169, p. 907. 


$2,000,000 of common 
1950 to meet the con- 


Missouri Illinois RR.—Earnings— 





January— 1949 1948 1947 1946 
Gross trom railway $357,408 $363,988 $279,996 $231,206 
Net from railway__- 154,438 166,512 1124713 89,669 
Net ry. oper. income- 82,313 82,101 54,710 45,377 
-~—V_, 169, p. 605. 

Missouri-Kansas-Texas Ry.—Earnings-—— 

January-— 1949 1948 1947 1946 
Gross from railway $6,456,177 $5,945,486 $4,974,611 $5,144,317 
Net from railway _- 1,152,029 1,090,119 920,154 1,486,511 
Net ry. oper, income. 317,986 327,410 252,059 684,033 

Bids on Equipment Issue— 

Bids for the purchase of $2,500,000 equipment trust Certificates, 
second series of 1949, to be dated April 1, 1949 and maturing semi- 
annually Oct. 1, 1949, April 1, 1964, will be received until noon, 
March 8, at company’s office, St. Louis.—V. 169, p. 908. 

Missouri Pacific RR.—Earnings— 

January— 1949 1948 1947 1946 
Gross from railway____ $16,788,653 $17,179,801 $16,063,613 $14,171,953 
Net from railway_-- 3,218,051 3,366,821 4,051,580 3,759,392 
Net ry. oper. income--. 1,512,218 1,523,815 2,155,569 2,038,976 


Plans Equipment Issue— 


The company, it is reported plans the sale of $4,250,000 equipment 
trust certificates, probably about March 30.—V. 169, pp. 908, 605. 


Income Bonds 

as Sinking fund 
the sale to it, at 
fund 5® income 
167, p. 1046. 


Monon Coal Co.—Tenders Asked for 5% 


Bankers Trust Co., 16 Wall St., New York, N. Y., 
trustee, will receive bids up to March 25, 1949, for 
the lowest price offered, of first mortgage sinking 
bonds due July 1, 1955, to the exient of $47,732.—V. 





Monongahela Power Co.—Trustee, etc.— 


City Bank Farmers Trust Co., New York, N. Y¥., has been appointed 
trustee, paying agent and registrar for $6,000,000 of first mortgage 
bonds, 3% series due 1979.—V. 169, p. 806. 


Monsanto Chemical Co.—New Appointments— 


The appointment of Irving C. Smith as General Manager of the 
company's Western Division in Seattle. Wash., was announced on 
Feb. 28 by William M. Rand, President. The appointment was ef- 
fective March 1. ° 

Mr. Smith had been Assistant General Manager of the division 
Since January, 1948. He was appointed to succeed Harry P. Banks, 
Vice-President of. the company and General Manager of the division, 


who retired March 1. 
At the same time, Mr. Rand announced that Robert U. Haslanger, 
who has been assistant to the General Manager, will become Assistant 


General Manager of the Western Division.——-V. 169, p. 605. 


Montour RR.—Earnings— . 

January- 1949 1948 1947 1946 
Gross from railway $257,244 $253,241 $302,366 $242,453 
Net from railway 54,569 63,342 97,040 65,144 
Net ry. oper. income- 64,060 65,441 68,716 58,051 


-V. 169, p. 605. 


Namm’s, Inc.—Omits Quarterly Dividend— 


The company announces that the directors on Feb. 28 voted not to 
declare the quarterly dividend usually declared at this time on the 
capital stock. Quarterly distributions of 10 cents per share had been 
made since dividends were initiated Sept. 16, 1946 to and including 
Dec. 15, 1948.—V. 168, p. 2327 


Neilsen Television Corp., N. Y¥.—Files With SEC— 


The company on Feb. 24 filed a letter of notification with the SEC 
for 4,000 shares of 6% cumulative nonconvertible preferred stock 
(par $25) and 10,000 shares of common stock (par 25c). Underwriter, 


Charles H. Drew & Co., New York. The shares will be offered in 
units of one preferred share and 2% common shares at $25.625 per 
unit. Proceeds will be used for capital requirements. 


New Bedford Gas & Edison Light Co.—To Increase 
Interest Rate on Loan— 


The company has spemes to the SEC for authorization to increase 
the interest rate from 2'2‘, to 3% on the remaining borrowings of 
$3,250,000 under a $6,: 250,000 loan agreement with The First National 
Bank of Boston executed on Oct. 15, 1947. 

The increase in interest rate on the remaining borrowings under 
the loan agreement was stipulated in December 1948, when First Na- 
tional gave its written consent to the issuance and sale by New Bedford 
of $5,000,000 of 25-year 3% Notes, due 1973. 

The SEC has given interested persons until March 10 to request 
a hearing upon the proposal.—V. 168, p. 2544. 


New Bedford Gas & Edison Light Co.—Earnings— 














12 Months Ended Dec. 31— 1948 1947 
Operating revenues . . $9,467,822 $8,241,395 
Oper. exps., prov, for retirement and gen. taxes 7,859,103 6,897,466 

Oper. income bef. Fed. income taxes__ __. $1,608,719 $1,343,909 
Other income inet) eas aap kes te mes ae 77,277 62,096 

Net income before Federal income taxes and 

other deductions ____ Bs Saas Ed . $1,685,996 $1,406,005 
Other deductions from income ____ . 65,183 117,490 
Provision for Federal income taxes______ 569,041 503,500 

Net income if consol]. returns were not filed $1,051,772 $785,015 
Add: Credit resulting trom filing of consolidated 

tan Teves i.e ; ve tet 153,310 169,535 

Balance to surplus ° “ $1,205,582 $954,550 
Shares of common stock issued and outstdg. 265,767 217,446 
*Earnings per share ; $4.54 $4.39 


*Including $0.57 and $0.77 respectively 
credit.—V. 168, p. 2544. 


from the consolidated return 


New England Electric System—To Increase Stock— 


The stockholders on May 17 will vote on increasing the authorized 
capital stock by 1,000,000 shares, also on reducing the par value of the 
stock to $1 from $20. There are no plans at present for sale of 
additional common stock, but company wishes to be in a position to 
sel additional] stock to finance the system’s expansion program, if 
it seems advisable to do so.—V. 1C€8, p. 2544. 


New England Gas & Electric Association—Output— 


For the week ended Feb. 25 this Association reports electric output 
of 13,852,478 kwh. This is a decrease of 667,407 kwh., or 4.60% 
below production of 14,519,885 kwh. for the corresponding week a 
year ago. 

Gas output for the Feb. 25 week 
This is a decrease of 19,384,000 
of 243,756,000 cu. ft. 


is reported at 224,372,000 cu. ft. 
cu, ft., or 7.95% below production 
for the corresponding week @ year ago- 


Groups Reach Accord—New Slate of Trustees Proposed 
—Earnings Show Gain— 


Following an agreement between the two groups involved in last 
year’s proxy contest, a new slate of nominees for election as trustees 
of this Association will be proposed by the management at the annual 
meeting of the stockholders to be held on May 3, it is announced by 
F. D. Campbell, President. The slate will consist. of: Floyd D. Camp- 
bell, President and trustee of the Association; H. Coleman Moore, Jr., 
Treasurer, Secretary and trustee of the Association; Homer A. Severne 
and Lothrop Withington, both present trustees; William B; Carolan, 
George G. Collins, John Fox, John F. Rich and Albert L. Sylvester. 

An amendment increasing the number of trustees to be elected 
annually from seven to nine will be submitted to the shareholders 
at the May meeting. 

The slate, if elected, will assure the continuation of the present 
operating management under the direction of Floyd D. Campbell as 
President and H. Coleman Moore, Jr., as Treasurer, together with 
their departmental staffs. 

William A. Hill, who has acted as Counsel to the Association and 
its subsidiaries for many years, will continue as Genera] Counsel. 

A committee consisting of Messrs. Campbell, Moore and Fox has 
already been established to study the Association’s program for the 
future and to report thereon to the new board of trustees, following 
the 1949 annual meeting. 

Mr. Severne is Assistant Treasurer, and the designated representa- 
tive on the board of trustees, of the John Hancock Mutual Life Insur- 
ance Co. which holds over $17,000,000 principal amount of collateral 
bonds of the Association and approximately $2,000,000 principal amount 
of debt securities of its subsidiaries. Mr. Carolan is President of the 
Union Savings Bank of Boston. Messrs, Collins, Fox and Sylvester 
are each substantial shareholcers. Mr. Rich is a member of the 
Boston law firm of Burns, Blake & Rich and Mr. Withington is senior 
partner of the Boston law firm of Withington, Cross, Park & McCann, 


CONSOLIDATED EARNINGS FOR 12 MONTHS ENDED JAN. 31 


1949 1948 
Total operating revenue___- _. $28,762,905 $25,148,634 
Balance to surplus after all “charges and Fed- 
eral income taxes____ ‘ 2,021,139 1,742,210 
Balance available for common shares (before 
sinking fund requirements)_ 1,671,827 1,451,117 
TEarnings per common share_ ie $1.34 $1.16 


“Before sinking fund requirements of $276, 500. +tThere were 1,246,011 
common shares outstanding at the close of each 12-month period. 


NOTE— —During the latest 12 months reported, sales of electricity 
Were 721,315,307 kwh. compared with 681,762,738 kwh. for the 12 
months ended Jan. 31, 1948. Sales of gas in. thousands of cubic feet 
were 8,721,802 against 8,127,696 in the previous period.—V. 169, p. 908. 
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New England Power Co.—Subsidiary to Dissolve— 


Transfer of the properties of Salem Terminal Corp. to, and as- 
sumption of its liabilities by, New England Power Co. has been pro- 
posed in a filing with the SEC. : 

Salem Terminal, which owns certain real estate and coal handling 
facilities in Salem, Mass., proposes to liquidate and dissolve. Its net 
ass¢ts will be distributed to New England Power as payment in full 
for its $1,200,000 of demand notes held by the latter and as a final 
liquidating dividend upon the 20,000 shares ($25 par) capital stock 
likewise held by New England Power. Such notes and stock constitute 


all of the outstanding securities of Salem Terminal. New England 
Power plans to construct a steam-electric generating station on the 
land and states that the Salem Terminal properties will become 


an integral part of the new plant. 
THE SEC gave interested persons 
hearing upon the proposal.—V. 169, p. 


until March 10 to request a 


208. 


New Orleans & Northeastern RR.—Earnings— 


January 1949 1948 1947 1946 
Gross from railway $899,567 $1,090,056 $861,895 $746,502 
Net from railway 391,759 509,474 333,971 295/014 
Net ry. oper. income 162,221 232,715 142,767 105,038 
—V. 169, p. 605. 

New Orleans Texas & Mexico Ry.—Earnings— 
January— 1949 1948 1947 1946 
Gross from railway $793,517 $693,396 $587,711 $758,819 
Net from railway 415,621 243,918 232,619 445,495 
Nét ry. oper. income 330,942 210,514 207,380 333,766 

V. 169, p. 605. 

New Weston Hotel, N. Y. City—Issue Placed— 

-A new $2,250,000 first mortgage has been placed on the 21-story 


New Weston Hotel on Madison Ave., N. Y. City, with the Cennecticut 
Mutual Life Insurance Co. The loan is for 15 years and bears 442% 
interest. The hotel, owned by Knott Hotels Corp., is assessed at 
$3,770,000. The new loan replaces a 4% 


mortgage held with the Immi- 
grant Industrial Savings Bank, due in 1956, on which $1,800,000 was 
outstanding. 





New York Central RR.—Equipment Trust Certificates 
Offered—Halsey, Stuart & Co. Inc. and associated under- 
writers were awarded March 2 $12,300,000 25,% equip- 
ment trust certificates (second equipment trust of 1949), 
maturing $820,000 annually March 15, 1950 to 1964, in- 
clusive. The certificates, issued under the Philadelphia 
plan, were immediately reoffered, subject to ICC author- 
ization, at prices to yield from 1.50% to 2.90%, accord- 
ing to maturity. 

Associated in the offering were: R. W. Pressprich & 
Co.;-A. G. Becker & Co., Inc.; Blair & Co., Inc.; Equit- 
able Securities Corp.; Harris, Hall & Co. (Inc.); Horn- 
blower & Weeks; Merrill Lynch, Pierce, Fenner & Beane; 
Otis & Co. (Inc.); L. F. Rothschild & Co.; First of Mich- 
igan Corp.; Graham, Parsons & Co.; Hirsch & Co.; The 
IHinois Co.: Wm. E. Pollock & Co., Inc.; William Blair & 
Co.; Burr & Co., Inc.; Freeman & Co.; Ira Haupt & Co.; 
Hayden, Miller & Co.; Clayton Securities Corp.; Julien 
Collins & Co.; McMaster Hutchinson & Co.; Mullaney, 
Wells & Co.; Alfred O’Gara & Co., and F. S. Yantis & 
Co., Inc. 


The certificates will be issued to provide for not more than 80% of 
the actual cost, estimated at $15,996,085, of the following new standard- 


gauge railroad equipment: 25 Diesel switching locomotives; 13 Diesel 
road freight locomotives; 38 sleeping cars; 600 hopper cars, and 500 . 
gondola cars. 

The issue was awarded on a bid of 99.1126, a-net interest cost of 
about 2.75% . 

Harriman Ripley & Co., Inc., and Lehman Brothers (jointly), bid 
99.0513 for certificates with a 2°s’, coupon. Salomon Bros. & Hutzler 
bid 99.729 and The First Boston Corp. bid 99.66, both for 2%4s.— 


Vv: 169, p. 908. 


New York New Haven & Hartford RR. — Equipment 


Trust Certificates— 

The ICC on Feb. 21 authorized the company to assume obligation 
and liability in respect of not exceeding $2,100,000 2'4’, equipment- 
trust certificates, to be issued by the Girard Trust Co., as trustee, and 
sold at 98.2254 and accrued dividends in connection with the procure- 
ment of certain new equipment.—V. 169, p. 908. 


New York Stocks, Inc., New York—Registers With SEC . 


The company on Feb. 25 filed a registration statement with the 
SEC covering 1,500,000 additional shares of special stock (par $1), 
23 series. Each series represents a separate industry or business. 
Underwriter, Hugh W. Long & Co., New York. Proceeds will be 
used for investment.—V. 168, p. 2011. 

New York Susquehanna & Western RR.—Earnings— 
January— 1949 1948 1947 1946 
Gross from railway $415,624 $383,878 $313,637 $382,979 
Net from railway 93,461 46,017 60,085 139,731 
Net ry. oper. income 33,940 *779,282 *3,540 28,879 

*Deficit.—V. 169, p. 606. 


New York Water Service Corp.—Resumes Dividend— 

A dividend of $1 per share has been declared on the common stock, 
payable April 8 to holders of record March 29. This will be the first 
disbursement to stockholders in 18 vears. 


The present outstanding common stock was issued in exchange tor 
old preferred stock at the end of May, 1947, under the terms of a 
recapitalization plan approved by the Securities and Exchange Com- 
mission and the New York Public Service Commission.—V. 168, p. 2228. 


Niagara Hudson Power Corp.—Merger Plan Held to 
Be Sound—Construction Program Through 1951 to Reach 
$105,000,000— 


At thc Niagara Hudson dissolution end consolidation plans hearing 


befofe the SEC March 2, Earle J. Machold, President, stated it would 
be reasonable for the proposed new operating company, to be formed 
by the consolidation of Niagara Hudson's principal subsidiary com- 
panies, to pay a dividend on the new operating company common stock 
of $1.40 per annum per share based upon the average of the 1946, 
1947 and 1948 consolidated earnings of the companies to be merged 
and the projected’ earnings as testified to by Ebasco Services repre- 
sentatives who appeared aS company witnesses, 

Mr. Machold further testified that cash budget 
construction purposes through 1951 would be about $105,000,000. In 
1949, $40,000,000 is to be financed by mortgage debt. Later financing, 
Mr. Machold stated, would be difficult to predict at this time, but in 
any future financing the management would always have in mind the 
maintenance of a sound financial structure. 

®dwin T. Hopkinson, Jr., senior partner of the firm Drexel & Co., 
Philadelphia, also appeared aS a company witness. He testified that 
he considered the Niagara Hudson dissolution plan to be fair, just and 
equitable to the preferred and common stockholders. He also stated 


requirements for 


that he considered the class A stock of the new operating company, to 
be issued in exchange for the Niagara Hudson preferred stocks, to be 
a much better security 
the holding company.—V 


than the Niagara Hudson stocks of 


169, p. 908. 


preferred 


Noma Electric Corp. (& Subs.)—Earnings— 


Period End. Dec. 31 1948—6 Mos.—1947 1948—12 Mos.—-1947 


Net sales $22,943,859 $28,579,509 $36,347,916 $45,819,037 
Net profit before income 

taxes 2,484,396 4,572,353 2,282,741 4,766,089 
Federal and Canadian 

income taxes 1,045,068 1,809,463 805,739 1,638,247 

Net profit $1,439,328 $2,762,890 $1,477,002 $3,127,842 
Shares outstanding 637,975 637,997 637,975 637,997 
Earnings pér share $2.26 $4.33 $2.32 $4.90 


CONSOLIDATED BALANCE SHEET? DEC, 31, 1948 


ASSETS—-Cash on hand and in banks, $4,454,953; notes and accounts 
receivable (after reserve for doubtful accounts of $292,447), $2,972,443; 
merchandise ‘inventory (at lower of ‘cost or market), $8,758,530; 
unused letters of credit, $20,369; non-operative real estate—less reserve 
for depreciation, $63,396; tax refund claims, $420,457; mortgages re- 
ceivable, $153,125; misceNaneous receivables, $49,587; amount due from 


former officers of a subsidiary and others, $1; assets in England 
subject to British foreign exchange regulations, $28,138; accounts re- 
ceivable (employees’ capital stock purchases), $137,161; sundry other 


assets, $144,791; investments in and advances to affiliated and associ- 
ated companies, $935,720; land, buildings, machinery and equipment, 
leasehold improvements, etc. (after reserves for depreciation and 
amortization of $2,665,425), $5,437,815; deferred charges, $202,336; 
patents and processes, $1; total, $25,778,822. : 

LIABILITTIES—Accounts payab‘e—trade, $1,363,655; other accounts 
payable, $122,811; accrued salaries, commissions, ‘bonuses, etc., $489,137; 
other expenses accrued, $344,094; other taxes accrued, $325,191; taxes 
withheld from employees, $57,892; reserves for Federal and Canadian 
income taxes, $1,826,408; customers’ deposits, $80,895; letters of credit, 
$20,369; reserves for contingencies, $517,000; reserves for unrealized 
profit on -instahment sales (per contra), $83,505; deferred credits, 
$144,147; mortgages payab’e on land and buildings due in periodical 





instalments, $191,145: 3%4’, sinking fund debentures, due Feb. 1, 
1958, -$4,060,000; minority interest in subsidiary company. $19.753; 
capital stock (par value $1 per share’, $637,975; capital surplus, 
June 30, 1948, $9,123,323; earned surplus, June) 30, 1948, $4,526,308; 
treasury steck -(5,620 shares at cost), Dr$94,784; total, . $23,778,822. 
—r-V. 369, Pp. Vee. 

Normetal Mining Corp., Ltd.—Earnings— 

Calendar Years— 1948 1947 1946 
Ore miihkd (tons) 236,844 209,310 186,634 
*Net operating profit °$1,549,000 $1,075,624 $450,064 


“Estimated, +After provision for depreciation and all taxes.—V. 168, 


p. 1506. 


Northern Natural Gas Co.—To Offer Common— 


The company has applied to the SEC for authorization to offer an 
a@ditional .406,000 shares of common stock to record holders. of its 
outstanding 2,030,000 shares of common stock. 

The offering is at the rate of one new share for each five shares 
held on the record date. The subscription price is to be supplied 
by amendntent. Approximately 1,250 company officers and employees 
will be offered the right to purchase unsubscribed shares, up to a 
maximum of 10 shares’ each. 

Proceeds of the financing will be used in part for 
expenditures and in part to replenish working capital. 
struction expenditures are estimated at $13.845,000.—V. 


construction 
-1949 con- 
169, p. 606. 


Northern States Power Co. (Minn.)—Weekly Output— 


‘Electric output of this company for the week ended Feb. 26, 1949, 
totaled -64,980,000-kwh., as compared with 61,932,000 .kwh._ for 
corresponding week last year, an increase of 4.9%, —V. 169, p. 9038. 


Northern States Power Co. (Wis.) — Bonds Offered— 
Halsey, Stuart & Co. Inc. and associates on March 2 of- 
fered $10,000,000 first mortgage bonds, 3% series, due 
March 1, 1979, at 102°%4 and interest. 


The issue was awarded March 1 on a bid of 102.20. Other bids 
received. at the sale, all naming a 3’. coupon, were: Lehman Brothers 
and Riter & Co. (jointly), 102.158; Kidder, Peabody & Co. and White, 
Weld & Co. (jointly), 102.063; Blyth & Co., Inc. and Union Securities 
Corp. (jointly), 101.941; Merrill Lynch, Pierce, Fenner & Beane, 101.919; 
Harris, Hall & Co. (Inc.), 101.90999; Glore, Forgan & Co., 101.7821; 
The First Boston Corp., 101.691. 

Dated March 1, 1949; due March 1, 1979. Bonds will be redeemabie, 
other than for the sinking fund, at option of company as a whole at 
any time or in part from time to time prior to maturity, upon at least 
30 days’ notice, at principal amount thereof plus regular redemption 
premiums. Bonds will also be redeemable upon like notice for the 
sinking fund on June 1 in each year beginning with the year 1950 
at the sinking fund redemption prices, plus accrued interest in cach 
case. 

PURPOSE—The proceéds will be added to the general funds of the 
company and used to provide part of the new capital required 10 
finance the 1949 construction budget of the company. Initially, approx- 
imately $3,900,000 of the proceeds will be deposited with the trustee 
and subsequently withdrawn for construction expenditures. It is esti- 
mated that such funds will be fully withdrawn by Aug. 31, 1949. 
Pending the consummation of the sale of the new bonds, the com- 
pany’s construction program is being temporarily financed by a 90 
day bank loan in the amount of $2,000,000, bearing interest at the 
rate of 27 per annum, from First Wisconsin National Bank, Milwaukee. 
This loan will be paid by the company when it receives the proceeds 
from the new bonds. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage bds., series due April 1, 

1977, 256% $18,810,000 
First mortgage bonds, 3’, series due 

.March 1, 1979 __ 10,000,000 
Capital stock (par $100) 

Preferred stock (non-callable) 5,528 shs. 5,427 shs. 
Common stock 300,000 shs. 240,000 shs. 

“Amount authorized under the indenture is unlimited in expressed 
amount. 


Chippewa and Flambeau Ifprovement Co., a subsidiary of the com- 
pany, has an authorized issue of 11,000 shares of capital stock (par 
$100) of which 10,807 shares were outstanding on Dec. 31, 1948, 5,962 
shares being owned by the company and 4,845 shares by others. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 





1948 1947 1946 1945 

Operating revenues $11,331,920 $9,804,993 $8,805,298 $8,081,993 
Operation 6,152,821 4,061,973 3;011,433 2,507,388 
Maintenance 778,786 705,773 476,228 530,164 
Depréciation ~ 871,440 831,600 797,400 779,280 
Federal income taxes 701,400 809;450 1,135,250 1,433,980 
Other taxes 1,236,469 1,135,723 1,101,644 1,054,964 
Net operating income $1,591,004 $2,260,474 $2,283,343 $1,776,217 
Other-income (net) 209,729 247,916 215,862 118,545 

Gross income $1,800,733 $2,508,390 $2,499,205 $1,894,762 
Income deductions 596,536 888,349 741,590 801,376 

Net income $1,204,197 $1,620,641 $1,757,615 © $1,093,386 


Upon the issuance and sale of the new bonds the annual requirement 
for interest on long-term debt will be approximately $793,700. 


COMPANY AND BUSINESS—Company was incorporated in Wiscon- 
Sin Nov. 21, 1901, under the name of La Crosse Gas & Electric ‘Co. 
Name changed. June .11, 1914 to. Wisconsin-Minnesota Light & Power 
Co., and on April 7, 1924 to Northern States Power Co. 

Since incorporation company has engaged chiefly in the production, 
purchase, transmission, distribution and sale of electric. energy. 
furnishes retail electric service in 104 communities in Wisconsin, 12 
in Minnesota, and to many rural and farm customers throughout the 
territory served. Electric energy also is furnished at wholesale for 
resale in 7 additional communities in Wisconsin and 1 in Minnesota. 
Company also sells electric energy to 5 other electric utility companies 
and 1 REA Cooperative. The territory served by the company has 





the . 


It, 


an aggregate population, as estimated by officers of the company, 
of approximately 255,000 and is located in 18 counties im west- 
central Wisconsin and in 4 counties in southeastern Minnesota, which 
are contiguous to the territory served in Wisconsin. Company's system 
is. intercennected with the system of its parent, Northern States 
Power Co. (Minn.) ,and under a contract electric energy is Sold.io 
and purchased from the Minnesota company. During the past several 
years, due to the growth of its own system requirements, and more 
recently, also because of low stream flow at its hydro electric plants 
company has been selling smaller quantities of energy to and pur- 
chasing larger quantities from the Minnesota company. On Feb. 25, 
1948, the company, in accordance with the terms of the contract, 
gave the Minnesota company notice of the termination of the, contract 
on Feb. 28, 1950, and negotiat:ons for a new contract for interchange 
of electric energy are now in progress. It is the company’s policy, 
insofar as practicable, to purchase energy from the Minnesota com- 
pany in off peak hours to conserve water at its hydro electric plants 
for use during periods of high load requirements. Company is present- 
ly purchasing substantial amounts of electric energy from Dairyland 
Power Cooperative. 

The company also furnishes gas at retail in the cities of La Crosse, 
Eau Claire, and Chippewa Falls, Wis., and Winona and Red Wing, 
Minn., having an aggregate estimated population of approximately 
135,000. It also furnishes hot water heating and steam heating serv- 
ices in the main business districts of La Crosse and Hudson, Wis., 
respectively, and also merchandises electric and gas appliances. 


UNDERWRITERS—The names of the several principal underwriters 


and the respective principal amounts of new bonds severally to be 

purchased by each are as follows: 

Ha'sey, Stuart & Co. Inc. $3,550,000 Hill & Co. 200,000 

Allison-Williams Co. 150,000 Laird, Bissell & Meeds 500,000 

i a Ashmun Co. 150,000 Otis & Co. 1,300,000 

Auchinctoss, Parker & Patterson, Copeland & 

Redpath 500.000 ° Kendall, Inc. 100,000 
Byrd Brothers 300,000 Wm. E. Pollock & Co., 

Caldwell Phillips Co. 150,000 Inc. - 600,000 

Clayton Securities Corp. 200,000 Shaugnessy & Co., Inc. 150,000 

Dempsey & Co. 200,000 Thomas & Co. ___- 250,000 

Dick & Nerle-Smith 1,300,000 Wheelock & Cummins, 

Harley, Haydon & Co., Inc. 150,000 
Inc. 100,000 F. S. Yantis & Co., Inc. 150,000 
V. 169, p. 908. 

Northwestern Pacific RR.—Earnings— 

January— é 1949 1948 1947 1945 
Gross from railway $551,513 $555,705 $545,826 $339,653 
Net from railway 33,688 26,578 125,454 “102,680 
Net ry. oper. income 103,572 “60,927 54,575 "164,863 

“Deficit.—V. 169, p. 606 





Norwalk Tire & Rubber Co. 
—Financing Probable— 


: The stockholders on March 28 will consider increasing the author- 
ized common capital stock from 315,000 to 500,000 shares: authorizing 
directors to confer on holders of any debt or obligation at the time oi 
creation, or any time thereafter, the right to convert the principal 
thereof into shares of capital stock within such period and upon such 
terms and conditions as the board of directors may fix; also authoriz- 
ing directors to mortgage or pledge the property and assets of the 
company In an aggregate amount not exceeding $750,000. 
naa tt eae, . the we in Capitalization is to allow the com- 
4 olster its working capital y sis 5 ; 
ed diene omen? p and pay back excise taxes owed the 
In February, it was revealed that 
rm totaling $205,696 for the period 
ast year. It also was noted the company was i 
trade bills from 20 to 30 days after joer Genes } 


To Increase Capital Stock 


the company had failed to pay 


some. of- its « 


These actions, according to the New York Trust Co., caused the com = 4-25 


pany to violate the provisions of the company's bond indent 
‘ . ‘ onture + of 
which the New York Trust Co. is trustee. gS 

The management of the company will seek permission to change. the ' : 
— features of the 4% convertible debentures, due April 15>-4 

The bonds are now convertible into common 
shares for each $100 of debentures. 
15, 1951. It then becomes 41% 
debentures. 

The plan, tentatively, it is understood, is to change the converston:- 
ree 4 1242 shares for each $100 of bonded debt. 

also is understood the company is well along in its ; 

: S y is S plans to obtam 
. ae of —- a ‘rom the Reconstruction Finance Corp -This: 
ri e undertaken if the necessary changes i capi j io ‘ 

authorized.—V. 169, p. 606. . “ pall arspetesiciny:; 


stock at the.rate ot.five”, 
This rate continues through Apvily - 
shares of common stock for_each $100%0f ~ 


Norwich Pharmacal Co. (& Subs.) —Earnings— 


Period End. Dec. 31 1948—3 Mo 1947 1948—-12 Mos 
rio ‘ 3 Mos. ‘ ¢ 2 S..—1947 
Operating profit $584,680 $422,926 $2,051,967  $965.262 
Reserve for Fed. taxes 190,252 165,321 785.000 385.253 


$394,328 $257,605 $1,266°967 
$0.50 $0.32 $1.59 so. 
“Based on 796,287 shs. capital stock outstanding.—V. 168, p. 22: 


Net earnings 
Eatnings per share 


Nuclear Enterprises Ltd. (Canada)—Transfer Agent— 

Tne Montreal Trust’ Co. has been appointed transfer agent and 
registrar. E 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

January 1949 1948 1947 1946 
Gross from railway $81,353 $79,470 $86,510 $102,444 
Net from railway 35,246 29.235 43,817 49.840 

et ry. oper. income 8,779 8,5 + 7,65 

Se Bg 7 584 16,443 17,653 





Oklahoma Gas & Electric Co.—Registers With SEC— ' 


The .company bas filed a registration statement with the SEC ~pr« 
posing an offering to its stockholders é ionég “Wares 
ot caine ae ttee eae rs of an additional 89,000*8hares 

Stockholders will be entitled to subscribe to the new shares at the 
rate of one Share for each 10 shares held on the record date, to be 
a later. The subscription price also is to be filed by amend- 

ent, 

Standard Gas and Electric Co.. parent, has indicated that 
to SEC authorization under the Holding Company Act, it would exer - 
cise the subscription right, when and if issued, for the 50,002 full 
shares of stock to which it would be entitled. Standard owns 500.025 
of the 890.000 outstanding shares of Oklahoma common oad 

Proceeds of the financing would be used to pay iin part the’ expendi- 
tures of the company incurred and to be incurred in 1949 for addi- 
tions and betterments to physical properties. These expenditutes are 
estimated at $16,000,000 for 1949.—V. 169, Pp. 909. 


subject 


(The) Omnibus Corp.—Col. Fink a Director— 


Col. Sol Paul Fink, who has been associated since 193 i i 
' s : Ss 31 with Hirsch 
& Co., members of the New York Stock Exchan ; ; 
a director of The Omnibus Corp. een ee eee 
He is also a director of Merritt-Chapman & Scot : ing 
ccnstruction and marine salvage firm.—V. 169, p. 909. ee See 


Packard Motor Car Co.—Larger Divi ~ | 
Successful Year— S ividend—1948 Most 


The directors on Feb. 23 declared a dividend of 25 
or . 2 c cents per share, 
payable March 28 to stockholders of record March 5. This hogy te 
pers ged yn a cma in nearly 19 years and will be the equiv-— 
alen oO 750,000 cn the 15 ; ; ‘ 
pros. od e 15,000,000 shares of common stock out- 
Last ye : y i 5c 
atm the company paid 15 cents on March 29 and 20 cents on 
Although final figures for 1948 are just bein ; 
1 res ‘ ‘ g completed, Geor 
Christopher, President and General Manager, said:  Ridibatons are 
that last year will show as one of the most successful Packard has 
enjoyed since starting to build fine cars 50 years ago. Current pros- 


between Jan. 31 and Aug. 31 pfs/t-” 
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pects are bright for 1949, with the emphasis properly on the kind 
of salesmanship that has made our industry great.” 

Mr. Christopher pointed out that production last year of 98,898 
units “came within a few weeks’ reach” of the company’s 109,518-car 
high set in 1937, and nearly doubled the 1947 total of 55,477 units. 
—V. 169, p. 703. 


Paramount Pictures Inc. —— Plans Reorganization—To 
Separate Domestic Theatre Operations from Production 
—Distribution Activities— 

The stockholders on April 12 will consider authorizing the creation 
of two new companies tor the purpose of separating the domestic 
theatre operations of the company from its production-distribution 
activiiie 

Barney Balaban. 
nouncement: 

“This corporation has just entered into a Consent Judgment with 
the Department of Justice providing for the termination of the suit 
under the Sherman Act known as United States vs. Paramount Pic- 
ture; Inc. and others. This Consent Judgment will be presented to 
the court for its approval in the next several days. If the court ap- 
proves the Consent Judgment, we will mail to all stockholders shortly 
thereaiter a proxy statement and other materials which will provide 
a full explanation of the terms of the Consent Judgment and of the 
program which they will be asked to pass upon at a special meeting 
of stockholders to be held early in April 

“In general, the Consent Judgment requires the creation of two new 
companies ior the purpose of separating the domestic theatre opera- 
tions of Paramount from its production-distribution activities. One of 
the new companies, the ‘new Theatre Company,’ will own theatre assets 
located in the United States, as rearranged and reduced in conformance 
to the Judgment, including the television station WBKB in Chicago, 
and the second company, the ‘New Picture Company,’ will own the 
remaining assets, including the circuit of theatres in Canada and other 
foreign theatres, the Paramount Building in New York City, television 
Station KTLA in Los Angeles and the television interests represented by 
the holdings in Allen B. DuMont Laboratories, Inc. Certain restrictions 
are imposed upon the two new companies by the Consent Judgment to 
ensure their independence of each other. Stockholders will receive, in 
exchange for their Paramount holdings, shares of stock in the ‘New 
Picture Company,’ and certificates of interest, issued under a voting 
trust arrangement, representing their shares of stock in the ‘New 
Theatre Company.’ These certificates of interest may be converted 
into shares of common stock of the ‘New Theatre Company’ over a 
four-year period by anyone who is not an owner of shares in the ‘New 
Picture Company.’ 

“While the Consent Judgment requires divorcement of the theatre 
assets located in the United States trom the other assets, it opens the 
way to one of the most constructive moves in the history of the cor- 
poration, It will leave the ‘New Theatre Company’ with a large, well 
Selected anc throroughly sound theatre circuit. In my view, it will be 
a strong, prosperous enterprise. The ‘New Picture Company,’ will be a 
leader in the field of motion picture production-distribution with 
excellent studio facilities and an unexcelled worldwide distribution 
organization. Both companies will be strongly equipped in manpower 
and financial resources to carry on successfully in their respective 
fields of activity.” 





President, on Feb. 25 made the following an- 


Arranges $23,500,000 in Loans for New Companies— 


The corporation has «arranged $12,500,000 loan for the “New 
Theatre Company” ond an $11,000,000 credit for the “New Picture 
Company” when the new companies are set up. 

The corporation revised a $25,000,000 loan negotiated in 1947 with 
the First National Bunk of Chicago, Bankers Trust Co. and Manufac- 
turers Trust Co. to $17,500,000. The ‘‘New Picture Company” will b« 
allowed to use $11.000,000 of the loan while the present corporation 
uses the remaining $6,500,000. The loan is for an eight-year period. 

The $12,500,000 loun has been arranged with the same banks for 
use by the New Theatre Company.” This loan will run for the three 
years during which the “New Theatre Company" will be acquiring 
theatres in which it has a partial interest and selling those movie 


houses which it cannot own under the terms of the consent decree. 


V. 169, p. 703 


(J. C.) Penney Co.—New Appointment— 


Raiph D. Brown has been appointed to an executive position and 
will devote his etforts to the company’s public relations activities. 

For the past ten years he has been Manager of the New York offices 
of Braun & Co., national tirm of business and public relations con- 
Sultants, and+ since 1941 has been a Vice-President of that organi- 
zation V. 169, p. 703. 


Pennsylvania Power & Light Co.—Financing— 

The company, is expected to be in the market later this year for 
funds to heip finance its four-year construction program. The decision 
as to the character of the financing, the amount and the timing will 
be made about the middle of the year. Charles E. Oakes, President, 
estimated the total cost of the four-year program at $91,000,000. O: 
this, $31,400,000 will be raised through sale of new securities. The 
remaining $59,600,000 will be taken trom cash on hand, retained earn- 
ings and cash from other reserves, 


Sells Gas Properties— 
Company's sale of its gas property in Lancaster and Cumberland 
Counties, to subsidiaries of the United Gas Imprivement Co., was 


completed Feb, 28. The approximate sale price was $2,500,000.—V. 169, 
p. 909 


Pennsylvania RR.—Equipment Trust Certificates— 

The ICC on Feb, 24 authsrized the company to assume obligation 
and liability. aS puarantor, in respect of not exceeding $10,005,000 of 
equipment-trust certificates, series W, to be issued by the Girard Trust 
Co., as trustee, and sold at 99.76 and accrued dividends in connection 
with the procurement of certain new equipment.-—V. 169, p. 807. 


Peruvian International Airways—Receiver Named— 

The compary has suspended 
action Feb. 28. 

L. R. Mason, New York attorney, has been appointed receiver. The 
appointment was made by Judge Henry Goddard in Federal Court, 
Second District. The bankruptcy proceedings followed a petition by 
two creditors. 

No adjudication in bankruptcy has been made yet, but it is under- 
stood that PIA has about $800,000 in general obligations outstanding 
and about $4,000,000 in notes. The line, which operated between 
the United States, Lima, Pcru, and Santiago, Chile, has four DC-4 
transport planes, 

PIA is a Peruvian corporation, of which about one-third is owned 
by U. S. stockholders, one-third by Canadian and one-third by 
Peruvian stockholders.—V. 169; p. 703. 


operations following a bankruptcy 


Pfaudler Co. (& Subs.) —Earnings— 


(Including Domestic Subsidiary) 


f Months Ended Nov. 30 1948 1947 1946 
Net sales $5,021,057 $5,;369,906 $4,115,040 
Cost of goods sold 4,087,591 4,078,570 3,138,377 
Selling, admin. and gen. exps. 623,367 618,633 505,420 

Operating profit $510,099 $672,703 $471,243 
Other ‘ncome 46,711 42,149 24,950 

Total income $356,810 $714,853 $496,193 
Other deductions 10,874 14,696 15,125 
Fedcral taxes on income 130,750 264,880 181,170 

Net protit $215,186 $435,277 $299,898 
Preferred dividends . 7,158 
Common dividends 142,500 106,277 52,087 

Surplus for period $72,686 $329,000 $240,653 
Common shares outstanding 142,500 141,702 141,702 
Earnings pcr common share $1.51 $3.07 $2.07 





CONSOLIDATED BALANCE SHEET, NOV. 30, 1948 
(Including Domestic Subsidiary) 


ASSETS—Cash, $767,441; trade notes and accounts receivable (after 
reserves of $57,500), $1,408,898; inventories—at cost (generally average 
cost method), $3,664,016; investments in and accounts with associated 
corporations, $290,347; miscellaneous notes and accounts, $7,766; 
property, plant and equipment (after reserves for depreciation and 
amottization of $2,314,447), $2,277,096; goodwill, patents, etc, $1; 
unexpired insurance premiums, prepaid local taxes and other expenses, 
$57,992; total, $8,473,557 

LIABILITIES—Shcrt term notes payable to banks, $300,000; ac- 
counts payable—trade and sundry, $267,106; customers’ advances and 
credit balances, $440,505: salaries, wages and commissions, $156,023; 
payroll taxes and taxes withheld from employees, $58,298; State 
franchise and loca] taxes, accrued interest, etc., $34,783; Federal taxes 
on income (estimated), $427,259; long term notes payable to banks 
(unsecured), $720,010; reserves for estimated remaining cost of past 
service annuities under employee's retirement plan, $190,000; reServes 
for possible future inventory losses and contingencies, $608,874; com- 
mon stock (par value $20 per share), $2,850,000; earned surplus, 
$2,420,699; total, $8,473.557.—V. 168, p. 1803. 








Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Feb. 26, 1949, amounted to 149,410,009 kwh., an increase 
of 1,603,000 kwh., or 11% over the corresponding week of iast year. 
V. 169, p. 909. 


Philadelphia Suburban Transportation Co.—Earnings 
Calendar Years 1948 1947 1946 
Gross revenue $3,678,103 $3,623,266 $3.636,060 
Operating expense 2,235,721 2,022,233 1,905,103 
Maintenance 663,305 657,005 587,153 
Operating taxes 138,549 142.265 168,116 
Depreciation 185,219 158,386 134,947 
Other charges 3,288 3,319 5,170 
Net earnings $452,021 $640,056 $825.570 
O'her income 169,853 144,973 130,075 
Total gross income $621.87 $785,029 $965,645 
Interest charges 122,232 115,767 159,137 
Debt discount and expense 4,448 4.636 12,309 
Income taxes 199 507 261.819 320,024 


$474,174 
11,250 
84,000 


Net income $295,687 $402.805 
Dividends, preferred stock 16,999 11,250 
Dividends, common. stock 7 96,000 96,000 
295,555 


Balance, surplus $182,688 $378,924 


‘Includes gross income from terminal building. 

NOTE—Scries A bonds provide for mandatory sinking fund require- 
ments of $100,000 per annum payable semi-annually in June and 
December each year, plus a contingent sinking fund payable annually 
based on 25’ of surplus net income after provision for certain allow- 
able credits. Contingent sinking fund applicable to the year 1948 
amounts to $44.672.—V. 168, p. 2229. 


a7] 


Philip Morris & Co., Ltd., Ine.—Sales & Earnings— 


Period Ended Dec. 31, 1948 3 Months 9 Months 


Net earnings after taxes (estimated) $3,666,000 $9,467,000 
Earnings per com. share (after pfd. divs.) $1.73 $4.43 


Period End. Dec. 31- 1948—-3 Mos.-—1947 1948-——-9 Mos.—-1947 
Net sales $60,550,000 $43,495,000 $172,017,000 $130,034,000 

Higher sales volume for the quarter ending Dec. 31, 1948 accounted 
for approximately $14,617,900 of the increase, the balance of $2,438,0C0 
being due to the higher prices in effect in 1948. Of the $60,550,000 
sales only $1,706,000 were export, the balance Icing demestic. . 

For the calendar year 1948 net sales were $213,241,000. In 1947 
they were $167,532.000. Domestic sales in those years were $205,712,- 
000 and $159,103,000 respectively. This is an increase, alter allowing 
for the 1948 price increase, of 2747, and compares with an increase 
in cigarette preducties for domestic use, according to preliminary 
government figures, of 3.80’ in 1948 over 1947. 

The company announced that it will bereafter report estimated net 
earnings quarterly in addition to sales figures. Such quarterly earn- 
ings reports will, of course, be subject to year-end adjustments. 
V. 168, p. 1803. 


Pittsburg & Shawmut RR.—Earnings— 


January 194° 1948 1947 1946 
Gross from railway $168,515 $234,801 $187,793 $143,260 
Net from railway 35,315 77,618 71,33) 49,322 
Net ry. oper. income 35,171 60,395 54,931 39,739 


V. 169, p. 607. 


Pittsburgh & West Virginia Ry.—Earnings— 
January 1949 1946 1947 1946 


Gross from railway $805,365 $654,422 $496,734 $341,892 
Net from railway 234,625 206,555 121,169 12,947 
Net ry. oper. income 155,810 134,593 88,520 16,402 


V.. 169, p. 607. 


Portland Gas & Coke Co.—Earnings— 

12 Months Ended Dec. 31 1948 1947 1946 
Operating revenues ; $11,288.636 $8,771,643 $7,403,401 
Operating revenues deductions 10,569,586 6,258,655 6,225,237 


2,988 $1,178,164 


Net operating revenues $719,050 $512 
Other income (net) - 913 1,543 660 
Gross income $719,963 $514,531 $1,178,824 
Interest and other deduct. (net) 917,475 401,808 450,066 
Net income $202,488 $112,723 $728,758 


To Sell Bonds Privately— 

The company has applied to the SEC for authorization to issue and 
sell $3,500,000 of 25-year first mortgage bonds. The company requests 
exemption from competitive bidding so that it may sell the bonds by 
private sale. Proceeds would be used to pay off $2,000,000 otf notes 
due May 12. 1949 and the balance applied to the prepayment of an 
installment note of $1,500,000, of an issue of $4,500,000. 

Hearing on company’s application is scheduled for March 7.-—V. 168, 
p. 2436. 


Portland General Electric Co.—Earned $2.61 in 1948— 


Net earnings in 1948 were $2,604,967, which was equivalent to 
$2.61 per share on the 998,967 shares of common stock outstanding. 
Operating expenses, which were 16.9%, more than in 1947, virtually 
offset the increase of $2,104,654 in gross revenues over the previous 
year. 

Because costs have increased in all phases of operation-——power, 
materials, labor and taxes—-the company in January applied tor in- 
creases in clectric rates, the first increases requested in 28 years. 
Thomas W. Delzell, Chairman, pointed out that if the increases are 
allowed as requested, rates will be substantially the same as in 1945- 
46, still considerably lower that the prewar level. 


The company’s more than 12,000 stockholders are being notitied 
that the first annual meeting following the reclassification and dis- 
tribution of its stock pursuant to reorganization proceedings of the 
Portland Electric Power Co. will be held on April 6 at Portland, Ore. 
—V. 168, p. 2690. 


Public Service Co. of Indiana, Inc.—Interest Offer— 

The corporation has offered to pay interest to May 1, 1949 on all 
15-year 24% convertible debentures due May 1, 1962 converted 
prior to May 1, 1949.—-V. 169, p. 704. 





Public Service Co. of Oklahoma—Earnings— 


Years Ended Dec. 31 
Operating revenues 
Operation 
Power and gas purchased 
Other 
Maintenance 
Depreciation 
Amortization of plant acquisition adjustments 
Taxes, other than income 
Federal and State income taxes 


Net operating income 
Other income (net) 


Gross income 
Interest, ete., deductions 


Net income 
Preferred dividends 
Balance after preferred dividends 


*Preliminary figures.-V. 168, p. 2230. 


1948 


$18,413,886 


320,608 
5.927.669 
2,945,215 
1,591,126 

131,202 
1,732,300 
1,850,000 


$3,915,766 


), 
27,038 


$3,942,804 
933,063 


$3,009,741 
394,000 


$2.615,741 


1947 


$16,206,686 


959,729 
4,648,770 
2,389,357 
,340,079 

131,202 
,496,384 
.781,000 


= 


a 


$3,460,165 
40,186 


$3,500,351 


717,316 


$2,783,035 
394,000 


$2 389,035 


Public Service Electric & Gas Co.—Financing— 


The company, it is reported expects to epe: 
proposed issue of $75,000,000 first and refunding 


1 bids May 
mortgage bonds. 


10 on its 


Proceeds from the sale will be used in part to retire $28,455,800 prior 


lien bonds and to pay off $20,000,000 2°, 


and 2!'4' 
Sept.. 1950. The remainder will be added to the 


bank 


leans, due 


company’s general 


funds to help finance its construction and expansion program.—V. 169, 


p. 909. 


Radio Corp. of America—Annual Report— 


Net earnings in 1948 amounted to $24,022,047, 
This compares with $18,769,557 in 1947, 


per share of common stock. 


when earnings after payment of preferred dividends were 


to $1.12 per share. 

Net profit 
1948, compared with 6% in 1947. 
amounted to $357,617,231, 


after all deductions—was 6.7% of the gross 
Total gross income from all sources 


representing an increase of $43,593,659, 


compared with the total of $314,023,572 in 1947. 
An increase in dividend from 30 cents a share to 50 cents a share, 


amounting to a total dividend payment on 
$6,928,522, was declared on Dec. 3, 
to the holders of record as of Dec. 17, 1948. 


The corporation has 206,193 stockholders. 


The annual report contains a table of financial 
‘year by year. ‘This 


RCA for the past ten years 


the 
1948, and paid on 


equivalent to $1.50 


equivalent 


income in 


common. stock of 
Jan. 24, 1949, 


Regular dividends for 
1948, amounting to $3,152,800, were paid to holders of preferred stock. 


results achieved by 
compilation shows 


that RCA has annual averages of: $240,378,825 gross income; $27,006,- 
£43 net profit befere Federal income taxes; $14,612,755 Federal income 


taxes; net profit after income taxes of $12,194,058. 


The profit before 


taxes represents an annual average over the ten-year period of 11.2% 
profit after taxes of 


of the gross income and an annual average of 


5.1%, 


During the ten-year period, dividends paid to steckholders amounted 
in total to $65,074,717. Of this amount $31,820,660 was paid to pre- 
stockholders. 


ferred stockholders and $33,254,057 to common 

Capital additions and improvements during 1948 
and equipment for manufacturing, brouwdcasting, 
Lo 


search and other capital additions, amounted 
At Dec. 31, 1948, the consolidated working 


increase of $7,659,925 over the previous year. 


in plant facilities 
communications, re- 
$15,607,177 


capital (the excess of 
current assets over current liabilities) amounted to $87,392,895, an 


The credit agreement between the corporation and 24 banks which 
provides for borrowing up to $40,000,000 was referred to in the annual 
the two-year revolving 


reports for 1946 and 1947. On Dec. 30, 1948, 
credit 


provided $4.000,000 additional 


period expired, and the corporation exercised 
extending the loans for eight years in the maximum 
working capital, 


its option of 
amount. This 
supplementing that 


supplied by $36,000,000 previously borrowed. The annuai interest rate 
during 1947 and 1948. 


thereupon became 2’ , as compared to 142% 


At no time during the eight years of the term 


loan May 


the interest 


rate exceed 3‘. The amortization schedule is 154¢ in 1951 and 1952, 


20‘. in 1953 and 1954, and 15% in 1955 and 1956. 


The 


loans may 


be repaid in whole or in part at any time without premium. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 


1948 


Gross Income 
From operations 
Other income, including interest 
and dividends 


356,863,554 


£753,677 


Total gross income 357,617,231 
Cost of goods sold, oper., devel., 

selling and admin. expenses 309 630,641 
Depreciation 4,953,976 
Amortiz, of patents and pat. rights 1 400,000 
Interest 561,567 

Balance before taxes 41,071,047 


Prov. tor Federal income taxes 17,049,000 
Estimated recovery of prior years’ 

excess profits tax 
*Portion of expenses incurred for 

postwar reconversion 


Net income 
Earned surplus at begin. of year 


24,022,047 
65,558,754 


89,580,801 
3,152,800 


6,928,522 


Total surplus 
Dividends on 1st preferred stock 
Dividends on common stock 


Earned surplus at end of year 79,499,479 
Earned per common share $1.50 


“Totaling $436,978 tor 1947 and $5,858,505 


1947 
$ 


1946 
$ 


312.678,183 236,145,728 


1,345,389 
314,023,572 


279,331,274 
3,530,940 
1,150,000 

529,801 


29,481,557 
10,546,000 


166,000 


18,769,557 
54.099 043 


72,868,600 
52,800 


57,046 


8 
= 
4.1 
65,558,754 


$1.12 
for 1946. 


$200,000 dividends from wholly-owned foreign subsidiaries. 


CONSOLIDATED BALANCE SHEETS AT DEC. 


1948 
ASSETS $ 
Cash in banks and on hand 45,471,074 
U. S. tax anticipation notes and 
government bonds, at cost 6,790,145 


Notes and accounts receivable (net) 46,529,771 
Estimated recovery of prior years’ 
excess profits taxes 


Inventories 64,288,997 
Accounts receiv, from foreign subs. 1,605,351 
Investments in foreign companies 5,331,308 
Plant and equipment (net) 68,001,846 
Patents and patent rights (net) 6,299,928 
Deferred charges 3,906,056 

Total « 248 224,476 

LIABILITIES- 
Accounts payable and accruals 43,272,795 
Prov. for Federal income taxes. 26 302,926 
Preterred dividend payable 788,200 
Common dividend payable~ . 6,928,522 
Revolving credit notes (tnt. rate 

L437) . . 40,000,000 
Reserve for contingencies 3,654,780 
General reserve ‘ 5,441,301 
*$3.50 cumul, Ist preferred stock 14,574,441 


*+Common stock : 27,762,032 
Earned surplus 79,499,479 
Total 248,224,476 
*Represented by 900,824 shares, no par. 
shares, no par.-—-V, 168, p. 537. 


1947 
$ 
35,715,603 


2,788,967 
39,746,475 


61,564,070 
3,096,197 
4,876,308 

59,139,797 
6,611,261 
2,657,286 


216,195,964 


38,694,476 
19,538,620 
788,200 
4,157,046 


36,000,000 
3.681.094 
5,441,301 

14,574,441 

27,762,032 

65,558,754 


216,195,964 


835,042 
236,980,770 


21: 


Se 


160,007 
243,439 
,000,000 
230,971 


- bo 


14,346,353 
4,673,300 


Cr3,108,000 


1,796,000 
10,985,05 
49.038, 12 


54,099,043 
$0.56 
fIncluding 


31 


1946 
$ 
29,524,845 


3,432,105 
35,277,618 


189,626 247 


35,835,330 
14,669,523 

788,200- 
2,771,337 


30,000,000 
3,685,040 
5,441,301 

14,574,441 

27,762,032 

54,099,043 . 


189,626,247 


tRepresented by 13,881.016 
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R & M Bearings Canada Ltd. (Canada)—Listing— 


The iisting commitiee of the Montreal Curb Market has approved 


the class ‘“‘A’’ shares of no par value for listing and they were 
called for trading at the opening of the market on Feb. 21, 1949. 
‘Ihe listing covers 7,000 class ‘“‘A’’ shares of an authorized total 


of 21,000 shares. 
Capitalization of the 
participating class ‘‘A’’ 
The dividend rate is 
April, July 


consists of (1) 21,000 cumulative 
issued and outstanding. 
$1.10 per year payable quarterly on January, 
and October; (2) 18,000 class ‘‘B’’ shares of no par 
value, 6,000 shares currently issued and outstanding. 

The company was incorporated under the Dominion Companies 
Aci as the sole Canadian Sales agent for Ransome & Marles Bearing 
Co. Ltd. of Newark, England. 


company 
shares, 7,000 of them 


Radio-Keith-Orpheum Corp.—Two New York Bankers 
to Accept Bids for Howard Hughes’ Holdings of New 
Theater Company Stock— 

Howard Hughes announced on March 1 that he has designated Merrill 
Lynch, Pierce Fenner & Beane and The First Boston Corporaticn. to 
receive proposals from prospective purchasers of his holdings in the 
mew theater company which will take over Radio-Keith-Orpheum 
Corp.'s theater business under the reorganization planned by RKO. 

Mr. Hughes said he has already received many inquiries from inter- 
ested groups and that he had selected the two New York investment 
fanking firms as his representatives in order to simplify and centralize 
negotiations. 

Sale of the holdings involved would not affect Mr. Hughes’ owner- 
ship of shares in the new motion picture production and distribution 
company which is also contemplated in the reorganization plan. He 
now owns 929.029 shares, or 24%, of the common stock of the present 
Radio-Keith-Orpheum Corp., the holding company which in turn now 
Owns subsidiaries in the motion picture producing, distributing and 
exhibiting businesses. Mr. Hughes is also a director of RKO. 

The reorganization plan, approved by the RKO board of directors, 
would create in RKO’s stead two new companies, referred to in a 
proxy statement just issued as “ine new theater company” and “‘the 
ziew picture company.”’ with RKO stockholders receiving one share in 
each of the new companies for each share of RKO now held 

The reorganization is pursuant to a consent decree, entered into 
fy RKO and the Government, which requires that on or before Nov. 8, 
1949, the theater business and the picture business of RKO shall be 
oper: ted wholly independently of one another, and contains provisions 
telating to the operation of the separated businesses. 

Under the consent decree, Mr. Hughes explained, he also agrees to 
dispose, by Nov. 8, of his stock in either the ‘‘new theater company” 
or the ‘new picture company" or to deposit his stock of one or the 
other with a voting trustee designated by the Court. Accordingly, he 
Jias arranged for Merrill Lynch and First Boston to receive proposals 
cn his anticipated 929,020 shares of stock in the ‘‘new theater com- 
pany.” 

The consent decree, which dismisses in 
in the anti-trust suit, will become effective if RKO stockholders ap- 
prove the reorganization plan on or before March 30, 1949. Mr. Hughes 
said on March 1 that the RKO management is confident such approval 
will be granted at a special meeting of stockholders called for March 28: 

The proxy statement, already received by most stockholders, contains 
pro forma figures describing the assets to be owned by each of the 
contemplated new companies. The new theater company would have 
assets of $50,308,541, while the new picture company would have assets 
of $57,383.466. 

Under the terms of an agreement 


their entirety charges made 


with Atlas Corp. on May 10, 1948, 


Mr. Hughes purcnased controlling interest in RKO. ; 
One of the terms of this agreement gave Atlas Corp. the optional 
right to buy the 929,020 shares of stock Mr. Hughes would receive 


tm the new theater company after the ‘‘segregation or reorganization.” 
The price is to be set by either of the following methods: 

Mr. Hughes will seek to obtain one or more cash offers from respon- 
sible persons. Atlas Corp. will be informed of the best offer and given 
ten days to decide whether it will match that offer. 

If no cash offers are made, Mr. Hughes will offer his theater com- 
pany stock to Atlas Corp. for a cash price not in excess of $4,500,000. 
See also V. 169, p. 910. 


Renold-Coventry Ltd. (Canada)—Listing— 


On Feb. 21, 1949, the Montreal Curb Merket admitted the cumulative 
participating cluass ‘“A’’ shares of no par value to the official 
list. The listing covers 17,760 shares of an authorized issue of 30,000 
shares 


The company also has 9,472 class ‘‘B’’ shares issuea and outstanding 


out of a total authorized issue of 16,000 shares. The class ‘A’”’ 
Shares have a dividend rate of $1.10 per annum payable, January 
April, July and Oct. 1. 

The company was incorporated under the companies Act of the 
Dominion of Canada in October 1932 for the purpose of taking over 
two Canadian agencies, i.e.. The Renold and Coventry Chain Co., 
Lid., and Hans Renold Co., a merger of the manufacturing prin- 
cipals having taken place in England. 

Republic Steel Corp, (& Subs.)—Earnings— 

Calendar Years 1948 1947 1946 1945 

$ $ $ $ 
Wet sales 772,000,047 649,824,006 415,749,805 500,815,000 
Wet protit pefore taxes. 80,438,382 54,268,409 25,033,468 26,643,443 
Prov. for Fed. inc. taxes 34,000,000 23,250,000 9,000,000 17,100,000 

Net income 46,438,382 31,018,409 16,033,468 9,543,443 
Earned per com. share $7.61 $5.17 $2.53 $1.36 

Dollar volume of sales and consolidated net income reached record 
icvels during 1948 but the profit per dollar of sales remained well 
below the 1940 all-time high. 

The corporation earned six cents on each $1 of sales in 1948 as 
compared to 4%, cents in 1947. The 1940 high was just under seven 


cents per $1 of sales. 

Payrolls reached an all-time high in 1948 of $245,000,000. Previous 
high was 1947 when $219,700,000 was paid cut in wages and salaries. 

Republic's 60,000 common stockholders were paid dividends of $2.25 
per share in cash during 1948 and in addition received as a stock 
dividend one share of common stock for each 25 shares held. 

Depreciation charges totaled $23,016,000 during 1948, including $7,- 
000,000 accelerated depreciation on postwar construction costs. 

In continuation of its postwar construction program Republic ex- 
pended $31,500,000 on improvements and additions during 1948. It is 
planned to continue this program of improvements and additions 
through 1949.—V. 168, p. 2124. 


Rockland Light & Power Co.—Bonds Offered—As 
mentioned in our issue of Feb. 28 an underwriting group 
headed by Halsey, Stuart & Co. Inc. on Feb. 25 offered 
publicly $7,500,000 first mortgage bonds, series C, 314% 
due Dec. 1, 1978, at 10214% and accrued interest. Further 
details follow: 


The issue was awarded 
received at the sale for 


Feb. 23 on a bid of 101.58. Other 
the bonds as 3%S were: Estabrook 
101.3837; Merrill Lynch, Pierce, Fenner & Beane and Kidder, 
& Co. (jointly), 101.321: Carl M. Loeb, Rhoades & Co.., 
Fir Boston Corp., 100.219: W. C. Langley & Co., 
Bonds are dated Dec. 1, 1948; due Dec. 1 
be redeemable at the option of the company in 
at any time prior to maturity on at least 30 days’ 
motice, at general redempiion prices, the initial general redemption 
Price being 105.25; bonds will also be redeemable upon like notice 
by operation of the sinking and improvement fund or similar require- 


bids 
& Co., 
Peabody 
100.7091: The 
100.14. 

1975. Bonds 
whole, or in 


will 
part 
published 


gnents, by the maintenance and replacement provisions of the mort- 
gauge or by the use of proceeds of relessed property, at the special 
zedemption prices, the initial special redemption price being 102.25 
plus accrued interest in each case. 


PURPOSE—The purpose of this issue is to effect long-term financing 


for the major part of a construction program estimated to cost over 
39 400,000. Short-term bank borrowings, already made for interim 
financing of this program, aggregated $7,500,000 at Jan. 31, 1949, 
@nd the net proceeds, excluding accrued interest. to be received from 
the sale of bonds are estimated at not less than $7,473,320, after 
allowance for expenses of issue estimated at $145,180 to be paid out 





of the company’s general funds. $7,500,000 of the proceeds will be 
applied to retire a like amount of short-term bank borrowings. Final 
completion of the current construction program will require the 
company to expend from other sources approximately $1,927,000 
which, so far as not available from its general funds, the company 
expects to obtain initially by further short-term borrowing. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds: 
Series B, 3%4% , due 1961 \ $6,442,000 
Series C, 3%, due 1978 \ | 7,500,000 
Common stock ($10 par) 2,600,000 shs. 1,353,053 shs. 


*Unlimited in expressed amount. 


NOTE—Rockland Electric Co., a wholly owned subsidiary, 
standing $700,000 of unsecured 2’. notes due Oct. 1, 1953. 


COMPANY & BUSINESS—Company is incorporated’ as a gas and 
electric corporation under the Transportation Corporations Law of 
the State of New York. It was formed on May 21, 1926, as a con- 
solidation of the old Rockland Light & Power Co., organized in 1899, 
Catskill Power Co. and Orange County Public Service Co., Inc. 

The company is engaged in the business of generating, manutac- 
turing, purchasing, transmitting, distributing and selling electricity 
and gas for lighting, heating, industrial and general utility purposes. 


has out- 


It serves two areas in New York State, the Eastern Division com- 
prising practically all of Rockland County, and the Western Division 
comprising parts of Orange and Sullivan Counties. The area served is 
about 625 square miles. 

The company furnished as of Oct. 31, 1948, electric service to 
39,497 meters in 32 communities having an aggregate population of 
approximately 123,000. 

Gas service was furnished as of Oct. 31, 1948, to 10,707 meters 


in 13 communities having an approximate population of 80,700. 
Rockland Electric Co., incorporated in New Jersey, is a_ wholly 
owned subsidiary and is engaged in the transmission, distribution and 
sale of electricity supplied by the company. It transmits electricity 
between Public Service Electric & Gas Co., a non-affiliated company 


located in New Jersey, and Rockland Light & Power Co. Rockland 
Electric Co. serves territory in New Jersey adjacent to and south 
of the Eastern Division of Rockland Light & Power Co. and also a 
small territory in the northwest corner of New Jersey along the 
—— River. The population of the area served is approximately 
31,600. 


Pike County Light & Power Co. (Pa.) is a wholly owned subsidiary 


engaged in the transmission, distribution and sale of electricity and 
32s supplied to it by the company. It serves a territory in Penn- 
Sylvania about 8 miles square, south of and adjoining the Western 
Division of Rockland Light & Power Co. along the Delaware River. 
CONSOLIDATED INCOME STATEMENT 
10 Mos. End. ——————Calendar Years 
Oct. 31, '48 1947 1946 1945 





Total oper. revenues $4,904,154 $5,353,613 $4,999,951 $4,727,792 
Total oper. expenses 3,706,546 3,770,908 3,382,973 2,892,071 

Operating income $1,197,608 $1,582,705 $1,616,978 $1,835,721 
Non-oper. revenues (Dr) 5,942 6,519 3,953 3,899 

Gross income $1,191,666 $1,576,186 $1,613,020 $1,831,822 
Deductions from income 226,861 264,592 275,021 277,654 
Fed.- norm. income tax 

& suritax 286,971 393,439 433,559 597,007 
Prov. for Fed. excess 

profits tax 7,102 

Net income $677,834 $918,155 $904,440 $950,059 

PURCHASERS—The name of each principal underwriter and the 
respective principal amounts of the new bonds underwritten are as 
follows: 
Halsey, Stuart & Co. Ine. $5,000,000 
Byrd Brothers 300,000 
R. L. Day & Co. 400,000 
Gregory & Son, Inc. 600,000 
Otis & Co. 1,000,000 
Roger S. Palmer Co. 200,000 
—V. 169, p. 910. 

Rome Cable Corp.—Earnings— 

Period End. Dec. 31 1948—-3 Mos.— 1947 1948—9 Mos.—1947 
“Net profit $356,483 $243,437 $865,421 $797,700 
jEarns. per com. share $0.89 $0.59 $2.12 $1.94 


After depreciation and all charges including provision for Federal 
taxes (income taxes are estimated at $529,700) for the nine months 
period ended Dec. 31, 1948, compared with $492,600 for the 1947 nine 
months period, +After allowance for the dividend requirement on the 
4’, cumulative convertible preferred stock. 

NOTE—tThe earnings per share of common stock are stated on the 
basis of the number of common shares outstanding following a stock 
distribution on June 4, 1947 when one additional share of commor 
stock was distributed for each share held.—V. 168, p.. 1908. 


Royalite Oil Co. Ltd.—New Stock Listed— 


A total of 4,000,000 new sub-divided shares of no par value were 
admitted to trading on the Unlisted Section of the Montreal] Curb 
Market at the opening of the market on Feb. 11, 1949.—V. 169, p. 910. 


(F. C.) Russell Co.—Earnings Higher—50-Cent Div.— 


Period End. Jan. 31- 1949—-3 Mos.—-1948 1949—-9 Mos.—1948 
Net profit after taxes $747,209 $550,841 $1,589,480 $1,435,493 
Earns, per com, share $1.59 $1.17 $3.38 $3.03 


The directors on Feb. 25 declared a dividend of 50 cents per share 
on the common stock and the usual quarterly dividend of $1.25 per 
share on the preferred stock, both payable April 1 to holders of record 


March 21. This brings total] distributions for the fiscal year ending 
April 30, 1949, to $2 per share on the common stock, or 75 cents per 
share more than in the preceding fiscal year, when a total of $1.25 
per share was paid.—V. 169, p. 807. 

Rutland RR.—Earnings— 

January 1649 1948 1947 1946 
Gross from railway $458,976 $439,776 $460,594 $414,990 
Net from railway 94,441 “61,634 73,471 * 26,926 
Net ry. oper. income 144,569 *109,506 127,928 "55,448 

Deficit.—V. 169, p. 607. 


St. Joseph Light & Power Co.—Partial Redemption— 


There have been called for redemption on April 1, next, for account 
of the sinking fund, $37,000 of first mortgage bonds, 2°,’ series 
due 1976, at 102.5% and intrest. Payment will be made at the 
Harris Trust and Savings Bank, trustee, 115 West Monroe St., Chicago 
Ill.—V. 167, p. 946. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


January 1949 1948 1947 1946 
Gross from railway $1,630,162 $2,026,084 $1,534,023 $1,490,279 
Net from railway 343,022 793,223 472,285 642,095 
Net ry. oper. income 106,792 391,024 245,993 306,685 

V. 169, p. 607. 

Sacramento Northern Ry.—Earnings— 

January 1949 1948 1947 
Gross from railway $141,674 $132,313 $134,558 
Net from railway 50,119 *46,002 “46,403 
Net ry. oper. income *75,422 *75,286 *70,690 


V. 169, p. 607. 


Safeway Stores, Inc. (& Subs.) —Earnings— 
52 Wks. End. 52 Wks. End. 


Jan.1,°49 Dec. 31, '47 

Net income after charges and taxes $9,978.23 $8,102,464 
Earns. per sh. on 2,570,646 outstdg. com, shs. $3.50 $2.76 
After dividend requirements on the preferred stock.—V. 169, p. 704 


San Antonio Uvalde & Gulf RR.—Earnings— 


January— 1949 1948 1947 ‘ 1946 
Gross from railway $288,003 $267,452 $215,656 $195,094 
Net from railway 11,706 “16,836 *47,812 10,091 
Net ry. oper. income 66,253 *838,263 113,718 *438, 676 

*Deficit._-V. 169, p. 607. 

Seott Paper Co.— Unit to Increase Capacity— 

Raymond C. Maicer, Executive Vice-President, announced on Feb. 28 


that a new paper machine will be installed at the Ft. Edward, N. Y., 
plant of the Marinette Paper Co., a subsidiary. 

The machine will embody the principles of 
manufacture now being used on the company’s newest high speed 
machine for the production of soft tissue and will incorporate im- 
provements recently developed, Mr. Mateer sala. The installation 
of the machine and auxiliary equipment, with the necessary ewliding 
changes, ‘is scheduled for completicn within a year at a_ total. cost 
ot $1,730,000. 

When the Ft. Edward unit is placed in operation, 22 paper maxing 


operation and paper 


machines wii] be producing paver for Scott products. 

Work is in progress at Ft. Edward on tne new snipping conveyor 
system and pulp preparation equipment. The rebuilding of One ot 
the present paper machines is under way, with completion scheduled 
fer July 1, as originally planned. 

It is expected that the machine will be out of operation only a 
month. The rated capacity of the rebuilt machine will be increased 
50’. .—V. 169, p. 11. 


Scovill Manufacturing Co.—Registers With SEC— 


The company on March 2 filed a registration statement with the 
SEC proposing the offering of 49,850 shares otf cumulative preterred 
stock ($100 par) to common stockholders of record on March 22, 

Morgan Stanley & Co. is named as the principal - underwriter. 
The subscription price is to be filed by amendment. The offering 
is at the rate of 1/24th of a share of the converiible Preferred 


Stock for each share of common held on the record date. The under- 


writers will purchase the unsubscribed shares. 7 
The ccmpany has outstanding bank loans of $5,400,000 incurred in 


connection with its program {for the purchase and construction of 
additional machinery, equipment and buildings at its various plants 
Proceeds of the current financing will be used to reduce such bank 
lezns. Additional funds required for the program are expected to 
be obtained by short or long-term borrowings or by tne sale of 
additional securities. As of Dec. 31, 1948, the company had au- 
thorized expenditures of approximately $2,700,000 for machincry and 
equipment and the installation thereof.—V. 164, p. 2143 

Seaboard Air Line RR.—Earnings— 

Month of January 1949 1948 ; 
Railway operating revenues $11,905,451 $11,773,6 4 
Net railway operating income 1,095,391 1,209,545 
Total income 1,154,240 1,264,796 
Net inc. after fixed charges & other deductions 625,642 918,586 
Bal. of ine. to be transferred to earned surplus 

if sinking fund and maximum permissible 

capital fund charges are made against income 382.933 480,210 


Bal. of inc. to be transferred to earned surplus 

if sinking fund and minimum capital fund - : : 

charges are made against income 520,275 609,814 

V. 169, p. 608. 

Servel, Inc.— Earnings— 

Quarters Ended Jan. 31 1949 1948 1947 ie 
Profit after chgs. and Fed. taxes $429,432 $959,036 $782,317 
No. of common shares 1,726,926 1,726,926 1,726,926 
Earnings per common share on l,- os 

726,926 shares outstanding Nil $0.51 Nil 


Loss. See also annual report in V. 169, p. 949 


Sharp & Dohme, Inc. (& Subs.)—Earnings— 


Period Ended Dec. 21, 1948 3 Months 12 Months 
Net sales $8.830.935 $35,210,852 
Cost of sales 3.435.643 14,453,820 

Gross profit $5,395,292 $20,757,038 
Selling, administrative and general cxpenses 3.918.141 14.414,150 

Operating profit $1,477,141 $342,888 

Other income 324,821 921,633 

Total income $1,801,962 $7,324,521 
*Otner charges 198,155 673,047 
Reserve for contingencies Cr23,570 Cr194,110 
Depreciation 111,122 369,823 
Federal income texe 561,060 2,379,560 

Net income $955,205 $4,096,201 
Earnings per common share $0.95 $4.16 

Cash discounts on purchases, rentals, royalties, etc. *Provision for 
doubtful accounts, expense of rented properties, costs incident to 
expansion plans, inventory losses resulting from war conditions, etc. 

V. 169, p. 209. 

Shoe Corp. of America (& Wholly-Owned Subs.)— 
Month of January 1949 1948 © 
Sales $1,833,367 $1,571,634 
Retail] units in operation Jan, 31 327 307 

V. 169, p. 209. 

Silver King Coalition Mines Co.—Earnings— 

Period End. Dec. 31 1948—3 Mos.-—1947 1948—-12 Mos.-——-1947 
+Net profit 316,494 $13,624 $137,648 $24,679 
Com. shrs. outstanding 1,220,467 1,220,467 1,220,467 1,220,467 
Earns. per com. share $0.01 $0.01 $0.11 Nil 

Net loss. +tAfter all taxes and depreciation but before depletion. 

V. 163, p. 2691. 


Southern Colorado Power Co.—Weekly Output— 
Electric output of this company for the week ended Feb. 26, 
totaled 2,983,000 kwh., as compared with 2,477,000 kwh. for 
corresponding week last year, an increase of 20.4%, V. 169, p 


1949 
the 
949. 


Southern New England Ice Co., Inc.—Bonds Called— 

All of the outstanding first mortgage 4!2° sinking fund bonds, 
1936 series, due April 1, 1967, have been called for redemption on 
April 1, 1949, at par and interest Payment will be made at the Hart- 


tord National Bank & Trust Co., trustee, Hartford, Conn.—V. 166, 
p. 956. 

Southern Pacific Co.—Earnings— 

January 1946 1948 1947 =, 1946 
Gross from railway $30,441,780 $34,984,111 $33,483,512 $33,126,687 
Net from raliway 1,445,564 6,787,001 7,465,116 6 996,218 
Net ry. oper. income °1,558,687 2,227,193 2,653,727 2,973,227 

Deficit.—V. 169, p. 949. 

Southern Ry.—Earnings-— 

January 1949 1948 1947 1946 
Gross from railway $18,606.622 $21,175,231 $19,069,385 $18,093,163 
Net from railway 2,974,587 5,515,437 4,211,934 5,139,347 
Net ry. oper. income 1,224.519 2,496,833 1; 7%3 ene 2,656,690 


Estimated Weekly Gross Earnings— 


Period Weck End. Feb. 21 —Jan. 1 to Feb. 21 
1949 1948 1949 1948 
Gross’ earnings $5,578.062 $6,326,489 $41,697,811 $46,243,305 


V. 169, p. 949. 
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Seuthern Union Gas Co.—Stockholders’ Rights— 


Stockholders of record Feb. 24, are entitled to subscribe tor 107,434 


ne shares of stock (par $1) in the ratio of one additiona! 
og € for every 10 owned at $12.50 per share. Rights expire March 


Affiliates to Purchase Stock— 
The SEC Feb. 24 announced the 
following to purchase the specitied 
©eommon stock ($1 par) of Southern 


issuance of orders authorizing the 
amount of additional snares 0: 
Union Gas Co. (Dallas): 


No. of Shs. Shs. Owned 


John Dabney Murchison, Dallas di D, 

‘ J son, Dalla: 9,630 96,309 

Clint W. Murchison, Jr., sales 10,280.9 102,809 

Wofford Cain, Dallas 8,269.7 82,697 

Lee Moor, El Paso 19,581.9 195,819 
Southern Union is offering 107,420 shares of additional stock tor 


Subscription by its stockhoiders at $12.50 per share, on the basis o1 
one new share for each 10 shares held. The applicants filed tor per- 
mission to acquire their pro rata snare of the stock because of the 
aftil_ation” with the issuing company growing out of their present 
stock interests.—V. 168, p. 2692. 


Southwestern Gas & Electric Co.— Earnings— 
Years Ended Dec, 31 1948 1947 


Electric operating reve Te ‘a 
Ing revenues $13,649,235 $ 796,46¢ 
Operation 949,235 $11.796,464 


Power purchased 


ot 1,232,013 1.256.560 
“i ther 3,531,600 2,919,401 
aintenance 1,039,354 728.959 
De preciation 1,225,061 940,813 
Paxes, other than Federal income 1,232,598 1,130, 28: 
Federal income taxes 1,664,400 15) 1400 
Net cperating income $3,843,409 $3 309 045 
Other income (net) 33.505 fe 12.675 
Gross income $3,876,914  $3,321.720 
Interest and other deductions 901,475 734,480 
Net income $2,975,439 $2,587,230 
Pieferred dividends 375,000 375,000 
Balance after preferred dividends $2,600,439 $2,212,230 


Preliminary.—V. 168, p. 2231. 

Southwestern Public Service Co.—Common Stock Of- 
fered—Dillon, Read & Co. Inc. and associates are under- 
writing the offering by the company of 112,486 shares 
of new common stock ($1 par), to its common stock- 
holders. Under the company’s offer, holders of the com- 
mon stock may subscribe for the new stock at $25 per 
share at the rate of one new share for each 11 shares 
held of record Feb, 23. The subscription warrants which 
will expire at 4 p.m. (EST), March 8, carry an additional 
right to subscribe, subject to allotment, to shares not 
taken by stockholders upon the exercise of their pre- 
emptive rights. 


AN agreement between the company and Dillon. 


ee Read & Co. Inc. pro- 
vide that ime investime.. DaNaaig 21.42) al as ‘ GUtauiCr-Mahager ul a 
orn oy . prety thes 4 4 
group of securities caeaiers In soliciting the exercise of ubscription 


Walrab 


$11,500,C00 Bonds and Debentures Placed Privately— 
Prior to issuance of the stock. the company will sell to 
three institutional investors $4,000,000 first mortgage 
bonds, 314% series due 1979, and $7,500,000 debentures 
of 312% _series due 1974 in accordance with a contract 
previously negotiated by Dillon, Read & Co. Inc. 


Payvme: flor $2,170,000 oi the new debentures is to be made by 
delive: for cancellation of like principal amount of outstanding 
erlal note oi the mpany 
ae fer Agents: Chemica! Bank & Trust Company, New York. and 
Boatmen’s National Bank of St. Louis, Mo, Registrars: Empire Tru 
Co., New York, und Mississippi Valley Trust Co.. St. L yuis, Mo, 

APPLICATION OF PROCEEDS—Net proceeds of the common stock 
ogether with the nei proceeds from the sale of bonds and debentures 
ure to be used for the construction of additions and improvements to 
the properties of the company and to repay bank loans obtained foi 
uch purpose Such loans were obtained from the following banks in 
the «mounts shown, respectively: The Boatmen’s National Bank of 
St. Louis, $5060.000; Central Hanover Bank & Trust Co.. New York 
$2 360 600; Chemical Bank & Trust Co.. New York $1,800,000: Mer- 
cantile National Bank at Dallas, $1,000,000: and Republic National 


Bank of Dallas, $1,000,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


First Mortgage bonds: 
2‘s8'. series due 1971 $19,600.000 
Zit serles que 1972 3,430,000 
3% series due 1977 9,603,000 
3'4’, series due 1979 | 4,000,000 
Debentures of 342% series due 1974 + 7.500.000 
Cum. preferred stock (par value $100) 215.000 shs. ; 
3.70’, preferred stock 22,410 shs 
3.90 , preferred stock 20,000 shs. 
4.15’, preferred stock 42.590 shs 
3’, preterred stock 9,600 shs. 
Common stock (par $1) 2,500,000 shs 1,349,832 shs. 


The mortgage securing the bonds provides that bonds may be issued 
in che or more series subject to the limitation that not in excess of 
$506,000,000 aggregate principal amcunt thereof may be issued at any 
time and subject to further restrictions contained in the mortgage. 

‘The debenture indenture is to provide that debentures may be 
issued in one or more series subject to restrictions to be contained in 
the indenture, On Jan. 24, 1949 the authorized preferred stock was 
increased from 115,000 Shares to 215,000 shares of cumulative preferred 
stock and the authcrized common stock was increased from 1.500.000 
shares io 2,500,000 shares. 

DIVIDENDS ON COMMON STOCK—Dividends declared on common 
stock during the last six fiscal years and the current fiscal year are 
shown below. During this period there were approximately 644,000 
shares outstanding until March, 1947 when the outstanding number of 
shares was increased to approximately 709,000 shares through the sale 
Of 64,438 additional shares, Following the issuance by the company in 
April, 1947 of eight shares of common stock in exchange for each five 
shares then outstanding, there were outstanding approximately 1,134,- 
000 shares, and in February, 1948, the outstanding number of shares 
was further increased to 1,237,346 shares through the sale of 103.113 
additional shares. The common stock now offered wil] further increase 
the number of shares outstanding to 1,349,832 shares. The per share 
amounts declared prior to April, 1947 have been restated to reflect the 
above-mentioned exchange of 8 for 5 shares. 


Years Ended Divs. declared on Common Stock 


August 31 Total Per Share 
1943 $322,252 $0.311%4 
1944 644,338 0.622 
1945 773,210 0.75 
1946 1,030,973 1.00 
1947 1,437,974 1.3242 
1948 2,061,558 1.70 
1949 (to date) 1,236,954 1.00 

‘Consists of two regular quarterly dividends which are presently 
being paid at the rate of 50 cents per share. One of these dividends 


was peid Dec. 1, 1948 and the other was declared Jan. 11, 
able March 1, 1949 to stockholders of 1ecord Feb. 15, 1949. 

BUSINESS—Company was organized in New Mexico Aug. 17, 
under the name of Roswell Public Service Co., 


1949, pay- 


1921, 
name being subsequently 


changed to Southwestern Public Service Co. As of Sept. 1, 1942, the 
company acquired from various affiliated and nonaffiliated interests 
properties serving the greater portion of the territory which it pres- 





* Prov. for depreciation 


ently serves. These acquisitions were made pursuant to a plan of 
integration and simplification in accordance with Section 11 of the 
Pubiic Utility Holding Company Act of 1935. Company has no parent 
and its only subsidiary is Dalhart Ice Co. in which the company’s 
investment at Nov. 30, 1948 was $200,000. 

The company is engaged principally in the generation, transmission, 
distribution and sale of electric erergy. Practically all of the company’s 
ciectric energy is produced in its own plants. 

The territory served by the company includes the region generally 
known as the “Texas Panhandle,’ extends north into the so-called 
“Oklahcma Panhandle,’ and extends south in Texas to embrace the 
gieater part of the so-called ‘“‘South Plains’’ region. It also includes 
ine Pecos Valley region in southeastern New Mexico, a relatively small 
urca in east central New Mexico, the City of Santa Rosa in central 
New Mexico and part of one county in southwestern Kansas, 


The company serves with electric energy 24 communities in Texas, 
with a 1940 population of 1,000 or more, the largest being Amarillo; 
9 such communities in New Mexico, of which the principal city is 


Roswell; and 3 such communities in Oklahoma. The present population 
(including pcpulation served competit+ ely) of the territory served is 
estimated by the company at approximately 570,000. Of the eiectric 


operating revenues of the company 15.4’ was aerived from the Ama- 
rillo service area in the tiscal year ended Aug. 31, 1948 and 14.7% 
in the three months ended Nouv, 30, 1948. 

In addition to its electric operations the company produces, pur- 


chases and sells natural gas and provides water service. 

The furnishing of electric energy constitutes the primary business 
of ‘the company as indicated by the following table showing the ap- 
proximate percentages of its operating revenues from the various serv- 
ices rendered by it for the fiscal year ended Aug. 31, 1948: Electric, 
90% ; gas, 6% ; water, 4. 

CONSTRUCTION PROGRAM—tThe increase in demands for electric 
energy experienced in the past and which it seems reasonable to believe 
will continue in the future, due to the growth and development of the 
territories served, has necessitated increasing expenditures for electric 
generating, transmission and distribution facilities. Company presently 
estimates that it will expend approximately $15,500,000 for the con- 
struction of additions and improvements to its properties during the 
fiscal year ending Aug. 31, 1949. Of this amount, about $3,200,000 was 
expended for construction purposes from Sept. 1, 1948 to Nov. 30, 1948. 
It is estimated that approximately 35’, of the construction expendi- 
tures for the current fiscal year will be made tor additional generating 
equipment, 25% for transmission lines and appurtenant equipment, 
and 40’, for additions and extensions to company’s distribution lines, 
primarily for the purpose of connecting new customers. 

While no budget ior constructien expenditures in the fiscal year 
commencing Sept. 1, 1949 has yet been prepared, it is presently esti- 
mated that expenditures for that fiscal period may amount to approx!- 
$206,000,00C. It is coniemplated that substantial expenditures for con- 
struction will also be made thereafter. Company contemplates that 
funds fcr construction after Sept. 1, 1949 will be provided by the sale 
cf additional] securities and from undistributed net cash income. 

It is contemplated that the construction program for the fiscal year 
ending Aug. 2i, 1949 will be financed approximately as follows: 
Estimated construction expenditures $15,500,000 
Estimated undistributed net cash income 2,200,000 
Net proceeds of sale of $4,000,000 first mortgage bonds, 


3% series due 1979 4.005.000 
Net proceeds of sale ef $5,330,000 of debentures of 32% 
series due 1974 5,325,000 


Minimum net proceeds of sale of common stock offered ,607,000 
3alance $1,363,000 

It is contemplated that this balance will be provided either by the 
sale, in the latter part of the fiscal year, of additional first mortgage 
bonds or by temporary bank loans to be repaid through the sale of 
adaitional first mortgage bonds in the subsequent fiscal year. 

Dillon, Read & Co., Inc., 28 Nassau Street, New York 5, N. Y., is 
an underwriter with respect to the common stock offered hereby as 
set forth in the section ‘“‘Underwriting’’ and may be an underwriter, 
within the meaning of the Securities Act of 1933, in its capacity as 
dealer manager. 

UNDERWRITING—The names of the principal underwriters who 
he~e severally agreed to purchase not exceeding the respective numbers 


vi shares of common stock set opposite their respective names are: 
No. of Shs. No. of Shs. 
Dillon, Read & Co. Inc. 11,186 Lee Higginson Corp. 3,800 
E. H. Rollins & Sons Inc. 5,500 The Milwaukee Co. 5,000 
A. C. Allyn and Co., Inc 3,800 Mitchum, Tully & Co 2.200 
3lyth & Co., Inc. 5,000 Rauscher, Pierce & Co. Inc. 5,500 
Boettcher and Co 2,200 Riter & Co. 2,700 
Bosworth, Sullivan & Co. 2,200 Shields & Co. 3,800 
Central Republic Co. (Inc.) 2,700 Smith, Barney & Co. 5,000 
Eastman, Ditlon & Co. 5.500 Stone & Webster Securities 
Goldman, Sachs & Co. 5,000 Corp. 5,000 
Harriman Ripley & Co.. Inc. 5,000 Spencer Trask & Co. 3,800 
Hemphill, Noyes & Co. 3.800 Union Securities Corp. 5.000 
Kidder, Peabody & Co. 5,000 G. H. Walker & Co 5.000 
W. C. Langley & Co 3,800 White, Weld & Co. 5,000 
COMPARATIVE INCOME ACCOUNT 
Feriod End. Dec. 31- 1948—Month—-1947 1948-——12 Mos.-—1947 


$1,191,223 $15.523,056 $12,868,329 
442,948 5,984,447 4,938,867 
73,498 1,139,672 873,399 
93,894 1,085,226 922,151 


$1,397,936 
516,006 
100,434 
103,883 


Operating revenues 
Operating expenses 
Maintenance 
Taxes ‘other than in- 
come taxes) 


~ 


103,820 192,481 1,191,615 .009,516 
097 $5,124,397 
35,93 


$573,7$3 
Dr928 


Net operating income 


$478,402 $6,12: 
Other income 7 


267 
Gross income $478,669 
Income deductions 


$572,865 $6,193,434 $5,160,300 
1 


2,441,532 .870,536 
$3,751,902 $3,289,764 
382,813 322,508 


Net income 
Accrued dividends on cumul. preferred stock 


Balance applic. to 1,237,346 shares com. stock $3,369,089 $2,967,256 


Earnings per share of common steck $2.72 $2.40 

V. 169, p. 949. 

Spokane International RR.—Earnings— 

January 1949 1948 1947 1946 
Gross from railway $122,396 $153,620 $153,794 $103,688 
Net from railway 29,769 31,350 39,242 26,564 
Net ry. oper. income 56,165 7,161 10,996 10,937 

Deficit.—V. 169, p. 608. 


Spokane Portland & Seattle Ry.—Equipment Issue— 


The company has applied to the ICC for authority to issue $4,500- 
000 of such certificates.—V. 169, p. 608. 


Sport Centers, Inc., of New England—Stock Offered— 
Mann and Gould, Salem, Mass., are offering 48,000 shares 
of common stock ($1 par), at $5 per share. Shares are 
being offered as a speculation. 


CCMPANY—Company was organized in Massachusetts Sept. 21, 1948, 
for the purpose of constructing and operating an indoor sports center 
in the City of Lynn, Mass. 

The corporation proposes to build and operate a Sports Center for 
ice and dry floor events in Lynn, Mass., having an approximate 
seating capacity of 2,700 people for ice events, and additional seating 
capacity for basketball and for ring events or meetings. 

The management is of the opinion that a sports center of this type 


will prove to be very profitable and popular, and it contemplates 
erecting and operating other properties at a later date. 
CAPITALIZATION (GIVING EFFECT TO PRESENT OFFERING) 


Authorized Outstanding 
Capital stock ‘$1 par) 200,000 shs. 72,000 shs. 

PURPOSE—To provide funds for the construction of the sports center 
of the corporation. 

The original subscription plus the net proceeds from the stock 
sale are expected to provide the funds to erect the building and it 
is planned to obtain a loan, properly secured, in an amount not 
exceeding $100,000, to take up any balance of the cost of construction 
of the building, and for necessary working capital.—V. 169, p. 383. 








Standard Gas & Electric Co.—Committee to Solicit-— 


A common stockholders’ committee for the company has filed a 
declaration with the SEC seeking authorization to solicit stockholder 
support in the committee's effort to protect the interests of the com- 
mon sockholders. 

The ccmmittee is composed of Henry W. Sweeney, CPA, of New York; 
J. Beaumont Spencer, of New York, retired engineer; and Alvin Udell, 
of New York. reiired industrialist. They were requested to serve by 
Harold F. Levin, New York atiorney, acting on behalf of 

Shares Held 


Sydney J. Lamon, New York 7,100 
Edith Lamon, wife of Sydney J. Lamon 1,200 
Henry Sonnenberg, New York 3,000 


Standard has been ordered by the Commission to change its capitali- 
zation to common stock or to liquidate and dissolve. It previcu sly 
filed a recapitalization plan with the Commission. The committee, 
which would participate in proceedings before the Commission, “‘be- 
lieves that the common stock is entitled to participate to a substan- 


tial degree in the earnings and assets of Standard Gas and thé no 
plan would be fair and equitable which makes no allocation of such 
earnings and assets to the cummon stock V. 169, pp. 608, 949. 

_ P . “— 

Standard Power & Light Co.—Dividend— 

The SEC Feb. 25 announced the issuance.of an order permitting 
company to declere and pay current dividends on its outstanding 
34.054 shares of preferred stock, $7 cumulative. However, the action 
was conditioned uwpon notification to recipients of any such dividend 


payments (1) that the Commission had made no determinat.on 


whether such payment would be made out of capital; and (2) that the 
Commissions action should not be construed as a determination that 
such dividend pwyment is or is net taxable to the rec.plent under the 
Internal Revenue Code.—-V. 169, p. 608. 

Standard-Thomsen Corp.—Earnings Higher— 

6 Months Ended Nov. 30 1948 ' 1947 - 
Net profit after all charges and texes $271,359 $192, is 
Shares of capital stock outstanding 499,687 499,607 
Earnings per share $0.54 $U.38 


Net sales for the 1948 period amounted to $3,880,676. 

Reginald N. Webster, President, states that the corporation as of 
Nov. 30, 1948 had a backlog of unfilled orders amounting to approxXi~ 
mately $4,000,000. 


Declares Initial Dividend— 


The directors have declared an initial dividend of 10 cents per 
share on the capital stock, payable March 21 to holders of re¢ ora 
March 7, 1949. 


Signs Contract With Studebaker— 
This corporation has signed a contract to provide all back-up lights 
for Studebaker cars during 1949, it was just recently announced by 


Lawrence Zarbock, Genera] Sales Manager. They will be distributed 
only through authorized Studebaker dealers and are optional equip- 


ment on all 1949 Studebaker models. They are available singly or m 
pairs.—-V. 169, p. 209. 


Sterling Insurance Co., Chicago—Stock Offering— 


An issue of 25.000 shares of capital stock ($2.50 par) is being 
offered at $12.50 per share by cervain selling stockholders for their 
own account. 

Dealers or brokers who sel! any of the shares (registered for the 


selling shareholders!, or who acquire any such shares from the selling 
shareholders with the intention of reselling or distributing such shares, 


wil] be considered underwriters. 

Of the 25,000 shares of capital stock, 21,250 shares are being sold 
by Louis A. Breskin, 2.500 shares by Hy Natovich and 1,250 shares 
by Louis S. Schwartz. 

CAPITAL STOCK—The only class of authorized stock of the com- 
pany is capital stock ($2.50 par), of which 400,000 shares ure 
authorized and outstanding V. 168, p. 2548. 


Stone Container Corp.—Earnings— 


Calendar Years 1948 1947 1946 
Sales $11,789,131 $13,748,407 $9,932,131 
Net prolit after income taxes 1,135,900 2,040,126 1,321,282 
Shares cutstanding 700,000 700,000 600,006 
Per share on common stock $1.62 $2.91 $2.20 

The balance sheet at Dec. 31, 1948, shows current assets of $3,373,- 
185, including cash and U. S. bends, $1,405,671, and current liabilities 


of $726,502. The book value of the 700,000 shares of common stock 
is $7.84 per share, compared to $7.02 at the end of 1947. 

At their meeting Feb. 28, the directors declared a dividend of 20 
cents per share, payable April 22 to steckholders of record April 11. 
The annua! stockholders’ meeting will be held April 5.—V. 167, p. 2548. 


Sunbeam Corp.—Ruling on Cash and Stock Dividends 


The New York Curb Exchange announced Feb. 25 that the common 
stock would be quoted ex a cash dividend of 50c per share in ihe 
regular way on March 16, 1949. This dividend is payable March 31, 


1949 to holders of record at the close of business March 21, 1949. 


The Exchange further announced that the common stock would not 


be quoted ex, until further notice, 2 stock dividend of 25’, payable 
April 1, 1949, to holders of record at the close of business March 21, 
1949. In payment of the stock dividend, scrip certificates will be issued 


with the stock dividend 
delivered after March 19, 
due bills, ihe 


connection 
which aie 
be accompanied by 


in lieu of fractional shares. In 
all certificates for common stock 
1949. and until further notice must 
Exchange announced.-—V. 169, p. 249. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 
1948 1947 
$1,010,276 $1,048,025 


1946 
$1,093,701 


Calencar Years 
Gross value of bullion produced 


Bonus received under The Emerg- 

ency Gold Mining Assistance Act 39,199 

Total $1,050,175 $1,049,025 $1,093,701 
Oper. -costs incl. Provincial Royalty 1,004,640 930,500 850,559 

Profit from mining opevations $45,555 $118,524 $24 3,102 
Income ftiom general investments 12,681 15,336 31,202 


Total $58,216 $133,860 $274,504 
Frovision for taxes on income S00 5,300 29,911 

Net picfit from operations $57,416 $128,560 $244,393 
Divids. from Lamaque Gold Mines 


Limited 580,256 276,598 429,449 


Estimated total net profit $627,672 $405,158 $673,642 


Earnings per share $0.13 $0.08 $0.14 


Estimated. +This estimated net profit of 13c per share does not 
include the 80% of cost assistance due from the Dominion Government 


for the last three months’ production and final adjustment ol the 
20’, balance for the entire year has still to be received. 
NOTE-—In 1948, a total of 73,885 tons were milled.—V. 168, p. 1626. 


TG & Y Stores Co., Oklahoma City, Okla.—Preferred 
Stock Offered—R. J. Edwards, Inc., Oklahoma City, 
Okla., late in January offered 15,000 shares of 512% cu- 
mulative preferred stock, series A (par $20), at par ana 
dividend. 


Proceeds will be used to pay part of bank loan and to increase 
working capital. 

Company operates a chain of 49 variety stores im Oklahoma.— 
V. 162, p. 608. 


Texas & Pacific Ry.—Equipment Trust Certificates— 


The ICC on Feb. 17 authorized the company to assume obligation 
and liability, as guarantor, in respect of not. exceeding $2,250,000 
equipment trust certificates, series F, to be issued by the First Na- 
tional Bank in Dallas, and sold at 99.43 and accrued dividenc in 
connection with the procurement of certain new equipment.-—V. 169, 
p. 705. 
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Thrift Stores Ltd. (Canada)—Listing— 


The 57,000 authorized common «shares of no par value of this 
company have been approved for Hsting on the Montreal Stock 
Exchange and were called for trading at the opening of the market 
on Feb. 16, 1949. These shares were taken trom the list of the 
Montreal Curb Market at the close of business on Feb. 15, 1949. 
—V. 169, p. 12. 


Tiffany & Co. (Jewelers), N. ¥Y. City—Plans Split-Up 


The stockholders on March 22 will consider a proposal to increase 
the authorized capital stock from 12,000 shares of no par value to 
192,000 shares of no par value, 16 new shares to be issued in exchange 
for each of the 10,285 shares presently outstanding. 

The company for the year 1948 reported ret earnings, after all 
charges and Federal income taxes, of $365,398, equal to $35.47 per 
share. Dividends paid totaled $359,975.—V. 135, p. 3870. 


Tiffin (Ohio) Art Metal Co.—Debentures Offered—The 
Ohio Co., Columbus, Ohio, on Feb. 15 offered $200,000 
15-year 442% sinking fund debentures at 10012 and int. 


Dated Feb. 1, 1949; due Feb. 1, 1964. Denom., $500 and $1.000. 
The Ohio National Bank of Columbus (Ohio), Trustee. Interest 
payable Feb. 1 and Aug. 1. Callable on 30 days’ notice as a whole 
or in part, otherwise than through the operation of the sinking fund, 
at the principal amount and accrued interest plus a premium on such 
principal amount in accordince with the following schedule: On or 
before Aug. 1, 1951, 5‘c; thereafter and on or before Aug. 1, 1954, 4/0; 
thereafter and on or before Aug. 1, 1957, 3%; thereafter and on 
or before Aug. 1, 1960, 2°; thereafter and on or before Aug. 1, 1963, 
1‘c; thereafter without premium. Debentures are also subject to 
redemption through operation of sinking fund at the principal amount 
and accrued interest plus a premium on such principal amount in 
accordance with the following schedule: On or before Aug. 1, 1951, 4c; 
thereafter and on or before Aug. 1, 1954, 3%; thereafter and on or 
before Aug. 1, 1957, 2‘. ; thereafter and on or before Aug. 1, 1960, 1% ; 
thereafter and on or before Aug. 1, 1963, 424+; thereatter without 
premium. 

HISTORY AND BUSINESS—-Company was incorporated in Ohio 
Nov. 27, 1903. Since December, 1939, the company haus operated a 
branch office and warehouse on leased premises at South Bend, Ind., 
which serves customers of the company in northern Indiana and 
southern Michigan, 

Company manufactures and sells various sheet metal products, 
including rocting, eave trough, conductor pipe, furnace fittings and 
related products. Company also manufactures all-metal poster panels 
and bulletins (billboards) which are sold principally to outdoor 
advertising compznies. In addition to its manufacturing operations, 
the company acts in the capacity of a distributor or jobber in 
handling many items, including warm air furnaces, furnace registers, 
furnace supplies, electrical temperature controls for warm air fur- 
naces, asbestos roofing shingles, asbestos siding and flat sheets, 
asphalt roofing, nails, solder, charcoal, aluminum siding, aluminum 
roll roofing, etc. The trade area served by the company includes 
northern Ohio, northern Indiana and southern Michigan, except as to 
poster panels and bulletins which are sold throughout the United 
States. 

CAPITAL STOCK—Authorized capital] stock consists of 31,500 shares 
of common stock (par $1), of which 22,700 shares are issued and 
outstanding and 300 shares are held in the company’s treasury. 

PURPOSE—Net proceeds will be used for the following purposes: 
(a) construction of the new branch office and warehouse building at 
South Bend, Ind., at an estimated cost of approximately $150,000; 
(b) payment of existing bank loans and (c) additional working 
capital.—V. 169, p. 808. 


Tucker Corp, — Court Appoints Two Trustees to 
Handle Reorganization— 

The corporation was placed in trusteeship for a reorganization under 
the Federa) Bankruptcy Act on March 3. 

Federal Judge Igoe at Chicago, acting on the corporation's petition 
for appointment cf trustees named John Chatz and Aaron Colnon, 
both of Chicago, to the posts. He gave them until] May 2 for their first 
report on progress of l1eorganization. 

The ccurt denied the request of the corperation’s lawyers for appoint- 
ment of a third trustee. They had suggested Preston Tucker, founder 
of the firm. 

The court also restrained al] creditors of the company and Federal 
agencies and state governments from instituting new litigation or 
proceeding with suits previously filed against the concern. 

Judge Igoe continued vntil Sept. 15 a suit brought by Luis Kutner 
to prevent Preston T. Tucker, President of the company and promoter 
of plans, for a radically new type automobile, from leaving the country. 

In its petition tor reorganization, the company said its total assets 
#s of Dec, 31 were $14,434,380, compared with liabilities of $1,643,175. 

But, it added, ‘the true value of the assets is not readily realizable, 
#nd a forced sale vf Said assets might bring substantially less than 
its (the company's) total liabilities. 

“Your petitioner is unable to pay its debts as they mature," it said. 

“The financial situation is such,” the petition stated, ‘that insistence 
by its creditors upon payment of their past due claims would lead to 
? interrerence, with the destruction of its business and j;roperty, 
inevitably resulting in a loss to creditors and complete destruction of 
the rights of stockholders.’’—V. 169, p. 808. 


2480 Broadway Building Corp. (N. Y.)—Trustee— 


Colonial Trust Co.. New York, N. Y., has been appointed successor 
trustee of an issue of $318,050 second mortgage 3’, bonds.—V. 161, 
p. 468. 


Unexcelled Chemical Corp.—Transfer Agent— 

Title Guarantee and Trust Co., New York, N. Y., has been appointed 
transfer agent for the capital stock, par $5, effective March 1, 1949. 
—V. 168, p. 2164. 


Union Carbide & Carbon Corp.—Annual Report— 

The corporation reports net income for 1948 of $102,335,053, equal 
to $3.55 per share on 28,807,314 shares of the capital stock out- 
standing on Dec. 31, 1948, according to the annual report issued 
Feb. 28 to stockholders, This compares with $75,666,792 for 1947, 
equal to $7.98 per share on 9.479,788 shares outstanding at the close 
of that year, equivalent to $2.62 a share on 28,807,314 Shares out- 
standing after the three-for-one stock split on April 21, 1948. 

Sales for 1948 were $631,619,357, as compared with $521,844,814 in 
1947. Total income wus $640,014,456 in 1948 and $528,548,313 in 
1947. Sales in 1948 were approximately 20’. greater than in 1947, 
and represent the largest annual sales volume in the history of the 
corporation. 

Deductions for depreciation and depletion in 1948 were $21,742,995. 
In 1947 deductions for deprec.ation and depletion were $16,644,574. 

The consolidated balance sheet for Dec. 31, 1948, shows current 
@ssets of $355,989.883,.aS compared with $378,447,769 at the end 
of 1947. Current liabilities were $124,949,443 on Dec. 31, 1948. At 
the close of 1947 current liabilities were $1u2,663,429. Cash and 
United States Government securit’es at the end of 1948 amounted to 
$157,112,475. Cash and United States Government securities on Dec. 
31, 1947, amounted to $199,792.165. Fixed assets before reserves tor 
@gepreciation and amortization were $631,729,639 at the end of 1948, 
ws compared with $520,242,668 «at the close of 1947. The balance 
in the ‘‘reserve ior contingencies’’ remained unchanged at $6,541,043 
on Dec. 31, 1948, as there were no charges or additions to the reserve 
during the year. 

On Dec. 31, 1948, there were outstanding 20-year notes aggregating 
$150,000,000 bearing interest at the rate of 2.70’. per annum. These 
notes, held by three insurance companies, are due Dec. 1, 1967, and 
provide for annual payments of principal in the amount of $10,C00,000 
per year beginning on Dec. 1, 1953. These funds were required for 
the expansion program which ir 1948 amounted to $114,857,493 for 
construction of additional production facilities. This compares with 
$104.235,456 expended in 1947. It is anticipated that expenditures 
for construction during 1949 will be substantially lower than in 1948. 


The corporation on Dec. 10, 1948 had 84,205 stockholders, com- 
peared with 75,933 at Dec. 5, 1947. 





CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Incl, wholly-owned U. S. and Canadian companies) 
1948 1947 1946 1945 
$ $ $ $ 
631,619,557 521,644,814 414,988,315 481,521,285 


*Gross sales 
6,394,899 6,703,499 4,060,511 3,324,528 


Other income inet) 
Total income é 640,014,456 528,548,313 419,048,826 484,845,813 
Cost of sales, sell., gen. 
und admin. expenses. 454,705,410 389,420,731 311,308,725 350,953,710 
Int. on 2.70‘- promis- 


sory notes = ‘ 4,050,€00 315,000 sa ? . 
Deprec. and depletion 21,742,995 16,644,574 14,806,378 14,857,664 
Amortization acs : 22,629,819 
Income taxes 57,180,998 46,501,216 35,727,37 58,315,094 


7,206,352 37,889,526 
7,966,414 27,833,364 


<e 
Y 


tt 


102,335,053 75,666,7¢ 


Net income 7 
52,690,759 37,692,55: 


Dividends aeclared 
Shares cap. stock out- 
standing (no par) 28,807,314 9,479,788 9,366,488 9,277,788 
Earned per share $3.55 $7.98 $6.10 $4.08 
*Less discounts, returns and allowances. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
(Operating in the United States and Canada) 
ASSETS 1948 1947 1946 


5 
» 


t 


$ $ $ 

Cash _ ‘ sale oat 102,136,913 99,230,150 111,775,471 
U. S. Government securities 54,975,562 100,562,015 noe 
Other marketable securities- 1,257,161 1,252,819 1,740,731 
Trade notes and accounts receiv. 59,015,301 55,203,718 46,008,828 
Other notes and accounts receiv. 12,462,959 10,227,669 5,624,821 
Inventories . 126,141,987 111,971,398 91,749,094 
“Land, buildings, mach. and equip. 330,294,110 238,059,702 151,100,250 
Investments 

Affiliated companies 

Foreign subsidiaries 


6,288,107 3,127,142 2,581,886 
24,046,204 24,338,440 24,180,485 
Prepaid insurance, taxes, etc. 4,447,538 3,353,987 2,393,052 
Postwar refund of exc. profits tax 1,626,691 1,782,344 1,858,740 
Fatents, trademarks and goodwill__ 1 1 1 
Tota) ; ae 722,692,534 649,109,385 439,013,360 
LIABILITIES— 
Accounts payable Runcaamenns 4,070,208 26,.300416 22.331,010 
Divs. payable Jan. 1 of follow. year 14,403,657 9,479,788 7,024,866 
Accrued taxes : oe = ~~ 70,369,500 58,095,667 44,541,881 
2.70‘. promissory notes due 1967 150,000,000 15,.:,000,000 , : 
Accrued interest __-_- menses : 337,500 315,000 aa 
Other accrued liabilities s 8,468,620 6,573,558 6,400,906 
Provision for wartime adjustment__ : 6,951,326 
Deferred liab. under Govt. contracts 1,648 144 1,648,144 
Reserve for contingencies 6,541,043 6,541,043 15,000,000 
Capital stock (no par) 194,698,079 193,061,359 192,886,494 
Earned surplus 246,503,969 195,195,410 142,227,825 


Total saree _.. 722,692,534 649,109,385 439,013,360 

“After reserves for depreciation and amortization of $301,435,529 in 
1948, $282,162,966 in 1947 and $269,101,493 in 1946. Represented 
by 28,807,314 shares at Dec. 31, 1948, 9,479,788 shares at Dec. 31, 1947, 
and 9,366,488 shares ut Dec. 31, 1946.—V. 168, p. 2054. 


Union Producing Co.—To Redeem Debentures— 


The company, has received SEC authorization to redeem on or 
before March 25, $1,000,000 of the $36,000,000 of outstanding 6’, 
debentures due March 1, 1952, held by its parent, United Gas Corp., 
a subsidiary of Electric Power & Light Corp.——V. 169, p. 705. 


United Gas Corp.—Partial Redemption— 

The corporation has called for redemption on April 1, next, through 
operation of the sinking fund, $3,384,000 of first mortgage and col- 
lateral trust bonds, 2“%4’- series due 1967, at par and interest. Of 
such amount of bonds to be redeemed $1,680,000 principal amount of 
bonds are to be redeemed by application of the sinking fund payment 
due April 1, 1949, and $1,704.000 principal amount of bonds are to be 
redeemed in anticipation of the sinking fund payment due Oct. 1, 1949. 
Payment will be made at the Guaranty Trust Co. of New York, cor- 
porate trustee, 140 Broadway, New York, N. Y.—V. 167, p. 2734. 


United States Plywood Corp.—Sales— 

Period End. Dec. 31- 1948—-3 Mos.— 1947 1948—-9 Mos.—-1947 
“Sales $16,565,000 $16,254,000 $51,171,000 $44,577,000 
*Exclusive of sales of affiliated companies not consolidated. 

V. 160, p. &39. 


United States Radiator Corp.—Officials Promoted— 


V. W. Bilackney has been promoted to Assistant to the President 
and J. Roy Knox has been appointed General Manager of Sales. 
Mr. Blackney was formerly Director of Sales in the distribution 
division and Mr. Knox was formerly Manager of the Pittsburgh 
branch.—-V. 169, p. 950. 


Utah Power & Light Co.—Subsidiary to Borrow— 

The company and Western Colorado Power Co. have applied to the 
SEC for un order authorizing Colorago to borrow from Utah from 
time to time during 1949 up to an aggregate amount of $700,000 
on its 342% promissory notes maturing not more thun 11 months 
after the date thereof. All of Colorado's outstanding securities are 
owned by Utah. Proceeds of the borrowings will be used to finance 
construction expenditures.—V. 169, p. 384. 


Vick Chemical Co. (& Subs.)—Earnings— 

6 Months Ended Dec. 31 1948 1947 1946 
Net sales : $23,697,368 $24,470,534 $25,360,915 
Net inc. after all charges and taxes 2,936,459 3,086,081 3,672,537 
Number of common shares 1,412,550 1,419,950 1,419,950 
Earned per common share ; $2.08 $2.17 $2.59 

V. 168, p. 2164. 


Virginia Electric & Power Co.—Approves $33,000,000 
Construction Program— 

The directors on Feb. 18 approved a $33,150,000 construction pro- 
gram and also authorized an issue of not more than $20,000,000 
first and refunding mortgage bonds to finance part of the plan. 

The bonds probably will be ready for offering at competitive bid- 
ding by June 1, J. G. Holtzclaw, President, said. 

The construction program, ‘largest in company’s history, will add 
120,000 kilowatts to tctal generating capacity.—V. 169, p. 216. 


Virginia Iron, Coal & Coke Co.—Earnings— 
Period End. Dec. 31— 1948—3 Mos.— 1947 1948—12 Mos.—1947 


Tota) income - $186,421 $262,358 $781,643 $613,430 
Total expenses , 106,086 116,900 434,168 344,068 
Net profit before in- “a 
come tax $80,335 $145,458 $347,475 $269 ,362 
Federal & State income 
tax (est.) 33,000 54,183 144,000 100,000 
Net profit $47,335 $91,275 $203,475 $169,362 
Preferred dividends _. 20,114 ; 80,468 jeruna 
Bal. for com. divs. & 
surplus : $27,221 $91,275 $125,007 $169,362 


—V. 168, p. 2165. 





Wabash RR.—Bids on Equipment Issue 

The company has issued invitations for bids to.be received before 
neon tEST) March 10 for the purchase of $3,165,000 equipment trust 
certificates, to be dated March 1, 1949, and to mature in 15 annual 
instalments from March 1, 1950, to March 1, 1964. Present offering 
will constitute the first instalment of a proposed issue of $9,690,000 
equipment trust certificates.—V. 169, p. 846. 


Waburn Oi! Corp., Shawnee, Okla.—Stock Offering— 
Dennis H. Petty & Co., Oklahoma City, Okla., is offering 
980,000 shares of common stock (par 10¢) at 30¢ per shr. 

These securities are offered as a speculation. 

Transfer agent, Registrar & Transfer Co., 15 Exchange Place, 
Jersey City, N. J. 

Corporation was formed for the purpose ol engaging in all phases 
of the oil business, and more particularly, to drill wells on certain 
properties in the Lincoln and Poltawatomie County Lease Blocks, 
Oklahoma. 

The officers and director xzre Albert L. Griner (President and 
director), William P. Weston (Vice-President and director), Andrew L. 
Morgan (Secretary, Treasury and director), Robert E. Parry (‘Assistant 
Secretary and director), Teal Cotton (director). . 

The corporation has agreed with Albert L. Griner, that for and in 
consideration of his agreeing to manage its affairs for a period of 
three years and a transfer to it of his interest in certain leases in 
Lincoln and Pottawatomie Counties, Okla., that it will issue to him 
$50,000 shares of its common stock (10c¢ par), as fully paid and 
nonassessable for investment 2nd not tor distribution. Mr. Griner 
will draw no salary or other compensation except out-of-pocket 
expenses from the corporation until the corporation has commercial 
oil production, at which time his compensation 1s to be agreed upon 
between him and the board of directors. 

The authorized capita) stock consists of 3,000,000 shares (par 10c), 
of which 850,000 shares have been issued to Albert L. Griner, 

In uccordance with the terms of the underwriting agreement, the 
corporation is to sell to the underwriter 150,000 stock purchase War- 
rants at 1 cent per warrant tor the purchase of its common stock 
at a price of 22% cents per share. These warrants are to be issued 
to the underwriter, or his nominee, ut the rate of 15 Warrants for 
each 100 shares of common stock sold by the underwriter, until 
such time as the entire 150,000 stock purchase warrants shall have 
been sold and delivered. Each warrant will be nomassignable and 
entitles the holder thereof to purchase at uny time subsequent to 
13 months following the effective date of this offering and for five 
years thereafter, one share of the common stock ol the corporation 
ut 22% cents per share. 

As there is no firm commiiment for the purchase of the securities 
offered, no representation is mude that the entire net proceeds will 
be received by the corporation. It is intended to drill one well on 
the Lincoln County Lease Block at a cost of approximately $24,000 
and if oi] is found, there will be an additional cost of approximately 
$18,000 for equipping and completing sume. In the event oil is tound, 
additional welis will be drilled on this lease block. It is also intended 
that one well will be drilled on the Pottawatomie County Lease Block 
at wu cost of approximately $30,000 and jf oi] is found, there will be 
un additional cost of approximately $20,000 tor equipping and com- 
pleting the same. In the event oi] is tound, additional wells will 
be drilled on this lease block. The proceeds will be spent as needed, 
-V. 169, p. 384. 


Washington (D. C.) Properties, Inc.—Earnings— 

Fiscal Years Ended Oct. 31— 1948 1947 
Gross income from all sources $4,185,865 $4,100,260 
Operating expenses of propertics 3,198,016 3,141,910 


Interest con first inortgage bond: 225,330 239,080 
*+Amortiz. of deferred expenses 11,852 11,826 
Provision for estimated taxes on income 174,537 159,813 
Property replacements & additions written off 191,542 66,597 
Net income $384,587 $481,034 
Exclusive of Cepreciation. *tIn connection with the issuance and 
sale of first mortgage bonds.—V. 162, p. 3122. 


Wellington Fund, Inc.—20-Cent Distribution— 

The directors have declared the 77th consecutive quarterly dividend 
on the Fund’s shares. This dividend of 20 cents per share from 
ordinary net income is payable March 31 to stockholders of record 
March 11, 1949. 

In each of the first three quarters of 1948 distributions of 20 cents 
per share were made, while in the final quarter the Fund paid 40 
cents per share.—V. 169, p. 645. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 








Quarter Ended— Nov. 27,'48 Nov. 29,°47 Nov. 30,'46 Dec. 1, °45 
Net sales $54,381,683 $59,393,512 $49,792,908 $33,131,116 
:Costs and expenses__— 52,442,512 57,191,616 47,274,088 32,136,280 

Operating profit $1,939,171 $2,201,896 $2,518,820 $994,836 
Other income 456,421 402,522 324,501 134,488 

Total income $2,195,592 $2,604,418 $2,843,321 $1,129,324 
Interest ; 19,351 45,816 67,775 61,303 
Fed. and state taxes_. 670,000 1,050,000 1,260,000 515,000 

Net profit ~ $1,506,241 $1,510,602 $1,515,546 $553,021 
Preferred dividends 292,000 292,000 292,000 242,000 
Common dividends 291,564 145,782 145,782 

Surplus ; ; $1.014,241 $917,038 $1,077,764 $115,239 

Earns. per com. share $0.67 $2.09 $2.10 $.45 

‘On 1,166,258 shares in 1945 and on 583,129 shares of common 
stock in preceding three years, Includes depreciation. 


CONSOLIDATED BALANCE SHEET NOV. 27, 1948 

ASSETS——Cash in banks and on hand, $8,852,821; accounts and 
noies receivable, less reserves, $12,451,638; inventories, $50,909,406; 
loans to ginners and others, secured, less reserves, $4,434,913; cash 
surrender value of life insurance, $50,122; claims for refund of 
Federal excess profits taxes, $1,251,188: investments in and advances 
to allied and affiliated companies at cost, less reserves, 31,296,530; 
miscellaneous investments at cost, less reserves, $105,399: land, at 
cost, $1,293,287; buildings, machinery and equipment, tafier reserves 
for depreciation of $12,483,169), $24,067,476; process, patents and 
trade-marks, net, S6; prepaid exnenses and deterred charges, $464,179; 
total, $105,156,967. 

LIABILITIES——Notes payable to banks, $10,000,000; accounts payable 
and accrued liabilities, $9,650,522; preferred dividend payable Dec. 
1, 1948, $292,000; reserve for Federal income and state income taxes, 
$11,816,569; reserve for anticipated replaccment of vegetable oils, 
pertially liquidated, based on last in, first out inventory valuation, 
$987,659; reserve for possible future inventory losses, $7,200,000; $4 
convertible preferred stock, no par value, ‘outstanding, 300,000 shares}, 
$17,813,036; common stock (£2.50 par value), $3,000,000; puid in sur- 
plus, $3,200,000; capital surplus, $5,805,751; earned surplus, $36,087,881; 
capital stock reacquired, at cosi, (convertible preferred stock, 8,000 
shares, $480,840; common stock, 33,742 shares, $245,411), $726,251; 
total, $105,156,967.—V. 168, p. 2734. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company tor the 
week ended Feb. 26, 1949, totaled 117,359,000 kwh., un increase of 
11.17‘e > over the output of 105,567,000 kwh. for the corresponding 
week of 1948.~-V. 169, p. 950. 


West Penn Power Co.—Financing Cleared by SEC— 
Bids on Securities Asked— 

The SEC on March 1 announced clearsnce of the financing pro- 
posal of the company subject to the results of competitive bidding. 
As previously reported, the financing includes the proposed issuance 
and sale, at competitive bidding, of $10,000,000 of series N_ first 
mortgage bonds, due 1979, and 50,000 of preferred stock, series C 
‘$100 par), and the issuance and sale to stockholders of an addi- 
tional 70,000 shares of common stock tno par) at a subscription 
price of $28.50 per share. 

West Penn Electric Co., parent, will acquire all of the additional 
common shares except such of the 3,816 shares us may be acquired 
by public stockholders entitled thereto. Proceeds of the financing 


(Continued on page 52) 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Friday 
Lowest Highest Lowest Highest EXCHANGE Feb. 28 Mar. I Mar. 2 Mar. 4 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 
6334 Oct 7934 Jan 69'2 Jan 5 78 =Mar Abbott Laboratories ____._.___No par 13% 13% 741, 74'% 743%, 75 76% 
76 Dec 100 May Be wanes » — Abraham & Straus______--~-- No par 65 75 65 75 65 75 65 
212 Dec 6%4 Jan 2% Feb 23 3% Jan ACF-Brill Motors Co______---_ 2.50 2 2 2 25% 2 253% 2'2 
44%, Dec 55%2 Jun 44%, Jan 4 4915 Feb Acme Stes! Co... ._....-.....- 10 49 49 49 491, 49 49 4774 
14%4 Feb 2338 May 17% Feb 10 19%4 Jan Agams eee Cs........-....=-- 1 17% 17% 17 17°s 177 177% 1744 
35 Dec 46132 Jan 35 Jan 5 39'2 Feb Adems-Millis Corp _____--_._._No par 38 40 38! 3944 8 3914 38 
27'— Dec 41% July 28 Jan 3 30 Jan Addressograph-Multigraph Corp__10 28!4 285% 29 2G 38 29 29 *98 7% 
Jia Feb 225, Dec 1434 Feb 5 19%4 Jan pS i a eee ee 1 16's 16%,4 165% 17 1634 16% 16%4 
x18%4 Dee 2773 May 1853 Jan 3 22% Jan Air Reduction Inc__-----~-- No par 20% 21 20%. 24 20%, 207% 20% 
99 Nov 108 May ae pr 5 A alee ee Jie Alabama & Vicksburg Ry_-_---~-- 100 “100 105 *100 105 “100 105 *97 Yo 
213 Nov 434 May 3 Jan 3 3% Jan Alaska Juneau Gold Mining-__--- 10 314 3% 3% 314 3% 314 3% 
1312 Dec 2134 May 13% Feb 15 15'2 Mar 3 Aldens Inc common______--__-~--- 5 14'2 147% 14°, 14%, 14%, 14%, 15'% 
65 Nov 8034 Jun 65 Jan 17 70 Mar 4 4%% preterred.___._...._......... 100 67 67 67 69 67 69 6842 
212 Dec 4%, May 2% Feb 25 2% Jan 6 Allegheny Corp common_-__-_-_----- 1 2% 2% 2% 23% 2% 23% 2% 
37 Feb 58%2 Oct 402 Feb 25 47% Feb 3 54%2% preferred A-----~----- 100 41', 41%, 42 421% 2 42 4l'2 
6514 Dec 75 May 6434 Jan 24 70 Mar 2 $2.50 prior conv preferred_No par 66! 681). 6734 69% 70 70 “69 
235s Dec 3 May 2338 Feb 11 2742 Jan 7 Allegheny Ludlum Steel Corp_No par 24'4 2512 247 25h x24! 2414 24 
100 Dec 109 May 100'2 Jan 11 103 Feb 23 $4.50 conv preferred___.___No par 102! 102! 10238 10248 100 102"4 *102 
90 Mar 96 Apr 9242 Feb 11 9334 Feb 17 Allegheny & West Ry 6’ gtd__100 91} 95 91! 95 91% 95 91's 
753 Dec 1134 Jun 742 Feb 25 842 Jan 10 Alien Industries Inc............-- 1 772 77 8 8 778 8 7‘s 
x171 Mar 198 May 17412 Feb 24 188%2 Jan Allied Chemical & Dye____--_No par 76 175 176 177 177% x175'% 176! LT 
1634 Dec 21% Jan 16°%4 Feb 24 18'2 Feb 1 PO Eee 5 17 17 17 17 172 17% 173 "17% 
25°s Dec 3434 May 25% Jan 3 28% Jan Allied Mills Co Inc______---_No par a7 263, 265% *26 26!2 2534 26 "2542 
25 Feb 37% May 25% Feb 25 2812 Jan 6 Allied Stores Corp common-__No par 255 25'2 26 26 2634 264% 267% 27 
8 Mar 91 Jun 8342 Jan 8 90 Jan 20 OM Brererwee. 2.0266 nncce 100 87 86!2 87 87 87 8612 88 “87% 
26%8 Dec 42, May 25% Feb 25 2834 Jan 7 Allis-Chalmers Mfg common-_No par 25 42 255 26 x253%_ 2534 25%, 255 25'2 
73 Dec 98 Jun 77% Jan 3 81%2 Jan 31 3%% conv preferred__-_.. - 100 80 80 80 79%, 80'4 7958 8038 *7958 
625 Nov 31142 Oct 263g Jan 3 29 Feb 25 Alpha Portland Cement___-_-- No par 285% 29 2834 29 282 29 28% 
3's Nov 612 May 3 Jan 3 34% Jan 6 Amalgamated Leather Co com__-1 3 31% 3 3 shy 34 *3 
44 Nov 50 Jan 39 Feb 17 43 Jan 31 6% convertible preferred______ 50 *37 40 37 42 °37 42 $37 
83%4 Feb 121 May 8914 Feb 7 103. Jan 20 Amerada Petroleum Corp__-__No par 90'2 9042 91% 91% 92 92 915% 
3412 Dec 52% Jun 3414, Jan 3 40% Jan 25 Amer Agricultural Chemical_No par 33', 38% 3834 36% 38%, 3854 39 
618 Oct 10 Mar 634 Jan 3 9', Mar 1 American Airlines common_-__---- 1 83, 87% 87% 9% B78 9 878 
47 Nov 68 Mar 51 Jan 4 6042 Feb 3 3%2% cum conv preferred____10C 60 60 5973 6042 60's 6042 59's 
18%, Mar 2973 July- 20% Jan 3 24 Jan 7 American Bank Note common ____10 21 2115 22 Zz Zé+s 2248 21% 
58'2 Feb 70 May 6242 Jan 19 6614 Feb 14 Gm wpreferrmé ....«.......... 50 64 b4 64 65's 64 64 64 
934 Mar 1473 May 8'4 Mar 1 1144 Jan 6 American Bosch Corp class A__-_-- 1 Blo 387% 8'4 84a 83% BIL 858 
31°s8 Dec 353 May 32%. Jan 3 35 Jan Amer Brake Shoe Co com__ No par 3314 3342 333, 34 34%, 345% 33 
103 Nov 111 Jun 100!» Feb 25 104 Jan 4% conv preferred__.___-____ 100 *100'. 101 100'» 100! 101 101 100% 
614 Sep 10'4 Dec 7'4 Feb 24 10'2 Jan American Broadcasting Co Inc_-_-1 7% ra] 73% 772 y 13% TM 
3 Dec 634 Jun Ss Jen 3 334 Jan Amer Cable & Radio Corp___-_--_-__ : 3 316% 348 3%, 318 34% 3's 
76'4 Feb 92%4 May 81 Jan 3 9134 Jan American Can Co comimon__---- 25 885 895% 89%, 90%. 90% 90% 89'2 
163% Oct 77 Jun 173 Jan’ 4 177. Jan eee 109 174'4 174%% 173!2 174%. 174 174). 175 
28% Nov 49% Jun 27 Mar 2 3342 Jan American Car & Fdry com___No par 27% 27% 28 2812 an 28 2734 
74 Nov 1004s Jan 76 Feb 24 82 Jan 7% DISSE .n0c0s-~.....-- 100 “75 76!2 *76 ye | *76%— 77 76 
18°43 Mar 27 May 201%2 Feb 1 22% Jan American Chain & Cable____No par 207% 20% 203% 20% 20 21 2042 
104*4 Jan 110 Aug 107'2 Jan 8 10812 Feb 5% non-cum preferred__-_No par 10818 108'2 *108!5 108!2 *1067, 108!'2 *1067% 
38 Dec 51 May 39%3 Feb 15 4412 Jan American Chicle Co_-__----- No par 41°, 42'4 42142 4242 42 42'4 42 
15 Dec 20'4 Jun 151, Feb 8 17 Feb American Colortype Co_---- ~~~ 10 15142 1642 1674 16% 16% 16% 16 
14'2 Dec 22'2 Jun 1514 Feb 11 17 Jan American Crystal Sugar com__--10 1534 15% 1534 153% *153, 16 1534 
81 Dec 94 Jun 7912 Jan 18 8512 Jan 4%2% prior preferred__---_--- 104 84'2 84!2 "8442 85 85 85 85 
33'4 Feb 43 Oct 35'4 Feb 8 40%4 Jan American Cyanamid Co com__--- 10 37% 38 ; 38 38°38 x3773 3814 38% 
94'2 Feb 10714 Jun 99 Jan 3 10234 Jan 342% conv preferred series A_100 02 102 10212 1025% X102°.8 10258 102 
25 Feb 4944 May 29'%2 Jan 3 31%4 Jan American Distilling Co---------~- 20 30!2 31 31% 31% 3142 31% 30% 
5 Jan 73a May 47, Feb 28 6 Jan American Encaustic Tiling_, ------ ‘ 47, 5 47; q 5 5 4%, 
14', Mar 1912 Oct 1534 Feb 24 1736 Jan American European Secur____No par 15% 16% 15/2 16 15 16 15‘2 
13'— Dec 19 Apr 1334 Jan 5 1512 Feb ; American Export Lines Inc____-40c 1435 6? 15 15 15 15 15‘4 
1'2; Sep 414 May 13, Jan 4 2% Jan Amer & Foreign Power com__No par 14 ‘’ 1% 17% 234 17% 134 
42 Dec 89'2 Jan 44 Jan 3 5734 Jan $7 preferred ...-._____-- No par 47 7 47 47'% £i% 49 47% 
61s Dec 14°54 Jun 614 Ja 3 7%, Jan 2 $7 2nd preferred A________No par ¢ 6 644 6 6 6 64 
37 Nov 77% Jan 38¥2 Jan 3 51 Jan $6 preferred ........ __No par 40 43 40%, 42), 41 42 40*4 
3534 Dec 4314 May 35\. Jan 7 3714 Feb American Hawaiian SS Co______-_10 5 3542 36% 35! 36'4 35! 36! 4 3554 
3142 Dec 73, Jan 342 Jan 3 4%, Jan 2 American Hide & Leather com__--1 35 344 344 3° 3 3° 37; 374 
46 Jun 53 Jan 47 Jan 3 4714 Jan : 6% conv preferred__-.----~--- 50 } 46 i lee 46 47 V2 46 47%. 46 
207s Feb 26°4 May 24% Jan 5 2612 Jan American Home Products__-----~-1 25 2 25'2 25” 23°% 25%4 25%a 29°R 2544 6, 
5'2 Dec B14 May 544 Jan 5 6 Jan American Ice Co com____---No par 5° o°8 6 “ove OY ov4 ON 4 D4 
79 Dec 92 Jan 73. Feb 23 75% Jan 6% non-cum preferred___--_-- 100 66 66 16 — 66 ‘6 OG (67 67 
105, Feb 15's Jun 1142 Feb 7 12% Jan American International Corp_No par 11% i A 11° 11°, 11% 11%, 11? 11%% 
13’. Jan 19 Jun 157g Mar 1 17% Jan American Investment Co of Ill___-1 1558 “15%, 16 15% 16 15° 157 16'4 
16/2 Dec 2674 Jun 15's Feb 26 1873 Jan 20 American Locomotive common-_-_-_-1l 151% 15's 15 15%a 15% 15% 153% 15 
95°56 Feb 1038 Jun 8934 Mar 3 102 Jan (ae ee 100 *89 89 92! 90°s 90°; *8934 91 85 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Friday 
Lowest Highest Lowest Highest EXCHANGE Feb. 28 Mar. | Mar. * Mar. 4 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share S$ per share 
1214 Nov 21°4 May 12% Feb 11 13% Jan Amer Mach & Fdy Co com_-_-_No par 2 123, 12% 1253 1252 12%, 12%4 12'2 
72'2 Dec 94%, Jun 76 Jan 3 793, Feb 3.90% preferred  ~_-------~-- 100 2 7812 T9l2 79 79 V2 7942 79% 7944 
6 Dec 10'2 May 6 Feb 15 678 Jan Amer Machine & Metals__--~_ No par 8 6'4 6'2 64, 6% 642 6%2 6's 
24'4 Mar 35 July 24% Mar 4 30°4 Jan American Metal Co Ltd com_No par 2 2434 2454 2414 25 241, 243, 24% 
93 Dec 98 Dec 96°34 Jan 4 101 Feb 4%% preferred ......--..... 100 4 100’, 101 100', 10014 100', 101 *10012 
555 Dec 8°, Jan 55g Jan 3 678 Jan American Molasses Co_______-___ 1 8 612 61.2 6% 674 642 634 648 
29 Feb 35 Dec 32 Feb 8 x34 Jan 3 American News Co____------ No par 3334 3374 *33!, 34 33% 3334 33°% 
6°s Feb 1153 Jun 712 Feb 25 834 Jan 20 Amer Power & Light com__-No par 734 8 8 814 8 81% 3 
80's Nov 9512 May 8333 Feb 11 8612 Mar 3 $6 preferred ____-___--__-_ No par 853, 85% 86 86 386 86'2 8542 
69'4 Nov 8612 May 705s Feb 10 75 Jan 27 $5 preferred _____________ No par q2 73 3% 6 %4 73'2 T7334 ‘73_ 
12'2 Feb 1673 May 1273 Mar 4 147%, Jan 7 Amer Rad & St San’y com-_-_No par 13 1348 13% 13% 13% 13% 12's 
162'2 Nov 176 Jan 170 Jan 7 175 Feb 25 7% preferred __.....--___-.- 100 “173 1738 173 173 171 173 ae 
612 Dec 12's Jan 634 Jan 3 753 Jan 7 £American Safety Razor__---_---- 5 6°54 6% €7, 678 7 7 6s 
16/2 Feb 28 Oct 23!2Jan 4 26% Jan 27 American Seating Co__----- No par 24%, 243, 243, 25 25 25% 29 
38 Sep 45 Apr 38 Feb 11 41!2 Feb 3 #£.Amer Ship Building Co______ No par 38!2 39% *3812 3912 3874 39% 39 
46%4 Feb 68 May 4714 Feb 25 5634 Jan 7 Am Smelt & Refg common__No par 48'2 49 49 49°54 49 491, 48% 
139 Mar 163'2 Jun 142 Feb 11 154'2 Jan 10 7% preferred __........---_- 100 146!'. 147 147!4 147! 147% 1477 147 
31. Mar 3512 May 34%2 Jan 5 3714 Feb 28 American Snuff Co com______--- 25 3634 3744 X35%— 35% 35 35 3474 
125 Nov 140 Jan 130 Jan 3 134 Feb 1 6% non-cum preferred______- 100 13342 134 132 134 132 134 132 
2514 Nov 35'2 Jun 23°, Feb 24 26 wan 7 American Steel Foundries___No par 24 24), 2415 24! 24', 24% 233% 
21 Dec 27 <Apr 21%, Jan 6 233g Feb 9 American Stores Co__--_____ No par 22! 227% 22°, 227% X22%, 223% 227% 
10'2 Dec 24/2 Jan 9% Mar 2 1242 Jan 13 American Stove Co__________ No par 10°s 10% 10 10's 97,3 10 10 
34'2 Feb 41 May 3134 Feb 25 3714 Jan 10 American Sugar Refg common__-_100 31% 32 “35%, 33 32! 33 3248 
116'2 Mar 1311/2 July 123% Jan 11 12612 Jan 17 91% preferred ............... 100 124 12414 124°, 1243, 1237, 1243, #1225% 
16°4 Dec 2078 May x167s8 Feb 28 18 Jan 6 American Sumatra Tobacco_----- 5 x167, 1672 17 17 167, 17 163% 
1477_ Mar 1585, Jun 143. Jan 17 15053 Jan American Tel & Tel Co___---__- 100 14714 147%. 147°3 147 14712 1475s 147 Va 
54'4 Mar 68'2 Jan 60 Jan 3 67°38 Feb American Tobacco common_____- 25 6515 6554 651, 6554 65! 657 65°s 
131 Oct 144. Mar 135 Jan 3 145 Jan 6% preferred _______________ 100 138 138 13738 13873 139 139 141 
46%4 Feb 7112 July 53'4 Mar 4 63 Jan American Viscose Corp common-_-_14 Sits 58} 58 3812 58 B12 53's 
115'2 Nov 120 Jun 118 Jan 3 11953 Feb S% preferred ............... 100 118', 119 118', 118'4 118', 119 118’ 
6°4 Dec 8°3 Apr 634 Jan 3 753 Jan Am Water Works Co Inc__-___--_ 5 7T'3 «74% Ts 715 Ts 714 738 
x337%a Nov 5678 July 34 Jan 3 38°83 Feb American Woolen common__No par 36'4 36%: 36% 365, 35's 363s 3442 
90 Dec 104 Jun 89 Feb 11 91 Mar 1 7% preferred _._-____________ 100 *901, 927% 90! 91 90% 927% 39'8 
76°4 Mar 11212 July 73 Feb 9 80 Jan 4 $4 conv prior preference___No par 72 77 73 78 72 77 72 
X5'e Dec 8%4 Jun 5%8 Feb 25 653 Jan 7 Amer Zinc Lead & Smeit com_---1 54 542 S12 5! S42 5% 278 
51 Nov 67 May 52% Jan 14 5742 Jan 24 $5 prior cony preferred________ 25 55 56 "55 56 55 55 *55 
30'2 Feb 41's May 3112 Feb 25 3514 Jan 7 Anaconda Copper Mining___--___ 50 32 3212 3253 3314 32! 23%, x31'2 
30 = =Feb 45*4 Jun 322 Feb 24 3573 Jan 8 Amaconda Wire & Cabie____No par 33 3334 33 333 3312 33%, 33" 4 
2514 Oct 38'2 Jan 2542 Jan 3 283, Jan 7 Anchor Hock Glass Corp com__12.50 27% 27% "2712 28 #27 28 2712 
98 Sep 107. = Jun 102 Jan 13 104 Jan 13 $% preferred ____________ No par 103!2 103? 104 104 105 105 104 
4614 Mar 60/2 Jun 5012 Feb 8 55% Jan 27 Anderson, Clayton & Co______214s 5273 527. 52 52 *51% 52 Sih 
18'e Feb 364s Jun 185% Feb 24 23%4 Jan 7 #£.Anderson-Prichard Oil Corp__--- 10 19 1914 19%, 193% 19 191% 19 
8 Mar 14 Apr 10 Feb 4 10% Jan 12 Andes Copper Mining__________- 20 *10 107% *10 107% “10 1073 10° 
4 Dec 634 May 3% Jan 20 4%, Jan 5 A P W Products Co Inc______-__- 5 3% 3% "34. 4 “oe % 3°83 
24 Nov 34°4 Jun 27 Jan 3 30% Jan 28 Archer-Daniels-Midland ---_- No par 2834 29% 2914 29% *294% 30 2874 














Por footnotes see page 26. 
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LOW AND HIGH SALE PRICES 





Range for Previous : STOCKS 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednestay Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE ‘eb. 26 Feb. 28 Mar. | Mar. 2 the Week 
$ per share $ per sharc $ per clare $ per share Par $ per share $ per share $ per share $ ver share $ per share Shares 
235% Nov 32% Oct 2315 Feb 27'2 Jan 26 Armco Steel Corp com__--__----10 24 24 241, 24% 245, 24% 243, 24% 7,706 
89 Dec 101'2 Jun 90 Jan 95 Feb 3 442% conv preferred — 100 G94 93% 93% 93 9315 93 93 93 190 
6% Dec 15% May 542 Feb 2: 778 Jan 8 Armour & Co of Illinois com____5 65 658 634 652 67 658 63, 67% 11,000 
682 Dec 106 Jan 70'2 Feb 35 77%4 Jan 10 $6 conv prior preferred____No par 70%, 71 71 71% 71% 71% 72 71 500 
4134 Feb 56%4 Jun 44 Feb 24 49'2 Jan 21 Armstrong Cork Co com____No par 44 44% 451% 45'2 46 44%, 45 4434 4,500 
88 Jan 9944 Jun 97 Jan 5 99%, Feb 4 $3.75 preferred ___--- No par 991, 9814 98% 98 9834 “98 983 99 V2 120 
103 Nov 115'2 July 7'2 Mar 1 11042 Jan 3 $4 preferred conv __._No par 1081. 108 108 107% 108 108% 108% 109 120 
13%4 Dec 1842 Jun 13% Mar 1 1544 Jan 5 Arnold Constable Corp 5 141. 13%, 1434 19%, 13% 133%, 14% 14'%2 100 
11% Dec 1734 Aug x10%4 Feb 11 1342 Jan 11 Artloom Carpet Co Inc No par 12 11 11 103%, 11% 10% 10%, 11 400 
1242 Mar 19 May 115% Feb 28 13%3 Jan 7 Associated Dry Goods common-__-l 12% 115%, 12% 12 121, 12% 12% 12% 4,900 
98 Dec 111 May 98'2 Jan 17 103 Jan 21 6% 1st preferred — 100 100 100'4 100%4 10¢ 100 100 =101!, 101} 2 180 
87'2 Dec 106 July 93 Jan 98'2 Jan 27 7% 2nd preferred 100 97 95 97 95 97 95 95 95 50 
26 van 35 Jun 30°4 Feb 33. Mar 4 Associates Investment Co a 32 315, 32 39 321, 32 321, a4 1,700 
64 Feb 120% Sep 8742 Feb : 10542 Jan 7 Atch Topeka & Santa Fe com__100 88 88%, 89}. 89% 90%, 90 91 90'2 4.900 
96 Mar 107% Jun 9812 Feb 26 103'%4 Jan 24 5% mnon-cum preferred 100 981, 99 991. 99 991. 9915 9915 991). 300 
13% Dec 19%2 Jun 12 Feb 2 15 Jan 7 a Se Ie... 2. mT 121, 125, 125% 123, 13 12!2 12%2 12% 900 
44% Dec 62 July 36 Feb 2 47 Jan 7 Atlantic Coast Line RR_____No par 37% 372 3812 39% 40%, 39 3914 3844 2.900 
25% Jan 6412 Dec 53 Feb 6142 Feb 23 Atl G & W ISS Lines common 1 60 58 5912 59 59 58 591 59 42 200 
66 Sep 81 Dec Ti Feb 824 Feb 23 5% non-cum preferred_______100 83 80 83 80 83 80 82 80 100 
30 Feb 50% July 33% Feb 2 39 Jan 7 Atlantic Refining common______-25 3378 34% 347% 341, 35 345, 34% 3: a 5,30) 
102 Feb 114 May 106'2 Feb 10912 Feb 4 4% conv preterred series A__100 107 106 107 107 107 107 107: 107 110 
91 Feb 99 Jun 943, Jan 9844 Jan 17 Preferred $3.75 series B______100 97% 96°, 97 97 9714 97 971 be 220 
x19%4 Nov 25% May 20 Jan 4 23% Jan 24 Atlas Corp -_.-__-- spun 2014 20 20 201% 2044 20'4, 20%4 2014 +300 
4842 Aug 642 Apr 50 Mar 4 58 Jan 3 Atlas Powder common nan mn sO Par 5274 #52, 52%, 51a 52 5134 513% 51 ,000 
99 Sep 114 Jan 100 Feb 7 106 Jan 7 4% conv preferred om wicca ce 101 100'. 100!» 100!» 102 “100! 102 102 ‘0 
20 Oct 24'2 Jan x19', Feb 11 20'2 Jan 4 Atlas Tack @arp.....__.:.. No par 20 1912 20 19%» 21 191 0! 20's 
4%, Dec 9% May 4%, Feb 25 534 Jan 12 Austin Nichols common__--_No par 5 4% 512 434 43, 43, 5 5 100 
123, Nov 1644 May 13% Feb 11 14'4 Jan 24 Cony prior pfd ($1.20)____No par 14'4 1345 141, 13% 14%, *135, 14% 1414 
6%, Dec 19 Jan 6 Feb 25 8 Jan 24 Autesar Co ..--- sc dacedcaretases ae 618 6 6 6 Ya 61; 614 6 628 900 
xll Nov 19% Jan 1134 Jan 5 16'4 Mar 3 Automatic Canteen Co of Amer___5 1514 15%, 16 15%. 16 16 16 16% .200 
4% Feb T¥2 Oct 6's Feb 24 T¥ Jan 7 Avco Mfg Corp (Thc) common___3 614 6} 63 638 61> 6% 6! 63% 13,400 
35%, Jan 46 Jun 40 Feb 7 44°3 Jan 10 $2.25 conv preferred______ No par 40 40 40 40%, 40!. 40%, 40% 40'4 600 
13°g Feb 16'2 Jun 1344 Jan 1456 Jan 15 mene (2). Inet... . 1 14', 14% 14% 14% 14% 141%, 14% 14% 900 
114s Dec 17% Jun 10% eb 2 12%3 Jan 7 Baldwin Locomotive Works___--_ 13 10% 10%g 105% 10°; 10°s8 10! 10 10°s% 200 
10 Mar 16% July 812 Feb : 113g Jan 7 Baltimore & Ohio common __-_-_100 9 91% 91, 9! 9358 878 9 9 100 
1553 Feb 29% July lo‘4 Hep 2242 Jan 7 4% non-cum preferred_______ 100 17% 17%, 18% 177g 1838 17'2 18 17! 3,400 
1342 Feb 31% Jun 20 Feb ; 25 Jan 7 Bangor & Aroostook common__-_50 20 20 20 20 20',4 2014 20! 20! .200 
60 Feb 8042 May 67 Jan 70 Feb 3 Conv 5% preferred.________100 69 68!2 Hy > 68 6915 68 69! 67 30 
40'2 Nov 59 May 40'4 Fev 2% 47% Jano Barber Oil Corp (Delaware)____10 42 40%, 405 407, 42 40°, 407, 40! 809 
x20 Dec 28% Jun 19%g Feb 21% Jan 7 Barker Brothers common____-_-_10 19'. *19! 20 19! 19! 1915 193, 19!2 700 
36'2 Nov 45 Jun 37 Jan 40 Feb 14 “40 peeserred ——........_..,-50 41 40 41 40 41 40 41 42! 10 
31 Feb 45% Dec 3934 Mar 4 49 Jan 10 Barnsdall Oil Co._ Se 40'. 40! 40° 40°. 40%. 40', 40%, 40! 7.609 
9 Nov 16% Mar 97%, Feb 15 115g Jan 7 Bath Iron Works Corp EaPEEL, 11 10%. 11% 11 115; 113 11 11! 2,500 
15%, Dec 23%2 Jan 153g Mar 3 1734 Jan 20 Bayuk Cigars Inc__ ...__No par 1534 15% 155 15! 15%; 15! 151, 15! l.vwuv 
303, Dec 4342 May 32 Jan 4 4%, Jan 24 Beatrice Foods Co ‘common_____25 33 2 3342 333 *33'4 34 33'2 34 33 Y2 400 
80'2 Sep 90 Jan 87% Feb 25 91 Jan 24 3%8% conv ptd__ = _.100 8812 86 88 *87 88 88 38 88'4 10 
16%3 Mar 2234 May 14%, Mar 4 20% Jan 8 Beaunit Mills, Inc_____________2.50 15%4 *155, 16 15% 15 15! 15 147% 300 
69 Dec 100 Jan 71 Jan 13 % ‘Fea 3 Beck Shoe (A S) 494% pfd__- 100 72 72 72 71 73 70!2 72'% 72\2 10 
bs a as mina 814 Feb 7 10's Jan 21 Beech Aircraft Corp new ees 844 9 9 G18 9 8*4 9, 83% 800 
30 Feb 34'2 Apr 30 Feb 10 32142 Feb 4 Beech Creek RR — __50 32 30 32 30 32 2912 311 31's 
3214 Feb 3734 July 34 Jan 17 36%4 Jan 10 Beech-Nut Packing Co__ : ee 35 34 34! 343, 34!'. 35 35 35 1.099 
14% Feb 2073 May 14', Mar 4 ig Feb 1 Belding-Heminway —___-_-_____.-1 14° 4 14%, 14% 14%, 14%, 147% 145; 109 
1073 Nov 19%4 Mar 10°%s Feb 14 13% Jan 12 Bell Aircraft Corp__ were 113, 11% 11% 12% 13 125s 127; 13 600 
145°, Dec 24'4 Jan 141, Jan 28 17 Feb 18 Bell & Howell Co common ___- 10 16'4 16'4 16'2 16%, 161% 16's 16%, 161% 300 
90'2 Dec 10342 Jun 92'g Jan 8 95 Mar 1 €¥%4%. preferred —........... 100 95 93 95 95 95 94 97 97 10 
26 Feb 38: ns Jun 31% Feb 11 3453 Jan 6 penx Aviso ................~..-5 3238 3242 32% $234 32 , 33 3 400 
9°, Dec 21%4 Jan 8 Feb 25 ll Jan 7 Bendix Home Appliances Ss ..33 /3C Bl, 814 848 8, Fs BN, 814 914 80 
21 Nov 263% 5 duly 21°4 Feb 24 24 Jan 5 Beneficial Indus Loan com 10 22 22 22 o¢ Qh 29 2214 291 OuUU 
68 Dec 87'2 Mar 7342 Jan 4 78 Feb 15 Cum pfd $3.25 ser of 1946_No par 78 76 76 76 i6 r : 49 77 300 
86°%4 Dec 102'4 July 93 Jan 5 97 Jan 21 Cum pfd $4 div ser of 1948_No par 96!; 95 96 12 G5 G6 Ve } 96 96°%% 200 
23!'!2 Feb 3012 May 231, Feb 11 2634 Jan 7 Best & Co ...~-_- ee | 23° 23% 23°8 24% 24% 24 248 24'. 8U9 
25 Feb 3742 May 2644 Feb 25 3073 Jan 7 Best Foods _. 1 26%, 26° 67% 26%4 27 264%, 274 267 100 
30%3 Feb 39%4 Oct 30%s Feb 24 33% Jan 7 Bethlehem Steel (Del) com__No par 311, 30! 311% 31 31 31 307; 00 
125 Mar 1394 July 132'2 Jan 4 136%3 Feb 2 7% preferred 100 33 133 133! 2 133% 133 . 1331 331 504 
26°34 Dec 374 ay ed 26°34 Jan 28 29'2 Feb 14 Bigelow-Sanford Carpet No par 2838 28°8 29 28°, 29 28% ) 284 5 
9 Nov 14%4 Jan 944 Feo 205 10%4 Jan 38 Birmingham Electric Co__--_No par g! g! g> 9 ) 9 10 g 709 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE PD. 26 Feb. 2 Mar. ! Mar. 2 the Week 
$ per share $ per share $ per share $ per share Par are $ per shor $ per share $ per she S$ per share Share 
26'4 Dec 3614 July 2614 Feb 30!2 Jan 12 Black & Decker Mfg Co_____No par 2734 27! 27 2 2 3 23 28 6900 
x13 Feb 19%3 May 1214 Feb 24 14%°g Jan 7 Biaw-Knox Co __- _No par 12 12 12'; 12 12! 1 l 12 COD 
934 Dec 14%4 Sep 834 Feb 11%Jan 7 Bliss (E W) Co 1 9 914 Ql4 G! g! G ‘ 10 800 
13 Dec 1742 May 1142 Feb 13%3 Jan 8 Biiss & Laughlin Inc : 2.50 12 11! 12 11 1 12 1 12 00 
3234 Mar 44° July 38 Feb 40°23 J 7 Bloomingdale Brothers -_No par 39 36 39 r 39 BE AS) 39 
19%4 Nov 2912 Apr 20 Feb 2342 Jan 7 Boeing Airplane Co ice 22 227 23! 3 22 2 23 ! 600 
2234 Dec 3734 May 23!4 Jan 27 Jan 18 Bohn Aluminum & fvass +) 233% 24 24 } t 24>» 24 24%, 700 
5734. Dec 96 Jan 56 Feb 64 Jan 12 Bon Ami Co class A Wo par 572 57 57 7 ; 5714 §7 12 270 
307, Dec 51 Jan 2342 Feb 3242 Jan 5 Class B , No par 2514 25 25 i t 24, 241, 247% 520 
16'2 Dec 2734 May 16%, Jan 17% Jan 7 Bond Stores Inc 1 17 17 l7 | ; 17% wm 7 17 000 
3734 Nov 44%. Jun 38'. Feb 41'2 Jan 26 Borden Co (The) «iD 38 38 38 38°54 63 3g 38 385 00 
42'2 Feb 6644 July 465 Feb 54 Jan 7 Borg-Warner Corp common 5 474 47'4 474 4714 «4 4Rig 47 00 
Tl2 Nov 96 May 95 Feb 95 Feb 4 342° preferred 100 16 4 sg) { 96 4 t 96 
134 Aug 55s May 1*4 Mat 242 Jan 13 Boston & Maine RR (assented )_100 2 1 ‘ | 1 | 17 620 
32% Dec 42 Jun 32°, Jan 35°83 Feb 17 Bower Roller Bearing Cv 5 341% 33) 341, 1 24 3 41, 34! 0 
644 Nov 10144 May 6°, Jan 812 Jan 19 Braniff Airways Inc 2.50 7 7 7 7 7 7, 7 71 00 
26 Dec 71 Feb 25% Jan 46!2 Jan 12 Brewing Corp of America sien 32 B85 2 6! 32 l ] 2 005 
7144 Dec 1173 May 7i4 Jan 814 Jan 7 Bridgeport Brass Co .__No par 7 73% 7 7 9 r ‘ TU 100 
x2734 Mar 367, Jun 28 Feb 10 32 Jan 7 Briggs Manufacturing - No par 233, 283, OR ) 0 ) 283, 800 
25 Nov 3434 May 25 Feb 28 29 Jan 10 Briggs & Stratton _No par 25 25 25 25% 2534 2514 25% 25%4 00 
25%4 Nov 37%4 Jun 2912 Feb 5 33 Jan 6 Bristol-Myers Co common 2.50 31's. 31% 313% 31% 314% | 313% 3 100 
92'2 Oct 101%s3 Apr 938 Jan 14 103. Feb 16 334° preferred — 03 10i'2 101! 100'2 102! 100 101! 101! 50 
1534 Mar 2314 Sep 18°, Jan 3 2473 Feb 3 Brooklyn Union Gas No par 23% 231% 23% 23! 23 23) 23% 23 0G6 
&°%s— Dec 12% July 9 Jan 3 10'2 Jan 21 Brown & Bigelow esas | 912 9! 95% g! 9 } 9 93, G0) 
27 Feb 3373 Aug 30%3 Feb 10 313g Jan 10 Brown Shoe Co Inc common 15 31 3034 31 3034 31 30°, 307 3 rave) 
90'2 Feb 99 Aug 95 Jan 6 95 Jan G $3.60 preferred __ __No par 97 96! 97 96% 97 9614 97 97 
1734 Feb 2312 Nov 18°, Feb 16 21 Feb 1 Brunswick-Balke- Collender No par 19°4 18! 19%4 18! 19%, 18'2 193% 19 10 
15 No" 243, May 1453 Feb 16%. Jan 7 Bucytus- -Erie Co common- mecasioae 15 15% 1514 15% 1514 15 1514 151% 909 
120 Sep 12434 July 120 Feb 123 Feb 2 7% preferred ___ a 100 121! 121% 123 122 123 123 123 123 30 
7% Dec 1173 May x8 lg Feb 9%, Jan 7 Budd (The) Co common No par 814 814 Ve 63% 85 8! 8 85 ,700 
65 Mar 75 July 65 Feb 6914 Jan 31 $5 preisired —............No par 6574 66! 6612 65! 66 66 66 § 65! 410 
30'2 Dec 40 Jun 27 Feb 34 Jan 13 Buffalo Forge Co._ eee 2738 28 28 28 28 28 28 ai 28 800 
78%, Aug 9042 Jun 87°%3 Jan 91 Feb 17 Buff Niag El Corp 3.60% pfd___100 91 “89 91 89 89 885 88 88 91 200 
12% 3 Dec 21% May 12'4 Feb 434 Jan 20 Buuara Co ......-. ...._.No par ile: a3 13 13% 13% 13 13 13 13'% 500 
29'4 Feb 433, Jun 31!3 Feb 36 Jan 11 Bulova Watch Co Inc_-.  . 3148 31} 31% 31% 31% 31% 31% 32 323% 500 
16'2 Dec 24%4 Jun 15!2 Mar 18°34 Jan 7 Burlington Mills Corp common. ee | 16's 15%, 16% 16 16'4 1572 16% 15°%4 157% B00 
81 Mar 97 Jun 86 Mai 92 Feb 10 4% preferred ____ aeepdeaie ee 874 86 88 88 88 8712 87! BE 87 140 
725, Dec 100 Jun 74 Mar 77% Jan 25 342% conv 2nd preferred ee 76 \2 7373 76! 72 76 74 74 71} 7 209 
a7 Apr 88 Jan 77 Feb 77 Feb 10 342% preferred ___ a 100 70 74 80 74 80 “74 80 74 79 
121% Feb 17%4 Jun 1373 Feb 164g Jan 7 Burroughs + ll Machine__No par 14', 14144 143%, 145, 1454 145, 15 147 15 600 
7% Nov 10% July 7 Feb 834 Jan 26 Bush Terminal —_- ae | 7 7s 7a 7% 1% TV 1%, 7 7% 700 
79 Mar 114 Dec 109 Feb 121 Feb 4 Bush Term Bldg 7% _ preferred. _100 112 112 112 112 112 *110 112 110 100 
8'4 Dec 15% Jun 8 Feb 95g, Jan 7 Butler Bros common _____~— .1§ 838 8 B14 8, 8% 8%, Ble 812 1,609 
13 Dec 89 Jan 75 Jan 82 Feb 2 4%2% preferred —........-- 100 79 W7% TT ah fi 79 °F 79 79 40 
2% Mar 44 May 3 Feb 35s Jan 8 Butte Copper & Zinc — 5 33% 33,3 3% 34% ° 3% “34%, 3% 33% 500 
16 Mar 2778 July 191. Feb 2473 Jan 27 Byers Co (A M) common___No par 197% 20% 20% *20% 21 2014 2112 202 600 
98'2 Jan 105 July 00'4 Feb 104 Jan 25 7% participating preferred___100 02 10014 102 *100'4 102 101 102 102 
2353 Feb 3542 Jun 213, Feb 262 Jan 24 Byron Jackson Co —_.--.-... No par 2242 22 22 22! 22'% 23 23 223% 500 
277% Mar 40'%2 Jun 30 Feb 3638 Jan 26 California Packing common__No par 3014 *295 31 31 3 *31 3134 311 1,300 
52 Jun 5442 Sep 54 Jan 5633 Jan 22 Oe. TERIOR snow ecewnwcucu: 50 55 55 55 #95 56 *55 56 56 130 
1% Dec 3 May 1! Feb 17g Jan 7 Callahan Zinc-Lead __- es | 15% 13 15% 11% 114 11% 15% 1yY, 3.100 
5 Dec 814 May 4'2 Feb 53g Jan 6 Calumet & Hecla Cons Copper are 4°% 45% 4% 45% 434 4%4 47% 434 2,000 
21142 Dec 31% May 18 Feb 2234 Jan 10 Campbell W & C Fdy____-_- No par 2114 “20% 21% *20'2 21 *20'%2 21 20 300 
9 Nov 15%. May 95, Jan 127g Feb 4 Can Dry Ginger Ale com____1.6625 12 12 12% 12 12'4 12 1z'4 121% 6.400 
101% Nov 119 Jun 104'2 Jan 109 Mar 2 $4.25 conv preferred____.No par 108!>2 *10742 108'2 *107'2 108! 108'2 109 109 50 
3742 Dec 44 May 3712 Jan 3934 Jan 18 Canada Southern Ry Co-_.-_.-.100 39 %2 *38 392 38 3914 38 3914 39 2 
14'2 Mar x19% May 161, Jan 17°34 Jan 24 Canadian Breweries Ltd_____ No par L7 *165, 1738 “165, 17% *165, 17 17 
10 Mar 19%8 May 134 Mar 143, Jan 7 Canadian Pacific Ry..........-- 25 12 12 12% 12% 12% 11% 12 ay 500 
38 Mar 4734 Dec 40', Jan 45 Jan 24 COEBGR O0608 ....-.4.....<~.2 No par 427% 42 43 42’, 44 421, 44 42 1 700 











For footnotes see page 26 




















1949 








































































Volume 169 Number 4783 THE COMMERCIAL & FINANCIAL CHRONICLE (1017) 17 
i 
































} 
| NEW YORK STOCK RECORD : 
Range for Previous STOCKS | 
Year 1948 Z sine 4 JE 
ee. - . Range Since Jan. 1 NEW YORK STOCK Saturday Monda LOW AND HIGH SALE PRICES q 
re aa ent ; howe Highest EXCHANGE Feb. 26 . ats o se ener’ Thursday Friday Sales for q 
; | ¥ so anes ‘“ Feb. 26 - 24 Mar. ar.” Mar. 3 M: 4 » 
Ne ‘ ar $ per share $ per snare pe re : $ pe enares 
rf | P b 18 bow 12% See on theca? no nae mee Pr ; P snare $ per shure $ per share $ per share $ per sare Shares } 
Bie Apt 56 Aug 50 Mur 4 at; ions SS Se ce “— = 13 12% 12% 125, 13% lu~s 14 125, 14 125, 14 100 
100! . Pep 11034 ae “wa” Feb 23 6°3 Jan 17 Capital Airlines Inc_____-------_. 1 "a 1, "4 1 7 , * i ie alle tall * 7 Ss 
: = : 4 roP Li ------------ 8 »'4 i 6"s 1 t q DY 5 
wun. a ae oe ee ee ee eee. oe 106 106 S12 107. } aan 2 10a%2 3” 10513 — § 
- a as yo y = 8 Jan 17 28%% Feb 23 Carolina Power & Light_ No par Zi%e4 27%%4 277 28 "28 ee - "28 7 "28" OT 286 300 
5 ' 9 251 . ‘ ee ee € 2 27 2i‘a 28 2% Yi »s 28! 27:7 ‘ 7 8 
7% te . : = wa > » 24 354 Jan 29 Cargenter Steal Ce... ............2-5 3G%g 324 30! 2 321 301 eth 30 32 Ve Ma 52 30% 32% yes | 
: a it — = hy an 4 14 2 Feb 2 Carrier Corp common._....__._..- 10 I2% 12% 12 yA 12 > 3 . ae th 2% 12% 12%, 127% 
0, Nov 3 ; Ja 304 Mer 4 53 42 Feb 18 Conv preterred 4% series_____- 50 31%, 33 rt ove 13 ] 2 12Z%83 Is 12%, 127% 1234 127% 1,500 ; 
ns Mar 8, ay 6 Feb a 73, i 2 Gann ts ncaa Pre apres nae om ; 8 -? 3 Sls 31 32 31 32 3044 3 600 i 
130 Feb 147% July Je 74 Feb 14 J7'2 Jan r Case td I) Ce commoen.......... 25 3a%e 325 33 ; 33 : 33 33 2 4 > 2 > 1800 
130 Feb 7" uly 131 Jan 11 136 Jan 4 7% preferred ee 100 136 136 8 3S ie JS 33 32! 33 344% 323% 32% 321% 1.800 
| 30 Non i : say 52% rb ! B15 Mar 4 Caterphinr Trasior + Se 136 1 6 136 138 136.138 196 «136 135 «138 ~~ 40 
29 a ; os oS at f 53 : * bas “ : 2 sabe eeeameier soeete € co" 1 J Oc 4 ob F 51 : 7 iL, 57 ar : cr - Page + + ail = 
97 Feb 105. July aaa a , 7 ‘ is Ji n 4 Celanese Corp of Amer com__No par 2642 2642 26 26! 36 : 357 26" 26% 27 36 2634 3/100 
oan a é y 00 2 Jan 3 104'4 Feb 18 $4.75 Ist preferred__ No par 104 104 03! 0415 04) O41: O44, 104% O4%e 104 Odi, 105 400 
| a Feb — = femea Gee 94.75 tet _pegterred_.__.o par 10¢ 104 103'4 104% 104'5 10414 10414 10412 1041, 104% 10414 105 "408 ii 
re 4 ~t aod 34% Jun 18 ss Mar + 26%4 Jan 7 Celotex Corp common______- No par 2) y 21 y 38 ; st ; : . "ae 3 "20 . "20 "iB "20 Kes ! 
| 1 . De 20% Jan 17% Feb 8 183, Jan 11 a useinries cheap 20 os /4 es 2 2074 213% 205, 20% 20°, 207% Oh, 105 185 201% 13.500 ) 
: ia é ka d ‘ ? pos i =e mene enenewene < Li ‘ 7! 7} 7! 7 7 ; 1 z 1 7. 
2 : r %s Feb 16% Feb 26 17 Jan 21 Central Aguirre Sugar Co_____-_- 5 164% 16% oo dt bie lt ae. a is, 38 oo. Sas em | 
44 Dec EP Sep 9 v2 Jan 3 11% Jan 24 Central Founary Co : 1 ON 10's Dh 1036 10 ; 400 ‘eit 1Ote 10% ‘OTe 10%e 3000 
5 Dec 12 - Bub i. 2 ; 4 penn Sank . papery emai 2S Hy "ae 10's 10 8 10'4 10'4 10 10'4 10's 10's G7, 101% 3000 
pa A ec 38% July 18 Feb 25 24'4 Jan 8 5% referred series vte_——_ 1 1842 B16 th tp 8 4 in 8 6 3! | . : 
67% Dec 8°%g Mar }, Mar on + ‘ p d._ series B vtc__-_100 18)e2 82 1838 13% 18! % & , Bla Bi, 300 ) 
wae oe ‘i 8% Mat 6: i Mar 4 74% Jan 3 Central Hudson G & E Corp__No par 67% 7 67 67% 4 cit 6? 7 ‘ete OT rie ie 6/200 
74 «Oct 08 Jun 10442 Jan 3 109 Mar 2. Central Ill Light 442% pftd 100 1075 109 75 109 vis j 3. ; 812 110 813 110 *T0 
7 Jan 3 May 81 % Jan 3 84 Jan 19 Central NY Pr Corp 3.40% pid. 100 g1 1, 8312 ote "83" aah, "ee 89 "a4 B2te 84 8212 84 fh. 
Jan 397% Nov a ; Feb 24 353, Jan 20 tCentral RR of New Jersey : 100 271 a 1 7 wane SS 2 Os 4 pind $22 4 82?. 64 $2! 84 
on a " A . " J----- ~- 3 < 8 2a '/2 23/2 23 42 ; 25! 2 2 23 p 4 
sei ies ‘ _ bg Jan 26 12 Feb 18 Central & South West Corp com_5 1l’2 113 11°s 1174 115% 11 * 1 » 1 =” 11 tit 5,600 
oe r May 9 Ms Feb 28 114g Jan 21 Central Violeta Sugar Co___-__9.50 yh, 9} ' 9% 91% r 1. ‘9s ‘gn '9 984 10 "ou, 934 "2/500 
PRE es is poe ike Jan 5 & Jan 14 Century Ribbon Mills Rw par Me 8 : 7M. 5 ; ; rie om TBS ve 3 pins 
ttle ~ed aa 2 Bd iy ab 15 21! 4 Jan 11 Cerro de Pasco Copper Corp____--_5 174 8% 177 17% 1814 1H! 181s 8) ; 7 " 
2 Ma) 1 Feb 11 13'2 Jan 6 Certain-teed Products______---____ 1 11% 11% 1114 111, 1) 11 , 11 i nt ise +t 113e 5300 
9 i, Neo} —, » | . ; : = i <a 
ae Set 33 Jan 2414 Feb 24 27 Jan 18 Ee ee | No par 24! 24! 25 25 sis A ; e 
a 3 “ot Po 8 gun 20 *s Feb 10 24% Jan 7 Champion Paper & Fib com__No par 21 22 32 52 22° 32! 2234 +t 33 Bie 21h 300 
75 Dec ++, Jan 9242 Jan 3 97's Mar 4 $4.50 preierred __No par 96 : 97 96 97 96 = . 36. a7 a7 ths 90 
a, De c 15 4, Jun 634 Feb 5 8% Jan 7 Checitter Cat Mig te <= -——— 1.25 : pod . i 16 c i- 96° 96 96 87 96 97 97 97 Vo : 90 : 
31 Hh ped a = o77 Mar 1 28 V4 Jan 7 Chesapeake Corp of Virginia_____ Fs] 291 231 201 21/4 9 ie 1 7, ‘te i i i i 1400 
iain ae vad 4 yt 3 lg Jan 3 34% Jan 7 Chesapeake & Ohio Ry common__25 3] va 31 A 31 oy 32 a +f + 31 32 31 32 9700 
4 ‘ Feb : 9 nay 19 = Jan 7 85 Feb 3 2'e% convertible preferred___100 4). 84! 83 aa 4\ 4 34 V3 +e 4 agi, Ba Bais Bats * ou . 
7% te st uly 4 Fe b 14 o'2 Jan 21 Chic & Eust Ill RR Co com__No par 4M, 434 m &% wt vate ry - na odin aie 900 | 
9 : Nov rs July 654 Feb 7 11%3 Jan 21 Cee 2.8 aes 40 914 914 ie o%% ." O5e _ 354 fi 2" yi 36 900 
~ 14 he May 9 Feb 11 11%Jan 7 Chicago Corp (The)__--___-___- 1 q} ; < Ve 9! 9 7” 9 Om 9 O36 9 3 91 O76 100 
p- ; an 12 a July 744 Feb 24 10% Jan 11 Chicago Great West Ry Co com. 50 7% 736 3 3 7 rth 74 yy ie 74 7, 7 1600 
71 om 22% July 13% B b 25 1844 Jan 7 o% preterred._.......... 50 135, 141% 11 re i: res i 4 i i 4 a a 
ai, lar a 9 7M, Feb 7 10 Jan 8 Chic Ind & Louis Ry Co class A__25 ie 734 “BM ri y "Bie nite BM . ‘Te Be 300 
73 —s - pin, 378 ed l 5i2 Jan 7 Cle 3 a 3%, : My Vg 4 ’ | ai F 4 3 . ’ 
re 2% Jun 3% Feb 11 5 Jan 7 Class B —__ nin No par 3% 4 4% 4% 4% 43 4) 4! 1 ' o 31g 900 ! 
pe pied opie 4 512 F 24 8% Jan 7 Chic Milw St Paul & P vtc_.No par 5% 6'% 6 6! Vs 516 Sg 5% 6. 5% 6. 3100 
-.. ae 412 J ly 23 Va Fe b 25 3334 Jan 7 Series A preferred ‘vtc_______100 24 243 247 aan ' ie a ‘ o's 6 o's i 578 6 8,100 ; 
oie. teee - 8 a 102 Feb 25 15 .Jan 7 Chicago & Northwest com No par 10 FF 107% 107s ii? ti . il ; rh th 1138 13, tits iM 31900 
337% “ July 2912 Feb 24 36% Jan 8 5 ‘neil eee , 8 7g 4 2 8 ie a Ws B r1°¢ V4 ; 3, 
zo Dec av 5 + > « ) o'4 pre ferred as 298 30} : 32 3. 3 . : 5 1 31 3 2300 | 
a. c 40 May 25 Feb 11 29% Jan 7 Chicago Pneumiat Too) cam. ie par aie thn ro aha A li 315g 3134 315, 31% 315% 315% 2,500 
49°4 Mat ‘ Ju 493, Jan 20 5] Jan 3 @2. convertibl s . ’ pe < 29 '2 20’2 26 26 26 v5 1 961 51 OR 1, 
252 Fel 421,, Se 2 : ; $3. convertible preference__No par 47% § : 5 oO: c * 51 50 51! 100 
7 : ~ 42! . p 28"4 Feb 24 34%, Jan 21 Chic Rock Is & Pac RR Co__No par 281 28° 287 39! 39) 30 29 29 >g Byte 38 28% 100 
45% Jar 72 O ban, Jan 4 i4 Jan 20 Conv preferred series A__...100 65a 654 a , a 2 ie a 29% 29%2 29 2914 285, 28%% 4.700 
514 oh 12 Feb 28 12% Feb 4 Chicago Yellow Cab__.______No par 11%, 121% 12 i - : ” ane 68 Ya 65's Se 6514 64% 65 uUU ' 
14% Fel : an e . _ - <2 4 as72 s I2% 11°, 12% 100 ! 
23, Sad 19 $e Ma y 14 Feb 25 1642 Jan 19 Chickasha Cotten Oi]_._.........10 14 143 14 14! ; ; 
443. Oct Pt, Apr 3° Mar 4 ¥% Jan 7 Childs Co cemmon _.___...-~.. 1 5% 3%, oe 316 "33 eth 38 384 yea 3a : "3 
1 Fel tbe May 49 Feb 28 60 Jan 7 5¥2% prererred = 1U0U 50 ~ 50 ’ 9. 50% 50. i - “iy ree rTP Me OM 230 
$1 “Y ; ro pad 32 io S sr .S cunt ae ee ae = 7 50 50 . 502 50 50 50 5U 49%, 5042 50% 50% 30 
petit ct 6S ‘4 Jun 1 Jan 3 58 Jan 7 Chrysler Corp_ " i ae 50 Ba! 52 ? 527 : 53! 33 53 234 83 53 3 is 53 : 
90 Ae 101% Sa 27! + — 11 29142 Jan 24 Cincinnati uas & Elec com__- 8.00 23 F 28 : 28 : -* 28 DB ie rt 2B BM oT, 28 11000 
( Nov Vg May 97'2 Jan 4 10314 Fed 11 4° ceived ----0. 28 2 2 2 2 284 277% 28 28 28! 27% 283 Li, 
19! v ) av y . i 4 © preierred ee 100 32, 23 4 ? 2) ] 01 0 : 01's 02 "200 
ae 27 May x20 Feb 11 22 Jan 7 Cincinnati Miiling Machine Co 10 oma 71 Ye “a "I Ma est a8 ‘2% ait lig ait ah 3 rh 
6. Jan 48 » make 42% Jan 3 45% Beb- 3 ~ CIT Pinaneial Corp.__...__Repar aie. aein 2% 14 LY, 21% 21! 211% 211 21% 2142 41'2 UU 
<> a ws 33 Jun 23 Jan 3 29% Jan 24 City Ice & Fuel i. No par 7 oT 4 27 ‘ 214 273 27%, 27 38 ae 28 7 =" “0 
. 51, te 10 Jan 6%8 Feb 25 i7g Jan 12 City Investing Co common fis 9) °6 : “6 ; “6 7 “656 26 M2 “670 “3% 6 Tn “O%. 300 
1! “J a 84 2 Apr 80 Feb 4 82 Feb 3 D2 pre.er red ita 100 78 "  go1g 78 2 fe 3° 313 . ou ; “‘' a pare 
7 ieee 21 : May 1673 Jan 26 16°, Jan ( City Stores cessenk ae oh 5 I" 3 1814 "1 “+ ' 18 3 is 18% 7 Tate i7 18% ‘: 
176 4 J ~ =" a 25'2 Mar 4 30's Jan $8 Clark Equipment Co wine Rese 27 Ve 27, 17 a7 27! * = th 7 mS 26% Se os $200 
6 ru CCC & St Louis Ry Coc ss ps - = <i 8 <//8 2t/4 26! 2 27 26 H 4 5 D,, ¢ » 
b — ; = w puis Ry com___100 30 ) ‘ ‘ 7 5 7 c 50 170 — 
# Ne - ; _ $2 Jan 20 82 Jan 20 5‘ non-cum preterred____--.100 “2 es 1 38 oe ‘ 8s ‘s "82 ‘os sr 36 
; 3 ec 37% Feb 15 42'2 Jan 3 Cleve Elec Illuminating com__No par 40 40! 40) os 5s 40° 403 ;: yo - 38 39 
ae ae | = te = os 3 oo i 4 i 4U"s8 40'» 40%4 40% 40°s 40‘: 4U}o 3834 3944 6.200 
att, an il 2 Jun 109 Feb 16 112144 Feb 3 $4.50 preferred._..._- NO r 105 ; a> 
293, Nov 34% Apr 23 Feb 1 RG ‘ - - : ---- pa 09 110 109 111 111 ] ] rn 29,400 
105 Oct 108! ; ee 9 10 25%, Jan 26 Cleve Graph Bronze Co com._---__1 33 23 a3 24! 134 231 03 "23 :" _ - ‘a GUD 
4 ‘ O82 Jun 105 Jan il 10542 Feb 28 5‘- preierred 100 105 107 5! 05!2 0542 107° O54, 107 55 05! oT 
Oe “thf A 5 ‘ 3 - : lea : 1035's 107 105'2 10512 10542 107 105} 7 eas <3 52 avd 23 8 vVUVW 
3% No 7812 May 70% Jan 13 7 inne ten aan oe a 2 7 73 ae 0542 107 0542 107 1G54 107 105! 107 50 
12 % Dec 18 (a May 33! 43 Jan 13 43 Jan 26 Special gtd 4° stock____-- 50 41 44 41 re A ta 1 i ln a * 44 
: 7 std = 78 — 12 " Jal 3 1514 Jan 19 Climax Molybdenum __.__NO par 13°8 13% 13 137 13 97 He FA 137 ia i 3 3 | 
"4% Dec 10 , con “hs — 3 3034 Jan 20 Clinton Industries Inc______-- 1 26 26M 26 y 26 Ve ar 13% 137% 13%_3 «13% 13% 13% 5,00 ' 
anne s Jan 4's Mar 1 55g Jan 12 Clevay Cor lie “ae ith was Le ou <0 ‘8 26'4 26% 26%, 27! 7} Tq 7 28 bs 1) 
1 ae 267 . oui ie € 2 od ay Corp a 7 4%; 414 : 1 4 ; fs - a * ap ths 
oad 8 a 147 ° pr 26'2 Mar 4 348 Feb 2 Clucu Feavouy ®& CO cCuiIn No th 7 I ; ; /, ” $2 4's je ly 4% 472 4's $14 4% 41. ; can 
37 "eb j uly 13842 Jan 8 140 Jan lz me sisi wala - ---! a ify 274 Zite Z2tTa 2T%e 2% 27% PH far 4 ° ‘90 
nas re J 2 Jar Ji ¥ ’ preferred 100 ei. aie : : , were ee os mtd 2612 2 <,9 
7534 Dec 92% May 78 ee ee 1% pretel aoe! 138-2 140 139 140 139 39 los ° Mire 140 — 
2 May j Jan 3 8242 Jan 28 4% cum 2nd preferred____--_-_ 100 8044 81% 5014, 80'4 30/4 ‘30! : re a 7. ‘eo al 00 
‘ } 6 fh. ee 50" 4 79's 60 3 
Range for Previous STOCKS | is 
PO aa 19 A bias Range Since Jan. 1 NEW YORK STOCK Saturday Monda a 2 Geka 
| ; ! _— Seca Highest EXCHANGE Feb. 26 Feb 4 — oe Thursday Friday Sales for 
> per tare r share § ne? ire } »? ire a sh eal pase ae : : 
134! D pe Lar per sha > pe hare Par $ per share $ per share § per share er sh sup pry aarti 
34 b Dee 183 Jan 13012 Feb 3 152 Jan 12 Coca-Cola Co (The) common_No par 136 1271, 136) 126! a ins per share $ per share $ per share Shares 
0 | Qe 63% yee ee i te : os oe ts et ~ aed aie + 2 By 137% 137% 136 137 135°4 13534 136 137 3 600 
- ys y 1332 July 1075 Jan 5 1075 Jan 5 Coca-Cola Internat Corp __No par 1050 nthe 1050 ey , i oa - — " 61 " we ; 
cf - : 48 iL Jan 293g Feb 25 343%, Jan 7 Colgate-Palmolive-Peet com__No par 9 = 30) 0! a } "30 , "303 “a ) 
xi" Sep 96. ‘ap 9 hipaa ont Pee 2 $3.50 preferred No par es 29" ae See 3055 30° 3074 307% 3034 31 303% 305% 6.500 
? : 257% May x1334 Feb 17 17% Jan pa Collins & Aikman Ne ¢ a6 Ja se Je /2 92 $2'2 92). 92 \% gol gol P 208 ot 
. De > ° as ‘ Aad é Tle wile a ) pe L¢ } }4! " ] , - 375 14 : . ote : 
re } = b 26 4 May 15! 2 Feb 24 19 Feb 2 Colonial Milis Inc wi . / 20 19 16 16 4g 16. 16. 13 13 ibs, 1B. i : a, 3 suo 
- ; b 228 Oct 157% Jai + 19 Jan 24 Colo Fuel & Iron Corp com__No par 16) 1614 16 16 8 162 16 Gia 16! 16 is dau oe 
6 . b 224 Oct ] 1g Mi r 2 195s Jan 24 5 con\ preferred 20 j " 1 - ‘ "8 16 8 “6 ; lo’) 4 l6'4 x16 16 16 164 4 O00) 
11 ’ Nc : 18 ’ Jun 8% Fr b 25 IZ Jan 7 Colorado & Southern Ry com 100 S ‘90 ‘9 : 9 ; " “O14 ‘0 ‘4 rth rth oo ou ‘ 00 
: | rid ao : July 10 Feb 10 1312 Jan 8 4% non-cum Ist preferred 100 11 12 11 12 ] 12 : 1 ie “th lie Lig | 600 
be ; ge Liz — 9 2 Jan 3 11%, Jan 10 4 non-cum 2nd preferred 100 oF 11 “Q'e 11 Q 11 °§ 13 : 9 -g 11 
30) Nov 3] 1 re-aed 18% Na 25 24% Jan 10 Columbia Broud Sys Inc cl A 2.50 183, 18% 4 19 193 19 19 O14 14 O%, ik 4 ‘s 
20 Nov Jl“s May 18'4 Feb 24 23 Jan 10 Class B ; 9 ? 123. 15 2%, ca rth, hy 2 oa - ; 
101 es | 7 é an ass 3 2.50 l16"8 l5”’s 18 Q7, re 12 ‘ " ; pe ak a 
1U ‘4 a “i rab Fo 101; Jan + 11*3 Mar 4 Columbia Gas System Inc No par 1] 11); 11 ' 7 ie nen hy ey 18 ; ao a - 7 is. 009 
19 ried sete a oe R86, Feb 10 9% Jan 21 Columbia Pictures common__No par 3) “Blp “¢ ¢ 2 @1 = , + gti dF A -- ors pom 
8 : 8%2 Jun 48', Mar 2 51 Jan 27 $4.25 cum preferred w Ww No ps ion, OI B= 4 _~ a . F A : 1:3 
8°, Dec 37 V4 Apr 1g F oe > 1 a 4 Parr mi : 7 NO par 45”; 0! 4 +9 +J 18 0 +5} 8 84 ) "200 
[i aT a 29 b 26 3214 Jan 13 Columbian Carbon Co No par 29), 9 194 98 9! r 194 954 ry) of 0 ° 300 
344 in 3573 Jan 3 41% Feb: 3 Columbus & Southern Ohio Elec__10 40!2 40). 40% 40 40's 40% ‘on wn 0 ra 0 40 1700 
‘a ae ae . . . Combustion Engineering < }° 4 +\ 4 40°; 40°s8 40/2 4U 2 +0! 40 VU 40° 4 l 700 
812 ) 28% Jun 21°s Feb 10 24°; Jan 24 Superheater Inc No par 2214 2 14 224 y ee 
I ar 2a 22 22-8 22°%% 22% 23 IZ /2 2 3 i fi he ; 
36% Jal 5338 , oy) y= 5 ‘ ; | a - | a vi _ a be 
90 ~ — 104 5 oa 46% Feb 25 50%, Mar 4 Commercial Credit common eee 46 47 473 48 3! : | 
ot Jan 4 Ju y 95 Jan 12 100% Jan 31 3.60% preferred nas : 100 Of) 4 ; - 96 2 aed 48 8 49 48 49 19 491, 4914 5( , 300 
x Nov 29 ' May 16 V, Feb 15 17% Jan 7 Commercia] Solvents No par 1616 +}: Se +$ 1 .. 2 9 1 97 b2 a7 97 '5 97 IF 15 98). 391 3 0) 
p ha on 4 ct a Jan 3 3% Jan 22 Commonw'lth & South com__No par 344 “3% “314 3 ‘s "35 4 's 355 m3 3% Bt 5 _ 
us Nov 003 fd ~ 2 Jan 3 993g Mar 2 $6 preferred series No par 95 1/, on 8 ‘ 6 ‘ c «ik 8 8 33% 3% 348 ‘3. 3% 2 69 000 
“gi Di : 11 te Vv =. 25 "8 Jan 3 274% Jan 7 Commonwealth Edison Co 25 2615 612 161 2612 26 36 Ms pig 36 361 6 (26% pa 
no /8 z os 28 May ae Feb 11 914 Jan 8 Conde Nast Publishing Inc No par ‘se — “3 F i ti oF r % 7." "7 “73. “8 —" oe 
x24 rote 36 8 July X28 Feb 25 30 Feb 1 Congoleum-Nairn Inc_ No par £77 'y 18 : 3) 2813 ; on sic 3 : | | be 
; 7 2 - yf ro-eid 25% Feb 11 26% Jan 25 Consolidated Cigar No par 25 bx 251 2514 26 it ib 2B 2644 35 36 400 
a4 star a (2 I ad . 334 Feb 16 433 Jan 21 Consolidated Coppermines Corp__-5 “7% 3 4 3 ” “376 37 "3" a Se 7 3% 3 < 
103% ‘Feb 108 "4 ‘Der niee 12 ba 25 233g Feb 2 Conso] Edison of N Y com No par 158 215; 2” 221% 1 22” I" ‘ 11 2 te th 600 
103 4 aC ig Jan 5 73 Ne 75 naaets cs ite 1 Pic A «1° 8 22 22'/ 2 i 22 21% [2 4 22 4% 22 4 
117, Mar x18% Jun 9 Fel ) 107% Feb 10 _ $5 preierred No par 107 107 106%4 1067, 107 107 1] te 07 a , 106 a ae a. 
315 Dec 1 +h) Jun 8 i » 10 144%, Jan 8 Consolidated Grocers Corp 1.33% 12), 1 191 1 #5 12 Oo" 106%4 107% 106°8 106% 107 107 900 
332 Cc 2/4 Peb 23 9 Jean § Consolidated Lat “ie -OrT se oa t6. bok <4 2/e 12% 1233, 123 Pe io 123 3 
37% Dec 51 Jan 41 Feb 5 ‘ : Alera: 31 sarge indries Corp 5 8 S°8 8 8° ee Ss 6 ; “Bly B24 a4 Bie *“400 
: ¢ > 46 Jan 22 Consolidated Natural Gas Ee ae a S o's ov'8 6'2 8 8! 6 8! 8} 
C va ‘ 1 2 " ‘ ‘ d . 4Uc A ING ra mas 15 +9” 8 iy, 43!2 ! 3 : : 5 . ; 
ioe nes of 4 a p 11% Feb 23 214s Jan r Consol RR of Cuba 6% “ pfa 100 1? . be 4 : Pa o : 14 441% ba Mg +4! 45 45 45 , ons 
tar D : 15 4 May 10%2 Jan 3 12 Jan 26 Consolidated Retail Stores Inc 1 11); 11 , i1!, aie 14" Lea | 3871 14%, 16% 1434 15% 9 800 
Sa. ac c 15 4 July 8 Jan 10 9%g Jan 7 Consolidated Textile Co Inc 10c 8 € lg ert) : zm ‘o “aie ipa 2 ‘a ate 500 
29 Ve roth 16%e Mar 8 "2 Fed 7 10% Jan 12 Consolidated Vultee Aircraft i 1 9 g! . 9 91 by Fh, Hig te , iy 8% Ble a 
pats bg ec 35°, Jun 3012 Jan 3 337% Feb 28 Consumers Power Co com No par 6)" serge ahs BR £5. 8-4 9's 8% 9g 378 7 87 9 701 
98 1% July 106'2 May 105 Feb 14 107% Jan 26 $4.50 preferred ¥ No par 10615 10614 64, ion. 33°8  33%8 33%, 34 33 3334 33% 3315 ; 100 
100 Rs Pp 106% + ¢ 106%Jan 3 108 Jan 13 $4:52 preferred No par 10652 107 — pt +44 106% 106% 10614 107 1¢ 107 10652 107 — 60 
3378 ec 2/2 an 33 Feb 7 37% Jan 22 Containe Corn Ay ri . 5 ae ae eae te 107 107 107's 107°%8 107 1072 1073 107% ‘0 
90 Oct 9912 May 95 Jan 7 97. Jan 13 < ata eee one oe a" ga 33°—3  34 4 341 3315 33! 4 COCOA sb dlls Bit an 
3 c —33 , . C i + bd 97 97 id ) : 
aaie oa 1 ‘ Eby a 13% Jan 3 15%3 Jan 21 Continental: Baking Co com__Noy ; ] ] 13 13 1 4 13 : 13 3 13 1 : 20 
3 Mar 921, Se Qs = 4 ai Be) wees. Ot ym ) par 13 i I3s’s 13%% 1S 14 13 Be 13% 13 00 
29% Noy 40 2 on p 3D Jan 5) 90's Feb 9 $5.50 preferred No par j 90 39 &9 ? : ) 39 : 39 39) te iy s10 
ao at May 31144 Jan 3 3534 Jan 24 Continentaj Can Ik commo} au) 3 : 414 ’ H 34 34 3413 33 34 x 
92 Oct 99 July 9714 Jan 1] r , Feb ) $3.75 preferred _. gm mMon — = F 5378 3 14 34 4', 4°¢ 543, 414 } : 410 
‘ 7 1 ‘ ei . < DO. be reter i No p , Yo Id Je 5 A > 914 3 a 
Bia ae 13% May _ov8 Feb’ 11 9% Jal 7 Continental Diamond Fibre 5 Oo” 4 : 8 8 BS, 8 30 3 | “8 ‘i 
49/2 Mar 6414 Oct 56%4 Feb 24 6342 Ja 19 Continental Insur 10 60 0 0; 0 : . Obs rf 1 : 100 
hi i... re Jan 1! ntinental In: - I m 0 60 0 €0'4 60 60! 61 200 
, ; cocoate wits } 
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NEW YORK STOCK RECORD 





Thursday 
Mar. 3 

$ per share 

634 67; 


x49°, 50'4 
14!. 14%, 
26 26 
5434 54!4 
ll*°» 11°, 
15°% 157% 
50%s 504s 


9", 9). 
49° 50% 
21 21 
9734 97% 
G7 1 2 97} 2 


624% 62° 
175!2 176'2 
3's 32 
175 2 he 
28'4 28%: 
99 99'2 
9 9), 
24 24 
16! 16'. 
42 42"*4 
24° 25 
95 95 
94 95 
23 21% 
70 70 
2134 2 
12% 13 
160 178 
1% TM 
70 72 
12 12% 
lt7, 167, 
D2 542 
120 120 
48 48 
x9 9% 
X227% 227% 
133 137 
234% 24 
247% 25%2 
92% 925% 
12% 13 
1S42 17 
17 Be 
28°48 29% 
92 94 
92%, 921, 
93_ 97, 
7's 7M 
25'2 2614 
32%, 33% 
31% oa 
34’. 34%, 
23° 22 
45% 46 
21% 21% 
55}: 59! 
7% 7% 
2342 24! 
De 11! 
20! 21 
36 36 
43 43 
11%, 1)! 
61. 6 
13%% 33% 
10', 10%3 
27 27} 
19 49!'., 
11's ll’, 
3042 30% 
14 14 
541, 55 
4745 475% 
103 1037% 
104%, 104%4 
20°%% 21 
81 84 
1142 12% 
10'. 10%4 
183's 184 
1194 119% 
9812 984 
11472 1147% 
11 11 
Thursday 


Mar. 3 
$ per share 


16 16! 
1515 15}. 
12% 12% 
10’ 10%4 
437, 445% 
170 175 
29'4 29'% 
14', 14%, 
89 8915 
10°, 11 
98 102 
65% 634 
3834 393% 
13? 14 
33'4 634 
1° 1% 
21% 22 
159% 159% 
141 141 
45). 46 
12% is 
20's 207% 
53 567% 
45 49 
74 75 
11% 2 
13% 13% 
143, 1434 
32 32 
10012 100'2 
4'o2 4°% 
12 121% 
55 551} 2 
62 64 
+ 4 
7%, 75% 
7 74s 
37142 39 
3% 3% 


Friday 
Mar. + 
$ per share 
6" 6% 
50!, 507% 
14!) 14'2 
26 AB) 
5414 5 
114 117% 
15'2 15%: 
50°s 50% 
~ 94 9'4 
497% 497% 
21 21 
96! 97! 
98 98 
62! 62! 
175! 176! 
3! 342 
1% 2a 
28 2842 
98 103 
Ql, Gly 
23% 24 
16'4 16! 
42 423, 
244 247, 
9514 96 
94 45 
20! 21 
70 70 
27% 28 
12% 13 
160 178 
vi 73% 
70 70 
12 1214 
16°; 167% 
548 52 
119's 120 
47's 47%'4 
$8] G's 
2234 22% 
133 137 
23% 243 
245 25 
923 92%4 
12'5 13 
1532 y i § 
16° 16%, 
24! 29 
92 94 
92! 92! 
9} 9! 
7 7 
25! 26.4 
32! 33 
32! 321 
34's 6 d434 
7 4 & 
2134 22% 
45!» 45%, 
2148 2142 
55! 59! 
7? 7°s 
23! 24'4 
11? 11’; 
20! 20! 
43 43 
11 11% 
if 6 
13 13 
10 10'4 
26 27% 
49 49! 
11% 11% 
30) 30'»2 
13%. 14 
54 54 
1734 4734 
103 103 
104°, 104%, 
20',4 20%4 
$1 8 
11! 12! 
10%4 10°%4 
183 837% 
119 119!» 
98%, 98%4 
11474 114%% 
11 11 
Friday 
Mar. t 


$ per share 


Sales for 
the Week 


Shares 


& 


ul 


~ 


oem] 


‘= 


Ww 


Ww 


1 


Ay 
‘ 
3,6 
&, 


9 


Ww 


~ 


Si) 


~ 


_— 


te 


de OD ee 


— oe De 


7,400 


500 


100 


.209 


140 


,000 
»,000 


380 
306 
$20 


,200 


120 
20 


,000 


220 


,000 


700 


900 


800 
300 


900 


600 


30 


,000 


400 
90 


,000 


000 
200 
700 
900 
500 

70 
300 


,500 
4, 


100 


300 


},000 


100 


100 
600 


.700 


40 
370 
900 


400 


500 


£900 


400 


.400 


400 


300 
000 
3,700 


600 
100 
600 
600 
800 
700 
200 
900 

00 


500 
700 
170 
400 


600 
200 


600 
2300 
100 


600 
200 


400 
800 
500 
300 
000 
100 
500 


Sales for 
the Week 
Shares 


1 


1 
0 


oo 


tS 


od 


_ 


na 


_ 


J 


2 
) 


9) 


300 
700 
300 
700 


609 


,400 


200 


000 


40 
700 


900 


500 
200 


006 


400 


.400 


300 
700 


,300 
500 


100 


900 


800 


.800 


400 
400 
240 
500 
600 
600 


900 
.400 
2,600 


400 
300 











Range for Previeus : STOCKS ALE 
oe Samay Chee Se. 2 NEW YORK STOCK Saturday Monday Las” Weanesdae 
Lowest Highest Lowest Highest EXCHANGE Feb. 26 Feb. 28 Mar. I Mar. 2 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 
6 Feb 10% Jun 6% Feb 14 8% Jan 7 Continental Motors_______________ 1 63% 6! 614 6% 6 G5% 61 67% 
46% Feb 69%4 Jun 47% Feb 11 56%4 Jan 18 Continental Oil of Delaware______ 5 50% 50! 50's 50%,4 5014 50 vA 50'2 50%4 
14 Mar 19% Apr 13% Feb 7 15% Jan 3 Continental Steel Corp___-___-__ 14 714 143, 144, 15 144, 15 1414 143, 
19% Mar 33 Jun 24% Feb 14 29% Jan 24 Cooper-Bessemer Corp common-_-__5 25% 2532 26 26% 26-2614 2512 26 
x4934 Mar 55 July 115% Feb 28 55% Jan 10 $3 prior preferred_________ No par 544% 55 544% 55 54% 541 54% 55 
aioe ae ‘ 15's Peo Zo 1238 Feb 12 Copper Range Co Z No par 11% 11% 11% 115 1154 115; 1154 115 
13. Feb 21% Oct x15% Feb 25 19% Jan 6 Copperweld Steel Co common____5 15% 15% 15% 15), 4 15% 16% 15% 1534 
42% Mar 5034 Nov 49% Jan 4 52 Feb 15 Convertible pref 5% series____- 50 503 517% "503% 5134 501 50% 503% 51 
9% Nov 1542 Jun 834 Feb 25 11%Jan 7 Cornell Dubilier Electric Corp____- 1 83 9 9 9 79 91, 9 91, 
50 Feb 57% July 4954 Mar 3 54% Jan 12 Corn Exchange Bank & Tr Co__-20 50 50 50'5 501% 50 50! 50 501, 
18 Nov 2334 Oct 20% Jan 4 22 Jan 20 Corning Glass Works common____5 2034 20%, 201, 20%, 203, 2114 2034 21 
88 Nov 9734 July 94 Jan 10 99% Jan 25 2%. greterred.................... 100 98 991, 98 98 97 98 97 98 
86 Oct 98 July 92% Jan 3 99 Feb 25 Cum pfd 342% ser of 1947___100 ‘S38 9914 98 9915 97 9914 97'2 99 
56% Dec 66°34 Mar 57 Jan 6 62%4 Mar 1 Corn Products Refining com____25 60% 61 62 62 625% 6234 6215 6254 
164% Oct 177 Mar 171% Jan 6 1782 Feb 18 i fs 100 176 176 176 176'4 1755s 176 175%» 176 
3% Dec 5% Jan 3% Jan 7 3% Jan 26 ys 1 3% 31% Si, 21h shh 354 3\o 35% 
1% Dec 33, Feb 1% Feb 25 2} V4 Jan 8 Coty International Corp______-_-__ 1 *1%%, 2 2. 2 : 2 17% 2% 
29 Feb 3934 Jun 26%4 Feb 25 324% Jan 7 Crane_ a 25 2634 27% 27% 27% 28 284 28 28! 
92% Sep 9812 Jun 99 Jan 14 99 Jan 14 Mate NYSICTVOd oo en nance 100 975% 100 98 100 98 100 99 9915 
834 Dec 13. Jan 8% Jan 3 9%4 Jan 19 Creameries of America___.___-___- 1 °B%y, 9 9% 9% 9% 914 9 9\% 
x21 Mar 247% Dec 23 Feb 7 25% Jan 12 Cream of Wheat Corp (The)_----- 2 2342 24 23% 24, 24 24 2334 24 
17% Nov 2644 May 15% Feb 24 19% Jan 7 Crown Cork & Seal com_ _-___- 2.50 16 1634 157, 16% 1642 162 16% 16% 
3642 Dec 4612 Mar 36% Jan 3 42% Feb 21 S2 preterred......~......<<: No par 42 42°, 42 423, 42 423, 42 423, 
2342 Dec 3454 Jun 23 Feb 24 7% Jan 8 Crown Zellerbach Corp com______ 5 243%, 24% 241% 043, 247, 25 25 25 
9142 Feb 1034 July 94% Jan 3 97%2 Jan 25 $4.20 preferred__......... No par 945% 96 941% 96 95 96 96 96 
95 Dec 129 Jun 94 Feb 15 96 Jan 4 $4 2nd preferred___._..... No par 94 97 94 97 "94 95 94 95 
20% Dec 2834 Jun 20 Jan 3 24 Jan 7 Crucible Steel of Amer com__No par 2034 21% 207% 207% 2134 215% 21 21 
6542 Dec 78%, Jun 66 Jan 6 72% Jan 24 % conv preferred___________ 100 “69%, 70 70 70)» 70 20 69) 7014 
25 Dec 34 Jan 23. Feb 24 30% Jan 10 Cuba RR 6% non-cum pfd____100 26% 27 27 28 28 29 O77 97 
123, Feb 17% Aug 1244 Feb 24 15%8 Jan 27 Cuban-American Sugar common-_10 123 1234 127, 127% 13 13 13 13 
ce ee) | a ee eee ee dM og TES 100 *160~=178 160 178 160-178 160 178 
75% Dec 13%4 May %—8 Feb 7 “8% Jan 8 Cudahy Pacing Co common__-_-10 TY, T% 713%, %% 13%, 7% 15,4 TV, 
6742 Dec 88 July 67! Ve Jan 17 73 Jan 27 442% aaa 100 71 75 71 "4 71 74 72 72 
115% Dec 1734 May 12 Jan 4 13° den 7. Ctimeo. tress Inc... .. 3. 5 12! 12% 12 12% 12 12% 12 12! 
155@ Dec 24'2 Jan 16 Feb 28 18 Jan 7 Cunningham Drug Stores Inc__-2.50 165% 16% 16 16% 1658 16%4 16% 16% 
7 Feb 13% July 4% Peb 24 7% Jan 7 Curtis Publishing com______ No par 5% 514 514 53, 53% 512 51, 514 
1223%% eb 150 Aug 119% Mar 4 129. Jan 19 O7 preterreg. —......- 2. No par 11842 123 120 120 120 122 x120 120 
47% Dec 61 May 4744 Mar 4 50 Jan 19 Prior preferred__...._..__ No par “4734 49 48 48 4815 483, °47 481. 
43, Feb 12% July Te Jan 3 934 Feb 28 Curtiss-Wright common —___._~_- 87% 9 9 934 912 934 93% g1. 
18% Feb 284% Sep 21 Feb 8 24% Jan 7 _  —> eee ee ee 23 2314 23% 23% 23% 233% 227, 23 
133 Jan 137 July 135 Feb 24 137 Jan 21 Cushman's Sons Inc 7% aagrom-aas *133 137 133 137 je 137 133 137 
21% Mar x31% May 2238 Feb 4 26% Jan 7 #£Cutler-eHammer Inc____~-_-~__ No par *23% 2334 233%, 24 24 24! 2314 237% 
D 
19 Sep 30% Jun 22% Jan 5 27 Feb 4 Dana Corp common__-____-_____ = | 24 241% 24 24) 24! 2414 241 247 
85 Oct 9442 Jun 87 Jan 4 9242 Feb 1 3% % pid series A_.......... 100 *90%2 92! 9012 9215 “911 9254 92 92 , 
13% Dec 2034 Jan 12 Feb 23 14 Jan 24 Davega Stores Corp common__-_2.50 ‘12 1212 #12 12% 12% 12'% 12% 12% 
145% Dec 177, Jan 15 Jan 13 16 Feb 28 5% conv preferred ~~~ ______ 0 *15'4 16 16 16 *1512 17 151% 7 
18% Feb 2834 July 16%4 Mar 4 20% Jan 7 Davison Chemical Corp (The)__--1 *17! 18 1742 177% 17% 1742 17! 1714 
24% Feb 3134 Aug 26% Jan 3 30% Feb 3 Dayton Pwr & Light common-____- 7 29% 29! 293 2934 285, 29 2812 28% 
8242 Nov 94 Jun 92 Jan 4 95%2 Jan 21 Preferred 3.75% series A_____ 100 *93} 94 93} 94 9344 93! 93} 9344 
84 Sep 94 Jun 92% Jan 11 9542 Jan 20 Preferred 3.75% series B_-___ 100 93 94 93 94 93 94 92'2 93 
854 Nov 155% Jan 94% Feb 23 10% Jan 8 Dayton Rubber Co____-__-_--__. 50c ‘9% 10 914 9% 915 97% 915 10 
8% Sep 13°4 Jan 6% Feb 2 95% Jan 7 Decca Records Inc_......._..... 50c 7 7 7% ver) 73% 7% 7% 
27 Dec 42 Jun 25 Feb 18 29 Jan 12 Deep Rock Oil Corp_.........__._ 1 +s 254 253, 2554 2534 *95'2 2614 2534 25%, 
31% Dec 46'_ Jan 32 Jan 4 3442 Feb 2 Deere & Co common________ No par 32% 32% 32% 32% 324n 33 3° 33 4a 
29% Feb 3454 May 314%2Jan 3 34 Jan 24 {oe | eee *31%. 32%, 3142 3244 31% 32% 3134 32% 
38% Jan 50%2 Jun 33 Feb 26 40%4 Jan 21 Delaware & Hudson___-________ 100 33 335% 3414 3442 35 354 35 35 
738 Feb 1344 July 7T¥2 Feb 23 9% Jan 7 Delaware Lack & Western______50 75 Ts 8 8 8 &'4 &'% 814 
Denver & Rio Grande West RR 
14%, Feb 39% July 20% Feb 24 7% Jan 7 Escrow ctfs for com_.-_--- 100 22 224% 2234 234 23 233% 23% 23% 
32% Mar 58 July 42%, Feb 25 50%4 Jan 24 Hecrow ctfs for pfd.......... 100 43) 44 44 4532 45! 46 45'% 45! 
20 Apr 2134 May 20 Jan 3 22. Feb 3 EIGCTOS: MGMWOR Qo enc ca 20 2144 213, 21144 21% 211, 21% 21% 213 
56 Dec 60%. Jan 55% Feb 11 58 Jan 10 Detroit Hillsdale & SW RR Co__100 5512 591. 55! 59'2 55132 59! 35's 591, 
8% Dec 13% May 7% Feb 19 9% Jan 7 Detroit-Michigan Stove Co________ 1 7% 73% 75% 75s 75% 7% 73 73 
22% Mar 26% Oct 2344 Jan 17 24'2 Mar 2 petrol, @veel Corp... 1... 1 24 24°, 23! 24'4 24 24! 2442 241: 
11 Dec 16%s Jan 1133 Feb 11 124% Jan 8 ee” me ee 5 "1138 113, 11! 11% 11% «11% 11% 11! 
19% Dec 28% Jun 19% Jan 3 22 Jan 26 Devoe & Raynolds class A___ ~_ 12.50 19% 195% 1934 20% 20 20! 20'2 20! 
35% Mar 46 Jun 36 Mar 3 40 Jan 7 Diamond Match common____No par | 38! Be 37 37 37% 4 37 37 
38 Feb 4612 July 42 Jan 6 4534 Feb 1 6% partic preferred__________ 25 42', 43% 43!5 431% 42), 43) 42! 43! 
i Dec 1934 May ll dan 3 12 Jan 26 Diamond T Motor Car Co__------ 2 *11% 11! l1l'’2 11% 11! 11%% 114%, 11 
sae ed 658 Feb 25 7% Feb 21 Dianna Stcres Corp .. = 806 6% 6% 4 6%4 644 6° 6 ly b*4 
13. Mar x19°%4 May 1314 Mar 2 15% Jan 6 Distill Corp-Seagrams Ltd________ 2 13%4 13% 13'2 13% 135 13% 13% 133 
13% Dec 2042 Oct 938 Feb 24 17 Jan 8 CL eee 1 934 934 9% 10338 10%, 1033 10%, 10%; 
25 Nov 41 Jun 24% Feb 14 30 Jan 18 Dixie Cup Co common__-__-__- No par 2442 26 25 26 26 26 26'2 2612 
467%, Dec 56 Apr 48'4 Feb 15 51 Jan 21 0. a ee ae No par 491, 49), 191, 491. 49!, 4914 191, 491, 
106 Dec 23 Jan 10%8 Jan 3 11% Feb 3 Dr. Pepper Co___.__.._.___._No par 11% 111% 11%, I11%2 11% 11% 113 11% 
29 Feb 40 Jun 2814 Feb 11 33 Jan 24 Doehler-Jarvis Corp__........-_._ 5 30', 31 30%, 30:2 31 31 30! 30 
11% Nov 19 Feb 2% Jan 3 15% Jan 11 Dome Mines Ltd______.______No par 14 14 14 14 1444 14's 14 14}% 
47 Nov 6773 Apr 48°%% Feb 7 5734 Feb 18 Douglas Aircraft ...... __._No par 54 54 54 5412 55 5542 5% 535% 
32% Feb 5042 Oct ¥%4 Feb 16 50% Jan 2 Dow Chemical Co common_____ 15 46°, 46%, 4612 47 17 47% 47's 4732 
97 Feb 10642 Jun 103 Feb 7 105 Jan j1 $4 preferred series A______No par 10234 103! 103'% 194 10342 104 103°% 104 
20 Feb 106%, Oct 101% Fev 7 108% Jan 21 $3.25 2nd preferred___._.___No par 103% 104 103'. 10334 104'. 105 104'. 104%, 
x18% Nov 3143 Jun 19'g Jan 3 2258 Jan 26 Dresser Industries common____-_ 50c 20! 20%, 193, 20% 20's 20%8 20%, 20%% 
83 Jan 98 July 8434 Jan 3 86% Jan 21 3%4% conv preferred_______- 100 8 84 81 84 81 84 81 u4 
12 Dec 20 May 12 gan 3 1334 Feb 1 Dunhill International____________ 1 1134 12% 12 12 ll', 12 12 12 
12% Dec 18 May 10'2 Mar 3 13. Jan 5 pe: na cae No par 10%, 10%, 1074 11 10%; 107% 10°, 107%% 
164 Mar 18873 July 179 Jan 4 ie 4 Jan 21 Du Pont de Nem (EI) & Co com__20 182 182 182 183 183'4 18372 183°, 184 
113% Jan 124'2 Jun 119 Feb 28 121% Jan 21 Preferred $4.50 series_____No par *118%4 12014 119 119 119 1192 119%, 119's 
94 Feb 99% Jun 97% Jan 3 101 Jan 27 Preferred $3.50 series_____ No par 98 99 98%, 9834 98 98 98% 98%% 
111% Aug 116 Jun 113% Jan 3 115'% Jan 12 Duquesne Light 5% 1st pfd__-_- me 114 115 114 115 114 11473 114 114 
1042 Dec 15% Jan 1042 Feb 10 12 a Jen 10 DW @ Gigart Cre... 2. noes 10% 1114 10°, 11% 1034 11% 11 1114 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday 
Lowest Highest Lowest Highest EXCHANGE Feb. 26 Feb. 28 Mar. 1 Mar. 2 
$pershare $ per share $ per share $ per shure Par $ per share $ per share $ per share $ per share 
18 Dec 25% May 1642 Feb 26 19% Jan 13 Eagle-Picher Co__............ 10 16%2 167 167% 1675 1612 16% 1642 16% 
13% Oct 205s May 14% Feb 7 1653 Jan Eastern Airlines Inc_____________ 1 154% 15%, 15%, 15%4 153% 155% 15% 1538 
13 Dec 19% Nov 12 Feb 2 1334 Jan 7 Eastern Corp common__-_-_---... 10 12 1s 12 12% 12 12'%2 12 12% 
12% Dec 2234 Jan 9%, Feb 11 13% Jan 7 Eastern Stainless Steel Corp___--_ 5 *103, 11 10°54 11 11 11 1034 10% 
38% Feb 46%s May 42% Feb 7 457% Jan 7 Eastman Kodak Co common__-_-_- 10 427% 427% 4314, 4414 441, 44%4 x43%4 445% 
157 ’ Sep 175 _ Jun 164 Jan 5 174 Feb 3 6% preferred ___- --~---~----100 72 175 i172 175 172 175 170 175 
30% Dec 33% Dec 28°4 Feb 15 32% Jan 7 Eaton Manufacturing Co = a 29 29%, 291, 29% 291 29% 29% 295% 
14 Dec 1975 May 14% Jan 4 18 Jan 10 Edison Bros Stores Inc common__-1 14° 15 14! 147, 14%, 147% 1442 15% 
82 : Mar 92'2 Jun 88 Jan 12 90 Jan 8 4%,% preferred______________ 100 89 8914 89 891% 89 6912 89 89! 
10% Dec 1642 Jan 1044, Feb 4 11% Jan 8 Ekco Products Co common__-___ 2.50 10°74 10°45 10°, 10%4 11 11% 11 11 
o3 Dec 106 Jan 98 Jan 20 100 Feb 26 4%2% preferred____._________ 100 99 100 98'2 102 98 102 98 102 
5% Jan 6% Jun 6% Jan 29 7% Jan 7 Elastic Stop Nut Co_____________ 1 634 7 6%4 634 634 6%%4 654 6% 
39% Nov 56 Jun 38% Feb 11 43 Jan 7 Electric Auto-Lite (The)--__-____5 39 39% 39% 39% 40 40 39 393 
11 Feb 16% Oct 1234 Feb 25 1542 Jan 21 ~~‘ Electric Boat common____________ 3 13%% 1334 1338 133 135% 135% 13% 13% 
32% Feb 3774 Jun 33% Feb 9 3454 Jan 7 Convertible preferred______ No par 334 333% 33% 34 33%% 34 3338 34 
oe Sev 2°3 May 15¢ Feb 25 2% Jan 12 Elec & Mus Ind Amer shares______ 134 1% 1% 1% 15y 1%, 15, 134 
135% Feb 237% July 19%5 Jan 3 24 Jan 20 Electric Power & Light com__No par 22 22 22% 22% 225 23 217, 2254 
139, Feb 166 Oct 153 Feb 15 160 Jan 14 7 preferred.............. No par 156 156% 15632 156! 157 159" 160 160 
123% Feb 147 Oct 135 Feb 15 14414 Jan 18 $6 preferred______________ No par 13654 137} 136%4 140 140 =142'2 139 8143 
4812 Dec 5634 Jan 45 Feb 28 51 Jan 10 Electric Storage Battery_____ No par 4512 452 45 45% 44%4 45% 4542 45%%4 
12% Dec 17 Jan 12% Jan 29 13% Jan 7 Elgin National Watch Co____-___ 15 12) 12% 1234 13 x123, 1234 12%, 1234 
1942 Nov 277% Jun 18'2 Feb 5 2138 Jan 7 Elliott Co common______________ 10 19°4 197% 0 20 20%4 205% 2014 205% 
nes Dec 7444 Jun 49%, Feb 8 57 Jan 6 542% conv preferred__________ 50 53 55 531, 56% 5312 56 53% 56 
41% Dec 49 Oct = 424% Jan 1447, Feb 28 5% preferred _______________- 50 45 47 4747 45 «49 . = 
% Feb 76 Jun 66 Jan 3 7644 Jan 24 El Paso Natural Gas_____________ 3 71% 73 72 72 13 14 4°54 T5'2 
12% Feb 20% July 10'2 Feb 19 13°s Jan 7 Emerson Electric Mfg Co__---_--- 16%» 11 11 11% 11l'2 llte 1l*4 11% 
est Mar 16% Dec 25% Feb 24 574 Jan 7 Emerson Radio & eneaas 8 13% 13% 13 133 13% = 13%4 13% 14 
j2 Jan 16% Aug 14% Jan 6 1534 Feb 10 Empire District Electric Co______ 10 147, 147; 15 151% 15 15 147, 14% 
29% Dec 34 Jan 30% Feb 16 3238 Jan 28 Endicott Johnson Corp common__25 31% 32 31% 31% 31% 31% 31% 31% 
97 Feb 104 Jun 10012 Jan 24 104 Jan 13 % preferred —.-._.......___ 100 100'2 102 10012 101%4 101 =101 101% 101! 
4% Jan 615 Nov 1, Mar 3 5 Jan 7 Equitable Office Bldg____________ 1 5S, «= 4.34 54-434 4% 4% 5a = 45% 
9% Feb 16'2 July 1l'y Feb 24 14% Jan 21. Erie RR common__________- No par 113, 12 12 12% 12% 12% 12 12'4 
50% Feb 6534 July 5334 Feb 24 61% Jan 24 5% preferred series A________ 100 54 54 55% 55% 552 56 55% 55% 
59 =Sep 68'2 Apr 6412 Feb 9 68 Jan 31 Erie & Pittsburgh RR Co_______ 50 62 64 62 64 62 64 62 64 
a Dec 9 Jan 334 Feb 25 43, Jan 6 Eureka Williams Corp____________ 5 3% 4 37% 37% 3% 3% 37% = 37% 
9% Dec 20'2 May 7% Mar 3 10% Jan 7 Evans Products Co. ........... a 8% 8% 814 8% 8 3 7°38 1% 
7% Mar 115, Jan 7 Feb 14 8% Jan 7 1Eversharp Inc —_________________ 1 7 TMV 7% 73% 7% 7% 7% ‘Ti 
34%2 Dec 49% May 36 Jan 4 39% Feb 21 Ex-Cell-O Corp-_-____-....___..__ 3 3742 38% 38 3812 3812 3842 38 38% 
> 34% Dec 742 Mar 3% Mar 3 4% Jan 21 Exchange Buffet Corp_________ 2.50 3 33% 3 344 3 % *3% 3% 
Cc. ne 


‘ates see page 26 
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NEW YORK STOCK 


RECORD 





Range for Previous 
rear 1945 
Lowest 


$ per share 


37 
x19 % 
20 
5 
11 
35} 
16 
5 
20%, 
90 
193% 
17s 


5342 
42 ? 
1034s 
495% 
14'2 
26s 
96 
26 
13 
12% 


22% 
9} 


72% 
28'8 
18 
x125 
31% 
34 
875% 
9 
40's 
118% 
97 


Nov 
Nov 
Apr 
Nov 
Feb 
Feb 
Mar 
Dec 
Feb 
Feb 
Dec 
Dec 


Feb 
Dec 
Nov 
Mar 
Feb 
Nov 
Dec 
Dec 
Dec 
Dec 


Dec 


8 Mar 


Dec 
Dec 
Nov 
Dec 
“Ma ? 
Dec 
* Aug 
Feb 
Feb 
Mar 
Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Feb 
Nov 
Dec 
Dec 
Dec 
Feb 


44 Mar 


Dec 
Jan 
Feb 
Apr 
Mar 


Nov 
Sep 
Nov 
Dec 
Nov 
Mar 
Mar 
Nov 
Mar 
Feb 
Feb 
Feb 


x104 


Highest 
$ per 


Jun 
Oct 
28'2 Nov 
1134 Jun 
16 Oct 
43 Jun 
2014 May 
124% May 
31°s8 May 
99'% Jun 
24'2 Sep 
2642 Jun 


54% 
33% 


6948 Oct 
53 Jun 
107%, Jun 
59% July 
20'2 Aug 
425, Jun 
_ May 
362 May 
154. Jun 
21%4 Jan 


Jan 
12° May 
Jun 
Jun 
92%, Dec 
» May 
Jan 
16%, May 
10 May 

75% Oct 
2 May 
Jan 
84 Aug 


4 May 
4 May 
20 Jan 
12 Aug 
7, Aug 
1734 July 
2314 Jun 
934 May 
45 May 
26'2 May 


18'4 May 
105%4 Jun 
5342 May 
106 May 
11's, July 
159'. Dec 
1414 May 
15 July 
82 Jun 
44% July 
24 Jan 
144 Jan 
43 May 
41 Jun 
96 Jun 
13'4 Dec 
53 Oct 
12842 Jun 
108 Jun 


Range for Previous 
Year 19148 
Lowest 


$ per share 


5042 
119 

93 Ve 
12% 
16! 2 


x12 
36'% 
16 

132 
60 
2912 
134% 


10 
901% 
164 
5's 
85 
12% 
44 
5778 
14 


Mar 
Oct 
Feb 

Mar 
Feb 
Nov 
Feb 
Dec 
Dec 
Sep 


a Mar 


Feb 


8 Nov 


Feb 
Dec 
Dec 
Apr 
Dec 
Dec 
Jan 


Feb 
Dec 
Dec 
Dec 
Nov 
Feb 
Mar 
Mar 
Dec 
Mar 
4 Mar 
Mar 
Mar 
Dec 
Dec 
Feb 
Aug 
Feb 
Nov 
Nov 


s Mar 


Mar 


Dec 
Feb 
Dec 
Feb 
Apr 
Feb 
Dec 


Feb 
Dec 
Nov 
Mar 
Feb 
Nov 
Feb 
Feb 
Jan 


Highest 
$ per 
66 Nov 

125% Jun 
997% Jun 
1744 Jun 
26 Nov 
18'2 May 

47, May 
15’, Jun 
29 May 

128'2 Jan 

615 May 
30°, Jun 
31'2 Jan 
13242 Oct 
29%4 May 
30's May 

102'2 Dec 
30 Jun 
90 May 
82'2 May 


3914 May 
9614 Jun 
25 May 
85%s8 Jun 
28 May 
55'2 July 

6%— Oct 
122 Nov 
243% May 
6442 Oct 
rt Aug 
Oct 
Oct 
> gun 
578 Jan 
Apr 
18 Oct 
35 Oct 
31 May 
99 Jun 
14% Sep 
40 July 


151% 
5072 
23'%_ Jun 
145'%2 Jun 
17 Jan 
40%, Jun 
17'4 May 


May 
May 


13% May 
98 Jun 
2554 July 
9 Jun 
97 July 
207s Jun 
58%4 Jun 
81 Jun 
1842 July 


share 


share 


1 


x 


6% Feb 10 

6 Feb 21 
16's Mar 4 
9 Jan 3 
3812 Jan 3 
13 Feb 25 
1634 Feb 18 
542 Jan 3 
2742 Jan 3 
18'4 Feb 38 
1342 Jan 3 
10332 Jan 25 
42 Feb 15 
102%4 Feb 10 
10 Feb 7 
160 Jan 6 
915 Feb 24 

8 Feb 11 
69 Feb 28 
27 1 Ho Mar 3 
1744 Mar 4 
133. Jan 19 
35% Feb 25 
39% Jan 3 
937%, Jan 4 
7°s Feb 28 
46 Feb 25 
12334 Jan 4 


Range Since Jan. 1 
Highest 


Lowest 


$ per share 


3612 Feb 8 
19 Feb 28 
23%4 Feb 15 

13% Feb 10 
117, Mar 2 
3534 Jan 3 
16'4 Mar 3 
4's Feb 24 
24%, Feb 9 
96 Jan 4 
18% Mar 1 
14%4 Feb 5 
645s Jan 31 
44'. Feb 25 
05'2 Jan 4 
53 dan 3 
15's Feb 26 
24°, Feb 7 
9812 Jan 7 
26 Feb 15 
13's Jan 3 
12%) Jan 14 


— Feb 25 

; Feb 24 
son Jan 28 
64). Feb 26 
91 Jan 11 
1914 Feb 11 
23 Feb 24 
9 Feb 26 
814 Feb 25 
38 Feb 11 
11%, Jan 19 
813 Feb 25 
75 Feb 21 


98 Feb 25 


$ per share 


41% Jan 
245% Jan 
25 Jan 
75%. Jan 
14%4 Jan 
3844 Jan 
172 
6%e Jan 
2842 Jan 
99%4 Jan 
20%4 Jan 
17%a Jan 


6752 Feb 
49% Jan 
106'2 Jan 
6142 Feb 
17%4 Jan 
3142 Jan 
10044 Jan 
28 Jan 
15 Feb 
13% Feb 


247% Jan 
10%3 Jan 
2912 Jan 
90'2 Jan 
95 Jan 
25%4 Jan 
2544 Feb 
11's Jan 

9%, Jan 
44 Jan 
12'2 Jan 
207% Jan 
782 Feb 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
» Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
163%4 Jan 

11 Jan 


eS > = 
MOINS D1 Ole O =) -1-1 
= eee ee 
oS a Oe wD wee 


a ~ 
KORO NW 
Co AMNY t 
eae s = 
~~» > 


10 Jan 
7942 Jan 
31 Jan 
192 Jan 
139 Feb 
40 Jan 
427, Jan 


9714 Feb 2 


1344 Jan 
5242 Jan 
127*%% Mar 
107%2 Jan 


Range Since Jan. 1 
Highest 


Lowest 


$ per share 


56%4 Feb 25 


12348 Jan 5 


x 


97 Jan 6 
13 Feb. 25 
23'4 Mar 3 


134s Jan 4 
2% Feb 10 
11% Jan 3 


18 Feb 24 


122 Jan 17 


5g Feb 10 
23% Jan 3 
25% Feb 7 
1414 Feb 25 
22%, Jan 3 
20 Jan 3 


101'2 Jan 25 


x 


4812 


1 


101% 
x40 '4 


1 


18 Feb 25 
75 Jan 24 
Va Mar 3 
934 Feb 25 


$0 Feb 7 
83 Mar 2 
147, Mar 4 
74!2 Feb 23 
18 Feb 28 
Jan 3 
53g Jan 3 
13 Feb 25 
145, Jan 3 
56 Feb 10 
Jan 10 
Feb 11 
01 Jan 5 
1342 Jan 19 
2'% Feb 23 
5%4 Feb 19 
164% Jan 4 


24%o Feb 8 


20's Mar 4 
95 Jan 13 
12% Jan 11 
32 Jan 6 


12. Feb 23 
36! Feb 24 
1644 Jan 3 


135%4 Jan 6 


35's Mar 3 


13's Jan 4 
10°%3 Jan 4 
93%. Jan 26 
1512 Feb 8 
5 Feb 24 
92 Jan 4 
10's Feb 24 


45 Feb 15 
60's 


Feb 26 
165, Jan 3 


$ per share 


Jan < 


15 
24 


—~ tS od 
cote] UOWH-]l IWR © 


26 


11 
11 
13 
25 
12 


13 


13 


62°38 Feb 2 
12534 Jan 17 
100'%,8 Jan 26 

1414 Jan 8 

2544 Jan 7 

16 Mar 3 

33%, Jan 7 

134% Feb 21 

20% Jan 7 
123. Jan 6 

5'4 Mar 2 

2473 Jan 7 

28 Jan 11 
122 Jan 27 

25% Jan 10 

22% Jan 10 
102'2 Jan 4 

21%4 Jan 5 

77 #=%\|Jan 19 

Ta Mar 3 

12% Feb 7 

3354 Jan 7 

91 Jan 13 

17% Jan 5 

76 Jan 31 

21%, Jan 7 

51 Feb 17 

6°, Feb 21 

116 Jan 12 

17% Jan 7 

62°38 Jan 26 
103 Feb 17 

4558 Jan 26 
10434 Feb 3 

16%3 Mar 4 

3% Jan 7 
6% Jan 6 

17% Jan 17 

28%2 Jan 7 

2458 Jan 13 
97 Jan 25 

144s Feb 3 

33% Mar 3 

13. Jan 13 

43% Jan 7 

18%, Jan 10 
144'2 Mar 3 

3812 Jan 3 

49 Jan 25 

11% Jan 6 

97 Mar 2 

193, Jan 7 

6 Jan 3 

94 Feb 16 

14 Jan 7 
50 Jan 8 

71% Jan 7 

1948 Mar 4 


STOCKS 
NEW YORK sTocK 
EXCHANGE 

Par 
Fairbanks Morse & Co__---- No par 
Fajardo Sugar Co  aeipatat 
Paistaff Brewing Corp___----_-~-~ 
Farnsworth Televis’n & Rad age 
Fedders-Quigan Corp __-----_---~- 1 


Federal Mining & Smelting Co____2 
Federal-Mogul Corp 


Federal Motor Truck___.____No par 
Federated Dept Stores com_______5 

4%% preferred --____.-_____100 
Felt & Tarrant Mfg Co.__-------- 5 
Ferro Enamel Corp___.______---_~_- 1 
Fidelity Phen Fire Ins N. Y.__~_- 10 


Firestone Tire & Rubber com____25 


4%% preferred _.__.._--__-_-_ 100 
First National Stores________ No par 
Firth (The) Carpet Co_____- No par 
Flintkote Co (The) common__No par 

$4 preferred_____-________ No par 
Florence Steve Co___________ No par 
Florida Power Corp___________.. Te 
Plorsheim Shoe class A___-__- No par 
Follansbee Steel Corp_..._-----~_ 10 
Pood Fair Stores Inc_____--_____. 1 
Food ‘Machinery & Chem Corp__10 

3%% conv pfd______________100 

334% preferred __.___________100 
Foster-Wheeler Corp common-_-__10 

6% prior preferred____________2 25 
Francisco Sugar Co_________No par 
Franklin Stores Corp______--____- 1 
Freeport Sulphur Co____________ 10 


Froedtert Grain & Malting Co Inc_1 


Fruehauf Trailer Co common_____ 1 
ow proeterrnes —.....-..:...... 100 
Gabriel Co (The) --____-____-____ 1 
Gair Co Inc (Robert) com___---__ 1 
- wees ........<........ 20 
Gamble-Skogmo Inc com_._-__-__- 5 
5% conv preferred_______-_~- 50 
Gamewell Co (The)_________ No par 
Gardner-Denver Co_________No par 
Gar Wood Industries Inc com___-_1 
412° conv preferred__________ 50 


Gaylord Container Corp______1.6623 
General American Investors com__1 

$4.50 preferred _____________- 100 
General Amer Transportation____5 


$4.25 pfd series A___.______No par 
General Baking Co common _____ 5 
$8 preferred____._........... No par 
General Bronze Corp_____________ 5 
General Cable Corp. com____No par 
4% ist preferred_____....___ 100 
4% conv 2nd preferred________ 50 
Generai Cigar Co Inc com___No par 
7% preterredé._._.............. 100 
Genera: Electric Co_________ No par 
Genera! Foods Corp com____No par 
$3.50 preferred _________._ No par 
General Instrument Corp_________ 1 
Genera! Mills common_______ No par 
5% preferred Le ee 100 
338% conv preferred See 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

ar 

General Motors Corp com__----- 10 
$5 prefersed....__._.__ .... No par 
Preferred $3.75 series___-- No par 
Gen Outdoor Advertising__.__No par 
General Portland Cement Co___-1 
Gen Precision Equip Corp____No par 
Gen Public Service_________--__ 10c 
Gen Public Utilities Corp -______5 
Gen Railway Signal com__-_-- No par 
6% proeterred _.____..._..._. 100 
Gen Realty & Utilities.._._._._.____ 10c 
General Refractories________ No par 
General Shoe Corp______-_-_--__- 1 
Gen Steel Castings $6 pfd___No par 
General Telephone Corp__-_---_--~- 20 
Gen Time Instr Corp com_-__No par 
4%,% preferred_____.________ 100 
Gen Tire & Rubber Co com____-___ 5 
4%,% preferred_.____...._.___ 100 
3%4% preferred_____._____-__ 100 


Georgia-Pac Plywood & Lumb Co._1 


Gillette Safety Razor com___No par 


$5 conv preference________ No par 
Gimbel Brothers common_-_-_----__ 5 
$4.50 preferred__.___.__.____No par 
Glidden Co (The) com__-_--_- No par 
442% conv preferred__________ 50 
Goebel Brewing Co____-_________ 1 
Gold & Stock Telegraph Co___-_- 100 
Goodall-Sanford Inc__._--______10 
Goodrich Co (B F) com_-__-_- No par 
$5 preferred._._........... No par 
Goodyear Tire & Rub com___No par 
$5 preferred ............- No par 
Gotham Hosiery -.._-------- No par 
Graham-Paige Motors____________ 1 
Granby Consol MS & P__-_-----_- 5 
Grand Union Co (The)__________10 
Granite City Steel_.________ No par 
Grant (W T) Co common______-_5 
3% % preferred ____._-._____ 100 
Grayson-Robinson Stores com___-1 
$2.25 conv pfd____-_-_____ No par 


Gt Northern Iron Ore Prop__No par 
Gt Northern Ry 6% pfd__--_No par 
Great Western Sugar com___No par 


Te Peeserees a... s.. 100 
Green Bay & Western RR-__-_-_-- 100 
Green (H L) Co Ine ____--____-_~_ 1 


Greenfield Tap & Die Corp__No par 
Greyhound Corp (The) — 





ee 3 
4%4.% preferred__.____________ 100 
Grumman Aircraft Corp________ 10 
Guantanamo Sugar common-_-_-_--_- 1 
$5 conv preferred_______-_- No par 
Gulf Mobile & Ohio RR com_No par 
$5 preferred No par 
Gulf Gal. Govps>.... 2 ......-..- 25 
Gulf States Utilities Co______ No pat 


Saturday 
Feb. 26 
$ per share 


*36 37% 
19! 1914 
243 25 

12 1“% 
12% 13 
36% 37% 
1653 16% 
41, 43, 
25% 2548 

OT 99 

*183%4 19 
1434 14%%4 
6542 65 

*44'2 45 

106 107 
*S7% 59 
15% 15% 
25 25% 

*99 100 
26% 27 
"13%. 14 
13 1536 
19 1% 19° 

9 9 
24%, 247; 
64% 84'2 

‘92 93 
20 2014 
23 24 

9 9 
8%, B44 

*41%o 42 
12 12 

"18% 18", 
75 7612 

6% 6% 
642 648 
16%, 1672 
*O% 914 
3¢ 39 
13%. 13% 

wats | 17% 
*5 4% 6 
3 30 
1958 19%% 
14 14% 

10442 105 
43 43}. 
102 103%, 
10% 1014 
162 163 
93% 97% 

BY 83% 
71 72 
273%, 27% 
18% 18'!2 

*137 42: 138 
35% 355: 
41°3 413, 
96% 97% 

8 914 
46 46 

126% 1263, 
*o7 99 

Saturday 


Feb. 26 
$ per share 


mh we | Teed ape 
UAWON -1t NM 
- Ye 


*24l% 


*143% 


264 
©3534 
13% 
107 
* 95%%4 


e5Y 
*93 
101% 


60% 
18% 


57 
124 
S9's 
1334 
23 12 


15'4 


7 


ho 


8 
12% 
18 

125 

52 
231% 


263% 


253% 
21% 
967% 
127% 
33%4 


121% 

37% 

175% 
145 


36's 
13's 


11 
18: 3% 
22 
94 
10%, 
45 
60° 
18's 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Feb. 28 Mar. I Mar. 2 
$ per share $ per share $ per share 
st 38 38 39 38 39 
19 19'% 19 197% 19 197% 
245, 24%, 24's 245% 2334 24 
 e 13% 1'2 1% 1'2 15% 
12% 125% 12 125, ll%, 12% 
36 3744 37% 37% "3642 37% 
16 16%4 16%4 16%4 "16'4 16%4 
4! 434 45s 4°% 4¥2 4. 
25% 25% 252 257% 25%, 2542 
98 99 97! 99 99 99 
1875 18% 18'a 1844 "18% 1842 
15 15 *1438 147% 147% 147% 
66 67 66 66 6512 65's 
447.2 46 47! 4t'4 477% 4846 
106 10736 105! 10738 “10638 10748 
577% 5842 98's 58!2 59% 593 
15'4 157% 157% 1572 157s 1578 
251% 253% 2558 2544 2534 25% 
98! 100 9812°100 100 100 
26! 27 25%4 265% 26 26! 
14 14'4 13%, 13% 137% 1414 
13 1348 i | 1348 1348 13% 
19° 20 203% 20%, 20'2 21 
9 93% 91% 914 9's Ql, 
24% 25 24 2444 2344 24 
oer 86 86 86 "85% 87% 
9142 93 911; 91!'. 92 93 
2014 20%% 20%%4 21% 21% 21% 
23 2 23 24 23 24 
9! 9%, 9% Qe; *Q9l, 9° 
838 8! 812 832 858 838 
41 41 4z 42 41+2 4342 
i2 12 12 12 12 124% 
1814 18%) 185% 19 185% 19 
75 7642 75 764.2 “75 76% 
6° s 7 6°8 6°. 6°38 7 
614 615 x6% 61.2 6% 614 
*16's 16%% X16's 16%. ‘16's 167% 
918 9% 9'8 914 D4 9's 
38°s 39!'2 3814 392 *36%4 39% 
134g 14'2 13'2 1442 1342 1414 
17 17 16%, 17%s8 167, 16%, 
578 6 57.8 6 S34 57% 
29%, 30% 29%, 304% 29'!2 29! 
197, 197 19%, 19%, 19%4 197), 
14's 14° 14°8% 145% 14% 145% 
105 105 105!'2 10534 105% 106 
43'4 435, 44 441% 44 44'% 
102 103: 102 103%, #102 103%4 
10 10'4 10 10'4 10's 10%, 
162‘ 163 162 163 163 163 
93, 10 9%, O44 #95 10% 
838 8! 8° 834 BY 8% 
69 70 69'5 692 *69'2 71 
27 28's 273% 2812 t27 V2 28% 
j7ea 18'8 17% 17% 184g 18% 
1372 138 136!% 136!2 *135%2 13742 
35). 36 36 3642 3534 36% 
415 417, 41%, 41%. = 417, 
9714 97% 96'4 97 96'2 9642 
7°38 B48 8° 81% Bla Blo 
46 4632 464 47 47 47 
1267; 126 12684 12634 127% 127% 
97 100 97! 100 9942 99%. 
LOW AND HIGH BALE PRICES 
Monday Tuesday Wednesday 
Feb. 28 Mar. I Mar. 2 
$ per share $ per share $ per share 
57 572 57%ea 58 57°s 58%, 
123°s 123% 12374 124%% *123%2 12414 
99', 99%. 99 99 9842 9854 
iE 13 a3 13°, 13 13%4 
eK & 2344 23%, 2312 2344 23% 
1548 154% 15%8 15% 1554 15% 
2" 4 2°4 2% ‘ 2° 2°%% 
12! 256 12°% 127 1234 12%% 
18 8 18 131 18'3 18% 
122 125 122 125 122 125 
5 5 5 5's 5 Me 5% 
23'4 235% 23 23 bs 233g 23% 
26%4 2534 26°8 26°%s8 2634 26%%4 
114'> 115%2 115! 115'. 116 116 
24! 24', 24'5 247% 24! 2414 
20'2 21% 21 21% 21 32 
101 102'2 "101 102 101 102 
18 19 18°s 19! *19 19%%4 
i7 79 77 79 1% 77 
72 75 73 75 73 75 
10 10'4 10*%s 10°% 10's 10% 
30 307% 30'% 30%% 30% 305% 
83 86 *83 86 83 83 
1534 15% 19°4 15% 15%, 15% 
"lo 76 75 76 75 75 
x18 18', 18', 183s 18'4 18% 
x50%8 5078 50%8 51's 5034 52 
6 613 6 6' “O48 6'%4 
112 113! 112 1135 112 113% 
14%, 15 15 15 15 15 
60%% 61'4 61°, 62°s 62's 62! 
101! 101'.2 101! 102! 101! 102! 
40% 41%, 41'» 42 4114 2 
*100 104 101! 104 "101! 104 
*1434 151% *15 15'% 154% 151% 
2% 2'% 2's 2% 2% 2% 
578 b "57% 614 5% §%4 
1634 17 1675 17's 17% 17's 
25% 253% 2544 2534 *25 2532 
21 21 2142 211% 21 2112 
‘95's 896! 96 96 96 96 
a4 6S “12 2%, 13 ‘3125, 135 
32%% 3344 3 34 33 35 
12 12's 12 12% 12% 12% 
a 3812 38's 3844 3814 39 
17%*1 177% 175s 173% 17%. 17% 
1431» 145 144', 144',4 144 144 
*64 72 “64 72 “ot T2 
3614 36'4 35's 36 351% 35° 
13's 13's 13's 13's *13% 13% 
107%, 11 107 11 107” 11 
*9534 97 95" 97 97 97 
18%2 18%4 18" 187; 1834 19% 
5's 5's *5l4 542 *5 5% 
*93 94 fae Go 4 
107s 11! 11%, 11% 11 11's, 
46 46 46 46% 46! 46'2 
60's 60° 60%4 6142 61? 6154 
18/4 18! 18%, 18% 1858 187% 





For footnotes see page 26. 


Thursday 
Mar. 3 


$ per share 


38%4 3854 
*19% 19%, 
24%, 24',% 
15% 1% 
117% 2 
*367% 3714 
1644 164 
4}, 41. 
25 Yo 25*8 
*98'14 99 
*18% 18! 
14%, 14% 
6534 66! 
477—% 48 
*106 107%, 
59%2 59%. 
153g 15% 
253, 25° 
“98'. 100 
26'8 26468 
14 41 
*13% 133% 
20'4 20%. 
9 94 
2334 2414 
*85'2 87! 
93 93 
21% 22 
*23 24 
®QO'2 95% 
41l'2 41! 
*12 12! 
18% 18% 
“7s 75! 
6% 6° 
6M, 6% 
*16% 161, 
9M, 914 
3854 BBs 
"13% 14'2 
*16'S 167% 
8544 578 
"29% 30 
194» 19% 
214% 1434 
105% 105'4 
x44. 441, 
*103 103%4 
10% 10%4 
°162 163 
10 10 
8 Yo B44 
"69% 71 
27%. 27% 
18 18 
°135% 137% 
357% 36%s 
41% 41%4 
*96 Yo 97 
OM 83% 
46's 4634 
127% 127% 
98 100 
Thursday 
Mar. 3 
$ per share 
581%, 581s 
124 124°, 
99', 99%38 
13% 13! 
33% 23% 
157% 16 
#95 23, 
1234 127, 
‘18%, 18%, 
122 125 
5's 5 
2353 24 
‘26% 27 
116'4 116! 
24, 24! 
20% 20%. 
“101 102 
19 19's 
*76 79 
73 73 
1014 10% 
30 30'4 
63 85 
15! 15'2 
*74l 78 
*18! 18! 
513 521 
*BMy 614 
112 114! 
*15 15'4 
62 624% 
102’ 102!. 
41'4 41'» 
102'2 102'2 
15's 16'4 
Ql, 2! 4 
578 6% 
17% «17% 
*25% 25% 
20% 21% 
96 46 
12%, 13 
3314 33 % 
12% 12% 
38'2 39 
175%. 1% 
144! 144'. 
*o4 72 
35'—% 35'2 
*13% 13° 
107, «11 
95'2 96 
19 19! 
5% 538 
93 93 
10%4 11% 
46 46'4 
x60%4 61) 
185, 19 


Frid 
Mar. 4 


ay” 


$ per share 


39 39 
19's 19'2 
"23% 243% 
1'2 "8 
ll7s 12 
367s 367% 
*1644 16% 
S4ho 45% 
25'sa 25! 
99 99 
18458 18% 
14°, 147s 
66 66 
48 4854 
“106 107% 
597, 597% 
"15%, 15%, 
25'e 25's 
*98'. 100 
26'4 26's 
14 14 
"13% 13%8 
19%, 201% 
Q'4 9% 
24 2454 
8512 37} 
93 9415 
21% «821% 
23 24 
94% 9! 
*3 9 Blo 
*4153, 42'., 
12 12% 
18%4 19% 
"74 15! 
"65% 7 
6'4 6'4 
16! 16'% 
°9 gs 
3834 384 
"1342. 14%2 
*16!2 16%4 
544 578 
*291 30 
19 19 
14! 14° 
105 106 
444, 4412 
102 103%, 
10! 10'4 
162 163 
*10 10'2 
85; B44 
69% 71 
27% 27% 
1732, 172 
135% 137! 
355, 36! 
4115 41% 
“9614 97 
8! Bl 
“45° 47 
127 1273, 
*97'% 100 
Friday 
Mar. 4 
$ per share 
5778 58% 
124'4 1247s 
99's QDs 
13'4 14 
235%, 2°% 
15% 15%4 
25% 23 
12% 127% 
18'4 18% 
122 125 
5's S's 
123% 23 
2654 26% 
417 117% 
24! 24ts 
21 21 
101 102 
19 19 
76 79 
N1'%2 73 
97, 1033 
30 30% 
83! 85 
147 15°38 
74'2 78 
18% 18'4 
*§13, 52% 
6'4 6's 
112 114! 
15 15 
617, 6238 
102'2 102! 
41° 417% 
102': 102! 
16%, 16%8 
215 2M 
57% 6 
"167% 17'4 
FIZ, 578 
20’ 207% 
*95!5 96ea 
125, 125% 
*33 3415 
12% 12% 
38's 38%2 
17%. .17% 
144 144 
*64 72 
35'2 35'% 
#131 135s 
107 11 
*95 96! 
x18 18! 
5%, 52 
92!2 92! 
10'» ill 
46 46 
61% 62 
183, 19! 


Sales for 
the Week 
Shares 


600 
1,200 
1,400 

19,800 
13,700 

200 

300 
1,100 
3,600 

120 

700 

500 


1,700 
3,100 


400 
800 
3,000 
10 
200 
2,200 
100 


5,900 
3,600 
12,100 
100 
60 
2,000 


400 
600 
300 
1,700 
2,000 


300 
2,400 


Sales for 
the Week 
Shares 


20,200 
200 
900 
200 

2,600 
4,300 
300 
13,000 
1,600 


6,000 
800 
600 
180 

2,500 
600 


1,000 
10 
40 
8,009 


2,000 
100 
7,000 
300 
1,700 
200 
2,900 


1,000 
7,400 
500 
3,300 
200 
1,100 
7,600 
900 
1,500 
400 
2,400 
160 
200 
100 


900 
100 
700 
110 


ed 


~] 


2,300 
300 


26,400 
30 
9,600 
500 

30 
7,300 
1,200 
10,800 
19,100 
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Range for Previous 
near 1945 


Lowest Highest 
$ per shar $ per share 
31 Feb 351% Oct 
15’2 Nov 22% Sep 

2'4 Dec 1614 May 
12*s Dec x1473 May 
79 Mar 89 Jan 

X101'2 Feb 107 Jun 
21'2 Feb 27% Jun 
146'2 July 150'2 Jan 
20's Dec 3444 May 

4% Dec 8 Jun 
59 Dec 79 Jan 

6°s Feb ll We Jun 

6'2 Feb lle Jun 

x20 Mar 262 Jan 
20°%4 Oct 2744 July 
78 Jan 91 Jun 
29'2 Dec 42 Jan 
95'2 Jan 103 May 
22'i2 Nov 24'4 Nov 
34% Dec 35% Oct 
13'4 Dee 22% May 
414 Dec 57% Apr 
120%, Dec 128'2 Feb 
25'4 Oct 3034 Apr 
114 Mar 123'2 July 
17 Nov 27%4 Jan 
1773 Nov 2834 May 
738 Oct 86'.2 Jun 

9 Dec 14° Jan 
28 Mar 37 Jun 
12'4 Dec 25% Jan 
21's Feb 2934 May 

912 Dec 1642 May 
15'4 Feb 30%, Jun 
25 Dec 30 Oct 
29's Nov 42% Feb 
24%, Nov 35%, Jun 
99 Dec 103 Dec 
11 Dec 18°, Jun 
2914 Dec 46's Jan 
27 Nov 34%, Jan 
81 Oct 94%, Jun 
38 Mar 49 Oct 
20°%4 Feb 38%4 Jun 
14 Dec 23 Jun 
33 Jan 47 Jun 

334 Sep 8% Dec 

8“%4 Sep 14%4 May 
34%3 Jan 50 Nov 
12°, Dec 22%4 Jun 
10's Dec 19 Apr 

2 Dec 5 May 
1214 Sep 14%, Jun 


Range for Previous 
Year 1918 
Lowest Highest 


$ per share $ per share 


30's Apr 3534 Jun 
2712 Mar 42%, July 
62's Feb 90 July 
95 Sep 97%, May 
24%4 Jan 372 July 
26'4 Aug 30 May 
9'\4 Feb 12's Jun 
20'2 Nov 25's Jun 
75s Nov 1534 Jan 
38's Dec 56 Jun 
58's Nov 76'4 Jun 
150 Feb 160 Jun 
34%3 Mar 477% Nov 
15's Feb 217s May 
6°3 Feb 873 May 
13 Dec 23% May 
86 Dec 103 Jan 
1*4 Dec 3°4 May 
ll's Feb 16%s May 
12512 Feb 156 Dec 
26'2 Dec x34'4 Jun 
160 Oct 174'2 Jun 
543 Nov 9% Jun 
2334 Feb 38'2 Jun 
71 Dec 93 Jun 
3's Mar 514 May 
2473 Mar 34% Oct 
135 Jan 13942 July 
42%3 Mar 64%, Jun 
86 Feb 99 July 
558 Dec 14 May 
65 Dec 107'2 Jan 
§2'2 Jan 64 Jun 
39'2 Nov 45 Jan 
43 Mar 65%4 July 
30 Mar 35 Mar 
834 Nov 16'2 Jun 
87%s Nov 16% Jun 
1742 Mar 2673 May 
22%, Mar 35% Jun 
29 Nov 3934 May 
137% Jan 145 May 


45, Dec 10 May 
18 Dec 23'2 Jun 
7912 Dec 9242 Jan 
39'2 Feb 48 Muy 
8942 Oct 99 May 
3314 Sep 42% Jun 
100'2 Feb 113%s3 Jun 
20%4 Feb 35 Oct 


99 Dec 106 May 
145 Jan 158 Jun 


29'4 Mar 39% Oct 
83'4 Feb 93'2 Apr 
305s Nov 344 Jun 
1142 Dec 21 May 
x89 Nov 98 May 
98'% Dec 101% Dec 
23%, Feb 48'4 Oct 
48°, Mar 6042 Jun 
13%, Dec 18 May 
2042 Feb 26% July 
15’2 Dec 22% July 


ners 
to 


=] 89 
3.0 = 


SO & Do art 


No 


TW POP WON ee 





For footnotes see page 26 


Range Since Jan. 1 


Lowest 
$ per fi 





S742 Jan 


Highest 


Jan 
Jan 
Jan 


» Feb 2 
Jan 13 


Feb 


2 Jan 
2 Jan 


Feb 
Jan 
Jan 


» Feb 


4 Feb 
2 Feb 
2 Feb 
}, Mar 


"eb 


Jan 


; Jan 
» Jan 
2 Jan 


Jan 


2 Jan 
2 Jan 


Feb 


; Jan 


Feb 


2 Jan 
“sg Jan 


2 Jan 


2 Jan 


Jan 


3 Feb 


Jan 


1 r Feb 


Jan 
Jan 


2 Mar 


Feb 
Jan 


7g Jan 


Jan 


2 Jan 


Jan 


; Mar 
a Jan 


Jan 


» Jan 


Jan’ 
Jan 


Range Since Jan. 1! 


Lowest 
$ pe 


Mar 


Feb 
Jan 
Jan 


2 Jan 
Feb : 


Jan 
Jan 
Feb 


2 Feb 


Feb 


a Feb 


Feb 


Feb 


2 Jan 
73 Feb 
a Feb 


Jan 


2%4 Feb 2: 
Feb 2: 
1414 Feb 


share 


t 


- 


eh 
WReWe OP Pe RR! hl 


~ 
RROD 


~ 
1 Ol et NS 


ie) 


f— 


rm 
DWWeAIWWROW Pe 


on 


Highest 
$ per share 


Jan 


34 Jan 


Jan 
Jan 


2Jan < 
4 Mar 
6 Jan 
aa Feb 
5, Jan 
3, Jan 


Jan 
Jan 


34 Jan 
4 Jan 
s Feb 


2 Jan 
9214 Jan 
2% Jan 
1373 Jan 


Jan 


2848 Jan 
2 Jan 
7s Jan 


Jan 


» PFeb 2 
4°, Jan 
31% Jan 


Feb 


5314 Jan 


Feb 


573, Jan 
Jan 
10's Jan 
10% Jan 
20°45 Jan 


Feb 
Jan 
Feb 


53, Jan 
18°% Jan : 
Mar 
Mar 
9878 Feb 
2 Jan 
11014 Feb 


Jan 
Jan 


2 Feb 
3344 Jan 


Jan 


2 Jan 


Jan 


9934 Feb 


Jan 


407% Jan 2 


Jan 


147, Jan 
3, Jan 
7% Jan 


OO THe A] 


ee Oe 


” 


a) 
OD -)— Ul -] -] 


2 
Sto 
oO 


font 
oO 


~T-1 -1W 01 


3 


OOM WAIOXS Qive P1143 


1 i 


~ 


1 


to Ne 


tot 


eto 
ATM -10OROHO+A10-10 0 


Jefe 


Veh 


mwnwt 
NHR Or & -100-1-1° 


tN to 


Ne ; 
10 aD RR ATW el fo po 


NEW YORK 


STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water -...-.....-.-.35 
Halliburton Oil Well Cementing__5 


Par 


Hall (W F: Printing Co_____- a 
Hamilton Watch Co com_____No par 
4% conv precerzes.. ; 100 


Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk eduae com__No par 


6% preferred : L100 
Hart Schaffner & Marx - 10 
Hat Corp of Amer class A__- 1 

442°. preferred 100 
Hayes Industries Inc ae 1 
Hayes Mfg Corp- 2 
Hazel-Atlas Glass Co 5 
Hecht Co common ‘ 15 

834% preferred 100 
Heinz (H J) Co common 25 

3.65‘. preterred 100 
Helme (G W) comnmmon new 10 

7% mnon-cum preferred new__25 
Hercules Motors No par 
Hercules Powder .comimon No par 

5% preferred __.100 
Hershey Chocolate com --No par 

$4 conv preference No par 
Hewitt-Robins Inc 5 
Heyden Chemical Corp 1 

342% cum preferred 100 
Hilton Hotels Corp a 5 
Hinde & Dauch Paper Co 10 
Hires Co (C E) The 1 
Holland Furnace Co ae 
Hollander (A) & Sons ae 
Holly Sugar Corp 10 

5% conv preferred ; _30 
Homestake Mining_~ 12.50 
Hooker Electrochemical Co 5 

2nd pfd series A $4.50 div_No par 
Houdaille-Hershey com No par 

$2.25 conv preferred 50 
Household Finance com No par 

334° preferred . 100 
Houston Light & Powe. _-No par 
Houston Oil of Texas v tc _._25 
Howard Stores Corp 1 
Howe Sound Co 5 


Hudson & Manhattan common__100 


5% non-cum preferred “se ae 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car w_ __Ne par 
Hunt Foods Inc 6.6623 
Hupp Corp .- ; 1 
Hussman Refrigerator Co____No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Idaho Power Co : simciciia 20 


Illinois Central RR Co common_100 
6% non-cum conv pfd ser A__100 


Leased lines 4% _- — 100 
RR stock ctfs series A 1090 
Illinois Power Co No par 
Illinois Terminal RR Co 5 


Indianapolis Power & Light __No par 
Industria Electrica De Mex, S A 


Industrial Rayon 1 
Ingersoll-Rand common No par 

6° preferred i00 
Inland Steel Co No par 
Inspiration Consol Copper 20 
Insuranshares Ctfs Inc 1 
Interchemical Corp common__-_---5 

414.2% preferred — 100 
Intercontinental Rubber No par 
Interlake Iron__ __No par 
Int’] Business Machine .._No par 
Int’! Harvester common_____No par 

7% preferred_ - _.100 


Int’l Hydro-Electric Sys class A_-25 
Int'l Minerals & Chemical com 5 


4% preferred__ a 100 
Internationa Mining Corp-_-_ | 
Int'l Nickel of Canada com__No par 

Preferred ____ ee 
International Paper. Co com id 

$4 preferred_________- _No par 
Int’l Rys of Cent Amer com__No par 

5% presecred..._..._._........ 100 
International Salt ___No par 
International Shoe __.No par 
International Silver common_____25 

7% preferred_ _25 
International Telep & Teleg- _No par 

Foreign share ctfs___~- No par 
Interstate Dept Stores______No par 
Intertype Corp oe __No par 
Island Creek Coal common______50c 

gS eee | 
Jacobs (F L) Co cuunene mre 
Jaeger Machine Co _..No par 


Jersey Cent Pwr & Lt 4% pfd__100 
Jewel Tea Co Inc com ao-cNO par 


334% preferred ipso inn 
Johns Manville Corp com____No par 
342% preferred — ae 


Johnson & Johnson common 12% 

4% 2nd preferred series A____100 
Joliet & Chicago RR stamped 100 
Jones & Laughlin Steel com__No par 


5% preferred series A____._-_100 
Joy Manufacturing Co____-._--__-1 
Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co 

3.80% preferred wt ae 

4% cum preferred_____-_- _100 
Kansas City Southern com__No par 

4% non-cum preferred___-___100 
Kayser (Julius) & Co_____- 5 
Kelsey — Wheel! conv class A_1 


Class B__- ea ESS a iaanall 


Saturday 
Feb. 2 
$ / 
34 34 
17% 1 
12', 12 
12 1: 
74 
106 107 
2r% 21 
148 153 
20%, 21 
4%, 
64 66 


0! 
224.4 

£0 ¢ 
34%4 3 
100',4 106 
25'4 25? 
36 36 
13 A 
43! 4: 
124 12 
2638 2 
119 121 
18's 19 
18° 18 
81! 8: 

87 

297 3 
1344 i 
23 3. 

9 ay 1 
19 19! 
25 


106'2 107 
10%4 10% 


9415 95)5 
44%, 447 
31 : 
14! 15 
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7 i 
9! 173 
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1°s : 
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28 2 
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46 46 
95's 97 
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68 69 
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26 
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45 45/2 
93 987% 
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31> 323, 
102%, 103!2 
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101'2 
36% 3 
52 
125% 

19 

15 





| 


| 


34 


rf fe 


~ 
wow 


; WOmNWUN oO 


a ee OT 


Monday 
Feb. 23 
S per share 


~ 


NNR WNOW Ol 
UVorow 


orn) 


~ ~ 
et 
Se On RWW 


tO 


bo WO 


NWwWNe 
on 
o 


x105!2 
11 

31% 
30 

*Q941.5 


Monday 
Feb. 23 


$ per share 


3648 
109 


28% 


10', 


97°%8 


101'%4 
3578 
51 
123% 
19 
15'4 


LOW AND HIGH 


ae a 
| wie 


a] e ee CD 


) NhwO 
D1 0 Be OH UI 


On 


Ko 


_ 
Co to 


Owe 
@ x 


we OO 


] 


NNN PRRWNOW 


~ 
CO he 

loos 
yvouos- 


> pas ¢ 


C 


Noe wo 


towne 
OWOW 
OOD a km 


~ 
= 
oO 


_ 


OW 
Ce + 


Toe 
NOME 10 


t 


a Ona 


~~ wR Re 





SALE PRICES 


Wednesday 
Mar. 
> r Siic 
32 32 
177 18 
1234 13 
113, 12 
73%2 ‘Td 
105 105! 
213%, 21% 
148 353 
2134 217 
47; 5! 
6542 67 
m1. 71 
6°45 6 
213 21} 4 
22%. 23 





90! 2 





34%4 347% 
100'4 100°%4 
Zo 20 “2 
36 36 b2 
124% 34g 
44142 44%, 
125 lus 

120 120 


1848 19!2 
193% 193% 


9 914 
0 31 
13% 13% 
22 224 
934 9% 
18’ 19 
25 2542 
3B, 38! 
27% 21% 
105%, 106%4 
ll’, 11% 
31% 3134 
3038 30! 
941.5 94! 
44's 45 
14% 144. 
x40 40 


38 39 
99 9% 
37 9 
i: 2% 
12 12%2 


AND HIGH SALE PRICES 


Wednesday 
Mar.” 


$ per share 


3 n 34 
24 24° 
771 771 
95 98 
29°29 
x ; Gg! 
24 24 
35 9) 
61! i 61 1 4 
156 160 
$b 4 37% 4 
lb'4 16 
8% B's 
14 14 
89 89! 
1'% 1 
12'%4 238 
149'. 149!. 
235% 24 
168 168! 
5% 534 
24% 25 
80 81"4 
378 4 
28%, 28% 
138'2 140 
47%s 48! 
95's 98 
6's 6 “s 
68 6812 
So ag 
42 424 
1 52 
3234 ©6334 
9 9's 
9 9 
8! 18°%% 
26 27 
25% 26 
143 148 
4's 4'% 
13 13'2 
85 85 
6° 46% 
9814 98% 
3634 37% 
110% 11014 
3134 33 
102%, 103%. 
155 160 


28%4 28% 


x84 84 


10',4 10'4 


97%, 9812 


1017s, wg 


354% 36! 
51%. 52 
3 13 
19'2 19%. 
15 15 


SO PO 3 





Friday 
ar. 4 


68 


60! 2 


=] sm Oo = 


i | 
104 
160 

28 

84 

38 


10° 


98 
101 
36 
55 
13 
i9 


109'. 


Sales for 
the Week 


hare 


300 
4.500 
600 
40 
60 
1,200 


1,000 
200 
70 
400 
2,800 


1,300 
509 


3,000 
bU 
HOO 
L650 
600 
4 800 
0 
200 
310 
vw) 
1,600 


100 


1,600 
409 
1.50) 
609 
4 Oo) 
FOO 


1,700 
100 
Ou 
10 
1,600 
5,100 
100 
1.700 


18,500 
1g 
>,0090 
16.400 
1,500 
109 


200 


Sales for 
the Week 


Pe) ha 


1.600 
12,900 
100 
£10 
200 
1,000 
6,200 
>()( 
2,90) 
409 


6,600 
2.400 
1,800 


1,000 
100 
1.300 
4.100 
1,000 
13,000 
770 
2,300 
3,500 
100 
1,900 


10.800 


10 
800 


~] 


_~ 


600 
200 
300 
600 
600 
200 
11,900 

700 

500 

100 
000 
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tS 


~ 


.900 
100 
70 
100 
210 
600 
200 
709 
10 
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tS 


9,100 
230 
,000 
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400 


140 
3,700 
300 
,300 
300 
300 
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Range for Previous ; STOCKS L PRIC 
Year 1948 Range Since Jan. 1 NEW YORK sSTrocK Saturday Monday ow | CON duce Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 26 Feb. 28 Mar. I Mar. 2 Mar. 3 Mar. 4 the Week 
$ per share $ per share $ per share $ per share Far $ per share $ per share $ per share $ per share $ per share $ per share Shares 
42% Feb 60% Oct x45 Feb 25 56% Jan 12 Kennecott Copper____._..-..-_No par 45% 453% 45\%—_ 457% 455— 4615 457%, 4630 4534 463% 452 463% 9.400 
40% Nov 51 Apr 397s Feb 3 4614 Jan 7 Kern County Land Co ee ee 9% 401, 40'5 4115 41 rt 40%, 41 10)> 40%5 405, 405s 600 
12%% Dec 16%% Oct 111% Feb 25 1342 Jan 7 Keystone Steel & Wire Co___No par ll4% 11% 1%% «611% 11! 11}. 11% 113 1153 12 11% 11% 400 
19 Feb 24 May 19%% Feb 24 22%, Jan 11 Kimberly-Clark Corp com___No par 194% 20 195 19%% 20 200% 194> 1934 19'2 19% 19%, 19%2 1,300 
92 Oct 104%4 July 9342 Jan 5 97%4 Jan 13 4% conv 2nd preferred_____-_100 9644 9634 9612 963, 96! 96°, 96)» 96 io 9614 9612 9614 9612 450 
ll’ Feb 14% Jun 12 Feb 14 13 Feb 17 Kinney ‘G R) Co common __ 1 12 13 12 13 12! 132 P 12 » 133 a 191%. 13% 2% 13%, 
63 Mar 75 Jan 62% Fed 15 6614 Feb 4 $5 prior preferred _-No par 62% 6334 6225 6334 621 6334 62's 6215 62 62> 62 622 10 
29% Dec 37% Oct 29% Jan 3 31%4 Jan 7 Koppers Co Inc common---_- 10 2934, 293, 30 3014 30%, 30) 304% 30'4 30 3014 291, 297% 2,800 
8&9 Nov 95%2 July 91 Jan 5 98 Jan 26 4% preferred soa 9642 S712 9612 9712 95la 9615 9515 95) 9514 96% 96!> 96)2 200 
32 Feb 39% Jun X357% Feb 16 3838 Jan 20 mresee (6 &) Co. ...--...... ya 3642 36% 36 365 3636S 36 36 3573 36 36 36%, 2 000 A 
45% Feb 5842 July 48%, Feb 14 05/2 Jan 20 Kress (S H) & Co No par 4)%— 497% 49 4934 50% 50%s 50'2 50!2 50 50 50 50 1,400 
40%4 Nov 49 Oct 43 Jan 3 4334 Jan 25 Kroger Co (The) - -- ~-~.NO par 4613 461, 4615 471% 47%, 473% 473, 47). 47 17 47 4732 1,900 
434 Feb 6% May 4% Jan 5 6% Feb 2 Laclede Gas Light Co___-_--____4 534 53, 57% 53% 57; 57; 57 5%, : 57% 6 6,400 
47%, Dec 1z Ap 5 Jan ; 6 Jan 21 La Consolid 6% pfd_.75 Pesos Mex El, 5% 5), 51, 5 i, +i" 51, 1 + 5 li 512 5'2 
17 Dec 24 Mar 17144 Jan 4 2042 Jan 21 Lambert Co (The) No par 18% 187% 18°, 1834 18% 18% 183, 183% 183% 18% 18! 18! 1,100 
934 Mar 14% May 9%, Feb 18 1144 Jan 26 Lane Bryant common No par yoy g Gig qi a ‘ 10 10 93, 10 400 
42 Oct 5334 May 43 Jan 7 44%. Jan 24 4'2% preferred a 50 433, 5 43%, 45 4334 45 43°, 4334 43) 433, 43! 43°45 10 
25% Aug 29%% May 21 Feb 24 2642 Jan 19 Lane-Weils Co _ 1 2] 22 22%, 22% 991 O14, 291 997% 22% 22% 22'2 22%% 800 
35 Mar 47 May 37 Jan 4 41 Feb 17 Lee Rubber & Tire eo 40°4 41 40°, 4114 4034 4122 40! 41 40'4 40'4 40%, 40%4 600 
21% Dec 26%4 May 18%, Mar 4 22°83 Jan 6 Lees (James) & Sons Co com 3 18*4 191, 1834 19!. 19 19 19 1914 1834 19%, 1834 18%4 700 
90 Dec 99 Jun 90'2 Jan 20 92 Feb 2 3.85% cumulative preferred___100 G2'y 94 92's 94 92!, 94 921, 94 921, 94 92!5 94 
id Feb 13% May 10 Mar 4 11% Jan 10 Lehigh Coal & Navigation Co____10 10%g 10's 10'3, 103s 10% 1014 10's, 10'; 10); 1014 10 10's +,700 
30%8 Mar 39 Dec 37 Jan 31 40'4 Jan 24 Lehigh Portland Cement a si% §86938% 38 38 375g 3836 38 383% ie 38% 38%4 39 600 
4'2 Mar 8¥4 Jun 4% Feb 24 553 Jan 7 Lehigh Valley RR Pei keke es 4'4 4'4 414 43% 4% 43% 41, 11, 4) 4% 4% 4'% 1,300 
1*, Jan 434 July 2 Feb 26 3 Jan 8 Lehigh Valley Coal com : 1 2 2 2 2'8 218 2 Ye 2% 2% 2% Vg 2% 2% 10,900 
19%s Mar 2614 July 21% Mar 3 2412 Jan 12 $3 non-cum 1st preferred__No par 21's» 215% 21%2 21% 2142 21% 1% 2142 21% 2248 22% 22% 5,800 
57g Jan 10% May 6% Feb 26 814 Jan 12 50c non-cum 2nd pfd No par 67% i 634 7% TM "\_ 13% qT, 73% 73 7} 71% 600 
41%g Feb 56 May 42°%3 Feb 14 47%, Jan 22 Lehman Corp (The) 1 4? 437%, 437% 433, 4334 4334, 4334 4314 334 43'2 44 1,900 
84a Dec 12 May 812 Feb 21 10 Jan 20 Lehn & Fink Products 5 g 9 9 9 9 9 8 878 S78 91, 878 9% 1,300 
1644 Feb 26% Jun 20's Feb 25 23. Jan 24 Lerner Stores Corp- No par 20% 20% 01 014 014 205% 9! 20! 5 Ol, 034 2034 20%4 1,700 
43% Dec 56¥%2 Jun 447%, Jan 4 50 Feb 1 Libbey Owens Ford Glass _No par 46%, 474 4734 48% 1814 48! 71, 8 47) 48 4734 47% 2,000 
8 Nov 10% Apr 77%, Mar 3 8%3 Jan 7 Libby McNeill & Libby 7 8 8 8 8} 8 812 8 ry 7 Vp 8 7% 8 4,500 
31% Mar 3842 Jan 3444 Jan 10 35% Feb 3 Life Savers Corp_-- : 5 54%, 35 3415 35 3474 35% 345, 83514 3514 35M, 35 35 900 
62 Mar 91 Jan 83'2o Feb 14 8834 Jan 22 Liggett & Myers Tobacco com 25 855% 8534 8538 857% 857%, 86! 86 86 86°, 8634 85! 8634 3,400 
157 Oct 17434 Mar 170 Feb 14 174%4 Jan 25 7% preferred - 100 170's 173°%4 171 17334 171% 17334 172% 173% 173 17414 17332 175 30 
33 Nov 47 May 3412 Feb 16 40'2 Jan 25 Lily Tulip Cup Corp -No par 34 36 34 36 34 35 34) 341, 3415 3414 34%. 3412 300 
834 Nov 135, Jun & Feb 24 10'4 Jan 7 Lime-Hamilton Corp  —- ae 8 é 818 8'4 814 83% Ve 814 812 BY4 83g 82 9,900 
5544 Mar 701% May 58 Feb 24 6642 Jan 10 Link Belt Co - No par 57°54 59 59 5914 fama) (etal 593, AGS, 915 60 59'2 60 1,100 
2814 Feb 55¥2 Jun 40 Feb 8 46% Jan 22 Lion Oil Ce. —_ No par 41'%2 41% 41% 421% 3 43 424%2 42% 234 4234 4234 4354 2,500 
1542 Dec 23% Jan 14'’% Feb 15 17 Jan 7 Liquid Carbonic Corp com__-_No par 1414 143% 1434 14% 14% 14% 1442 14% 1442 15 147%, 14% 900 
68% Dec 85 Jun 74 Feo 18 78 Jan 27 3¥2'% conv preterred_- 100 73% 78 713% 8 13% 8 7334 78 73%4 78 73% 78 
13%, Jan 2458 Jun 16'% Feb 5 18%, Jan 7 Lockheed Aircraft Corp eee 174 17% 17% 7134 18 1814 18 18% 18 1814 1734 17% 3,400 
14's Dec 20% May 14's Jan 3 16's Feb 17. ~=Loew’s inc -...No par 157% 157% 155, 1534 1534 las lo34 0 to 1578 16 1542 16 10,400 
5742 Feb 687s Jun 63% Jan 5 67% Jan 2 Lone Star Cement Corp No par 64 65 6412 64% 6414 65% 65} C6! 6512 65! 6542 652 1,500 
x18 Nov 307% July 1914 Feb 7 23. Jan 20 Long Belj) Lumber (Md) A__Nopar 20's 205, 20% 20% 2014 015 20'4 20! 014 034 20% 2042 800 
18 Feb 213, Sep 19% Jan 3 21 Mar 4 Lorillard «P) Co common 10 20%— 20%% 2014 20% 03g 20' 203, 20! 20°s 0 203% 21 3.100 
138 Nov 158 Jun 153. Jan 28 153 Mar 2 7‘+ pyreterred - 100 155 15644 55 156%4 15634 15634 15778 158 1562 158 156'2 158 140 
23 Nov 25 Nov 237%, Jan 4 2514 Mar 1 Louisville Gas & Elec Co (Ky) No par 24%, 243g 2434 24 1434 2514 243, 25% 241 434 24! 2412 1.300 
37 Dex 50 May 53, Feo 25 41'2 Jan 11 Lousville & Nashville 50 3542 352 36 36! 36) 365% 3648 36's 35! 3534 3534 35% 1,600 
20 Feb 35% May 213g Feb 8 24 Jan 24 Lowenste'n (M) & Sons Inc com__1 21% 22 21% 22 22 22 22 22 221g 225% 221%, 22% 1,300 
G1 Dec 982 July 95 Jan 14 7 Mar 1 4'25% pid series A 100 95 95 94 96 97 97 97 97 96 97 96 97 40 
17 Nov 2442 Jan 1642 Feb 8 20's Mar 1 Lukens Steel Co_-- cmesee 10 1915 19% 19%, 20 201, 201% 19 20% 19 197% 191, 191% 1,500 
. 
¥35% Dec 40 Jan : Fe’) 2 36 Jan MacAndrews & Forbes com___-__-_10 317%, 317% 31 317% 31! 317; 317 31%, 321%, 32% 31°, 32% 300 
129 Oct 142 Feb 131 Jan 10 137 Feb 4 G% preferred 100 135 140 135 140 135 140 135 140 135 140 135 140 
133% Dec 27% Jun 1254 Feb 25 153g Jan 10 Mack Trucks Inc ae 1234 1234 1234, 1234 13 1334 13 13% 12% 13% 123, 12% 1,000 
3042 Mar 397% May O% Feb 11 3338 Jan ¢ Macy ‘(‘R H) Co Inc com No par 301. 30). 30', 30%, 30 30%4 302, B07, X30"4 30%4 30"8 30%4 1,800 
94%, Dec 103'2 Jun 9512 Jan 6 99 Feb 7 44 pid series A wis = 981, 99! 9814 9914 IB'a 99 B's 100 99 100 98'. 982 100 
10 Nov 15%8 Apr 10', Jan 3 13 Jan 22 Madison Square Garden No par 10's 1114 11 11 11 llis 11 11! 11 12 11 12 100 
x16%8 Feb 247% May 1642 Fed 11 20 Jan 10 Magma Copper 10 16%, 17 167, 17 1634 17 16 16%4 16°, 167% 167, 16 2.800 
Siti 1 256 M 4 a Feb 16 Rigat ] 2 , 1/32 3/32 1/32 1 64 , 1 256 2 40,800 
1 Feb 21 L 1. Fen 26 yey Jal 3 Magiavox Co iThe) 1 1332 13 is’2 i3 13°, 14!5 14% 14! 1 14%, 14! 16 20,800 
19 De 525 Ap! $50 Feb 25 500 Jan 12 Mahoning Ccal RR Co 50 +0 470 430 +70 430 470 420 470 430 480 430 480 
67% Nov 1034 Sep 6'2 Feb 24 7°s Jan 20 Manati Sugar Co 1 6 7 62 634 65% 6 61% 612 6! 615 615 6°8 800 
i Dec 13338 Jun 7 Feb 28 Bie Jan 12 Mandel Bros No par ver Tle TMs 7% 71s Te 74 i} 714 Y 7% T% 300 
1534 Dec 2t Jan 16/2 Jan 10 1734 Jan 19 Manhattan Shirt 5 LB 1734 17 173% li 17% 17} 1734 1734 173% 17'%2 18 100 
°s Feb 145, Jun 614 Feb 10 8's Jal 7 Maracaibo Oil Exploration 1 615 6). 638 638 63% 6!2 614 614 614 614 6)4 633 1,400 
187, Mar 25 “4 May 19'x8 Ja 25 2142 Jan 10 Marathon Corp 6.25 191, 19% 19 1973 20 20°%4 20'2 20's 20'4 20°%% O'4 20% >, 800 
642 Dec 8 May 632 Jan 13 6 Jan ¢ Marine Midland Ccrp 5 6%4 678 634 673 634 672 634 67% 634 634 674 678 5,600 
15 Feb 738 Sep 167 Jar + 17% Jan 20 Market St Ry 6° prior pfd 100 lé‘sg 7s 167% 17's 168 17 167% 1673 167s 17 162 17 130 
22% Dec 29°%% May 21% Feb 24 24 Jan 7 Marshail Ficld & Co com No par zitz2 21% 2 e 21% 22% 22% 22 22% 224% 22% 22% 22% 2.100 
92%— Dec 10342 Jun 95'2 Jan 5 103'2 Feb 14 4'4 preferred 100 102!2 103%2 10232 1022 10212 10342 102!2 103! 102! 103) 102'2 10332 40 
9'4 Nov 22%83 Apr 9'%4 Feb i 11’4 Jan i Martin (Glenn L) Co 1 94 10 924 1044 1U%8 1U'4 p's Yig 97% 97% O34 97% 2.500 
11°s Dec 19%4 Jan 10's Feb 11 13% Jan 7 Martin-Parry Corp No par 107% 1078 11 11%% li%. 11% 1i%: it? 1114 11%, 11% 11% 800 
47'2 Feb 6934 July 47°%4 Feb 11 S742 Jan 7 Masonite Corp No par 49 50 4934 49%, 491, 491, 4y 44%4 49 49 49 49 800 
18 Dec 27% May 13 Feb 21 1942 Jan 7 Master Electric Co 3 13% 13% 1i3% 13% 133g 13% 135 14 13%4 137% 1332 13% 700 
27% Feb 45 Oct 37'2 Jan 4 42 ren 2 Mathieson Chemical Corp No par 40's 40%, 40'4 40'4 393, 40 393, 40's 1393 393% 39's 40 4,400 
x165 Nov 176 Jan 170 Feb 15 173 Mar 2 i & preferred 100 170 173 170 73 17042 173 173 173 71% 173% 171% 173%2 10 
35%4 Mar 4734 Apr 38's Feb 16 40'5 Jan 25 May Dept Stores common “ 5 38'4 38% 38% 38 38'a 3834 3834 3B, 383% 19 38% 38%4 1,500 
84'4 Mar 93 Jun 89 Jan 4 93'4 Feb 1 $3.75 preferred No par 91's 93 9112 93 923, 92! 92'2 93% 921 931% 93 93 V2 40 
84 Feb 93 Jun 89 Jan 11 93% Feb 5 $3.75 cum pfd 1947 series__No par 92 93 92 93 93 93 92 93 92's 92! 9134 92% 120 
77% Aug 85 Jan 80 Feb 23 83% Jan 7 $3.40 cum pfd No par 795s 81 81 81 82 82 81 82 81 82 81 2 70 
8%4 Dec 1212 May 8 Feb 24 942 Jan 7 Maytag Co common No par 818 815 8'8 8'8 8 8'8 8 8 8's 8'4 818 814 1,300 
mf Dec 435, Jan 32% Feb 21 3542 Jan 11 $3 preferred No par 30 32 30). 32 3014 32 31 3214 31 32 31% 32 
110 Apr 112 Jan 110 Jan 5 111 Jan 5 $6 1st cum preference No par 110 11] 110 111 110 111 110 11 110 111 110 111 
21 Dec 41'% Jan 25 Jan 10 20's Feb 17 MrGCen HOOe. 220 -U 4. .Se.nc8 No par 20°, 20%8 2034 21 2634 21 20!. 20%4 20!2 2014 20% 20'2 1,500 
Range for Previous STOCKS i LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 26 Feb. 28 Mar. 1 Mar. 2 Mar. 3 Mar. 4 the Week 
$ per share $ per share § per share S per share Par $ per share § per share $ per share $ per share $ per share $ per share Shares 
25 Feb 36% May 3034 Jan 3 ear eke IFT McCrory Stores Corp com-_-_-_---~-- 1 31% 32 aus@ 32 31374 31% 3134 3134 3134 3134 3142 31% 1,300 
38 Jan 10142 Jun 90 Jan 4 97 Mar 3 342% conv preferred___-.~_-_- 100 96 97 96 97 96 97 96'2 962 97 97 96 97 60 
29 Nov 42%4 Jan 3342 Feo 26 36 Jan 7 McGraw Electric Co_--_- ee 33/2 33% 33 34 33% 33% 33 33 %4 33 34 33 3 300 
23%4 Mar 31 May 24 Feb 24 2642 Jan 7 McGraw-Hill Publishing _No par 25 2512 25 25 24's 2554 2434 24%%4 25 2534 243, 257% 200 
41 Dec 52% May 4115 Jan 3 48 Feb 10 McIntyre Porcupine Mines___-__-__5 45°31 4632 46 46 45's 46'. 46%, 46%4 46%, 4654 47 47 1,600 
29% Dec 35% May 30'4 Jan 4 337% Mar 4 McKesson & Robbins Inc com____18 3n°% 274 3242 32% 32% 33 33'2 3312 3342 335% 335, 337s 2,000 
37 Jan 9842 Jun 937% Jan 12 97 Jan 19 $4 preietred. _.............-_46 par 94 97 94 97 94 97 94 9644 94 97 9412 97 
18%, Feb 24%2 Jun 1912 Feb 11 2134 Jan ¢ McLellan-Stores Co Ree: 1915 2 19!. 0 197, 19% 197, 197% 193%, 19% 19%, 19%4 600 
15%4 Dec 24%, Jan 16% Feb 8 1718 Jan 24 McQuay Norris Mfg Co 10 16%4 17 1634 17 16% 17 17 17 16%, 17 16%4 17 100 
15 Dec 23% May 15 Feb 15 17% Jan 15 Mead Corp common ._.._No par 15 15 153g 15% 153g 153% 15 151% 15 51 1538 1538 900 ‘ 
80'4 Mar 96%. Jun 15 Feb 10 82 Jan 13 414% pfd (1st series) : 100 75'2 T6'2 78% 75%. 75 7610 75 761.2 75) 76! 715! 7642 10 , 
31'4 Dec 4642 May 30%8 Feb 28 34 Jan 12 4% 2nd pfd (2nd series) — 30's 32 30%8 3038 30', 33 30's 32 IG'4 32 30'%4 32 100 : 
20's Dec 25 Jun 20'2 Jan 3 2134 Feb 3 Melville Shoe Corp : ae | 21% 2)\%8 214 21%8 213, 2112 21% 21% 215 21% 21% 2158 2,000 
11% Dec 197% May 11 Feb 24 1353 Jan 8 Mengel Co (The) common_-_-_- 1 11! 14% li% ii} 11°, 1148 11% 11! 1n% 11% 11 11% 700 
47 Dec 6212 May 45 Feb 11 49 Jan 22 5’ conv lst preferred — 50 45 47 45 47 45 47 45 47 45 47 45 47 4 
1215 Jan 18'%% Jun 13%g Jan 7 1434 Jan 20 Mercantile Stores Co Inc_____3% 1312 13% 13% 13% 135, 14 1353 13% 13% 123% 13%4 14 2,600 
83, Nov 50% May 81s Mar 4 8°, Jan 20 Merch & Min Transp Co____No par 8358 858 814 83% 8's 834 8'4 8'4 8'4 8', 818 8's 1,300 
44'2 Feb 63% July 56%4 Jan 3 61% Feb 2 Merck & Co Inc common _-_ 1 591, 593% 59 59 59', 591, 593 60 60'2 61 59°34 6044 2,300 
85°s8 Nov 9534 Jun 90 Jan 3 9214 Jan 19 $3.50 preferred No par 89 92 89 92 89 92 89 92 90 92 90 9212 
175s Feb 27%4 Jun 2114 Feb 8 2342 Jan 20 Merritt-Chapman & Scott___No par 2i%s 22% 22 22 22 22 21% 217% 2158 «21% 213g 215 2.400 
35% Dec 4434 Jun 3518 Feb 10 38'2 Jan 26 Mesta Machine Co_- ‘ 5 35%2 35% 35% 35% 351 36 26 26 36 36 35'2 36 400 
92 Nov 10434 May 97142 Jan 3 10114 Feb 24 Metropolitan Edison 3.90% pfd_100 100%4 101'2 100%4 101'% 100°4 100'2 100 101! “100 101'.2 101 101 60 
101%4 Nov 106%4 Dec 106!2 Jan 4 110'4 Feb 24 4.35’. preferred series_______100 10934 109%4 109'!4 10914 108%4 110 108'4 109'2 108°, 109%4 10844 109%4 30 
13 Feb 1954 May 1134 Feb 23 143, Jan 8 BE ae 13 13 13% 13% 1314, 133% 13 133% 131% 1334 133%, 1334 6,300 
3814 Feb 6934 May 40'%% Feb 5 47% 3 Jan 7 Mid-Continent Petroleum _ ae 42 42 42% 427% 43 433% 42% 4234 4214 427% 42% 42% 3,700 
25 Mar 515, Dec 41 Jan 3 45 Feb 4 Midland Steel Prod com No par 4342 4412 44 4412 4314 44 43 44 43'4 43%4 42). 43 500 
128 Dec 140 Jun 130 Jan 7 13912 Mar 3 8% 1st preferred 100 138 138 137'2 13834 137 138%4 13814 13814 138! 13912 138 139 2 70 
11 Nov 16 May 11 Feb 23 125%, Jan 25 Minneap & St Louis Ry No par 11% 11% 11%, 11% 11% 115, 113, 115% l1l% 11% 11%. 11% 700 
9', Mar 14 July 9% Feb 24 12 Jan 12 Mion St P & SS Marie No par 912 9 95% 934 S57, 10 93% 934 934 934 938 9% 4,400 
42's Nov 5634 Apr 43'2 Feb 10 47°43 Feb 17 Minn-Honeywell Regul com 3 46's 46% 4648 46}2 45%4 46'2 46'o 462 4515 4614 45'4 4534 2,000 
37 Nov 98 May 8712 Jan 5 8934 Feb 18 3.20’7 conv pfd series A _.100 86'2 88 8612 88 8674 88 8634 88 86%4 88 87 88 
54% Mar 78 May 662 Jon 21 721, Feh 18 Minn Min & Mfg__ No par 71% 12 71% 71% 72 72 T24%_ 723% 12% 3 73 73%%4 1,300 j 
98'2 Oct 105% Jun 104 Jan 4 10514 Mar 3 $4 preferred No par 104! 10512 104'2 10542 105'% 105% 105 10514 105'4 10514 105'4 10514 80 
105s Mar 18%2 July 11's, Feb 25 } % Yon 15 Minn Moline Power Imp! com 1 11% 11% 11% 12 — 12 1218 12 12% 117%, 117% 11% 11% 3,200 
76 Mar 4 80 Feb 25 $5.50 1st preferred 100 79'2 79% 79% 79% 79 79% 79% 792 79% 19% 76 «78 410 j 
1642 Feb 24 1853 Mar 2 $1.50 2nd preferred 25 7% 18 18 18 18'2 18% 18'2 18% 18% 18% 18%, 18%8 1,200 } 
423, Feb 73% Jun 42% Feb 11 54% Jan 6 #£Mission Corp —____- : 10 44 44 4542 45% 46 46 4512 451% 45'2 4512 45'2 46 1,200 
7134 Mar 2 R3g Moar 1 Mission Development Co 5 8 85g 8% 8% 7% 8 1% 7% 73% 8 1,100 
Feb 9%, July 4's Feb 25 6 dan 7 Mo-Kan-Texas RR com No par 47% 5 47% 53% 47% 5 434 47; 45 434 45% 434 13,500 i 
1314 Feb 34 July 1534 Feb 25 23% Jan 7 7% preferred series A______.100 19 21 2084 22% 20 21% 1942 20% 20! 2014 19% 20%%4 33,800 
x33 4% Dec 44 Jan 2912 Feb 16 35 Jan 20 Mohawk Carpet Mills____---- _.20 2934 3342 30 31 29% 31 30% 31 30% 3 30% 3032 i 
9 Feb 15% Jun x9% Feb 25 1173 Jan 8 Mojud Hosiery Co Inc___---- 1.25 93%, 10% 10 1014 10 1038 10 1038 10 10°% 10 10 200 ' 
22% Dec 29%4 July 21%Jan 4 23% Feb 3 Monarch Machine Tool __No par 21% 22% 22% m2 4 22% 23% 21% 23 223g 23%4 223g 2334 100 
for footnotes see page 26. 
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Range for Previous STOCKS 
Xear 1945 Range Since Jan. 1 NEW Y ; : LOW AND H 
Pets. wae ' W YORK STOCK iimenitis IGH SALE PRICES 
—. s i . Lowest Highest EXCHANGE Feb. 26. eae | Tuesday Wednesday Thursday Friday Sales for 
p rare $ per share $ per share Par $ per shar wes gut pamaph oongache pee a 
5 ; 
99% Ve = 133 = 103° rep } 110 = 11 Monsanto Chemical Co com __-- 5 4734 48 . poe wy a pion ig riggs ae 
e an 2 . ies i : “8 p 81 ‘ s P ee ie 
105% Mar 112% Apr 107 Febili 111% Jan 13 iP aaditees a series A-_Nopar *104 105%. 104. 105% °104% 106 -/ 108% oe ae ae bs, mai 
94% Dec io% oct 10 Jan 4 10%Jan 22 Montana-Dak gg ee Het he 107% 108 °107% 108 me 108 = 108 108 107% 11044 100 
47% Mar 65 May 52 Jan 3 56% Jan 7 + sa oa > oa C0.» 10% 10% 1014 10% 10% 10'2 a tb 7a i pe etre as og = 
10 Dec 17% May 10% Jan 3 12% Feb 18 iieaekdietioraack , 5 ape pat 53% = 53% 5342 54% 545, 555 58% 38% a ae oo mae a 
20 Nov 27 Jam  21%¢Jan 31 23. Jan 7 +«Morrell (John) & Co.-.--__Nopa 11% 11% 11% 11% 11% 12! Soe 7 te cae gate vane 
11% Jan 21% Dec 16% Feb 11 20% Jan 20 Motorola bisects _ “ "ea ry = 6S "22° 23 2 3D 29 22" D2” 22", “200 
20%, Jan 291 May 20% Feb 25 25% Jan 7 Motor Products Corp_.....__N on oe ety 17% 17% 1734177 18 18 18 18 17% 18 2.7 
19 Dec 23 May «18 Feb 28 «(19% Jan 3 a aa cs = 6 OC 20, 21% 620% 21!" ; f° a1 oak ae oo "300 
15% Dec 24 Jun 15 Feb 10 17% Jan 8 Mueller Brass Ger en ee & 18%2 182 1814 1842 18'2 1832 18% 18) 1 1 18" 18! 3 0 
13% Nov 16% Oct 12 Feb 28 14%, Jan 7 Mullins Mfg Corp________________ : aaa 2 By 15%4 15% 16 16 1534 16% 15% 16 15}. 1570 as 600 
ec 14% Oct 10 Jan 3 11 Jan 7 ee ss a — Seve 12 12! 12 2 ‘ 2 ‘ Qy i 5,5 
33% Feb 45 May 38% Feb 17 42%, Jan 25 See ae 6a OF coum NERO ; aa - 7 ; 10% 10% “10 10! 10 1012 10" 10's "00 
107% Jan 112 Jun 110 Jan 5 110% Jan 17 4%% preferred cna one aan 0% 0% 40's 40% 39% 40% 39% 39" 39% 39! 2,300 
12% Sep 17 Jan 11% Feb 11 13% Jan 6 Murray Corp of Americ ee ee 0 "110% 112 110'4 112 *110% 112 111 112 stint 2 11 12 i 
34 Dec 43 Jun 34 Feb 8 34% Jan 13 to - ecmelenaliammananiaes al fi ~ = 12%, 12% 12% 12%) 12% 127 Moi, 123 ined 
eee « © 4 ad bad = - ~ r yy © ©& - , 
50 Dec 55% Jan 49%Feb 25 51 Jan 8 Myers (F E) & Bros_-_____No par 7 4 = = =, = ae 3212 34 3242 34 
49% 47 49% *48 49% 48 4914 48 48% 48 48% 
14% Mar 21% Jun 12% F 
% Feb 11 15% Jan 7 Nash-Kelvinator Corp__--_- “ . 
20. Feb 324 Sep 23% Jan 13 an Son 21° Muaetle Chats & ie ----- ioe 23, 13) 13 131 13 134 13% 13% x127 13 127 13 6,900 
18 Dec 29 Jan 19 Jan 3 0% Jan 7 National Acme Co____-_-_-_-_- tr teas oa ee "33" as" 23" 24° 2313 24! 23 24: ¥ 
pag rae rt ey 5 Jan 3 75,4 Mar 4 National Airlines_______..________ : — vt 19° 19%%4 19% 20 2018 201» oat 2015 ° 201 2042 1,300 
: # July % Feb ,Jan 7 National Automotive F an Me 8% Gla 6} 6% 65 3 ¢ = * a. the of’ 
9% Nov 1742 Mar BP +n % iz. yoo ? Saaieeen Seaton _— tns...3 97% 10 10 10 94 rg DS a Gia By i ar a: ae 
29 Mar 45 July 30% Mar 2 37 Jan 25 WNatéonal Battery + pecans” 5 11% 11% 11%, 12 11%, 12 11% 11% int it +e 1158 2/600 
26% Feb 32% Oct 30% Jan 3 33. Jan 24 National Biscuit Co common___-1 . “= 30" 29" 30% 29! 30! 3012 30% 30'2 31 31 a "2 
162% Oct 175% Jun 171 Jan 3 178 Jan 27 1% preferred ___. ne ae > ig 32% 33 32% 327 24329 9,800 
5% Nov 934 May 5% Feb 7 6% Jan 8 mn fe 19 °175 106 75) 2 176 175% 175! 175. 175 173° 175, 175175 er 
3234 Dec 48 pod 30% Pes 8 a uns Nationa) Cash te toe ea ose 25% 6 57% 5% 534 534 534 534 "534 53 "55 ig , van 
6 Feb 9% May 6% Jan 3 7% Jan 12 National City Lines Inc__-_- an "ti “os — s ~ =. 6S 31% 32 B15 31% 1.700 
ante De 13% Jan 7% Feb 24 9% Jan 8 National Container (Re tg we Hi o™ 67% 67% x6"8 634 67% 67% “67, 67a 2'200 
2 Ma 14% Aug 10% Feb 24 12 Jan 1l National Cylinder Gas Co__--__ ae 104% Ta 10), 10, be, Bs, a _ ib, Fi — 
, / 4 + 8 2 QO! > 5 3 - 7 7 ( 
a yw 32 Jun 27% Feb 10 29 Jan 6 #£=«-’National Dairy Products____No par 275% 273 ons, « ‘ 2 eo scteaens a 
14's Dec 7. oe ft Oe E  ttegy one . 27% 272 2744 28 28 2814 2734 28% 27% 28 28%% 2812 3.200 
17% Nov 22%4May = -17%4Feb 7 19 Jan 12° National Distillers Prod "No par ot GM He a i /.~ te Say 13% 13° 1375 14 1.200 
e Dec 14% Dec 12 Jan 3 14% Feb 25 Nat Enameling & Stamping___12.50 i ia a” 2 i = ae ore de 17%5 177 9.700 
15 Sep 20% Jun 13% Feb 8 16%Jan 7 National Gypsum Co com_...-_- A + Ee ey te .. 13% 13! 13%, 13% 216 
85 Oct 96%4May 92 Mar 2 95 Feb 15 $4.50 conv _preferred_-----No pa .- 2 = 1434 14! 14%, 14% 14%, 14% 14% 15— ue 15 0-300 
29% Jan 38 Jun 30%Feb 7 33%Jan 21 National Le Bg ght ne oes 9242 9212 91% 92% 91!2 921, 92 92 92. 93% oa (88 00 
162 Oct 177 Jun 169% Jan 4 177% Feb 3 a. 1........3 a eee 30%4 31 30%, 314 305% 31% 30% 307 30% 307 500 
130 Nov 147% Apr 135 Jan 4 144 Jan 29 ae 1000 170%2 17012 171'4 1712 172174 17212 174 173 174 13% 114 70 
ae ped 7% Feb 5% Feb 23 34 Jan “6 National Linen | ag Maret “37 “ ~ “a 2 143 145 143% ~~ 1434 146 ‘ 
ps + : 4Jan 6 National Linen Service Corp__--_- %5: 7 53 57 7 3 = : P rs 
” Dec 24% Jun 16% Mar 2 19% Jan 21 Natl Malleable & Steel Cast_No par "1634 7 ss tan ee BM 5% Ss 5340 5% 5% 5% 1,500 
16 1 Jan ys Jan 3 ig Jan 4 Natl Power & Lt ex-dist N , =~ es " 16% 16% x16" 16” 16” Ur 
19% Nov 25 May ‘San 21 22 Jan 10 National Shares Corp._-..-.No ole 5 My r i i sie a Me 4500 
81% Mar 114% Oct 8134 Mar 4 913%, Jan 7 National Steel Corp________- OSs *2043 22 20°% 20% 20)2 21 201, 20! 20! 2013 20° 21 600 
20° Nov 25% Jan =. 21'4 Feb 28 © -23% Jan 28 National Sugar Ret y “ehaatanads Nop aa meen $ are 88% ao 6% x82 83 B1%4 82! 2.700 
16% Nov 25% July 15% Feb 11 19 Jan 7 National Supply (The) Pa cor par *21% 22 2114 21! 21% 2174 2112 22! 22% 224, 291, 22! 9 
80% Nov 94 Jan 83 Mar 4 86 Jan 24 cae gale. 7S OOR.0 17% 17% 17% 17% 1755 18 175% 17% 17°, 18%, 18 18% 1,608 
21° Nov 30% May il i Me Ee i ge eames 100 *82 84 84 84 s 82 B34 83%4 83 83a 450 
= 15% May 10% Jan 3  11%Jan 31 Natl Vulcanized Sg epee te, 7 2424 3%, 237% 2378 237 235, 2414 23% 24% 600 
2 Nov 12% Jan 9% Jan 4 11 Jan 11 Natomas Co __-_-_.---____- No par 21034 107; iz: ate 102 11) 10%2 11, 10°5 10% 10'2 11 100 
9 Nov 19% Jan 942 Jan 3 11 Jan 22 Nehi C ; vel poipilinoy a oe api 
4 L OY ’ a Dt aah euetnabummadeane No ' 
100 & Rov 19 May 13. Feb 28 13% Jan 21  Neisner Bros Inc common st | 7 thy = 10 *10 10° 4 10 10 10% 10% 10's 10's 500 
pe Feb 104 Jan x101'%Jan 12 103 Jan 27 4%4% conv serial preferred___100 103 " a ? ht. _~ As 13%% 13 13 13 13%% 100 
87 /2 yd ain — 30) — 3 31% Feb 2 Newberry Co ‘(J J) common No par *30! a 30 gt eof = = ts = 7 = 7 
2 Jan 93% : 99 ar 2 : . o o-¢ 3 : +4 
8 Nov 12% Jan BV, oo. z 9% — as 4 a. Ses Seas Ser vet 100 *98%_ «99 983, 983% 8971. on me a +A ; a thy 30% 1,100 
90% Mar 99 Aug 95 Jan 7 97%%Feb 2 New Jersey Pr ee Lt Co4%e pid--100 “ae” én Bis BM 834 B87, "B5% Be 85% B44 a tee ty :.600 
sie Feb 64 July 46 Mar 4 59% Jan 8 Newmont Mining Corp Ye ° a ." re 2" = rf ye s. - 4 s4 97 Be 
7 ~~ 26% May I¥e Feb 25 13% Jan 10 Newport Industries common___-_ a “9% “9? "7 . a : = To oT 2 be -. = 
0 Nov 9014 Jun 70 a 723% Jan 27 a... ee 2 G7 g! 934 10 10!'. 10%%8 . 10! 10! 10'. 10° 1036 » 601 
20% Feb 34% Oct 28% Jan 25 3034 Feb 18 + Newport News ns he ee + ar ae A = = i 71) 72 70° 72 60 
1 Nov 43%, Jun 29 Feb 24 33% Jan 12 New York Air Brak i na aa «29% 29'4 297% 30 30 2914 297% 29%, 293 2914 29% 1.800 
12% Dec 1812 July Ot tee ae ai khe 4 tal A nl we ees a nad fl eee 30 30 30 30 297, 297% 297 3014 30 30! ‘500 
e 92 Jul ioe 3 9 gi git ’ , “8 10%, 11! 11 11! 7 ! 07 107m 
Mn Fee 1a July 68% Feb 241 Jan 21 NY Chie & St Louis Co com---100 71 7 69%, 72 — 771 o% 7 oe 6% an 100 
11% Mar 23% Apr 10% Feb 11 14% Jan 8 N Y City Omnibus Corp_____ i: lls Sng +f tu, “ahs “ee ee ler + + 125 125 125 125 400 
, un 20%, Jan 5 22% Jz a) ‘gegen oo... Aeclgalmamallal 4 % 11% 11! 11! 1 V, 4 
49%, Jan 61 on 48 4 Feb os et =o HH “a = Dock common____No par “19 223% 19 22 *20 21'2 aie a i = . ani acto — 
200 Jan 255 Mar 225 Feb 10 245 Jan 20 NY & Nation BR Co. mares ye Ve ig 45'2 49 4512 49 — 4542 49 4534 49 46. 50, sai 
612 Mar 14% Jun 7's Mar 2 95 Jan 21 N Y New Haven & Sart Rie Geliee ay ms a | — “= = a =“ — 210 240 
20% Feb 39% July 28% Feb 24 33% Jan 21 Preferred 5‘< series A °- 500 as 29 at wan a gee ae i a wae by 
+m mt Jun 919% Jan 4 96 Jan 22 N Y Power & Light 3. 90% pid 368 92 aaa 29% 29° 2 292 2934 29 29 287, 29 28‘ 287% 1.700 
” 1934 Oct 1534 Feb 25 17%, Jan 7 NY Shipbldg Corp partic ia. * °15% oa 4 = a Riphe, G2 931, G44 93) 94! 93! 9344 160 
81 Jan 88 Jun 66 Jan 3 90 Jan 14 ~ State Elec & Gas Corp— : " adie ae: — om wre ~— 
Sasie preterred ..........-.. 100 *87 89 87} 289 88 88 *86 . 5 7 
» 8 ; 88 86 89 86 86 85 87 120 
Range for Previous 
Year 194% Ran 5 rE STOCKS 
ge Since Jan. 1 4 ee LOW AND HIGH SALE PRICE 
Renan Highest samme Highest wage” Saturday Monday Tuesdav Wednentay Thursday Friday Sales for 
$ gab shave was have preys ali suit cheve seals ams * > F Feb. 28 Mar. 1 Mar. 2 Mar. 3 Mar. 4 the Week 
; ; ] share share ! : . 
20, Dec 25% Jun 18% Feb 16 21, Jan 10 Noblitt-Sparks Industries_..---2.80 aah 19) ot “i ae ad % Aspro th gg pli tigre or 
y aa 92 ; 9M : gt, 3 7 7 
itv Bee initjup TO Feb If Jan "9 emu ieee Comps Sa ee i a Oe 
55 Feb 62% Nov 50% Feb 24 59% Jan 10 Mosteik a See ae ‘ *25 v2 260 25'2 26 25% 257 25 4 26 q 12514 26 : 2514 26 ‘ 300 
25 _ Aug 28% Jan 2644 Feb 10 281% Jan 20 Adjustment f 'y com-.---- 25 51 513% 5155 52 52' 52%, 52 52's 5915 52M tar ike oa ° 
14% Mar = 17% Jun 15% Jan 3 1712 Feb 5 North —— o... = "26% 26% 26% 26% 26 ly PEM 26% 26% 2642 264, 2646 26% “e 
an . Ne lO ee ee ee 3 73 7 wa ” 7 17 7 17: 7, 17 Ths 
82% Mar be ” pod an ~ 7 a Ve = A North American Aviation.._____- 1 91, ey ‘aie “Ear tt ve wed 17% 17% 172 Li's 1742 12,000 
4 f ‘. é . < . . vw" . 7 +> fn . 4 F § 7.9 
eee |= m3] dan 16 34% er) Mele Gates! aos C0. 10 ug. 33 485 “84 8512 84 85" sa” 851. s4” 854% 950 
2 Dec 27% Jun 13% Feb 24 17%8Jan 7 Northern Pacific Ry_----------100 a Gate caer tak so Sea x33% 33% 33% 3% 327% 33 6.800 
. att: Gi oe my Northern States Pwr Co (Minn )— i ° s 1442 14%4 14% 14% 144m 14% 144, 1415 6.800 
pa > é é 3 Common -. é 5 
78 Aug 90 Mar 87 * Jan 4 . “ : No par 87% 9 9g g 9 9¥, 91 
“— 109% Dec 107% Feb 15 109% nt 13 $480 erenees Ne TRRPC TL: ae eed —" 8914 89% 89% *8834 89 89 89 9 89 " My Phas Py mae 
4 Nov 172 ‘ 3/, ; - Ou preterread -—_-----—- pa 08 10 07! 1 ‘ ‘ ca ae , ar 
1@ Mov cect gee “uae = _ 7 7 — Airlines Inc common__10 91, ox 1 se ae ae wo oe on 107% 108 | 107%4 108° _ 150 
33% Jan 40's A df 334 ~ a9 “ wee «6preterred —............. 25 17% 17% 17 173 17% 17 n TV, 73, tg Hyg : ‘ . , “ere 
3¥2 Dec 7%, May 21, eel 7 3% , Pe oon ga | gg ee ----;---50 *33% 34 335, 34 £335— 34 5 a ? hi, AN 7 oo 4 a 
10% Mar 14%_ Jun 11% Mar 2 12} , Buueer 0 par 3% 3% 3 3 % 3 227, 3M “4 "s " : ( 
Mi 2 “4 Jan 10 Norwich Pharmac . : ‘ ; = 8 2 2's 3 Ve 3 3! 3! 3! 1,900 
een Co........ 2.50 11% 11% lt, 11! 11% 11% 11% 11% 11% 11%, 11%, 11% 700 
26% Dec 34% Jun 2742 Jan 3 ‘ 7 
¢ 30% Jan 31 Ohio Edi ‘ ‘ 
1. & son : 4 / 
92% Jan 103) Jun 99% Jan 3 104 Jan 21 4.40% Be So og RRP : 2 30 29'2 30% 292 3012 30a 30% 30's 30% 30 301% 200 
26% Feb a jen 2534 Feb 11 “ane 4. an ee 100 102'% 1021» 1022 103 102%4 102%. 103% 104 10314 103% 103. 103! 25 
16% Apr 18%_ Jan 175g Jan 8 19% Feb 26 Oxklaho poe oh eee No par 257% 26% 263— 27 2675 27% 2634 27% O71. 271, O71 +0, on 
tog a 363% July 24% Feb 25 315 Jan 7 Oliver A pra le nay 4% #4 ..59 19% 19%, 1854 1844 "18% 19 18% 19 184% 19. 185 ae ade 
ar x109%% July 9442 Feb 16 9 Jen 7 | 4%% convertible orelerred o par 24% 24% 2442 247% 2442 24%, 24% 241 2434 o vary cr 
6% Dec 12% Apr 6% Feb 1 - 4%2% convertible preferred__.100 96 96 96 96 oakit . ant 24% 24'2 a 24% 24 2434 2.400 
7 ;: [ete eee - 96 96 3 9542 961% 95% 9642 95% 95! 96 96 170 
88 Dec 100 «Jan gl. Feb 16 orp (The) common_-_-__6 67 7 6° 67 33 4 ; . . “" ' 
6 90% Jan 10 8% tb _ Ot 8 s G34 6%.4 67s 7 7 7 6" 7 34 
20 Jan 23 Jun 20% Feb if ’@ convertible preferred A__100 °83 84 84 £4 1 4 3.300 
; sic. 7: . ae B30 84 844. 85 85 85 85 5 5 5 7 
37 Jan 37% Jun 29 Feb 7 31 , Jan 24 pe ae sere Collins ~----~---_~-- 10 *20% 21%4 *20'4 21% "20%, 2144 20% 2134 "204 era anit A ae 
144% Nov 154 Jan 148 Jan 15 153 Jan 28 6% ee ae 29% 29% 2914 29% 29% 29% 29% 29% 2914 29%, 91, 29% 2 
 . a 23. «Jan 13% Feb 8 16 Jan 13 etene Gee ihe" : ti 153 152-153 *152 153 °152 153 153. 153 “51h RS 4 Dab 
c 89 Feb 72 Mar 3. 79 Jan 28 Outlet Co... .....No . od4 ate ‘14%, 14h 14% 144, 4" y ; 140, 
, : an 28 Outlet Co ___.______ 272 ¥ 73 ; + ta aoe. Save a". = = 
47% Dec 73% Jan 9% Jan 3 58¥%2Jan 24 Owens-Illinois Glass Go. -12.80 sim 61% a ae > . + ine : 
— . 5l%, 51 52 53 52 5254 52% 5212 52% 52% 52 52142 3,000 
11% Feb 15% May 2°43 M J 
gt , 2°43 Mar 1 14 Jan 7 » Pacific Amer Fisheries Inc___---- D2, : 25 , 
604 yaa 15 May re a Feb 24 10% Jan 18 Pasitie.Ceast Oo commen = 13%e 13's 12'2 13 12% 12% *12 12% 12 12% "12% 1232 300 
sexe Sep 73 Apr 64. dan -7 oo -:tem 96 lst: preferred A gre “tone —_" Pp Bly BY eg, G1, "BV, 914 72%, 9%, "Bly 9%, 10 
, » May 7 2. 2 aes a oe ~cum __—— °65 6t 55 é °65 65 65 €8 65 68 65 38 
15¥¢Mar = 21% Jun 18. Feb 24 19% Feb 2 Pacitie Finance Corp of Galif.-10 °i8° 19.” ct i... aauae: ae 38 3B 3744 BN 37% 38% se 
‘ 36% Jan 30%Jan 3 33%Feb 3 Pacific Gas & El sade 1%. 3t oar ie *38%- 19 *18% 19 19, 19 19% 10% — 
gist neg Feb A i ee 25 3134. 31%. Bs 31% 13 2 7 ? : 5 
-- a. a 3032 Feb 19 31% Feb 18 Rights * 13 ‘ i oe el” —S — = a a 
Ye Mar ag ai «Mar 2 Wien tacnsd tr ann woeae 43 1 ‘3 "s 43 * 33 " 4g 40,000 
47% Mar ‘a Jiuy 50% Feo 14.54) Jan 6 Pacific Lightit re 307% 307% 30%4 3034 307% 307» 31. 31% 3034 31% 3034 31 1,100 
7 a 4% July 29 Jan 3. 34 Feb 2 Pacific Mills clan eee: _ wed 50% 50% 5024 5034 50%% 507% 50% 507% 50% 507% 5034 50% 1.300 
ec 194% Jun , f OR ae See eee poems aa ar 31 32 317 321 313, 321 pat pe =F ping ‘ ot “ 
| i eg 2 sa 9 Feb 7 O64 Jan 24 ~ Pacific Telep & Teleg common.-100 ae. 2. a ee po hey 324k 32, 32h (314 31% 3112 32 1,300 
r 135 Jan 5 140 Feb 25 6% preterred____ 100 2139 41 =e" ~ : 93 4 93 9442 94% 9444 95 947, 9542 240 
See Te: 1 “139 =141 *139 = (141 *139 «6141 139 §=6139 #13944 140%. 20 
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Lowest 
$ per share 
312 Dec 
3912 Nov 
4 Dec 
8'4 Nov 
13'2 Mar 
46 Feb 
92 Oct 
6%a Feb 
1853 Dec 
97 Jan 
1814 Feb 


34! 4 Feb 
2 Mar 
235s Dec 
24's Nov 
6% Mar 
9 Feb 


27 Dec 
3812 Feb 


97—, Dec 
1514 Feb 
27 Dec 

109'2 Oct 
16°, Dec 
16's, Dec 
3542 Dec 

103 Feb 
28 Dec 
8634, Feb 

912 Nov 

7'2 Nov 
22 Dec 
9815 Oct 

912 Feb 
145, Feb 
44%, Dec 
40'4 Feb 
482 Dec 
93 Dec 
20'4 Dec 
22 Nov 

104 Jan 
91 Jan 
103°4 Sep 
14 Jan 
28 Jan 
81 Sep 
2516 Mar 

7 Jan 
82! 2 Nov 
11 Dec 
87'4 Jan 
5455 Jan 
10 Dec 
30 Dec 
9812 Apr 

110 Jun 
10'2 Dec 
80! 4 Dec 
26 Mar 

212 Feb 

138 Dec 

157 Feb 

30 Dec 

7‘sa Nov 
10’2 Feb 

140 Jan 

3's, Feb 
70 's Dec 
15 Feb 

145 Jan 
26! 4 Dec 


Range for Previous 
Year 1948 


Highest 


$ ver 


61, 
244 
538 
1142 
2132 
66 
100 
11% 
28 
105 
26%8 


115% 

103% 

111 
2138 


45%2 
91 

3958 
97% 
88!. 
1342 
922 
TT 


14%4 


345% 
10342 
113 

15'%4 

93 

36'% 

2312 
155 
169 

39 42 

10 

20 
170 

96 

82! 

26). 
161 

46! 


share 


Apr 
May 
May 
May 
Jun 
Oct 
May 
Jun 
May 
Jun 
May 


May 


4 May 


Jan 
Jun 
May 
Jun 


Jan 
Jun 


Jan 
Nov 


2 May 


Jan 


4 July 


May 
Apr 
Apr 


1 Jan 


Oct 


4 May 


Jan 
Jan 
May 
Jun 


4 May 


July 
July 
May 
May 
Jun 

Sep 
Jun 
Jun 
Jun 
Nov 


July 
July 
Dec 
Jun 
Oct 
Sep 
Aug 
Jun 
May 


Jan 
Jan 
Sep 
Jun 
July 
July 
Jun 
Apr 
July 
Jun 
Jan 
Jun 
Dec 
Oct 


2 May 


Oct 
July 


2 July 


Range for Previous 


Year 1948 

Lowest Highest 

$ per share $ per share 
935 May 12% July 
33 Jan 70%, May 
29'2 Feb 46 Jun 
1112 Dec 16%3 May 
12'2 Jan 14% July 
578 Nov 115g May 
22's Nov 354 May 
62'4 Feb 7158 Jan 
18 Feb 2833 May 
81 Mar 94 Apr 
32'2 Jan 3958 July 
20 Dec 24%, Jun 
25 Dec 30's May 
32's Nov 53 Jan 
¥25's Feb 42 May 
101'2 Feb 10814 Sep 
x25 Feb 33 ©July 
17'2 Dec 2538 May 
77a Feb 15 Jun 
63°34 Feb 7534 May 
678 Oct 113g May 
89 Nov 9842 Jun 
2534 Dec 3473 Jun 
22's Feb x36 0 86July 
31 Jan 35 May 
1634 Feb 2758 July 
36'2 Feb 45 Apr 
31 Feb 39 Jun 
10 Dec 15% May 
101 Jan 106 Nov 
11%g Dec 18 May 
8 Dec 14'2 Jan 
1734 Dec 2514 May 
8'4 Dec 1373 May 
52 Dec 66 Aug 
834 Dec 1514 May 
78'2 Dec 99 Aug 
10'2 Dec 29%, Jan 
6%4 Feb 1333 May 
2's Dec 514 May 
515 Nov 1158 May 
22%3 Feb 3334 Oct 
103 Jan 111%2 duiy 
15 Dec 21% May 
&2'2 Feb 102 Oct 


Lowest Highest 

$ per share $ per share 
3% Feb 11 4%Jan 8 
32% Feb 25 43% Jan 10 
33, Feb 11 4%,Jan 5 

8 Jan 3 9% Jan 20 
1234 Feb 8 16 Jan 3 
49\4, Jan 5 55% Jan 24 
99 Jan 4 102% Jan 27 
6% Feb 24 8%, Jan 7 
1653 Feb 8 20 Jan 7 
10242 Feb 8 104% Jan 7 
20'2 Mar 4 243g Feb 3 
40 Jan 3 2 Feb 18 
134 Feb 18 2%4 Feb 28 
2442 Jan 3 27% Feb 3 
23%3 Mar 2 265% Jan 22 
67% Feb 5 7% Jan 7 
1234 Feb 11 1442 Jan 18 
7¥%Feb 2 8 Jan 4 
x19 Jan 28 19% Jan 5 
2738 Jan 31 29's Mar 3 
42'2 Jan 3 45% Jan 13 
9 Feb 25 103, Feb 3 
1734 Feb 5 19% Jan 7 
2712 Feb 10 28%2 Jan 21 
109'2 Jan 4 i | Mar 1 
17%, Jan 4 185, Mar 3 
15% Feb 25 17% Jan 7 
3234 Feb 10 37 Jan 19 
105 Mar 3 110. Fen 7 
29 an 3 30% Jan 18 
96'2 Feb 9 102'!'. Mar 2 
83, eb 28 11% Jan 19 
84g Jan 3 10 Jan 10 
215, Jan 3 233%4 Feb 1 
102 an 5 104 Feb 17 
103g Feb 7 12% Jan 7 
17 an 3 20% Feb 2 
42'» Mar 4 51%’ Jan 19 
41°, Feb 26 53% Jan 21 
50%, Jan 4 52% Jan 17 
941, Jan 5 98 Jan 24 
20%, Jan 3 225% Jan 21 
233 an 4 2534 Feb 4 
110142 Feb 8 112 Jan 3 
98 Jan 7 101 Jan 31 
106'2 Jan 3 108'%2 Jan 5 
15% Jan 28 19% Jan 7 
344 Feb 26 40% Jan 7 
8455 Jan 7 88°%4 Feb 8 
37°s Jan 4 417, Feb 17 
9312 Jan 3 99%, Feb 18 
88 Jan 6 90 Feb 28 
1033 Feb 10 11% Jan 11 
90 Feb 11 90 Feb 11 
51°24 Feb 4 58% Jan 7 
9 Feb 28 10%4 Jan 20 
26'4 Feb 28 321% Jan 24 
100%4 Jan 5 103 Mar 2 
11 Jan 3 1334 Feb 3 
81 Jan 3 85 Feb 2 
x2634, Mar 1 32 Jan 7 
1334 Mar 3 16%, Jan 7 
142 Jan 26 144'., Feb 28 
165'2 Jan 21 17 Jan 26 
3013 Feb 11 35% Jan 21 
734 Feb 14 8% Jan 7 
1212 Feb 11 1542 Jan 7 
150!2 Feb 24 15012 Feb 24 
8142Jan 3 88 Jan 24 
691, Mar 4 713%4 Jan 27 
1612 Feb 24 2134 Jan 24 
139 Jan 10 147 Feb 1 
19°, Mar 4 28 Jan 6 

Range Since Jan. 1 
Lowest Highest 

$ per share $ per share 
834 Feb 24 10% Jan 20 
361% Feb 11 44%4 Jan 7 
K Mar 3 36 Jan 12 
10'4 Feb 23 12% Jan 24 
is dan 3 14% Jan 6 
63, Jan 3 8% Jan 24 
23!4 Mar 4 28 Jan 24 
5714 Feb 26 66% Jan 18 
17's Mar 2 22 Feb 2 
85 Jan 14 90 Feb 23 
38 Jan 3 40'4 Feb 21 
20% Jan 3 2134 Feb 3 
26 Jan 3 2838 Feb 21 
30143 Feb 25 3476 Jan 7 
25% Feb 5 31%, Jan 8 
107 Jan 6 10842 Jan 26 
2638 Feb 8 28 Jan 10 
1812 Mar 3 20% Jan 14 
11 Feb 24 1493 Jan 7 
70 dan 3 74% Jan 22 
75, Jan 3 9% Jan 10 
9253 Jan 4 95% Jan 24 
26 Jan 3 29 Jan 19 
2642 Jan 3 3012 Feb 4 
31%, Mar 4 3434 Feb 3 
1934 Feb 24 233g Jan 7 
X373%4 Feb 15 43 Jan 3 
3112 Feb 10 36 Jan 7 
10% Jan 3 11'4, Mar 1 
105 Jan 7 106 Jan 31 
20°4 Feb 11 23% Jan 25 
ll‘!2Jan 14 1358 Feb 18 
515 Mar 4 8% Jan 27 
1834, Jan 4 203, Mar 3 
8'2 Jan 3 933 Jan 24 
9353 Jan 27 5434 Feb 3 
873 Feb 24 10 Jan 7 
7833 Jan 4 8312 Feb 3 
834 Feb 25 125, Jan 8 
633 Feb 25 85a Jan 7 
2144 Jan 3 '; Mar 1 
553 Jan 4 6% Jan 31 
2333 Feb 25 2738 Jan 7 
10542 Jan 3 110 Jan 31 
13. Feb 5 16%2 Jan 12 
94 Mar 4 9914 Jan 5 


Range Since Jan. 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Pacific Tin Consolidated OP nowed 
Pacific Western Oil Corp_____---_ 10 
Packard Motor Car_____..___No par 


Pan American Airways Corp___.2% 
Pan-American Petrol & Transp-_-_5 
Panhandle East Pipe L com__No par 


, i 100 
Panhandle Prod & Refining___-_-__ 1 
Paraffine Cos Inc com__-_-_-- No par 

4% convertible preferred_____ 100 
Paramount Pictures Inc__-_----~-~- 1 
Park & Tiifere ipe....................1 
Park Utah Consolidated Mines____1 
Parke Davis & Co__________- No par 
Parker Rust Proof Co___-__--- 2.50 
Parmelee Transportation_.___No par 
Patino Mines & Enterprises___-~__ 5 
Peabody Coal Co common_-___-_~-_5 

5% conv prior preferred_____-25 
Penick & Pereg......«..--.~- No par 
Penney (J C) Co..........-..- No par 
Penn Coal & Coke Corp__--_--- 10 
Penn-Dixie Cement Co___- _---_-~- 7 
Penn Glass Sand Corp com_-_No par 

Bi DOI witeen sewn. 100 
Penn Power & Light Co______No par 
Pennsylvania RR .........._...- 50 
Pennsylvania Salt Mfg Co com_-__10 

342% conv series A pfd_____- = 
Peoples Drug Stores Inc___--__--__ 
Peoples Gas Light & Coke______ id0 
Peoria & Eastern Ry Co__--____100 
Pepsi-Com Ce. nennoe.—..... 33 HC 
Pet Milk Co common-______-_- No par 

44%2% preferred______________100 
Petroleum Corp of America___-__- 5 
Pfeiffer Brewing Co__----~-- No par 
Pfizer (Chas) & Co Inc-_--------- 1 
Phelps-Dodge Corp_.------------ 25 
Philadelphia Co 6% preferred__--50 

$6 preferred ...........-...No par 
Phila Electric Co common___No par 

$1 div preference com__-_--_ No par 

4.4% vpreterred................- 100 

38% preferred.........-.....- 100 

43% preterred...........-...- 100 
Phila & Reading Coal & Iron__~--- 1 
Philco Corp common__----~---~--- a 

3%4% preferred series A__--~- 100 
Philip Morris & Co Ltd common-_-_-_5 

i, 100 

3.60% series preferred______-~~ 100 
Phillips Jones Corp com__-_-_- No par 

S® gretesed ............... 100 
Phillips Petroleum______--_~ No par 
Phoenix Hosiery ................—.- 5 
Pillsbury Mills Inc common-_-_-_-_-- 25 

A EE No par 
Pitts C C & St Louls RR------- 100 


Pitts Coke & Chem Co com__No par 
$5 convertible preferred_._._No par 


Pitts Consolidation Coal Co___--_-- 1 
Pittsburgh Forgings Co__---_----- 1 
Pitts Ft Wayne & Chic Ry ene’ 

7% gtd preferred.__..._........... 10 
Pittsburgh Plate Glass Co__---~_- 10 
Pittsburgh Screw & Bolt__-__- No par 
Pittsburgh Steel Co com__-_-- No par 
7% preferred class B__----~- 100 
5% preferred class A__--_---- 100 
542% 1st ser conv prior pfd__100 
Pittsburgh & West Virginia__--__ 100 
Pittsburgh Young & Ash pfd__--100 
PUeeOR Ge CPO) eee oe 1 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
pl 5 
Piymowth Gu €6.......4-.....-....- 5 
Pond Creek Pocahontas___----~--~-- 1 
Poor & Co class B.......-~-- No par 
Potomac Electric Power Co__---- 10 
Pressed Steel Car Co Inc com-__---_ 1 
442% conv preferred series A_-50 
Procter & Gamble______--_--_- No par 
Publicker Industries Inc com_---- 5 
$4.75 cum preferred__-_---- No par 
Public Service Co of Colorado___20 
Pub Serv E] & Gas com_-_--- No par 
$1.40 div preference com__No par 
PURINE. Ba ccerenew enn No par 
Pure Oil (The) common-__--- No par 
5% conv preferred_______---_ 100 
Purity Bakeries Corp____---_- No par 


Q 


Quaker State Gil Refining Corp__10 


R 


Radio Corp of America com__No par 

$3.50 1st preferred____--__ No ne 
Radio-Keith-Orpheum 
Ralston Purina Co a = ape 


Raybestos-Manhattan ______ o par 
Rayonier Inc common-____-_-____-__ 1 
eo. eee 25 
Reading Co common-_-_-_----~----- 50 
4% non-cum Ist preferred___-- 50 
4% non-cum 2nd preferred__--50 
Real Silk Hosiery common-_-_------ 5 
7% wpreterred...............- 100 
Reed Roller Bit Co common-_No par 
Reeves Bros Inc. ---~--_------~-50c 
Reis (Robt) & Co— 
$1.25 div prior preference___-- 10 
Reliable Stores Corp___----- No par 
Reliance Mfg Co common-__-_---_-- 5 
Conv pfd 34%2% series____--~_- 100 
Remington-Rand common-__-_--_-_-_ 50c 
$4.50 preterred ..................- 25 
Re | ae 1 
Republic Aviation Corp___-__----- 1 
Republic Pictures common _-_---_-_ 50c 
$1 convertible preferred____-~~ 10 


Republic Steel Corp com___-_No par 
6% conv prior pfd series A_-_100 
Revere Copper & Brass com__No par 
5%% preferred___________--_- 100 


Saturday 
Feb. 26 
$ per share 


3% 3% 
*33% 3342 

4 4'. 

814 9 

*12 1 2 14 
53%3 533% 
*98% 995% 
614 6! 

“17% 17%. 

*102%, 104 
22% 2314 
41 44 

2% 23 
26 26 

#22! 24 
*7 7} 
133% et 
73% 

*187. 19% 
2T34 2 31 
44 44 
*8 i 9! 
18 18"%8 
27% 2812 

111 114 
18! 18'4 
15! 15°, 
34'%2 34!2 

105 107 

*29% = A | 

100'. 100!. 
9 9 
812 8 $ 
22% 223% 

102 104 
10% 10! 

*18% 185% 
45 45 
4134 42% 
52 52 

*96 96 
22 22 
243, 515 

*111% 1113, 
992 100 

107 107! 
153 16'58 
33% 3338 

*86 12 87! 
40 40 

*981> 99! 
88'2 90 
10% 10! 
8912 91 
5434 54%. 
*8i%, 9 

*26 27 

*102%%4 103 

*102 115 
12 12%8 
84 85 
274% 27" 
13! 14 
143! 145 
164 168 
30% 30°45 

3} 8's 
12! 1212 

135 155 

*81 82!'2 
69! 70 

*16 17!2 

14314 149 
213 21% 
Saturday 


Feb. 26 
‘$ per share 


“8% 9-4 
ae 3712 
wah 2 34 
10°, 10°: 
13% 137%. 
6%3 6} 
*22% 25 
$714 S72 
18's 18's 
*88 90 
39% 393% 
21% 21% 
2778 277% 
30% 302 
263% 265% 
*10778 1085, 


*264%2 2742 


*18 19 
11 11%s 
*70'2 71 
8 8'4 
94 9538 
*2648 27 
27 27 
32% 32% 
193 20 
*3742 38 
*32% 33 
978 11 
*102 105 
20'2° 21'3 
13 ig 
8 8 
#1934 20% 
#QB5% B74 
§33 5412 
9 9% 
“80 82 
87 872 
6° 634 
6 6 
2353 24 
“1045s 107 
13344 137 
9542 96}: 


Monday 
Feb. 28 
$ per share 
3'2 3'2 
3342 342 
4's 415 
8° 87% 
12% 12% 


53'8 53%4 
98). 995% 
6% 6!2 


17 %4 18 
*102"%, 104 
23 23! 
41 44 
14, 23% 
26 26 
23°83 23°58 
7 1% 
13 1314 
748 7°s2 
19 19 
27 us 28!2 
44', 44! 
B84, Oly 
18! 18! 
27 28! 
111 113 
18's 18'4 
15! 15*%,4 
35 35 
106', 106's 
297, 30%8 
1007; 101' 
B48 9 
8). 87, 
2 14 23)» 
102%, 102 
10°% 10 
18 18°%% 
44! 44%, 
42'4 42%4 
52 52'%4 
96°, 96%, 
217% 22 
25 2514 
11114 111%, 
99! 100 
107 107"4 
161, 16',4 
3353 33% 
87! 7! 
40 40' 
98's 9912 
90 90 
10% 103% 
89's 91 
54°38 5512 
9 9 
26% 2644 
102'. 103 
102 115 
1214 123% 
84 85 
Zi*4 27% 
1374 137; 
144', 14414 
164 168 
30! 307 
8'B8 8 
1212 122 
135 iso 
81 82! 
691.2 69! 
16 17% 
143'. 149 
21% | 
Monday 
Feb. 28 
$ per share 
8° 4 9' 
x37% 394% 
32 33 
10°28 10° 
13% 137% 
635 6). 
23) 2 20 
5733 5778 
138 1814 
*83 90 
3934 395% 
21's 218 
2778 28 
30°4 31's 
2634 2738 
‘108 108°%¢ 
*26!'!2 2712 
18 19 
it 1l*4 
71 713 
8 814 
94 95! 
26! 26% 
26% 27% 
33 33%8 
20', 20! 
3742 39 
33 33 
"107% 11% 
105 105 


7 rs] 8 8 
20 21 
35% g7 
53144 54 
948 9%2 
81%... 81% 
9 9)4 
678 v 
278 3 
6 b 
24 2412 
*105 107! 
1332 1312 
95!2 95} 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. I 
$ per share 
3° 358 
35% 35! 
4 4'5% 
8”, 9 
2% 13 
52% 53'% 
98). 9952 
638 6'2 
18 18 
102%, 104 
2%. 23 
41 44 
21% 234 
26 26 
23 24 
7 1% 
127; 3 
7338 1% 
19 19 
28! 28'2 
44° 447, 
G4 9'4 
18%, 187% 
2742 28!. 
111 111 
18', 18%% 
155, 157% 
35 36 
105 106! 
30 30 
101'2 10114 
82 10 gs 
8°38 87% 
22'4 23%2 
102 103 
10°, 105% 
18°, 19 
44 445, 
42%, 43% 
52 52's 
96'4 96'4 
217, 22% 
25's 25% 
111'4 1115, 
“99%, 100 
107%4 107*4 
157, 16% 
3444 35 
“85 8834 
40 40°, 
™ 987 a 99 1 2 
“90 91 
*10', 1034 
*89'2 91 
55 56's 
*9 10 
27 27 
*102'5 103 
#102 115 
1244 121% 
83'!2 85 
x26°4 2715 
"13% 13 
141 144!2 
*164 168 
30! 30 
8 8 
12'2 1234 
135 155 
81 82!.2 
69', 70 
17% 173 
143!'4 149 
21% 21 


Wednesday 
Mar, 2 
$ per share 
35% 374 
35 35'4 
X37 + 
8° 834 
13 13 
5234 53% 
98! 995-5 
638 6! 
177% 177s 
102%, 104 
X22 '8 22%8 
41’. 42 
23% 2! 
26 26 
233% 348 
1% 74 
12! 13%8 
7! 714 
19 19 — 
28 28 
44%, 4513, 
8} 9 
18%, 187; 
2%” 2734 
109!» 111 
18%, 1823 
15°; 157, 
35 36 
105 106! 
Gg 3034 
102 102'. 
B'4 105 
8! 8° 
22%38 23! 
102 102! 
10%, 10°, 
18%4 18% 
44 44 
42! 43'%4 
9242 52% 
*Q7 98 
x21'2 2134 
X2538 2538 
711144 11134 
997, 997% 
*107 10734 
1558 157% 
B4'4 345% 
88 88°, 
40 40 
99 $9! 
90 91 
10'2 10%, 
891, 91 
5578 56 4 
e464 24 
271% 2714 
103 103 
102 115 
123 12% 
83 85 
27 at 
13? 12% 
141 144!. 
164 168 
30%, 30°54 
8 8 
12! 12! 
135 155 
2'2 8234 
70 70 
16°45 18 
*14344 149 
pe | 21'%2 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. lL 
$ per share 


B's 91, 


38!2 38! 5 
32'2 3212 
10°48 105 
14 14 
6!2 b's 
24 2512 
57°41 5814 
18 1818 
88 90 
39°, 397s 
21%, 215% 
277s 28 
3l1'2 313, 
27% 27% 
108 108 
at 2714 
1 18>; 
1174 11% 
T1°s2 71°% 
3 B'2 
95's 951% 
26's 261, 
273g 862738 
32!'2 3212 
2023 ©6203, 
3814 391, 
3212 341 
11%. 11% 
102 105 
20° 211% 
K12? 13 
778 772 
2014 201, 
"Bs 87 
“3314 54 
915 914 
81's 811, 
91. 93, 
7 7 
3's 3% 
634 6°%s8 
2448 2434 
106 107 
13%, 133% 
9442 941, 


Wednesday 
Mar, 2 
$ per share 
93% 9% 
38!'4 38's 
*32 33 
10'. 10!3 
14 14 
615 6°38 
24 251 
583% 5844 
17! 1773 
88 90 
39! 3934 
21's 215, 
27% 627% 
30!» 31's, 
26%4 27% 
*10778 109 
27 27! 
*18 185, 
11% 117% 
*711%4 yf 3, 
8's 814 
95% 953% 
27 27 
27 27% 
#3242 33 
20%, 21 
3814 3914 
3242 3442 
10% 11% 
102 105 
205— 211% 
12%2 1212 
772 81% 
20% 20! 
8" 4 878 
53% 54 
9's 938 
*80 80%4 
9°, 10 
675 7 
318 31, 
614 6! 
2443 24%, 
*106 107 
1314 135% 


*9442 9512 


Thursday 
Mar. 3% 
$ per share 
3% 334 
35! 4 35 %2 
3% 4 
8l2 858 
#1234 13% 
53 53's 
*"98'2 995, 
614 6% 
*17'2 18% 
*102%, 104 
2153 22 
411, 43 
242 2! 
25 ‘4 26 
24 24 
7's 7%, 
*12'2 13 
738 Tt. 
18%4 19s 
28! 2914 
X44%% 45 
814 91% 
19 19'4 
27 2842 
109! 111 
18%, 185% 
155, 15% 
35 35 
105 105 
29! 3044 
101°%4 102% 
8 9% 
814 85% 
22%, §=6—923% 
102 102! 
10° 107% 
18° 19 
43'8 44% 
424 427% 
524% 52% 
97 98 
2112 215, 
: 244, 251 > 
111'4 11144 
"99 100 
107%4 107%%4 
155 157% 
33 34). 
*88 88!. 
397% 40 
#99 991 
89! 90 
10! 10% 
89! 91 
56 56°%% 
9) ll 
2712 28 
103 103 
102 115 
1234 12% 
83 85 
a7 274 
13'4 13144 
141 144 
164 168 
30!8 3042 
8's 8% 
12! 12! 
135 155 
82 821% 
6914 7 
16%4 18 
143'4 149 
20!; 20!4 
Santee 
far. 
$ per snare 
9 10 
38" 384 
32 33 
10'4 10'4 
X13%94 13% 
6° 6°s8 
24 25 
98! 587% 
1772 18 
8812 88!2 
39 40'4 
21 21% 
27°83 27%4 
30! 30°45 
27 2742 
107 108!» 
27 27 
18's» 181% 
1l’2 113, 
7042 F1% 
8 814 
X93!2 9342 
26%4 27 
27% 27% 
3242 33 
20! 20! 
3814 39! 
*32%2 34! 
*10'%, 11% 
*102 105 
21 21 
12% 123 
77% 8 
20%4 203% 
9 9 
53 } 54 
4° 4 9%8 
79 80 
934 934 
ij 748 
a 3 Me 
614 6°28 
24 2438 
*106 107 
1374 1334 
9475 94% 


Friday 
Mar. 4 
$ per share 
358 3% 
3434 3554 
378 4 
82 844 
12%, 1342 
52%, 533 
*98'2 99% 
614 642 
x17%, 17% 
103°, 103%4 
20' 213 
41 41 
24% 21% 
257% 26 
*23'2 24 
ver 7 8 
13 13 
72 7 
19 19 
*29 30 
4434 45% 
*8l2 9! 
19! 19%% 
‘27 28!. 
*109's 111 
18!2 18°%% 
15% 15%4 
35 3514 
105'8 1054s 
*30 30%4 
102 102% 
*Bl4 9'4 
8°; B44 
*22'2 2344 
*102 102'. 
10° 10%4 
19 19 
42', 43 
4233, 43 


*111% 112'% 
*99%4 100 
107%4 107%4 

155s 1544 
34% 34% 
88! 8812 
397, 40 
991, 991, 
*89'. 91 
10'. 10! 
89! 91 
56 58!4 
*@g! ll'. 
27! 277% 
103 103 
*102 115 
1234 1234 
*83 85 
2738 2733 
"134% 13% 
141 144 
*164 168 
30', 30! 
*g! 3 814 
12 28 12 
#135 155 
*81' 82% 
69', 69%, 
“16 18 
*1435!4 149 
19%, 20! 2 
Friday 
Mar. 4 
$ per share 
=91, 10 
3742 38! 4 
*33'2 3A 
10's 105% 
13%, 14 
638 64% 
23% 23% 
587, 59's 
177s 18 
*88 90 
40 40'4 
21% 213% 
27142 27% 
30') 31 
26%3 27%% 
108'2 1038! 
26!. 261.2 
18%, 18%4 
ll’2 11% 
71 71 
8 8's 
92 ‘ 94! 
*26! 27 
27 27% 
3134 32%. 
*20 20! 
*38%. 39% 
*3242 3442 
“1012 12 
*102 105 
21 21'% 
1242 12% 
§2 7Ve 
20'!3 20'% 
9 91% 
5334 53% 
914 9% 
78!2 80 
9), 934 
q 7 
273 31% 
644 644 
2353 2443 
107 107 
1313 13% 
94 94 


Sales for 
the Week 


Shares 


1,600 
1,400 
29,000 
18,290 
200 
2,000 


7,500 
300 

60 
42,000 


300 
24,700 
3,800 
300 
300 
800 
300 
400 
600 
7,100 


8, 800 


3,700 
30 
3,700 
100 
40 
100 


13,360 
100 


1,100 
60 


2,300 
30 
3,100 
600 
10 


15,800 
1,200 
900 


60 
150 
100 


5,200 


Sales for 
the Week 


Shares 


100 
2,700 
300 
800 
6,200 
1,800 
200 
4,100 
2,100 
20 
6,100 
8,700 
6,300 
5,000 
13,900 
300 
200 


200 


26,600 
600 


300 
,300 
500 


~ 


900 
100 
100 


300 
1,500 


1,400 








For footnotes see page 26. 
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Range for Previous 
Year 1948 


Lowest Highest Lowest 

$ per share $ per share $ per share 

4%4 Dec 8 May 434 Jan 
1944 Nov 29'2 Apr 19% Feb 8 
92 Mar 104%4 Jan GY Feb 25 
534 Dec 1154 May Feb 7 
3348 Dec 41% Jan 34% Jan 3 
43 Dec 50 Jan 43 Jan 11 
80 Oct 94 Jun 85'4 Jan 3 
103°4 Dec 103% Dec 102% Jan 4 
17 Dec 242 May 1642 Feb 23 
1542 Jan 49 Jun 2454 Jan 3 
17% Dec 28 Jun 1814 Feb 23 
45, Sep 7¥%_ May 33 Mar 4 
6°53 Feb 12 July 2 Feb 7 
19%, Feb 29% July 22 Feb .1 
15%, Mar 24% Nov 2 Jan 4 
17 Mar 27% May 1714 Feb 25 
54 Dec 72 May 49! Feb 16 
3 


8% Dec 18% Jan 


1614 Dec 21% Jan 16% Jan 
107*°4 Sep 113 oon lll Jan 
3934 Feb 615% Jun 41%, Feb 
8'4 Feb 16% July Feb 
32°34 Feb 48% May Mar 
67 Jan 13942 May 100 Feb 
58 Jan 101 Jun 87 Feb 
8 Feb 1334 May 34 Feb 
79 Feb 9142 May 8012 Jan 
8% Feb 1542 Aug 10'2 Feb : 
252 Mar 3556 May 25 Feb : 
39%3 Mar 51 May 46'4 Jan 
88 Nov 95 Jan 93 Feb 
87'!2 Nov 9334 Apr 8942 Jan 
12 Dec 15% Jun 125, Jan 
79 Oct 87 Apr 83 Jan 
135% Feb 26% July 2 Feb 
44 Feb 62%2 Jun 4934 Mar 
151% Feb 20% Jun 16%, Jan 
35% Feb 5942 May 36'4 Feb 
5 Mar 8% Oct 34 Jan 
31°4 Feb 4344 Nov 3414 Feb 
95% Dec 12% July Feb : 
5% Dec 84 May Mar 
91% Dec 1434 Jun Feb 
94 Feb 104 Jan gs Jan 
2434 Nov 36%4 Jun 2 Jan 
30 Feb 46%, Oct me Feb 
175s Feb 27%8 Jun be Jan 
68 Feb 79 Dec 7 Feb 
9 Dec 15% Jan 3, Feb 
12 Mar 14 Oct i Jan 
2834 Feb 4634 Jun 3 Feb 
473 Dec 744 Jan f Jan 
3% Dec 72 May 3'4 Feb 
25 Dec 36 May 22% Feb 
34 Dec 44 Jan Feb 
15 Feb 32% Jun Feb 
9214 Feb 160 Jun Feb 
18 Feb 25% Oct 2 Feb 
23 Dec 3542 Jun Feb 
27% Dec 3912 Jun 2 ; Jan 
80 Dec 90 Apr 8 Jan 
91 Sep 98 July 9512 Jan 
1548 Dec 26 Jun 1 Feb 
14%s Feb 23 Jun li Feb 
96 Nov 104'2 Jun 9¢ Jan 
344 Nov F ivi 33, Jan 
534 Mar 85% Oct Jan 
39 Feb 4542 Aug Mar 
52 Jun 60 Oct M 
11'4 Nov 16%4 Jan Feb 
364.2 Mar 44 Aug 26°38 Feb 
36 Dec 42'> Jan 3612 Jan 
25's Mar 3073 July 29%, Jan 
20% Feb 30%3 July 28'4 Jan 
43% Feb 62%8 July X393% Feb 
33! eb 5014 Jun 3 Ma 
5814 Feb 70 July 2 Feb 
6542 Dec 73 Jan 6 Mai 


Range for Previous 
Year 1948 


Lowest Highest 
$ per are $ per share 
12°, Dec 20°, May 
4 Feb 734 Jun 
A Dec 873 May 
63 Aug 73 Jan 68 
22 Dec 29°3s Jan 21 
20%4 Feb 307s Jun 
T\4 Dec 14 May 
61% Mar 74 May 64 
15142 Feb 23743 May 
21° Aug 291% Jan ra 
95 Nov 104 Jan 100! 
1953 Dec 291% Jun 173 
792 Oct 9142 Jun 83! 
17'2 Nov 275s May 
86 Feb 1097s Oct 984 
97! Feb 121 Oct 109 
§4'2 Jan 73 Jun 
367s Feb 53 Jun 
69's Feb 92% Jun 651.2 
23%, Nov 35 Jun 224 
89 Oct 9734 Jun 97 
1114 Feb 15%8 Oct 
38 Feb 4342 May 
36'2 Nov 4142 May 31% 
11’ Mar 15%2 May 10°s 
3242 Mar 3944 Jun 35 
88 Feb 97 Jun 94 
2312 Dec 361% May 2414 
12% Feb 1633 May 12 
9's Dec 18 Jan c 
15 Dec 20 Jan 1514 
11°4 Jan 18% July 
1643 Mar 29% Jun 162 
612 Nov 11% Jan 
91% Dec 982 May 90 
50!2 Mar 70% Nov 5218 
113/42 Jan 120 July 117 
9's Feb 1553 May x915 
1742 Dec 21% Jun 1648 
187s Dec 2642 Jua x17'%4 
34%4 Mar 43 July 364 
9 Dec 115g Mar 
140 Mar 235 Jun 145 
1353 Dec 197%, Jun 123% 
31 Dec 4442 Jun 32 
&l%4 Nov 1658 Jan 


362 


41! 


Range Since Jan. 1 


Jan 


AWWNOCAKPUUOH hw OUW 


— 


to 
KPO] pe 


~ 


ke to 


te 


to 


1 


hm eR bo fo ho 
ASP UUW UR MO RU 


Highest 
$ per share 


5'%4 Jan 
23 Jan 


10334 Feb 


6%, Jan 
37 Jan 
45 Jan 
90 Jan 


10542 Jan 


193, Jan 
30%2 Jan 
21 Jan 
52 Jan 
10% Jan 
25 %e Jan 
23%, Jan 
18% Feb 
55% Jan 


11%, Mar 


195% Jan 


113%8 Feb 


482 Jan 
12% Jan 
42%, Jan 


122 Jan 


91 Jan 
9% Jan 
85 Jan 
12% Jan 
30¥2 Jan 
49 Jan 


x96 Jan 


9112 Feb 
14 Jan 
86 Feb 


18% Jan 
55 Jan 


18'2 Mar 


46 Jan 
6% Jan 
397%, Jan 
1142 Jan 
612 Jan 
1138 Jan 


10142 Feb 


2973 Jan 


38 Jan 
26°%4 Jan 
79 Jan 
9% Jan 
1434 Feb 
3914 Jan 
5%, Jan 
4%3 Jan 
2714 Jan 
36%4 Jan 
24 Jan 
272 Jan 
2144 Jan 
25 Jan 


3158 Jan 
88 l2 Feb 
99'o Feb 
1742 Jan 
174 Jan 


100°s Jan 


4's Jan 
7% Jan 
44'4 Feb 
56!2 Feb 
12%, Jan 
39 Jan 
40 Feb 
31 Jan 


3314 Mar 


497% Jan 


41 Jan 


61 Jan 


6612 Feb 


Range Since Jan. 1 


owest 
er share 


2 Feb 1: 


Feb 
Jan 


Feb 


2 Feb 


Jan 


2 Jan 
184s 


Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Feb 


2 Feb 1 


Feb 


Feb 
Jan 
Jan 
Jan 
Feb 


a Jan 


Jan 


» Feb 


Feb 


Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Mar 
Feb 


714 Feb 


ro 
COURWRWOWU 


— ho 


oO -~] 


Highest 


$ per share 


1334 Jan 
6% Jan 
5 Jan 


7112 Mar 


2414 Jan 
277% Jan 
858 Feb 
70 Feb 
16°3 Jan 
26's Jan 


103. Jan 


21% Jan 
88) Jan 


254 Jan 
109%4 Jan 
121'2 Mar 


6773 Jan 
4114 Jan 
7414 Jan 
2612 Jan 


9934 Feb : 


i634 Jan 
44 Jan 
384; Jan 


13. Jan 
38% Jan 


100 Jan 


2814 Feb 
14%. Jan 
10'2 Jan 
16% Jan 
14%4 Jan 
2134 Jan 


75g Jan 
94 Feb 
60 Jan 


119 Feb 22 


11% Jan 
17%4 Jan 
195, Jan 


40°. Jan 


95, Jan 


168 Jan 


14°, Jan 


36 Jan 


93, Jan 


to 


t 


Ke Oo OwW ao 


Ie no WW 
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eT 
100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Se 2.50 
Reynolds Metals Co com___-_No par 
54%2% convertible preferred____100 
Reynolds Spring —_--~---- ee 
Reynolds (R J) Tob class B__--__10 
OE ae . 10 
Preferred 3.60% series______-100 
Preferred 4.50% series____-__100 
Rheem Manufacturing Co_________1 
Richfield Oil Corp_._--______No par 
Ritter Company... __---- -_No par 
Roan Antelope Copper Mines_-_. : 
Robertshaw-Fulton Controls com__1l 
4%4% conv preferred.____..___25 
Ronson Art Metal Wks Inc__-_-~ 2 
Royal Typewriter _......._._ - ee 
Ruberoid Co (The)__--_-_~- ---No par 
puspert (2aee0) —.........,..... 5 
Safeway Stores common____------5 
5% preferred eee 
mt geseun Teed... ........10 


St L-San F Ry Cocom v t c__No par 
Preferred series A 5% vtc___100 
St Louis Southwestern Ry Co___100 


5% non-cum preferred_ ~~ 108 
St Regis Paper Co common 5 

Ist pfd 4.40% series A_ __.100 
Savage Arms Corp as, « 5 
Schenley Industries Inc Paes Ey 
Scott Paper C>) common __ No par 

$3.40 preferred ___________No par 
Scovill Mfg Co 3.65% pfd______100 
Scranton Elec Co (The) common __5 

Zam peeterred ................106 
Seaboard Air Line com vt c__No par 

5% preferred series A — 
Seaboard Finance Co__--- : 1 
Seaboard Oil Co of Del- _No par 
Seagrave Corp _ en 
Sears Roebuck & Co No par 
Seeger Refrigerator Co_____- —— | 
Seiberling Rubber Co__ : 1 
Servel Inc common = 1 

$4.50 preferred __ _.No par 
Ghamrock Gil & Gas__............1 
Sharon Steel Corp _No par 
Sharp & Dohme common No par 

$3.50 conv pref series A No par 
Shattuck (Frank G) No pal 
Sheaffer (W A) Pen Co ] 
Shell Union Oil 15 
Sheraton Corp of America 1 
Silver King Coalition Mines 5 
Simmons Co. 2 No par 
Simonds Saw & Steel No par 
Sinclair Oil Corp No par 
Skelly Oil Co ‘ ae S| 
Sloss-Sheffield Steel & Iron__. 20 
Smith (A O). Corp... _._-. ee 
Smith (A) & Sons Carpet Co com__20 

342% preferred ey 

4.20% preferred 100 
Smith & Corona Typewriters_No par 
Socony Vacuum Oi! Co Inc 15 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum 1 
South Carolina E & G Co com_4.50 

5‘e ~=Opreferred 50 

542% conv .preterred i~—Oe 
Southeastern Greyhound Lines ) 
South Porto Rico Sugar com_No par 

8‘: preferred 25 
Southern California Edison 25 
Southern Natural Gas Co 7.50 
Southern Pacific Co No par 
Southern Railway common __No par 

5‘, non-cum preferred 100 


Mobile & Ohio stock tr ctfs _100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Spalding (AG) & Bros Inc 1 
Sparks Withington . _No par 
Spear & Co common 1 
$5.59 preferred No par 
Spencer Kellogg & Son 1 
Sperry Corp (The) 1 
Spiegel Inc common 2 
Conv $4.50 preferred__ No par 
Squar* D Co 5 
Squibb (E R) & Sons commor 1 
$4 prevyerred - __No par 
Standard Brands Inc com No par 
$3.50 preferred _...--..-_No par 
Standard G & E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferred No par 
Standard Oil of California No par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey 25 
Standard Oil of Ohio common 10 
334% preferred series A. 100 
Standard Steel Spring common 1 
4% convertible preferred. 50 
Starrett Co (The) L S_- _.No par 
Sterchi Bros Stores Inc____~_- 1 
Sterling Drug Inc common — 
3%% preferred : =. 
Stevens (J P) & Co Inc ee 
Stewart-Warner Corp __ 5 
Stokley-Van Camp Inc common 1 
5% prior preferred a 
Stone & Webster atnen wo DAT 
Studebaker Corp (The) ae | 
Sun Chemical Corp common ee 
$4.50 series A preferred____-No par 
Sun Oil Co common , No par 
Class A 442% pfd____________100 
Sunray Oil Corp common_______--1 
4%4% preferred series A =) 
4'42% preferred series B 25 
Sunshine Biscuits Inc__-_____12.50 
Sunshine Mining Co 2 10c 
Superior Oil of California___—_ «20 
Superior Steel Corp_____________50 
Sutherland Paper Co________. 10 


Sweets Co of America (The) 4.1624 
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ee 
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1 
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LOW AND HIGH SALE PRICES 
Tuesday 
Mar. ft 

$ ner share 


47% 
20% 
100! 2 

578 
3634 
4434 
89%4 
105 
17 
271% 
19 

4%4 

9 
242 
21% 
177% 
53 
aJ 
1914 
113%2 
432 

9 
37'2 
105 
68 

71% 
85 
107% 
263% 
48 
94!'2 
91! 
12% 
85 
1614 
51 
175% 
38! 

634 
36'4 
10's 

5% 

82 
101 
"9! 
3 
33 74 

5'8 

344 
23 V2 
32 
20',4 
104 
20 
20% 
29 
B88 '4 
100 
lb 
100 
10) 
oe 

Q> 
0) 
s0 
t] 
64 


LOW AND HIGH 
Tuesday 
Mar. | 


UI bt 
- bo rt 


~ 


i 


- 
uo - 


~ 
Crow Ree 
ST PON A10 Wt 


SALE PRICES 


Thursday 
Mar. 3% 
$ per share 

4°, 47% 
20 20!2 
100 102 

578 573 
3634, 367s 
42'. 441. 
B9'4 89%,4 
105 1051.2 

16'2 1675 
2612 26% 
1s'2 18'. 

445 4}2 

87% 9 
*23%2 224%2 
2114 2246 

1734 17%4 
51 51 

Li «$33 

19% 19! 
113 133 
427, 43'2 

f%% 87, 

367% 3714 
105 05 
*83 85 

1% 7 
83% 83%. 

11 11 

2614 263 

47'!2 471. 
*92'2 9412 
90! 91 

127 13 
84 85 

15°%% 15 
48'» 50 

17°s8 18', 

3638 3672 

6 642 

37! 3844 

10% 10'4 

o*4 534 

34 9 

16", 100 
29 2914 

33 3344 
<b 26 

iv yf 

91/4 9! 

12% 13 

5% 

2 1 34 

19 19 
103 104%, 

20 21 

Z( ; 0” 4 
2 s 22 

87 Bly 

) 100 

l $ so 

15'4 li 
c e) 

O'a l 
a4 5 
r ( 

Thursday 

Mar. 4 
ca ; 

1 t 

4: 
67°44 f i 

15 15 
161 10 
84 i } 

3 4 24 
107'4 108 
119 120 

JI ov 

its) te) 

67 67 
23 237 
9G '8 99+ 

15 15 

41144 42! 
34 34 

11 1] 
37 37 
S6 98 
27% 275 

125 12% 

9/4 93% 

15%%4 161. 

13% i3t 

L742 17% 

67 7 
93 55 
50 55% 
118 20 

94 97% 
16% 1G eo 

17 17 42 
38'4 385. 

by 834 
145 51 

12%% 12'4 
32 3233 

*7T% B!'2 


——" cory 


_ 


= 


SOW hee 
-J ~ 73 | .& 
- + & ces = 
<3 ww 


WO 1 UID © ts & 


oS) 


CRM & 


~ 


t 


es 


to 


en 


— ee Db 


Sales for 
the Week 
Shares 
5,000 


600 
20 


490 


8,900 


500 
290 


,709 
,000 


100 


,900 
,300 


300 


900 


200 


2,200 


|, 700 


110 


2,700 
B00 
900 


18) 


9,900 


100 
400 


,900 


300 


30 
100 
30 


2,300 


200 
100 


300 


3,700 
600 


200 
500 
10 


3,500 
3,200 


300 
200 
800 


i200 
2,900 


O00u 
,3900 
100 


2,900 


500 
400 
400 


3,700 


Sales for 
the Week 


Share 


ou 
200 
300 
10 
700 


2,700 
4.500 


60 


3,400 


600 
110 


190 
O00 


800 


5,200 
3,400 


400 
800 
,500 
300 
900 


200 


500 
,000 


,000 
,600 
000 

100 
,200 


10,800 


2.600 


10 


,000 


210 


8,700 


100 


1,600 
2,400 
,800 


500 
500 
500 
100 

















For footnotes see page 26. 
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3% + De ( 
147, Mar 
22 Nov 
15'4 No 
47 Feb 
19 Nov 
29 Feb 
45%3 Dec 
10 33 Dec 

X14°%, Dex 

91, Dec 
2514 Dec 
12%, Apr 

14 Dec 
34%3 Dec 

6! Dec 
19 Apr 

77g, Oct 
3934 Feb 
85 Feb 

1%, Mar 
19°, Mar 
19'¢. F'e b 
95'2 Jan 
1 Oe Mar 
40 Dec 
10 Dec 

9g No. 


1514 Nov 
5!4 Feb 


G6 Nov 
12'4 Mar 
1734 July 
31 +g Dec 
92 Jan 
4° Dec 
24 Jun 
) Dec 
932 Dec 
19 Dec 
97, Mar 


27% 3 Feb 


37 8 Nov 
103 Oct 
91 Feb 
80 Nov 
21'% Feb 
79 4 Novy 
457% Sep 

31%4 Jan 
22's Dec 
103'4 Nov 

9°83 Nov 

57 lb Nov 
19 Jan 

6% Dec 


27°s Feb 
29 Feb 


y he Nov 
41 Dec 
2% Feb 
x 3G 1. Dec 
4! Feb 
60 Dec 
16%; Feb 
371 Jan 
+8 Feb 
18%4 Dec 
ll'2 Dec 
Range 


3912 Feb 
19 Jan 


22% Dec 
66 Dex 
(773 Dec 
121 Dec 
3714 Nov 
6342 Dec 


6748 Mar 
2 Mar 
17'2 Feb 
37 Nov 

4'> Mar 


85, Dec 
852 Dec 
2% Dec 
22 Dec 
16 Feb 
4 Mar 
19 Feb 
150 Feb 
7% Dec 
42 Dec 
1414 Feb 
9% Dec 
21%4 Feb 
12% July 
1914 Dec 
85% Dec 





86 Feb 














Lowest 

$ per share 
28% Dec 
8 44 LD: c 
174% Feb 
79 Dec 
4%, Mar 


Range for Previous 
Year 1948 


Highest 


36% 
22 
26 
91 


7% 


§ per share 


Jan 
Jan 
Jun 
Aug 
May 


11%4 May 
5% Jun 
19% May 
67 Jun 
2542 May 
7144 July 
2 Oct 
482 May 
65%4 May 
20% May 
24 May 
14 Jan 
46'4 Jan 
15'2 May 
10%4 May 
47% Jan 
13% Apr 
24 Jun 
10'2 Jan 
9912 May 
95144 Jun 
4'4 Jan 
31!4 Nov 
32'2 Jun 
1047, July 
23% May 
55 May 
13! Jan 
2243 Mal 
23% Apr 
107% May 
107'2 July 
19's Aug 
25% Mar 
36'2 Jan 
100°, Jun 
3%3 May 
3242 Jan 
1414 Jan 
12 Jan 
99'4 Jun 
16% Jun 
39%, May 
43'4 Nov 
110 Jun 
98 Jun 
90 Jan 
387% July 
9644 July 
5134 July 
417, Jun 
305% May 
110%4 Jun 
19'4 Apr 
90 Y2 Mar 
23% Oct 
15% Jan 
382 Dec 
36 July 
o's July 
55 Jan 
37, May 
47 8 May 
9 May 
82). Apr 
28'2 Jun 
+( Jun 
9842 May 
23 May 
212 May 


for Previous 





Year 1948 
Lowest Highest 
$ per share hare 
] 1 Feb 3: May 
89 Feb 101 Jun 
l Feb 2414 May 
j Feb 11334 Jun 
lf Nov 179 Jun 
} Dec 17% May 
54'2 Dec 7K Jun 
914 Dec ; 1 Jan 
415 Dec 8 Jan 
17%s3 Dee 3f Jan 
1i'> Sep ) 
734 Dec 


58% Jun 
72 Apr 
o7 Oct 
140°, Jun 
19%, Jan 
425%. May 

612 May 
1233 May 
98!2 Jun 

614 Jun 
34 Jan 
20 Jun 
10°, Jun 
23% Jun 
170 May 

512 May 
70 May 





For foctnotes see page 26 


Range Since Jan. 1 





Lowest Highest 
$ per share $ per share 
26°%%3 Jan 4 32'2 Jan 25 
8%4 Jan 3 12 Feb 21 
20%8 Feb 7 24's Jan 7 
82 Jan 7 &9 Mar 2 
414 Feb 24 5% Jan WT 
10's Feb 8 1054 Feb 2 
33, Feb 28 444 Jan 7 
x15'% Mar 1 17% Jan 7 
49 Feb 10 55 Jan 7 
1314 Feb 5 177, Jan 7 
58 Jan 4 61% Jan 7 
17°s Feb 26 23% Jan 7 
33% Feb 7 43% Jan 7 
40 Feb 8 46 Jan 3 
9 Feb 28 11%Jan ® 
14% Feb 24 1534 Jan 22 
7 6's Jan 8 
4 29'4 Feb 28 
3 13 Jan 11 
2 6°, Jan 19 
2 3742 Jan 7 
) Feb 28 7i2Jan 8 
138 Feb 11 20 Jan 6 
r Feb 23 &S’g Mar 3 
39°, Feb 11 45% Jan 7 
BE Jan 5 89 Jan 13 
2% Feb 14 4g Jan 8 
24 Feb 11 29% Jan 8 
20% Feb 25 252 Jan 21 
103 Jan 3 104'4, Jan 8 
165, Feb 11 19 Jan 10 
3934 Jan 4 43 Feb 4 
10 Jan 19 1144 Jan 7 
10 Jan 4 s2 Jan 20 
Feb 25 « Feb 26 
147, Feb 26 167% Feb 4 
614 Feb 11 Jan 7 
98 Feb 10 Jan 4 
1] Feb 24 i3 
19148 Jan 3 21 
32'2 Jan 6 3 Jan 18 
982 Jan 13 9915 Feb 2 
4%, Jan 3 6%4 Feb 19 
25 Feb 11 28 Feb 21 
> ¥g Feb ll 678 Jan 7q 
8'2 Feb 7 934 Jan 6 
40 Jan 3 46 Jan 12 
10%, Feb 8 12'2 Jan 7 
27% Feb 17 31'2 Jan 7 
36%4 Feb 11 42 Jan 7 
107 Jan 6 110% Jan 11 
94 Jan 13 94 Jan 13 
86% Jan 7 90%, Mar 4 
25'% Feb 11 30%2 Jan 7 
77% -Feb 25 89% Jan 21 
48', Jan 3 5134 Feb 15 
34 Ma! 4 36°44 Jan 5 
22%, Feb 7 247% Jan 7 
107 Jan 8 108 Jan 18 
10% Jan 5 1338 Feb 26 
61% Jan 3 i4 Feb 26 
19'2 Feb 16 2'o Jan 26 
s Feb 9 7% Jan 12 
30! Feb 26 387s Jan 18 
29% Jan 3 31 Feb 23 
2’ Feb 9 3144 Jan 7 
41'4 Feb 10 44'. Jan 17 
<a van 3 2% Mal 4 
41 Jan 3 45's Feb 21 
4 Feb 24 34 Jan 7 
61'2 Feb 16 69 Jan 7 
i Feb 23 133 Jan 3 
3t Feb 14 39144 Jan 20 
49!'!. Feb 21 37%, Mar 4 
18 Feb 24 1° Jan i 
10 Feb 2¢ 12°3 Jan 7 
Range Since Jan. 1 
Lowest Hiighest 
"ne ive » per g/L ¢ re 
1 red 11 23 Ja cs 
95 M } 97 Jan 14 
16 Feb 8 17 Jan 8 
97 ls 1} 104 Jan 20 
17% Jan 10 178 Feb 2 
‘ ry <6 8 Jan 24 
} Ma 7 J 7 
19 Feb 14 1} 7 
t'g M 5% J 14 
] Ja 3 21 Jan 21 
11%, Jan 3 1334 Jan 29 
7% Jan 19 » Jan 26 
3 Feb 8 49 Jan 28 
52 Jan 12 yf Feb 4 
29'2 Feb 14 ) »>Feb 7 
6 Mar 4 8 Feb 1 
8 Feb 25 43 Jan 26 
123% Jan 4 133. Jan 21 
39%4 Feb 7 455s, Jan 12 
643, Jan 13 i ; Mar 3 
69 Jan 3 7832 Jan 27 
13434 Feb 26 140132 Jan 26 
1812 Jan 4 211, Feb 16 
3834 Jan 3 43°, Feb 16 
44 Feb 24 a Jan 5 
85, Jan 3 9%, Jan 7 
83% Feb 28 85%8 Jan 7 
2% Jan 3 4 Jan 8 
21 Feb 8 22'3 Feb 17 
1514 Feb 18 17'2 Jan 7 
334 Feb 25 5°, Jan 10 
19%4 Jan 17 21 Feb 17 
156'2 Mar 3 165 Feb 1 
r Feb 10 8% Jan 17 
4342 Jan 3 48 gan 27 
19'2 Feb 11 24 Jar 7 
9 Jan 3 11142 Jan 29 
22 Jar 3 24 Jan 27 
10 Feb 16 1314 Ja 6 
20 Jan 3 22 Jan 26 
7 Jan 6 8g Feb 10 
512 Jan 5 90 Feb 1 














STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Swift & Co_---- edna acteasecuiaeiaa 25 
Swift International Ltd__-- 


Sylvania Elec Prod Inc com__No par 
$4 preferred -__-NOo par 
Symington Gould Corp___-_------1 


T 


Talcott Inc (James) eee eae 
Teizutagraph Corp. —....... atu 
Sent CHEE aes. wescnee 5 
Texas Co eee, 
Texas Gulf Producing__-_~-~_-- 1 
Texas Gulf Sulphur enna WO Dar 
Texas Pacific Coal & Oil___-- 10 
Texas Pacific Land Trust— 

Sue snare eCfs:. 2. — 
Texas & Pacific Ry Co-_- 100 
Textron Inc common____.__--._50c 

$1.25 conv preferred______No par 


Thatcher Glass Mfz Co common 5 


$2.49 conv preference_____No par 
The Fair cnnrininte DAT 
Thermoid Co common________~_- 1 
$24 div conv preferred_______50 


Third Avenue Transit Corp__No par 


Thomas Steel Co (The)__--- l 
TmemeGe (8 BH) 3 oo a. 15 
Thompson Products com____No par 
4% preferred... Giccwiiaiase Ae 
Thompson-Starrett Co com__No par 
$3.50 cum preferred_______ No par 
Tide Water Associated Oil com___10 
$3.75 preferred___.._..._.No par 
Timken Detroit -Axle._.._...._~. ie 
Timken Roller Bearing__-___ No par 
Transamerica. Corp ...c...4i.—- 2 
Transcont’] & Western Air Inc____5 
Rignats 
Transue & Williams Steel____No par 
Tri-Continental Corp common ___-_1 
$6 preferred aa SS No par 
Truax-Trati Coal Co-_- areas 5 
20th Century Fox Film com__No par 
$1.50 conv preferred____.__No par 
$4.50 prior preferred___.___No par 
Twin City Rap Transit com__No par 
5% conv prior preferred__- 90 
Tint GOOOw Oe... wk hw ccuect._] 


U 


Udylite Cere. (The) .......- 1 
Underwood Corp __._.NO par 
Union Asbestos & Rubber Co__--_-5 
Union Bag & Paper ._No par 
Union Carbide & Carbon____No par 
Un E} Co of Mo pfd $4.50 ser__No' par 


Preferred $3.70 series _._.NO par 
Preferred $3.50 series __NO par 
Union Oi] of California__-_____-_25 
Union Pacific RR Co com_-_- 50 
4% non-cum preferred__ 50 
Union Tank Car __No par 
United Aircraft Corp common____5 
5% convertible preferred_- 100 
United Air Lines Ing common 10 
442% preferred 100 


United Biscuit Co _-No par 
United Board & Carton Corp 10 
United Carbon Co No par 
United-Carr Fastener Corp._No par 


Unite Cig-Whelan Stores com__30c 
$3.50 convertible preferred____100 
United Corp common. is 1 
$3 preference 5 
United Dyewood Corp common 1 
7% preferred . 100 
United Electric Coal Cos 5 


United Engineering & Foundry : 
No par 


<) 


United Fruit Co 
United Gas Improvement Co 13% 
United Merch & Mfrs Inc_- ae 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
US & Foreign Securities No par 


$4.50 1st preferred No par 
U S Freight Co No par 
U S Gypsum Co common 20 


7% preferred 
U S Hoftman 
44° prefe 


100 
Machinery com 5 


rred 100 





U S Industrial Chemicals No par 
U S Leather Co common No par 

Partie & conv cla A No par 
U S Lines Co common 1 

442% preferred 10 
US Pipe & Foundry 20 
U S Playing Card Cc 10 
U S Plywood Corp common 1 

3%4% pid series A 100 
U S Rubber Co common 10 


8% non-cum 1st preferred 100 
U S Smelting Ref & Min com 50 
7‘c preferred 50 
U S Steel Corp common No par 
7% preferred 100 
U S Tobacco Co com No par 
7% non-cum preferred sie 
United Stockyards Corp 1 
United Stores $4.20 rmon-c 2d pfd__5 
$6 conv preferred No par 
United Wall Paper Inc common___2 
4% conv preferred 50 
Universal-Cyclops Stee] Corp 1 
Universal Laboratories Inc 1 


Universal Leaf Tobacco com_No par 


8% preferred - 100 
Universal] Pictures Co inc com_ 1 
4%% preferred x wwe HOG 


Vv 


Vanadium Corp of America 
Van Norman Co 
Van Raalte Co Inc 10 





Vertientes-Camaguey Sugar (¢ 642 
Vic} Chemical Ce 2.50 
Vicks Shreve & Pacific R om_100 

o% non-cum preferrec 10¢ 


LOW AND HIGH SALE PRICES 
Wednesday 
Mar. 2 


Saturday Monday Tuesday 
Feb. 26 Feb. 28 Mar. 1 
$ per share $ per share $ per share 
29 29 28%4 29 285, 2915 
11'4 115% 11° 11%, 11% 115s 
21 21 21 21 20% 21%2 
8614 68614 86'4 872 88 88 
4/4 + yy 414 4 are 4', 43% 
) 10'. 10 10'»2 10%. 10'. 
s*2 3°8 33 345 38 
1 15%4 15 15%, x1514 1514 
4 493! 49! 50 034 14» 
14 14°, 14 14! 14°; 14°45 
‘ re) ) 59! 9! ] 
l 17 174 184% 1814 19 
7 377 1%q 31% 37° 38! 
10 40 40 40 40 41! 
¢ g! 9 g! G'2 93% 
14'4 14 14%% 14 14'. 14}. 
544 53% 5°4 534 ) 534 
28% 4 287% 284 29 4 »t 2848 
13 13% 13 13%, 13 13'4 
538 538 31% 538 5! 548 
35 35! 35 3530 35 35! 
a % 5°4 5 S'2 5% 5! 
18'2 187% 18! 18%4 18'2 18% 
3 3! 8 82 8's 88 
41 42 41 41! 41%% 417% 
85° 88 85°44 88 8544 87! 
2% 2% 2% 273 ‘4 2% 
231% 25 4% 25 25 25 
206 20! 2014 20%%4 024 207; 
10344 103% 103'4 103% 102°8 103'2 
16°s8 17 17% 173 738 17% 
+0 40! 40%s 40! 40's 40%4 
10° 10 10° 107 10%4 107% 
1] 1] 11‘ 11% 11's 11“ 
V4 ‘ ( V4 ‘ V4 
147, 147s 14% 16 14% 157s 
6ie ble 6! 6°%% 6% 6%4 
100'4 100%% 100 100% 100 100'2 
12 123% 123% 123% 12% 12% 
2074 20% 20'2 20% 20% 21 
bi 34% 33 3414 33 342 
99'4 997 99% 997s 99% 997% 
5! 6 O75 57% 5° 614 
25 *4 27 25 27 2542 27 
4 514 514 5 Ve 51, 5! 
9% 91, 9 lg 94 Q1 914 
40'z 40}. 414 41% 41! 412 
10°54 11'4 11 11'%4 11 11% 
288 284 28%, 28%4 284 29 
37s 3738 37%, SB 3734 38 
10% 10372 108! 2 10912 110'4 110'%4 
94 9612 94 962 94 96! 
89 90 89 90 89 GO he 
2614 26'% 26'2 27 26 27 
79 7934 79% 81 81 81l'2 
O's O's 5032 034 0 503% 
3438 34%4 344% B4%4 34! 3478 
23°8 23 23%8 2412 24! 2434 
107 108 107 108 107 107% 
13 134% 12%4 13% 125% 13% 
74 74 (2) 75 712% $5 
21%2 22 20! 2112 20'2 20% 
5°38 (i 5! 6 d%4 5 3% 
30/2 31! 30%4 3134 3243 32% 
30'4 2 3014 S112 3014 sll 
2 2 2 2% 244 234 
43 $3 43 4332 42%, 425% 
2” 8 ; 2 2% ty 234 
44>; 447% 447, 45 45 45% 
4 43, Ce 4% 4 4% 
61 6234 61 62 62 62 
: 17! 17 ‘s 18 18 18 
6 37! 36” 36%4 3614 a 
1 51 11 51% 51% 51% 
lo’ 4 lO 3% 18'4 184s 18% 1838 
i ( 1C*4 10~4 10°%4 1G*4 1( + 
LOW AND HIGH 
Saturday Monday Tuesday 
Feb. 26 Feb. 28 Mar. I 
! share per share $ per share 
19 1914 19!4 20 20'8 20 
95% 97 514 97 5% «97 
Lf ] 1 ; 16°, 
9 ) 3 100 99 99 
ij7i4 17: a ia 178 77% 179 
ri 7 7 } i 7% 
3 55 2 37 
9 ; Q 19%4 19°4 ( 
414 134 + 4 434 
1 , 1¢ 1¢ ] 18 
l2 2g ] t 12° 4 ] 
7 g j ; ‘ j 
2/4 S5°% 44%4 44 1434, 44 
53 55 55 yh2 51. 
21% i“ 4 213 22 < 22% 
5 $7 85 87 ] 87 
Bl, 38 38} 2 3914 se 4 391 
12714 128 128 128 \ 128'4 128% 
414% 42! 4214 43 42! 421 
10'2 70} 70 12 71 71 
014 70%4 71 rie 7138 44° 
13434 1343, 135 135 135 135 
20% 20's 20'4 204 20°s8 2( + 
42) 43'4 42'2 42 2% 43! 
4% 4!'o 43% 4 a3 4}. 
878 G18 9 9 9 9's 
1814 &3 é 8 83! 63 65 
31% 3! 8 Jo / 3 3 
2138 22 144 22 21+, 291 
15? 15! 1544 15°2 1532 15! 
3 37 3 34 334 
) 20+ 4 ( 0 20 0} 
60 60 7 7 155 157 
) ) )l4 20) { a 
0 10 ) O14 { 10',4 
é s/f : Z 
( O7,% f 0 ] 
\ 
t 
c t o¢ 


S$ ner 


298 
11*%3 
21 
89 


4'4 


22 
36 


20 
103 
17% 
41 
10°%4 
107% 
1s 
14'4 
Ge 
100'2 
12 
xX203% 
99 
538 
25 Ye 
538 
Gls 
41}. 
ll*¥%s 
x28! 
3775 
10912 
94 
90'4 
27 
61% 
491, 
3434 
2414 
107 
12! 
71) 
2038 
512 
3134 
3014 
421%, 
29 
45 
4'% 
61 
18 
367 
a "4 
83; 
10“%4 


share 
297% 
1l'2 
21 
8Y 
435 
10°%4 
15), 
50% 
14! 
60 
1815 
38'4 
41! 
93% 
145, 
578 
27% 
13/4 
5 
5 
w"4 
Sv4 
Ble 
41%4 
B72 
2's 
26 
21% 
103 
17 8 
41 
107% 
1ll's 
15% 
634 
100%2 
123 
20'2 
344 
997%, 
6'4 
27 
3% 
Gl, 
42 
lls 
28 V2 
38 Ye 
110'4 
96! 
90'4 
27 
82 
50 
34! 
24) 
107° 
12% 
74 
21 
6 
ao 
2 
43 
2% 
45 Ve 
4%4 
63! 
18 
| 
52% 
1828 
11 


SALE PRICES 
Wednesday 
Mar. 2 


$ per 
fa} 
Qe 
o'4 
lf 
Qe 
('4 
‘ 
Ss 
19 
4% 
16 
o 
) 
8 


hare 
() 
17 
l¢ 
Oe 
178 
2 
1< 
lt 
12 
9 
4454 
5 4 
3 
37 
38 ‘a 
128! 
421 
$0 °4 
j1'2 
713% 
1051 
130 "4 
20 
43!.2 
+"8 
9's 
86 
>) 
} 
15 
4 
7} 
157 
t 
) 
0 
10 A 
1 : 
>"4 
O 


Thursday 
Mar. 3 





§ per share 
29'%4 2915 
11 115% 
21 4 21 ty 
87°, 89 
4%% 4!'. 
10'%2 10%4 
33_ 34 
15%2 15! 
50'4 5034 
14! 14'2 
bs ae 60's 
18 '% lé 
39 41 
40 41! 
G38 g 
14!'. 14°, 
5% §34 
2642 27! 
12! 13%4 
5! 5! 
35 35! 
55 2] 
18%, 19 
B78 878 
41's 41! 
85%4 S742 
244 2% 
24’ 26 
207% 21% 
10332 10344 
17% 17% 
41 41 
11 11 
10°, 11's, 
Vs 1‘ 
14'4 16 
6). 64 
100'%4 100',4 
12% 12% 
2048 20'2 
a 3414 
QQ 997% 
5°¢% 614 
23% 27 
J ~~ 
gl Q14, 
41 41'. 
ll's 11% 
28! 2 29 
37%s 38 
109'2 110'4 
94 96'e 
90 90“%4 
26° 27 
X81'4 8152 
x48! 48!5 
34 34% 
2455 24! 
107 107 
124% 12 
71% 74 
21 2 
5% 
32 32 
30'4 31! 
42! 43 
29 2% 
44° 45 
4% 4° 
62: 63! 2 
173, 1814 
36 3742 
o2 92)2 
le 1834 


Thursday 
Mar. 3 


> 7 are 
0 20% 
ND'4 
t 16 
‘ 99 
17 ‘ 
} 19 
t a} 
tl, 1814 
} 13 
i 9 
14 
, do t.) 
23 234 
55 87 
ve >« 
d¢ 35 
1 16 
bat 20” 4 
42\4 42 
71 71% 
4 m4 
qa ia 
136! i 3 
20 20 
46 4°21 
ae +5 
é } 
Gq G 
61 et 
+ 
1? 
1 15 
} 4 
20 2] 
156! f 
‘ : 
+ 
() at 
10 10 
4 
7 
or PA 


Friday 
Mar. 1 
$ per share 


2942 29%4 
10°%4 11 
21% 21 
38 oY 
43% 438 
10's 10%4 
3% 3! 
158'2 155% 
50'4 50 
14‘, 14's 
59%; 60's 
18 19% 
40 427% 
40%4 40%, 
9). Gg 
14 14 
5'8 D4 
26'8 261% 
12%. 13%%4 
5%. 58 
35 35! 
538 5 2 
18° 4 19 
Bl. G3 
41'. 41! 
86 88 
24% 27 
2442 25 
20°% 21% 
103'2 104 
173% 1% 
41 41 
11% 11% 
107; 1] 
vi) 16 
14'4 16 
62 b’4 
100 100’, 
12 12 
20'¢g 2048 
33°3 633? 
G9 99 
§34 6 
25 + 2% 
3 i 5 1 
914 9%, 
40%4 41', 
11% 11% 
28! 2 ae} 
37%8 37 
109! 110'4 
og 9b 
9033 90 
27 V4 271 
80! 30 %4 
45"; 49 
34 34 
24 24'4 
106°, 108 
12°8 12%% 
245° | 6 TS 
21% 21% 
5! 534 
3134 31% 
30” 4 30% 4 
2* 2% 
42'4 $3 
2% < 
447, 45 
414 4° 
61! 63! 
17'4 18 
BS 31%, 
o2 3 % 
lt 18°45 





Mar. 4 
per share 
19 1) 
Go G5 
16 ] ' 
98%4 99! 
178 9 
7 1% 
51° i) 
19! 19 
415 4/4 
18! Le i 
121% 12 
1% 
45! 
4} 2 
3 
66 
B44 
196 
128 
42 42 
1 71 
7034 71 
361% rt 
O'4 0 
} rJ 
+ + 
Gg Gg 
$1 
| # 
)} 7 1 
15! 16's 
++ 4 
O's »() 
) 157 
‘ 
( 034 
LO%¢ 10 
24 
104 10 
1! *} 
4 ) 
00 


Sales fee 
the Week 
Shares 
4-100 
8,400 
3,800 

30 

1,900 


100 
200 
900 

2,600 

300 
400 
100 


15,100 
300 
600 

1 000 


1,200 
360 


200 
100 
600 
100 
300 
1.000 


300 
300 
‘ 700 
210 
4,700 
000 


4,900 
500 
£8,400 
100 
6.4UU 
330 
1,200 
7,000 
100 


100 


600 


500 
700 
400 

2 300 
3,700 
30 


20 
1.300 
4,700 
1,500 
1,200 


4,000 
300 
19,700 
100 
100 
700 
.600 
200 

2 506 
160 

+ 800 
’ 900 
300 
10 
1.500 
100 
14,500 
100 

» 900 


Sales for 
the Week 
Share 
200 
140 
100 
100 
10 
300 
10 
900 
00 
100 
100 
100 
100 
300 
700 
0 

( J00 


150 


500 
00 
O00 
1,500 
400 
140 
300 
100 
100 
00 


“00 
600 
300 
a8) 
000 
220 


100 
300 
300 
300 
00 
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STOCK RECORD 





a all 
Range for Previous STOCKS LOW AND HIGH SALE PRICES - Sales for 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday the Week 
Lowest Highest Lowest Highest EXCHANGE Feb. 26 Feb, 28 Mar. I Mar. % Mar. 3 pagatily SI res 
$ per share $ per share $ per share $ per share Par $ per share $ per shere $ per share $ per share $ per share $ per share s ad : 
32¥%2 Dec 48% Jun 33% Feb 11 38% Jan 26 Victor Chemical Works common-__-_5 35 35 *3534 36% 35% 35% 35 35 3512 35'2 = = “10 
85 Oct 96%, Apr 91 Jan 7 94 Mar 3 3%2% preferred _____________ 100 93% 96 °93'o 96 93% 96 9312 96 94 94 93%2 98 2 400 
7% Mar 14% July 7% Feb 25 11% Jan 21 Va-Carolina Chemical com___No par 73%, 8% 8% 83% 8s 83% 8h. 81 8 81, 74 8 =i2 00 
93 Feb 124% July 95 Feb 23 118 Jan 21 6% div partic preferred______ 100 991, 9914 “OT 101 98 994 962 9612 96!2 96's 94! a0 12.000 
14% Nov 18%, May 15% Jan 3 16% Jan 24 Virginia Elec & Pwr Co com___-_10 16% 16% 1644 16% 16% 16% 1645 16%, 16% 16%% 16%4 168 "o70 
109 Jan 11742 Jun 114%Jan 5 #118 Feb 14 $6 preferred____._..._..-___.__ 100 115 116 115 115 #115 116 116 145 115 116 115 116 “20 
15% Dec 23 Jun 14% Jan 3 20 Jan 19 Va Iron Coal & Coke 4% pfd__--25 *19 20 19 20 -19 20 19 19 18 19 18 19 oan 
28% Dec 38% May 30% Jan 4 32% Jan 12 Virginian Ry Co common____-_-- 25 *30% 307% 30! 30% 30% 31 3014 307% 304% 30%, 30! 2 30! a 
2958 Nov 34% May 30% Jan 3 32% Jan 8 Oa 25 "31% 32% 32 32 31% 31% 39 3214 32 32 31% 32% net 
24% Dec 39% Apr 25% Jan 4 29% Mar 3 Vane COOn (FG). nnn 5 275% «2814 2754 28% 28% 29 29 29), 2g 29', 29%, 29% ov 
25% Dec 3242 Jan 23% Mar 2 27 Jan 13 Vulcan Detinning Co common___-20 [23% 241% 9415 241, 2943, 2434 9334 243, 23% 241, 231! 24%2 69 
29 = =Apr 32%4 Jan 30% Jan 24 31 Jan 13 TO PONIOIIOe: Sandtaconmmscnn 20 29 31 29 31 29 31 30 31 30 31 G1 31 
57%2 Aug 66 Jan 5634 Mar 2 60% Jan 28 Wabash RR 4!2% preferred____100 56 581% 5642 59 *5612 58 5634 5634 557% 58 55 58 100 
12% Dec 15% Jan 12% Feb 26 13% Jan 12 Waldorf System___--_______- No par 123% 123% 12% 123% 1234 124 12% 12% 256 12% 12'2 12% 400 
28 Dec 35% Jun 26%4 Mar 4 29%, Jan 8 Walgreen Co common____-__- No par 27 27 27% 27% 27 27 2634 2738 267, 267 2634 26% 600 
100% Apr 105 Aug 102 Feb 24 105 Jan 8 % preferred.__.._.__.._.__.____ 100 102. 103? 102 102 *101 + =103 101 103 101 102! 101 102% 2 woe 
x185_ Mar 27% May 21% Feb 25 23% Jan 21 Walker (Hiram) G & W____- No par 21% 21) 2134 22 21% 22 22 22 22 22 22 2254 1,700 
8% Feb 13% May 734 Feb 14 9%, Jan 7 Waswerin ©8 ...........~e No par 8% B84 34 814 8% 85% 814 81, 8} BIL 8! Bho 1,000 
10% Mar 16% July 13% Feb 7 15% Jan 21 Ward Baking Co common____--_---_ 1 713% 13%, 13% 1352 13% 1334 1342 13! 13% 13% 13°, 14 pend 
X83 % Mar 101 Jun 90 Feb 28 94% Feb 3 S%% preferred ..._......... 100 "G1li4g 9214 90 92 90's, 90% 90! 90°% 40% 907 91'2 91% ee 190 
9% Nov 14 May 9% Jan 3 114% Feb 18 Warner Byos Pictures___.___...... 5 1034 107% 10%, 11 ll 11% x107% 11 10%, 11 10°, 11 21,300 
22 Nov 32 Jan 224%. Jan 6 2512 Feb 1 Warren Foundry & Pipe_____ No par *2234 2334 223, 233% 23% 23% 2334 24 23% 23% 23%4 24 1,200 
x19%2 Nov 34%4 May 18 Feb 15 22% Jan 7 Warren Petroleum Corp-_--~---~-- 3 1842 18}. 1842 1834 187, 18% 18 1834 18'4 18%, 18%, 19% 3,700 
20% Jan 27's Aug 23% Feb 23 25 Jan 1l Washington Gas Light Co___No par 23% 234% 2342 2342 2334 24 24 24 23% 24 2342 24 200 
12% Dec 20%4 May 125% Feb 7 14 Jan 24 Waukesha Motor Co____-___---_- 5 1234 12% 13 13 13% 13% 13% 13% 13% 13% 13's 13% 1,400 
1642 Dec 22 Sep 16% Feb 10 17 Jan 18 Wayne Knitting Mills____._------ 5 “16% 16% 164% 165% 16% 165 16% 16% 16% 165% 16% 17 
13. -~ Dec 30'2 Jan 12% Jan 4 15% Jan 25° Wayne Pump Co_................ 1 1342 13% 1333 13% 13% 13% 1354 135¢ 13% 13% 13% 13% 1,000 
3% Dec 634 May 3% Jan 3 43_ Jan 22 Webster Tobacco Inc__-~-___-__-- 5 4% 4% 414 4, 44 414 241% 4% 4'% 414 4x 4\4 2,300 
26 Sep 3442 Aug 2U% Feb 15 27%8 Jan 7 Wesson Oil & Snowdrift com___2.50 21 21 21 2134 22 22%, Qi%e 21% 2134 213, 21%, 21% 1,800 
x80 Nov 8642 Jan 81 Feb 21 84% Jan 24 $4 conv preferred_____--~_~- No par 814% 8134 8112 81% 81 81 oi. 3 B8l!s Bl. $1 bl's 130 
1944 Mar 26%, May 19 Feb 24 23% Jan 21 West Indies Sugar Corp_____-____ 1 19 19 19 1914 19 19% 19's, 19% 19's, 19% 19 19's% 4,300 
13% Feb 1934 July 14%4 Jan 3 1658 Mar 4 West Penn Elec Co com___-- No par 15% 15% 155, 16% 16 163% 16% 161% 16% 163% 1635 1658 9,200 
10442 Mar 114 Jun 10942 Jan 12 110% Jan 7 Tee ee eee eee No par 110 3=110 1092 110 °1095% 110 110 110 110 110 109%, 110%. 110 
x113% Apr 119% Jun 11342 Feb 25 11542 Jan 3 Te Brereres x... nncnnscu 100 114 114 113%4 114 114 114 113% 113% 113% 113% 1137s 114 990 
10356 Mar 1l1l'2 Oct 10342 Feb 8 110%4 Jan 13 G% -preferfed —............... 100 "10414 105% 10432 104'% 10542 105% 106 106 106 106 106% 107'% 50 
105% Nov 113 Jun 10842 Jan 3 112% Jan 24 West Penn Power 442% pfd_---100 110. = 110% 10912 110 110 110 110'2 11014 11658 1105% 110', 110% 230 
100% Oct 107 Jun 106% Jan 28 1085. Jan 26 4.20% preferred series B____100 106!'2 107%,% 106‘. 107%% 106% 1073%% 106!2 10614, 106!2 10742 10642 10748 50 
16% Apr 22°4 Oct 13%3 Mar 4 17%4 Jan 20 West Virginia Coal & Coke_-__--_5 *14% 147, 2143, 147% #14) 15 “143, 145, 14 145, 1338 14 1,300 
38% Feb 51%. Jun 38% Feb 8 41% Jan 24 West Va Pulp & Paper com__No par "39%, 401, 40%, 401% 40% 40% 405, 41 40'4 405% 40'5 40%% 1,300 
10042 Feb 110'2 Jun 105 Feb 24 10842 Jan 25 4%% preferred ............ 100 “105% 1061, (10514 106! 106! 106% 105!4 105% 105 = =106 105 =: 106 80 
5% Nov 10'2 May 5 Feb 24 6% Jan 19 Western Air Lines Inc__---__--__ 1 5% 51, 515 534 53, 534 51% 57% 55% 6 554 534 110,400 
34% Dec 46% May 35 Jan 3 39%2 Feb 9 Western Auto Supply Co___----~ 10 38', 38% 38% 382% 38% 38% 387, «3B 7s 3834 38% 39 3944 900 
7Vq Mar 161% July 8% Feb 24 12% Jan 20 Western Maryland Ry com____100 9% 93, 93, 10 93, 97% 93% 924 914 91, 9G). 912 3,200 
22% Mar 38% July 22 Feb 25 29 Jan 12 4% mnon-cum 2nd pfd_-______ 100 2134 22', 2115 22% #22 2214 21%, 22% 20% 2242 20144 22% 
254% Nov 3612 May 22% Feb 24 30 Jan 24 Western Pacific RR com__-__No par 22% 223% 223, 2335 24 24 24%, 243, 93% 25 24%, 24% 900 
58% Dec 7412 July 59 Feb 24 68% Jan 26 Preferred series Ai........ 100 5915 60 5945 60 5914 5914 59 59 57's 59 59 59 300 
15 Dec 26 May 1442 Mar 3 16% Jan 8 Western Union Teleg class A_No par 15 15 15 1514 153, 153% 147, 15 1442 147s 14! 1415 5,200 
2912 Nov 39% Jun 28% Feb 25 34%, Jan 7 Westinghouse Air Brake____No par 29% 29% Gl, 291, 2914 293% 293, 29% 2953 29% 2934 2944 4,000 
2342 Dec 33% Jun 22% Feb 11 27 Jan 7 Westinghouse Electric com____12% 221% 227% 2234 23 23 2334 23% 233% 2334 235; 22 23'2 15,400 
8542 Feb 9534 Apr 93% Feb 11 9742 Jan 2 See Oe series 4.2... 100 “945% 9512 96% 95% 9435 951s 94% 94! 931, 94! 93 9442 100 
91% Feb 10142 Jun 9842 Feb 15 101% Jan 26 3.80% pfd series B-......... 100 100% 1001, 100's 100% 10014 100% 10014 1004 100 100! 100 100?! 2 600 
25 Dec 40% Jun 2338 Feb 7 26% Jan 11 Weston Elec Instrument____-~ 12.50 #9334 25 2312 25 241 24% 24 247% 2334 24% 24 24!» 100 
80 Jan 115 July 5S ee i ies Geserlemem Wheeling & Lake Erie Ry______ 100 101 1077% 101 1077% 101 107% 101 107% 101 1077; 101 10774 
37 Mar 57% Oct 42 Mar 4 485% Jan 27 Wheeling Steel Corp com____No par 42%, 4314 43} 44 44% 4432 X43'4 43% 42% 42% 42 25% 1,600 
83 Mar 92 Jan $334 Mar 3 89% Jan 12 $5 conv prior pref____---_- No par 8612 87 8614 86% 85 86 8334 85'% 8354 83% 4 84 200 
23 Feb 27°4 Jan 23% Mar 2 25% Jan 25 White Dental Mfg (The SS)---_20 237% 24% 237, 24% 237% 243% 23% 23% 2334 24% 24 24 300 
13% Dec 2434 May 13%, Jan 3 16% Jan 20 Wie Bove? (0... sc enccen 1 14°, 145, 14% 15 147 1514 147, 147; 15 15 15 15 1.900 
934 Feb 22% July 18%Jan 3 21% Jan 21 White Sewing Machine com__-_-_ 1 19% 19% 1914 193% 1942 19'% 19! 191, 19%, 19! 191, g%, 700 
x53 Aug 126 =6July 53% Jan 5 54% Jan 21 $4 conv preference_______ No par 53% 53% 53 5334 53 54 53 54 53 54 53 54 10 
27% Feb 3112 Nov 285% Feb 8 30 Jan 12 Prior prelerence ............. 20 29 293, 29 295% 29 2934 29 2934 29 2944 19 293, 
9 Feb 19%g Jun 8 Feb 11 11% Jan 12 Wuecee GO (6... codeancawd 5 8% 81, 8% 852 8% 814 8 81% BY% Bly 83; 83% 1,000 
6% Mar 12 May 473 Feb 26 73g Jan 24 Willys-Overland Motors com___ __ 1 47% 5 4 5% 514 514 53% 5 54 5 5 ly 5 5% 43,400 
51 Mar 657_3 May 48 Mar 4 56% Jan 13 $4.50 conv pfd series A___No par 48%, 49 493, 493, 4915 49!4, 4914 4914 4B%, 49) 48 48 1.600 
10% Nov 1738 May 1034 Feb 25 12% Jan 18 Wilson & Co Inc common_-___No par 1078 107; 107, 10%% 107, 11 10% 11 11 11% 11 11 2,600 
69 Dec 6814 Jan 73 Jan 7 785 Jan 22 4,20 preferred —.......... No par 75 75 74 765% 74 765% 75 765; 75'\4 765% 75', 765 100 
12% Dec 19 Juan 12 Feb 8 13%2 Jan 17 Wilson-Jones Co ~....-- 0.2.6. 10 12% 13 12% 13 12! 12! 12 121% 121 12°, 12 12 500 
14%, Dec 18 Jun 14%, Jan 14 17°s Mar 4 Wisconsin El Pwr Co com___-___ 10 16! 161% 1612 1634 1634 17 16% 17 16 173% 17% 1758 11.000 
125 Dec x138 Jan 128 Jan 4 131 Jan 18 CE es 100 129% 13112 129% 131! 129% 131% 12935 131% 129% 131! 129 131 ta 
2 Feb 3734 Oct 30 Feb 11 34% Jan 10 Woodward Iron Co___---__ -____ 10 31! 31% 31% 3134 31! 313, 314%, «31% 31 3] 31% 315, 500 
41% Nov 495, Jun 4444 Jan 3 47% Jan 21 Woolworth (F W) Co... 10 45% 45% 45% 4515 4473 453% 447, 4514 447, 45% 44°; 45 10.200 
Worthington Pump & 
1358 Dec 255% May 1242 Feb 7 15% Jan 7 Machinery common —____- No par 3% 137 1354 13 14 14% 14 14°, 14 i4 143, 14 1,600 
58% Dec 8112 Feb x59'2 Feb 24 65¥2 Jan 25 Prior pfd 442% series_______106 587%, 5914 59! 5915 59 60'2 5914 61 9's 61 60 60 120 
x62 Nov 94 May 64% Jan 4 7042 Feb 2 Prior pfd 412% conv series___100 66 67} 67 68 67 69 67 69 67!2 69!, 67'2 6942 30 
58 Jan 9634 July 68 Feb 25 79 Jan 10 Wright Aeronautical ~______ No par 68 71 68% 72 69 72 69 i2 69 72 72 73 30 
60% Mar 69 July 66 Feb 9 x72 Jan 18 Wrigley (Wm) Jr (Del)_____ No par *6754 69 67 675% 67 68% G7% 6¢ 68'4, 69 6k 69! 600 
8 Mar 11% Jun 8¥g Feb 25 9% Jan 7 Wyandotte Worsted Co____-_-__ 1) 8 814 8 B14 83% 83% A B14 B14 8) 300 
22 Dec 34%4 Jan 205% Feb 26 24 Jan 20 Yale & Towne Mfg Co__.-__._.. 25 20% 205% 20% 21% 21 2114 21 1 ] 2114 1 1 My 3.900 
1058 Feb 1642 May 912 Feb 24 12% Jan 7 Yerk Corp common..._........... 1 9% 97% 9! 978 914 95 g! py 9° G3, } 9 i.000 
37 Dec 48 May 34 Mar 4° 39% Jan 18 449 preferred ..............) 50 36 3634 36 361 36 36 36 3612 46) 36 34 35 400 
15%4 Feb 24 Oct 18 Feb 8 19% Jan 7 Young (L A) Spring & Wire_No Par 18% 18% 1814 18% 1814 18! 1814 18% 185% 18%4 1414 19 400 
6542 Dec 893% Oct 6354 Feb 24 74 Jan 28 Youngstown Sheet & Tube___No par 65% 655 655 66% 66% 6634 653, 6614 6512 66 65'4 66% 5.400 
1358 Dec x1953 May 125, Feb 26 14% Jan 6 Youngstown Steel Door___-__ No par 125% 125% 1234 1234 13 13 13 13 1234, 13 125 12% 900 
19% Feb 35 July 253%, Feb 5 ga oan 7 Zenith Radio Corp______ __- No par 273%, 27% 2738 283% 29 291% 2834 29% 291% Go, 291 1G Vn 700 
3% Dec 634 May 35% Feb 9 4% Jan 15 Zonite Products Corp__-.________ 1 334 334 35% 334 334 35% 3% 3% 33% 4 334 3% 1.300 


*Bid and asked prices; no sales on this day. {In receivership. a Deferred delivery. r Cash sale. s Special sales. 














wd When distributed. x Ex-dividend. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended March 4, 1949 


Saturday —_ 


Monday __-___ 


Tuesday 


Wednesday __ 


Thursday __ 
Prigey ..... 


TOOR) ccna: 


Stocks Railroad Int'l United States Total 
Number of and Miscel. Foreign Bank Government Bond 
Shares Bonds Bonds Bonds Bonds Sales 
391,289 $1,045,000 $131,000 $1,176,000 
738,316 2,672,000 427,500 3,099,500 
720,350 2,568,700 288,000 $5,000 2,861,700 
692,730 2,230,000 191,000 2,421,000 
596,570 2,338,000 203,000 4.000 2,545,000 
730,390 2,098,000 318,700 5,000 2,421,700 
3,869,645 $12,951,700 $1,559,200 $14,000 $14,524,900 








Stocks—No. of shares 


Bondgs 


U. S. Government —____- 


International 
Foreign 


Bank 


Railroad & Industrial___ 


Total 


Week Ended March 4 


1949 
3,869,645 


$14,000 
1,559,200 
» 


12,951,700 


$14,524,900 


Jan.1 to March 4 


1948 1949 1948 
3,857,735 38,744,829 40,524,427 
$12,000 $266,500 $213,000 
67,000 451,000 2,202,000 
2,750,000 16,345,050 15,470,200 
15,899,000 126,572,300 180,645,600 


$18,728,000 $143,634,850 





$198,530,800 





Transactions at the New York Curb Exchange 
ily, Weekly and Yearl 
Daily, Weekly and Yearly 
Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended March 4, 1949 Shares) Domestic Government Corporate Total 
Saturday —- ee eee 68,935 $23,000 $1,000 $5,000 $29,000 
SS IE SEAS 146,335 119,000 15,000 10,000 144,000 
REN. coamamab een aasaees 190,865 115,000 17,000 5,000 137,000 
es See Se 137,435 73,000 2,000 75,000 
2 RE Toe NaS es 285,410 82,000 15,000 97,000 
Friday ~~ SNe. eee 201,810 74,000 25,000 5,000 104,000 
WERE winakn ciumimtabinmhnnkn 1,030,790 $486,000 $75,000 $25,000 $586,000 
Week Ended March 4 Jan. 1to March 4 
1949 1948 1949 1948 
GStOCRS=<O. OF BRATCR nk cc ccesucwanescnane 1,030,790 1,053,850 9.924.632 9,700,066 
Bonds 
Domestic js se iy cag aa aly oh gg $486,000 $985,000 $6,676,000 $10,120,000 
POPGin  BOVOTOMIONE 5 cc cictensscuniccancne 75,000 72,000 1,777,000 1,502,000 
go Wg ys) a re 25.000 28,000 332,000 366,000 
SUD -Sacunscddineevbwebtdiubacmsucmiin $586,000 $1,085,000 $8,785,000 $11,988,000 
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NOTICE—Prices are ‘“‘and interest’’—except for income and defaulted bonds, 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


FRIDAY - 


- YEARLY 


Figures after decimal peint represent ene or more 32d of a point. 


Bond Record «» New York Stock Exchange 
WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


LOW AND HIGH SALE PRICES 



































Range for Previous : GOVERNMENT BONDS Gaturdav Monday Tuesday Wednesday Thursdag Friday 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Feb. 26 Feb. 28 Mar. I Mar. 2 Mar. 3 Mar. 4 
Lowess Highest Lowest EXCHANGE High Leow Hirh Low High Low High Lew High High 
ei = “ he see J) ~eieaeranss Treasury 3%8 ~~. .._-__ 1949-1952 101.26 101.24 101.26 101.24 101.26 101.24 101.26 “101.24 101.26 101.25 
105.1 Sep 105.28 Mar ah Seen oe =- Co a 1951-1955 104.28 104.25 104.28 °104.25 104.28 104.25 104.28 ‘104.25 104.28 101.27 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 23$6..........-. 1955-1960 108.21 108.18 108.21 108.20 108.23 108.18 108.21 “108.18 108.21 108.22 
ae i 38 eS ae Reena a ; Treasury 2%s_-~--..____1951-1954 26 103.29 103.25 103.28 *103.25 103.28 *103.25 103.28 *103.25 103.28 103.27 
< i on es ns Treasury 2%s—~.....___ 1956-1959 109.12 109.9 109.12 109.9 109.12 109.8 109.11 109.8 109.11 109.12 
oa £ - = ‘ a Treasury 2%s_._.-__-___ 1958-1963 109.27 109.24 199.27 109.25 109.28 *109.24 109.27 109.24 109.27 109.28 
Sa ‘tes ; “i Treasury 2%s8_.-...-____1960-1965 110.17 110.15 110.18 110.17 110.20 110.16 110.19 110.15 110.18 110.19 
101.18 Dec 102.22 Feb ee eee Treasury titi Konnnuce 1949-1953 101.10 *101.8 101.10 *101.8 101.10 101.8 101.10 "101.8 101.10 101.9 
-- ~~~ = a _ ta ta ar Treasury 2%8....~..._~~- 1950-1952 102.11 102.9 102.11 “102.9 102.11 102.9 102.11 102.8 102.10 102.10 
102.23 Sep 102.23 Sep 102.31Jan 14 102.31 Jan 14 Treasury 2%46.......... 1952-1954 102.29 102.27 102.29 102.27 102.29 102. 102.29 102.28 102.30 102.30 
—— = * Sat 104.9 Feb 3 Treasury 2%66........... 1956-1958 104.11 104.9 104.11 104.9 104.11 104 104.10 104.9 104.11 104.12 
101.7 Sep 101.11 Jan ey pestaaoe Zreesury O6......--..... 1962-1967 102.17 102.15 102.17 102.15 102.17 102 102.17 102.14 102.16 102.16 
101.19 Jun 101.19 Jun b 3 2 Treasury 2%28__-._____-_1963-1968 102.3 102.1 102.3 102 102.2 102 102.2 102 102.2 102.1 
100.24 Mar 100.25 Jan ae ae Treasury 2%4s__----~~_ Jun 1964-1969 101.23 101.21 101.23 161.21 101.23 101.21 101.23 101.21 101.23 101.22 
100.23 Jan 100.26 Apr R Se as Treasury 2%s______Dec 1964-1969 101.21 101.19 101.21 *101.19 101.21 101.19 101.21 101.19 101.2 101.20 
100.23 Sep 100.24 Sep 101.12 Feb 9g Treasury 2%8....--~~.~- 1965-1970 101.20 101.18 101.20 *101,18 101.20 *101 101.20 100.18 101.20 101.19 
100.16 Sep 101.12 Jun 101.7 Feb 7 Treasury 2766............ 1966-1971 101.17 101.15 101.17 101.15 101.17 101 101.17 101.15 101.17 101.16 
100.7 Oct 100.27 May 100.18 Jan 6 Treasury 2¥%s ~~---- Jun 1967-1972. 101.1 100.31 101.1 *100.3i 101.1 100.31 101.1 100.31 101.1 101.1 
102.26 May 102.26 May é Geese Treasury 2%28_.-___- Sep 1967-1972 7 102.29 102.27 102.29 142.27 102.29 102 102.28 102.29 102.31 103.3 
100.7 Oct 100.23 Jun 101 Feb 16 Treasury 2%s8_____._Dec 1967-1972 101.1 100.31 101.1 100.31 101.1 100.31 101.1 100.31 101.1 101.1 
-- . ‘ s oe py a ee 1951-1953 103.8 103.5 103.8 *103.5 103.8 °103.5 103.8 *103.5 103.8 103.7 
-- eae ‘zreasury 244.............- 1952-1955 102.6 “102.4 102.6 "102.4 102.6 102. 102.6 °102.5 102.7 102.7 
-- = = a a tar tee Treasury 2%s_..... 1954-1956 105.13 *105.10 105.13 105.9 105.12 *105.8 105.11 105.8 105.11 105.11 
101.14 Sep 102.13 July 102.30Feb 9 Treasury 2%8-...--..--- 1956-1959 102.29 *102.27 102.29 *102.27 102.29 *102.26 102.28 102.27 102.29 102.30 
100 Mar 100.4 May 100.13 Jan 29 Treasury 2¥%s__.-.__Jun 1959-1962 100.24 *100.22 100.24 100.22 100.24 100 100.25 100.23 100.25 100.25 
100 Mar 100.2. Feb 100.17 Feb 9g Treasury 2%s_ ~~ -_- Dec 1959-1962 100.24 100.22 100.24 100.22 100.24 *100 100.25 100.23 100.25 100.25 
i — fae epeitetend ¢Treasury 2s_________Jun 1949-1951 100.9 100.8 100.9 100.8 100.9 ‘100.8 100.9 “100.7 100.8 100.8 
100.21 Oct 100.21 Oct ae ma AS Treasury 2s_._____-____Sep 1949-1951 100.16 100.15 100.16 *100.15 100.16 *100.15 100.16 “100.14 100.15 100.15 
~ --- 100.21Feb 9 Treasury 2s__------_Dec 1949-1951 100.22 *100.21 100.22 100.22 100.23 *100.22 100.23 *100.21 100.22 100.22 
100.31 Sep 101.13 Mar sad A Treasury 3s........< Mar 1950-1952 100.27 *100.25 100.27 100.26 100.28 *100.26 100.28 *100.25 100.27 100.27 
—- ~~ -- --- eas Seen Treasury 26..<c6e<s:. Sep 1950-1952 101.2 101 101.2 101.1 101.3 101. 101.3 *101.1 101.3 101.2 
101.7 Dec 101.26 May 101.8 Jan 26 yc 2 | ees 1951-1953 101.12 *101.10 101.12 101.10 101.12 *101.10 101.12 *101.10 101.12 101.12 
- ~-- aS = mas ae eS Treasury 2s8..........._..1951-1955 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 "101.12 101.14 101.14 
100.31 Sep 101.18 July a Dae Teeeaury 326......... Jun 1952-1954 101.16 *101.14 101.16 101.14 101.16 101. 101.16 *101.14 101.16 101.27 
100.30 Sep 101.19 July 101.18 Feb 9 Treasury 2s___.-._--__ Dec 1952-1954 101.17 101.16 101.18 101.16 101.18 101.15 101.17 *101.16 101.18 101.19 
-- == Set es eon Treasury 36...........~.. 1953-1955 103.19 *103.16 103.19 “103.15 103.18 *103.14 103.17 *103.14 103.17 103.17 
100.7 Oct 100.16 Apr —— enacen Treasury 1%s_--......-......1950 100.11 *100.9 100.11 100.9 100.11 *100.9 100.11 *100.9 100.11 100.11 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 o>, * eee 1957 100 99.22 100 99.22 100 *99.22 99.27 99.27 99.27 99.23 
94.14 Jan 99.30 May 99.11 Jan 5 Ce eee 1972 100.4 “100.1 100.4 100 100 *100 100.4 *100 100.4 100.2 
Bid and asked price No sales transacted this day. {Called for redemption June 15 at par. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED MARCH 4 
, 4 Week’s Range Friday Week’s Range 
_ BONDS | or Friday’s Bonds’ Range Since BONDS Interest Last or Friday's Bonds 
New York Stock Exchange Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold 
“ — Low High No. Low High Low High No. 
Chenies teeta tees 3%s Series No, 14-_---_-__.-__.. J-D on 60% 607% 10 
Sig See Beries No, 15-2. --.55-.00ce eet J-D 6134 6134 1 
a Ps Te " 3 a 
3% Corporate Stock.-__---__.__ 1980 10532 106 14 10413 107% 3%s Series No. 16__ Peri ae beep J-D “5915 65 
Bae qereiane: 293k nccnmacaes J-D _ *59 12 
eo a | J-D e60 e60 =e 60 2 
S5a5 Garis We. 10... 20. sc cccwce J-D 5912 
eee Seen SEO. Bl oo cin cncaenew J-D z *59' 65 
Oe) J-D x *59'% 65 
F ) n Oo w a. e me Maries Nay go... 2255 ee J-D ; 60's 60% 0 
' wee meres He. So... nee J-D 60 60 6012 25 
( I cig hh ecul ities Pe ar J-D *60'4 
aoee aerees We, 23... =. ue J-D B *50'. 65 
aan SO) aa J-D 7 *52% 627% 
BS ree J-D - *59!. 62 
3%s Series No. 28- Es. 2. FO J-D 60's 60's 25 
WERTHEIM Na Co. 3%s Series No. 29. Lae Wass J-D 60%, 6014 3 
, ' yee meres 2G, 20... J-D 2 *59 2 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s____________ 1957 M-3 100! 101% 8 
REctor 2-2300 120 Broadway, New York NY 1-1693 cane fund geld 7 en ESE 1958 F-A 100 10114 16 
nking fund gold 6s -~___1950 J-D 102% 102'4 3 
Canada (Dominion of) 4s________ 1960 A-O 10375 10332 104 28 
mweepeer S48 .................. 1901 J-J 106", 106'4 106°%4 34 
Foreign Govt. & Municipal ACarlsbad (City) 8s_____________..1954 J-J re *50 a 
Agricultural Mtge Bank (Colombia)— $AChile (Rep) External s f 7s__-.1942 M-N 367% -- 
§4Gtd sink fund 6s__--________ 1947 F-A 61 sian assented ---~--__----_~ 1942 M-N - 2778 2778 : 
AGtd sink fund 6s__________ __ 1948 A-O = -- - ernal sinking fund 6s____-_1960 A-O 3678 367% L 
Akershus (King of Norway) 4s____1968 M-S iy ahs - a2 ee 46s assented -_--_-__---__~- 1960 A-O 277 277% 277% 26 
§AAntioquia (Dept) coll 7s A___.1945 J-J 381, 381. : =. oe AExtl sinking fund 6s_-.---Peb 1961 = F-A 36% 36% n 
§A External s t 7s series B _..1945 Jol 381 ‘ 381, 1 37 8 38 ~ 46s assented ....._...... Feb 1961 F-A 2774 27% 27% 39 
§AExternal s f{ 7s series C -..1945 J-J 381 : ry : a 8 38% 4Ry external s f 6s_._-__-_Jan 1961 J-J "367% - 
§4External s f 7s series D--___-1945  J-J <ai, Gat, ; 2" 2 SES SOE -._------ On OSL = li 5 alle 
AExternal s f 7s 1st serics_.____1957 ‘A-O ‘4 38% 1 37, 638% AExtl sinking fund 6s______Sep 1961 M-S ‘3675 
MExternal sec s f 7s 2d series__1957 A-O 37 et 2 46s assented ---—.-__-___Sep 1961 M-S 27% 27% ° 
AExternal sec s { 7s 3rd series__1957 A-O 377, 33! a = ABsternal sinking fund 6s_._--- i320 68-8 no 
Antwerp (City) external 1958 J-D 10034 1001. 1 ties 100! A6s assented ~_--~-.-------_- 1962 A-O 2774 2814 
Australia (Commonw'lth) 5s of '25_1955 acy 101 ° - 0 95 2 AExternal sinking fund 6s__-___ 1963 M-N 367% 
10-year 34s : 1956 F-A 935 101 obs 86 99% 101%s A6s assented ie oe ae 1963 M-N ‘ 27% 27% 2 
10-year 314s _- 1957 J-D oy a 2 40 90 pidthy Extl s f $ bonds 2-3s :anten ee J-D 27% 272 26 50 
20-year 3'os . a aoe * a (Bit. 4 _ ane - ACnile Mortgage Bank 6!2s_____- 1957 J-D 367 367% 367% 1 
20-year 342s ____ 1966 J-D 90! yoy sd 89 "2 +. 2 A6%s assented —___--__--__-__1957 J-D 77 2778 277% 15 
15-year 3"%ss : 1962 F-A 391. 90 a 6 = 9 ABinking fund 6%4s____________1961 J-D 3678 
Belgium external 6'» 1949 M-S 101 as 10122 11 84% 90 > 46%s assented —__.--__----_-- 1961 J-D ‘i 27's «30 
External s t 6s ___ ..--1955 J-J 169 '4 1091, 6 101% 102 AGuaranteed sink fund 6s______ 1961 A-O =e. 
External gs f 7s Shea he fo rr ___1955 ja 1161, 1lt hi o 105° 8 109 8 A6s assented ome 2 tadadihciics ta dae cnaenaala A-O 27% 27 “8 27 & 
$ABrazil (U S of) external 8s___-1941 /y-p “a - "ee we: oe © gies oo ie == ae =. “; 
Stamped pursuant to Plan A aa Li S assented__--___-_______- 2 ‘ 27 27%a8 24's : 
(Int reduced to 3.5% ).._._1978 A-O 52 52 2 45 - AChilean Cons Munic 7s_--_---~- 1960 M-S 36% 3672 . 
AExternal s f 6!2s of 1926______ 1957 A-O 69 «69 : — on Als assented --_-.---__-----__ 1960 M-S 28 8 1 
Stamped pursuant to Plan A me AChinese (Hukuang Ry) 5s__----- 1951 J-D *S'2 9 
(Int reduced to 3.375’ )____1979 J-D 51 527% 17 46 597; ae snse ste 
4External s f 6'2s of 1927______1957 —A-O 6715 __ 60% 66 | i i il bhai 
Stamped pursuant to Plan A pe 
(Int reduced to 3.375% )_-._1979 A-O 5114 52! 1” 43 521 or Financial Institutions 
As (Central Ry)__-. ee J-D 671 adits * 61 65! | For 
Stamped pursuant to Plan A si ‘ 
(Int reduced to 3.5‘; }______1978 J-D 51% 52 6 4642 52 FOREIGN SEC l RI |] IES 
5% funding bonds of 1931 due__1951 ‘ 
Stamped pursuant to Plan A 
(int reduced to 3.375% )__-__1979 A-O 51% 51% 5 42% 517 | . 
External $ bunds of 1944 (Plan B)— . y sl tin | FIRM TRADING MARKETS 
ome eeries NO. 1... 2.2... ==. J-D 63'4 63% 1 63 65 
3%s Series No. 2__ sot ahdatescs Gouaee J-D 62's 63 16 57! 63 
3%s Series No. 3__ ae J-D 62', 62% 1 59 s 62's ( ARL MARES & ( O. INC. 
3%s Series No. ee at ee J-D 621% 63 11 5754) 63 _— 
g708 Geries NO, 5...--..~-.~....-.. J-D 62!5 63 8 5814 63 | 
3%s Series No. - de iatince lit J-D 101 + 101 2 61's 101 | FOREIGN SECURITIES SPECIALISTS 
3%s Series No. Ditech micaienaacican J-D *63 4 a oe N Y 
3%s Series No. se en alee als J-D 6415 65 2 62% 65 | . % 
3%s Series No. 9__ Sein chiara J-D 65 65 2 58'. 65 50 Broad St., New York 4, 
Ee ee (: ae J-D 6515 6515 10 60% 65% ~ } 1-971 
3%s I | ee JI-Dp 61°; 6134 9 581. 61 7 | Telephone HAnover 2 0058 Teletype NY 
See Series. No, 12... ~~. ennnae J-D e60 = e60 3 58 60 ninlncilaacceansisicaes neat — - —---- — 
arae Beries WO; 12... ciccacs J-D *58'15 6234 59 59 











Sales fer 
the Wees 
Bends (8) 








Range Since 
Jan. | 


Low 
55 ‘ps 
59'¢2 


a 
3542 
2738 


2758 
35% 
273% 
2612 
3532 
2738 
3634 
273% 
3514 
272 
35% 
272 
35% 
27's 

She 


























For footnotes see page ‘si. 
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BONDS 
New York Stock Exchange 


Colombia 
46s of 
46s of 


(Republic of)— 
19248 
1927 


Oct 1961 
Jan 1961 


3S external s f $ bonds 1970 
§ACclombia Mtge Bank 612s 1947 
§ASinking fund 7s of 1926 1946 
§ASinking fund 7s of 1927 1947 
Copenhagen (City) 5: 1952 
25-year gold 42s 1953 
4Costa Rica (Rep of) 7s 1951 
Cuba (Republic of) 415s extl 1977 


Czechoslovakia (State)— 


Stamped assented (‘int reduced 


; to 6%) extended to 1960 
§ADenmark 20-year extl 6 1942 
External gold 51s: 1955 
External gold 4s 1962 
El Salvador (Republic of) 
4s extl f $s Jan 1, 1976 
32s extl s [ § Jan 1, 1976 
3s extl { $ Jan 1, 1976 
AEsionia (Republic of) 7 1967 
French Republic extl 7 1949 
Greek Government 
part paid 1964 
46s part paid 1968 
Helsingfors (City) ext 61s 1960 
Irish Free State extl s f 5s 1960 
Italian (R public) ext] s f 1-3s _1977 
Italian Credit Consortium 
Public Works 1 to 3 1977 
SA7s series B 1947 
Italian Publie Utility 
Credit Institute 1 to 3 1977 
‘External ‘7s 1952 
Altaly ‘Kingdom of) 7s 1951 
AJugoslavia (State Mtge Bk) 7s 1957 
SMedellin (Colombia) 6%s 1954 
Metropolitan Water Sewer ige & 
Drain: ge Board 5 bas_- 1950 
Mexican Irrigatior 
SA4). issented to 1922 agree 1943 
4! sma 1943 
New a ented 1942 aegres 1968 
Smal 1968 
Mexico (Repu ) 
ys of 1899 due 1945 
I 1 ~ € 
Small 
A C1 1952 ie € 1945 
Large 
Small 
s New 1 (19423 agre 19653 
Larg 
Sm 
t ) 1904 (‘assented to 
1922 agreement) 1954 
4 A t 1942 agrer 1958 
4 of 1910 issentec 
1922 me 1945 
Sn 
4: New a tad (1942 ager 1963 
Sn l 
Treasury 6s of 1913 (ass’td 
to 1922 agreement) 1933 
Smal] 
6 New a td 1942 aeres 1943 
Smal] 
AMilan (City of) 612 1952 
Minas Geraes (State)— 
ASec external s f 6les 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 2008 
4SSec external s f 6%s 1953 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 2008 
Nether'ands (Kingdom) 33,4 1957 
Norway (Kingdom of) 41s 1956 
External sink fund 414s .1965 
4s sink fund ext] loan 1963 
3’es s f external 1957 
Municipal Bank extl s f 5: 1970 
Oslo (City) sink fund 414s_ -1955 
Panama (Republic) 
AStamped assented 5s 1963 
Stamp mod 314s ext to 1994 
Ext sec ref 342s series B_- 1967 
§APernambuco (State of) 7s__- __1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 2008 
4Peru (Rep of) external 7s 1959 
4Nat loan extl s f 6s 1st ser 1960 
ANat loan ext] s f 6s 2d ser 1961 
§4Poland (Rep of) gold 6s 1940 
AO4%es assented _.1958 
§AStabilization loan s f 7s_____1947 
44es assented ‘ ——e 
4SExternal sink fund gold 8s 1950 
44%es assented _ 1963 
4Porto Alegre (City of) 8s _-1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% ) 2001 
7¥2s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%)__ 2006 
§ARio de Janeiro (City of) 8s____1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)____2001 
MSExternal sec 6’es __ 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%) _______2012 
Rio Grande do Sul ‘State of)— 
§A8s ext! loan of 1921 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 1999 
46s external sink fund gold 1968 
Stamped pursuant to Plan A 
(Int reduced to 2%) 2012 
A77s external loan of 1926 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 2004 


7s 1967 stmp pursuant to Plan A 


(Int reduced to 2.25%) 2004 
ARome (City of) 62s 1952 
ASao Paulo (City) 8s 1952 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )__--2001 
46's extl secured s f_- .1957 

Stamped pursuant to Plan A 

(Int rediced to 2%)....... 2012 

$ASan Paulo (State) 8s____._._____1936 
Stamped pursuant to Plan A 

(Int reduced to 2.5%... 1999 

AGS external ....-... paginas as 
Stamped pursuant to Plan A 


(Int reduced to 2.5%)_-____1999 


Interest 
Period 


vRE 
nn 


CO5008 


~~ auUuVuabparp 


ag ' 
rn a rr) 


> > 
>» PO O 














RANGE FOR WEEK ENDED MARCH i 
i ] , Frida Week’s Range 
— Ww eek’s Range - ss S: BONDS Interest eee or Friday's Bonds Range Since 
as gas ay ‘ ge: 7e = : . ‘ io j » ' 
sais Petse $y ys —_— * ie , New York Stock Exchange Period Sale Price Bid & Asked Sold cig 
eal tin} Ry fom Hioh Loi High No ( i 
— via : As extl water loan 1956 M-S 65 65 l c bead 
- mol rp! r Ste ( jursuant to Plan A 
Lag a4. . Lad ks . eo Selmnent to 2.25%) 2604 J-J 3 0 46 ot 
oa! =f en _—" A6s extl dollar loan 1968 J-J 5 60 
— ia ai, ae Stamped pursuant to Plan A . ‘ aa 
oe. ser (Int reduced to 2%) .--2012 A-O v3 ‘ om = 
ot — $ASecured s f 7s ) 1940 A-O 9544 118 
= , oe Stamped pursuant to Plan A 
is 10% 11% 0 . AS lie (Int reduced to 3.5%) __1978 A-O 100 100 100 } if 100 
69'2 71 : 63 “1 : Serbs Croats & Slovenes (Kingdom) 
14 14 . 12 14 Oégs secured external 1962 M-N 7 r li ‘ t 
106 rl0j ? 106 113° A's series B sec extl 1962 M-N i ii 4 o ; Nido 
ASilesia (Prov ot) extl 7s 1958 J-D l 1 ] 
m= a 7 A4tles assented . ; ___1958 J-D i 8 l { 
a = cond ; a7 ae Sydney County Council 3¥%es___--_1957 J-J 10 9 
oo o¢ ( +U 2] UV . 
+ # a : §AUruguay (Republic) ext] 8s___.1946  F-A 120 
ae ; vas ; " ‘a \External sink fund 6 1960 M-N 120 
External sink fund 6s 1964 M-N 120 
3 : ? ~— 334-4-4'gs (S$ bond of 1937) . ; 
“i * . 61 External readjustment 1979 M-N 65 85 86 he 124 61 bf 
4 5d r> me External conversion 1979 M-N 65'4 85'4 | % 85 
T oy ‘s 7 : 378-449-4,);5 extl cony 197% J-D r t C64 B39 ) a9 t 
can es is oo 4-44-4405 extl readjustment 1978 F-A 85'a Billy i4 61 br 
we 102 ‘ve 3!os extl readjustment 1984 J-J 74 79 10 (a 
- 6 ‘. 1? 6 8 AVenetian Provinces 7: 1952 A-O 5 ~ 26 ,- 
; . i - 67 AWarsaw (City) external 7 1958 F-A 14 6 
5 he Pr cs ; ; O4%es assented 1956 F-A 53, i'y 53 r 
gets ; > RAILROAD AND INDUSTRIAL COMPANIES 
4SAdriatic Electric Co 7s 1952 A-O ) 3644 36'4 | 
5 16 2 Alabama Great Southern 34s 196? M-N 104°, 104 ‘ 104°5 104 
, Zi 34 Alabama Power lst mtge 332s 1972 J-J 10 106 's : 104 106 
Albany & Susquehanna RR 4!a: 1975 A-O 10148101 's% 10 100'4 101 
2 ve 23 ) 1614 24 Alleghany & Western Ist gtd 4 1998 A-O 40 iY 80 80! 
395 2% 3 Allis-Chalmers Mfg 2s deb 1950 M-S gy ay i) ) 99 Gy 
c 7 ! 28% 40 American Airlines 3s deb 1966 J-D 85 15 : 
ii4 ‘ : =e Amer & Foreign Pow deb 5: . .2030 M-S Bt 8514 Bt ) 84 89 
7 39 3744 30? American Telephone & Telegraph Co 
2%4s debenture 1980 F-A o4 93%, 94%, 92 92 94 
2%4s deductions 1975 A-O 961, 95 YT; 9 44 Gt 
101'4 101 é 100 162 258s debenture 1986 se 911, 03; 91 17 88'4 91 
2°48 conv debentures 1961 iD 10235 i( « 10 517 0 10 i 
2%4s debentures 1982 1-O j Q4 49 Q: 
= ; 2%sgs debentures 1987 J-D } } 0) 44 97 
4! 2 42 4% 234s conv debentures 1957 SD 105 105 105! 151 105'4% 110 
3%gs debentures 1973 J-D 10538 104 1054 111 103'4 10 
Amer Tobacco Co deb 3s 1962 A-O 103°, 1033% 103°, 18 103'4 1037 
-- 3s debenture 1969 A-O 10434 10 104'4 43 10: 104'4 
~ Ann Arbor Ist gold 4s July 1995 Q-J 80 80 4 £0 61 
134% 15'2 15 A P W Products Co 5 1966 A-O 9 g 
- Atchison Topeka & Santa Fr‘ 
General 4 1995 A-O } 5 122 sé 
r10! e9'2 r10 10 11 Stamped 4 July 1 1995 M-N ; 1 109 115 
8 9 - - tlanta & Charlotte Air Line Ry 
84 6'4 1 314 S14 lst mort e 334 1963 M-N 04 104 i 04 } 
Atlantic Coast lst cons 4 July 1952 M-S 10338 LO 104 ) 103 
64 : General unified 43: A 1964 J-D 10 { t 100'.2 If 
S 4} 1 444 °5 §A Atlantic & Danville Ry lst 4s__1948 Jo 1 ) 17 
Second mo ige 4 1948 J-J vi i 
Atlantic Refining 2°ss debs 1966 J-J » 10 10 100'4 
6" 6b b 20 6° 7 
( 6!a 6 60 6! 7 B 
re 8 Baltimore & Ohio RR 
, as 10 lst mtge 4s ser A July 1975 A-O l } 
74 = pi 4 lst mtge 5 ser B 14 fixed 
S i se! Bs 8 4 and 1% contingent int) __July 1975 A-O B87 ot ) 
1G i i 26 ai Ref & gen mige fixed 
and 3% contingent intere 
' Serie G dre Dec 1995 J-D 59 ) i 4 
$1 ‘is a Series K due Mar 1 2000 M-S rly ‘ i t 
90 re ) 951 21) Series M due Mar 1 1996 M-S 10O"R 4 J 14 re t 
sh al a aA fe Ref & gen mtge 6% (225% fixed 
= ini si and 3%5 contingent interest) 
77 515 30 Series J due Dee 1 1995 J-D 67% hs , - 604 
ae Re, pis ‘ 1 nv . Ne a{ Ai j ) i LYZ 4% 
94! 941, 95 23 93 95 ae ict a "e Wa wen 2 2020 ay : ; 
891% 907 13 88 Q1l“4 sie ae wri . est a nen “— . ii, wet - 73, $5 
) 1 ¢ 4 ” 21 7 & s - 2 » é . © 
>i i ot ns ae ad S'western div Ist mtge 5% ser A 
” -— = > on * 84% (342% fxd & 1% cont int).1980 = J-J 63! 67 . : 
88 os 38 88 ' + 33 834 Toledo Cincinnati division a j-J , 701 791, G 701. 73 
86 86 86 6 Bl's 90 lst lien & ref M 4s ser D 1985 , ¢ 
Bangor & Aroostook RR ‘ i ont on ; on 95 
90! 89 102 Con ret 4s 1951 J-J 99! . go! . 92 i 3 g2 1 Yo 
} 831, Ba! 13 82°, 84 4s stamped 1951 J-J yo" W208 Ye 3 a ia 
- Niall cle 7 . oa Beech Creek Extension Ist 3! 1951 A-O 100 S 100 100 
103 103 103 a , Se keene a, See A-O 121% 121% ' 120 121 
a 35 38 Bell Telephone of Pa 5s series C 196 : 961, 943 961. 
: Beneficial Indus Loan 2'2s debs 1961 M-N Jb 16" s 94%4 YO%C2 
29'2 2912 3 26'8 29! ree eee Cane 97 : 98! 9814 984 31 97%— 99 
71 g1 Cons mtge 2%4s ser I 1970 J-. G bi i 
19 19 14 172 19'8 Cc z cs 9%s ser J 1976 M-N 7 98 73 98'2 
19 1875 19'% 32 17% 19% ons mtge 2% sel ate 
c 7 9 38 17% 19% Boston & Maine RR , : o om ay - 85 87 
- = lst mtge 5s series AC 1967 M-S o7 oF om) “ 69 
1 ai : a Ist mtge 5s series II 1955 M-N 101% aad 
aan 5M Ist mtge 4%4s series JJ 1961  A-O 83°4 90 i aie, 
yt ’ “Em “91 Ist mtge 4s series RR 1960 J-J oie _ 7 aoe 
9's 98 1 S% 3% AInc mtge 4!2s ser A July 1970 M-N 56! 6 OT 13 55 5944 
a os 9% 12% ABreda (Ernesto) Co 7s 1954s F-A | 35%2 35 '2 
*9% 10 6% 9% Bristol-Myers Co 3s Debs 1968. A-O 103'2 104 103'2 103 
3 2 — Bklyn Union El 1st gold 5s 1950 =-F-A 100 101 102 
281 383 971 971 Bklyn Union Gas 4s debentures 1969 M-S 100%. =. 4 = 
re owe oe Gen mtge 275s __1976 J-J 93% 4 93%e 93% = : tl > 
971 2 2 9Q7 Buffalo Niagara El lst mtge 2%4s__1975 M-N 99 99 99 20 98°, 99 
ae 7 iia Buffalo Rochester & Pgh Ry am —— 
id iid cal x Stamped modified 412s 1957 M-N »b 614 S57! 61 a 102 
‘ 27 Bush Terminal lst 4s 1952 A-O 102 102 5 102 02 
31's 31's l at Censolidated $s 1955 Jal 91%, Of 1 91,4 99 
201 201 381 9 331 + 7 4 51 95! 9 105 10542 
io —s Bush Terminal Bldgs 5s gtd 1960 A-O 105's 105 105% 2 
2814 B14 991 4 245, 29! . 
4 5 5 1 
" bia . California Elec Power 1st 3s 1976 J-D 99'%2 99% 2 + fa = 
31 35 19 BAM, Calif Oregon Power 3!es 1974 M-N 102 102 : Se mee 
35 35 3642 Canada Southern cons gtd 5s A 1962 A-O 98 98 99 107 Ji2 
Canadian National Ry— : s ’ bar 
28 28 1 2542 28% Guaranteed gold 4!2s 1957 J-J 114 114%, 114%% - 113 V2 fe tg 
32 * ite Guaranteed gold 5s Oct 1969 A-O . 106 “8 106 "4 = 10S : 108 +3 
: Guaranteed gold ‘5: 1970 F-A 107% 107 ‘8 107 # , 107° i ort ; 
28 28 Guaranteed gold 4%45 1955 J-D A 113. 113% 9 4338 Rhy 
Guaranteed gold 42s 1956 F-A 1127% 112% 112° ; 15 112'8 113 2 
o¢ ) 27 . 95 -S§ 10614 106%% 18 106'4 106 
2814 : 27 273 Guaranteed gold 4's 1951 M-S ; ae , 935, 98 
36 35 36 2 <9 36 Can Pac Ry 4% deb stk perpetual JI-J 95 '; 95 957 88 93° ees 
= , Q ; : 754 3 
Carolina Clinchfield & Ohio 4s 1965 M-S 108'2 1108's 108's% 3 10 G4 
2 o3 53 Carthage & Adirondack Ry 7 6134 62 
lst mtge gtd 4s 1981 J-D 65 5134 32 
40 347, 4054 2 a id = 
41 46 50 Celanese Corp 3s debs 1965 A-O 102 ; 102” 11 red 2 “rif 
Celotex Corp 3%s debs 1960 F-A 100'4 100 101'4 10 8 
40 46 3312 41 3s debs (1947 issue) 1960 F-A 9902 —- . 
55% 66 §ACent Branch U P Ist gold 4s 1948 J-D 75%, 85 ‘ 
Central of Georgia Ry ’ ; ' o 
53% 533 1 41 033 1st mtge 4s sat A 1995 J-J 63 G1l'2 63, 20 S. 3 
66 66 2 66 66 Gen mtge 4's ser A Jan 1 2020 May 6o"% 65% 4 Ps tt ee 
Gen mtge 4'2s ser B Jan 1 2020 Mav 4314 44 34 43'8 9 
543, 543, 1 41 543, Central Illinois Light 3s 1966 A-O 108 ; ee 





For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 4— 








BONDS 
New York Stock Exchange 


tACentral of N J gen gold 5s _1987 
os registered 1987 
AGeneral 4s — 1987 
4s registered 1987 
Central New York Power 3s lyi4 


Central Pacific 1st ref gtd gold 4s_1949 
Ist & ref series A 
(444% to Aug 1 1949)--- 1974 
lst mtge 35es ser B 1968 
Champion Paper & Fibre deb 3s 1965 
Cnesapeake & Ohio Ry— 


General gold 42s Se 
Ret & Impt M 3¥%2s series D____1996 
Ref & impt M 3%e2Ss series E____1996 
Ref & imp M 3%s series H 1973 
R & A Div lst cons gold 4s____1989 
2d consol gold 4s 1989 
Chicago Burlington & Quincy RR— 
Genera] 4s ...... ———— 
[Ist & ref 4%s series B______--1977 
lst & ref mtge 3 ¥%es_-. a 
ist & ref mtge 2%8............ 1970 
Chicago & Eastern Ill RR . 
SGen mtge inc conv 5s________1997 
lst mtge 3%s ser B ee 
Chicago & Erie 1st gold 5s________1982 
Chicago Gt West lst 4s series A___1988 
Gen inc mtge 442s Jan 1 2038 
Chicago Ind & Louisville Ry 
,lst mtge 4s inc ser A __Jan 1983 


2d mtge 4%%s ine ser A Jan 2003 
Chicago Indiana & Southern 4s___1956 
Chic Milw St Paul & Pac RR— 


lst mtge 4s ser A __.1994 
Gen mtge 44s inc ser A__Jan 1 2019 
4%es conv ine ser B Jan 1 2044 


Chicago & North Western Ry 
2nd mtge conv inc 42s Jan 11999 


lst mtge 3s ser B .1989 
Chicago Rock Island & Pacific Ry— 

lst mtge 4s series A 1994 

4Gen mtge conv 4's ser A_Jan 2019 
Chicago St L & New Orleans 5s___1951 

Gold 3's _ _1951 

Memphis Div lst gold 4s_ sisson 
Chic Terre Haute & S’eastern Ry 

Ist & ref M 234-4'%4s .__1994 

Income 234-4%4s ~.~~1994 
Chicago Union Station 

lst mtge 3%s series F : _.1963 

Ist mtge 2%s ser G _1963 
Chic & West’n Indiana conv 4s 1952 

Ist & ref 4¥%s series D 1962 
Cine Gas & Elec Ist mtge 2%4s____1975 

lst mortgage 27%s - _1978 
Cincinnati Union Terminal 

lst mtge gtd 33s series E 1969 

lst mtge 234s ser G 1974 
City Ice & Fue] 2%s deb 1966 
City Inve sting Co 4s debs 1961 
Cleve Cin Chic & St Louis Ry 

General gold 4s 1993 

General 5s series B 1993 

Ref & impt 4s series E 1977 

Cin Wab & Mich Div lst 4s 1991 

St Louis Div lst coll trust 4s 1990 
Cleveland Electric Illum 3 1970 

Ist mortgage 3s 1982 
Cleveland & Pittsburgh RR 

Series D 3's gtd 1950 
Cleve Short Line lst gtd 4!2s_____1961 
Cieveland Union Terminals Co 

Ist mtge 52s series A 1972 

Ist mtge 5s series B 1973 

Ist mtge 4125s series C 1977 
Colorado & Southern Ry 

4'os (stamped modified) 1980 
Columbia Gas & Electric Corp 

3'gs debentures 1971 
Columbia Gas System, Inx¢ 

3'4S debentures 1973 
Columbus & Sou Ohio E! 3'4s 1970 


Columbus & Toledo lst extl 4s____1955 


Commonwealth Edison Co 


lst mtge 3s series L oie 
lst mtge 3s series N 1978 
Conn Ry & L Ist & ref 4145s 1951 
Conn River Pwr s f 334s A _.1961 
Consolidated Cigar Corp 314s 1965 
Consolidated Edison of New York— 
Ist & ref mtge 234s ser A 1982 
Ist & ref mtge 258s ser B 1977 
Ist & ref mtge 2%4s ser C ._..1972 
Ist & ref 3s series D nk tae 
3s conv debentures 1963 
Consolidated Natural Gas 2%4s 1968 
Consumers Power lst mtge 27gs 1975 
Continental Baking 3s debs 1965 
Crucible Steel lst mtge 3'ss ~..1966 
§ACuba Northern Ry 1st 5'4s____1942 
‘$A Deposit receipts : ees 
4Cuba RR Ist 5s gold 1952 
>A Deposit receipts nun eames 
$A7’e2s series A deposit rects____1946 


SA6s series B deposit receipts___1946 


Dayton Pr & Lt 1st mtge 234s____1975 


lst mortgage 3s____ ? __1978 
lst mtge 3s series A .1978 
Dayton Union Ry 3¥%s ser B _~.1965 
Deere & Co 234s debs -___.1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


iat @&. r6t OE Se Ber CW. 1973 
AIncome mtge due- oe 
Morris & Essex division 

Coll Tr 4-6s__ 2 May 1 2042 

Delaware Power & Light 3s______1973 
Ist mtge & coll tr 3%s_______. 1977 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int) ........... 1993 
AIncome mtge ser A (412% 
contingent 16) ~.............201§ 


Denver & Salt Lake - 
Income mtge (3% fixed 


1% contingent int)________1993 
Detroit Edison 3¥2s series G______1966 
Gen & ref 3s series H..........1970 
Gen & ref 2%4s series I _ _1982 
3s conv debentures_- _1958 
Detroit & Mack lst lien gold. 4s_ _1995 
Second gold 4s_- a ___1995 
Detroit Term & Tunnel 4!2s Sm 


Det Tol & Ironton RR 24s ser B__1976 





Week’s Range 
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2 
x1 OS 
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v 


~” 


ns 


ws 
ehoks) 


2p 


gs 


Range Since 


. 4 
High 


1O°*2 


78 
70 


102%% 
101 


101'%2 
105 4 
100 


128 
100'%4 
100/22 
105 
12048 
11042 


597% 
8942 
106%4 


9858 
1037s 


ating 
tN -J] 


106% 
103 

10458 
106% 


100°%4 
102% 
110 
101% 


81% 


101%4 


108 
106“%8 
10378 


50%4 
102'2 


105% 
107 '4 


10474 
104738 


10612 
101 


98 \% 
9514 
9934 
103°8 
107 42 
10278 
1013 
100!4 
9538 
52 
36 


AAS 


3: 
3 


100'4 
103! 


102 
96'%4 


87% 
6878 


6934 
10434 


82 
110 
10542 


995% 
109% 


73 V4 


71 


10534 
881% 


Dow Chemical 
f$A4Dul So en & ‘atl gold Ss. 
Duquesne Light Co 


East Tenn Va & Ga Div 1st 5s 
lst cons gold 5s 
Elgin Joliet & Eastern Ry ° 
El Paso & Southwestern 


Erie Railroad Co— 
lst cons mtge 3'%4s ser E 
s mtge 3¥%s ser 


lst cons mtge 2s 


Gas & Elec of Berg Co cons 5s 
General Realty & Utilities Corp— 
44s conv inc debs 


Great a aes ~ Co- 


aene ree 5s series 
General 4128 series >... 


& West deb ctfs A 
Rebentaren ctfs 

Greyhound Corp 3s debs 

Gulf Mobile & Ohio RR— 


Gen mtge inc 5s ser 
ist & ret 3%48 


_ Collate al trust 334 


lst mortgage 3s 


Hackensack Water Ist mtge 
Hocking Valley j 
Household Finance 


Hudson Co Gas 1s 


Illinois Central RR— 


Collateral trust 
Reiunding 4s 


Collateral trust 


De i nture 4345 ’ 
Cairo Bridge gold “as_ 
Litchfield Div 


St Louis: Div & Term gold 3s- 


Springfield “Div 
We stern Lines Ist gold 4s. 


Il Cent and Chie Si L & N O— 


Illinois Terminal Ry 4s ser A_- 
Indiana Ill & Iowa Ist gold 4s 
Indianapolis Union Ry 


Z Adjustment 6s series 


A Ist gold 5s “series ron 
AInternat Hydro-Elec deb 6s 
Int Rys Cent Amer lst 5s B- 


Jamestown Frankl] & Clear Ist 4s 


Kanawha & Mich Ist gtd gold 4s__ 

Kansas City Power & Light 2%s 
lst mortgage 27gS_ 

Kansas City Southern “Ry Ist 38 
lst mtge 4s ser 
1st mtge 3° a series B_ 


entnalie Central g 
Kentucky & Indiana Term 


ales unguaranteed : 
Kings County El L & P 6s_. 
Koppers Co lst mtge 3s-_- 
tAKreuger & Toll 5s ctfs_ 


Laclede Gas Light 4’2s conv debs 
Lakefront Dock & RR 








New York Stock Exchange 


1961 
1937 


yy 


1956 
1995 
1970 
1965 
1965 


Jan 2015 


1964 
1990 
2000 
_1953 
1971 


Firestone Tire & Rub 3s debs_-~-- 1961 
tFlorida East Coast 
Alst & ref 5s series A 
SCertificates of 
Francisco Sugar coll trust 6s 


1959 
1974 


1956 


__1949 


1969 


234s_1965 


‘eh ce 


1973 
1976 
1990 
2000 
1982 
2010 
1961 


1959 


1975 


July 2015 


1969 


_Jan 2044 


1968 
1976 
1978 
_1969 


_1976 
1999 
.1970 
1962 
1949 
1957 


Feb 1957 


1981 
-1978 


_1951 
1951 
1951 
1951 
1952 
1955 
1952 
1953 
1953 

-1966 
1950 
1951 


342s_1953 


1951 
1951 
1951 
1951 
1951 


._1963 
1963 
1963 

.1970 
-1950 


1986 


Hnternational Great Northern RR— 


1952 


July 1952 


-1956 
1956 
_1944 
1973 


1959 
_1976 


1990 
_1976 
1978 
1950 
1975 
1968 
_1974 
_1987 
1961 
_1961 
1961 
1961 
1997 
1964 
_1959 


_~1963 


1968 
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For footnotes see ‘page Si. 





Week’s Range 
or Friday’s 
Bid & Asked 


Low 


98'4 
Pht 
7 


100'4 


111% 
145° 
104 w 
105 
105 


103°%4 104% 


103 
IO Sy 


102°s8 


100 


86 
QQ 1 2 


109%% 109'2 


12173 
Li? 


9b 


88! 
78 
95% 
62" 4 


102%4 103% 


gg! > 
66! 

97's 
5318 
g Ly 
oT 1 ; 


100°: 


97% 
103 


103 
101!2 
101'2 


395 


101%4 102'% 
1037% 104% 


100! 2 
101!2 


105'4 106 


79 %2 


10318 


100° 103%8 


1008 
101°%4 
100°8 
101!2 
101!2 
102! 2 
100! 2 


93 “e 
88 
83 


100'4 102 


89 


59 
91! 2 
54 
54 
6878 
9912 


7014 


97 


9814 
101! 2 
101'4 
104'4 
101'4 
100°s8 
114!2 
53 

100! 2 
108 

9818 
17032 
102”8 


111 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 4 











BONDS 
New York Stock Exchange 


Lake Sh & Mich Sou gold 3%2s____1997 


eS eer 1997 
Lautaro Nitrate Co Ltd— 

4ist mtge income reg__________1975 
Lehigh Coal & Navigation Co— 

S F mtge 3's ser A____________ 1970 


Lehigh Valley Coal Co— 


0 ee 1954 
eee: 1964 
| ema 1974 


Lehigh Va) Harbor Term gtd 5s___1954 
Lehigh Valley Ry Co NY 442s ext_1950 
Lehigh Valley RR— 


4s stamped modified____________. 2003 
4s registered ___.____________ 2003 
4%2s stamped modified_________ -2003 
4%s registered _.._._._______— 2003 
5s stamped modified __________ 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry list 5s____1965 
Liggett & Myers Tobacco 5s______ 1951 
Litue Miam) gen 4s series A______ 1962 
ALombard Electric 7s series A____1952 





Lorillard (P) Co deb 5s_________ 1951 
3s debentures ____._.___ 1963 
Louisville Gas & Elec 34%s________ 1966 
Ist & ref mtge 3s_.___._..______1978 


Louisville & Nashville RR— 
lst & ref M 3%s series P___._.2003 


Ist & ref M 2%s series G______ 2003 
Ist & ref M 3%s ser H________ 2003 
St Louis Div 2d gold 3s____--..1980 
Atl Knox & Cinc Div 4s______ —1955 


Macy (R H) & Co 2%s debs______1972 
Maine Central RR 4%s ser A_____1960 

Ist mtge & con 4s ser B______1954 
Manati Sugar 4s sink fund__Feb 1 1957 
Manila RR (Southern Lines) 4s___1959 
May Dept Stores 2%s debs______ -~-1972 
Mead Corp Ist mtge 3s__________ 966 
Metropolitan Edison 1st mtge 2%s_1974 
Michigan Bell Telephone Co— 

3¥%s debentures __1988 


Jack Lans & Sag 3%s__________1951 
oh eeiieaoreneies: 1952 
Ref & impt 4%s series C______ 1979 
Michigan Cons Gas Ist mtge 31448_1969 
ist mtge 2%s _...... —1969 
_ i eee —1969 
+§AMidland of N J Ist ext 5sS_____1940 
Minnesota Mining & Mfg 2%s____1967 
Minn St Paul & Sault Ste Marie— 


Ist mtge 442s inc ser A_____ Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas 1st ee —1990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A______ -—-1962 

40-year 4s series B__..§.- 1962 

Prior lien 4%s series D________ 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


4lst & ref 5s series ————— 
4SGeneral 4s _...- 21978 
Alst & ref 5s series F________ 1977 
41st & ref 5s series G________ 1978 


4Conv gold 5%s ser A_________ 1949 
Alst & ref gold 5s series H____1980 
Alst & ref 5s series I__. 1981 
Moh’k & Malone 1st gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Morrell (John) & Co 3s debs_____1958 
Morris & Essex lst gtd 34%2s______ 2000 


Constr M 5s series AL. 1955 
Constr M 414s series Se Se 1955 
Mountain States Tel & Tel 25%s___1986 
3 Yas debentures___..________ 197 


Nashville Chattanooga & St Louis— 
ist mtge 3s ser B_____ 1986 

National Dairy Products 2%s debs_1970 
3s debentures _-1970 

National Steel Corp Ist mtge 3s___1965 


National Supply 2%s debs______ —1967 
Naugautuck RR list gold 4s_______1954 
New England Te] & Tel 5s A______ 1952 

Ist gtd 4'%s series B____ 1961 

368 debentures _.....- —1982 
New Jersey Bell Telephone 3 ¥%s___1988 
N J Junction RR gtd Ist 4s____ 1986 
New Jersey Power & Light 3s____1974 
New Orleans Great Nor 5s a 1983 
New Orleans & Northeastern RR— 

Ref & Imp 4's series AW... 8089 
New Orleans Term 1st gtd 4s_____1953 
tNew Orleans Texas & Mexico Ry— 

41st 5s series BL... —1954 
ACertificates of deposit... 
Alst 5s series C__.__....____ 1956 
ACertificates of deposit________ —_ 
Alst 412s series | ees 
ACertificates of deposit... 

41st 5's series A —1954 


ACertificates of deposit___.___ 


New York Central RR Co— 


Cons 4s series A__._____.____ 1998 
Ref & impt 44s series ) ee, 
Ref & impt 5s series C_____ ~-2013 
N Y Central & Hudson River RR— 
General mtge 3%s_________ —1997 


34s registered ------~~_____.1997 
Lake Shore col) gold 3 4es______1998 


3%s registered _... 1998 
Mich Cent coll gold 3%s______ 1998 
3428 registered _...-___ 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E__-.. —1980 
ist mtge 3s ser P_......_ 1986 
N Y Connecting RR 2%s ser B____1975 
N Y Dock lst gold 4s___..... 1951 
N Y & Harlem gold 3%s_______ ~~.2000 
Mtge 4s series A___.._ —~2043 
Mtge 4s series B___..._._ 2043 





N Y New Haven & Hartford RR— 
ist & ref mtge 4s ser A________ 2007 
4Gen mige conv inc 4%s ser A_2022 

Harlem River & Port Chester— 
Ist 4s 


Friday Week's 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 
Low High 
J-D 87 87 892 
J-D ‘ 88 
Deo 92% 91 9214 
A-O *9634 9734 
F-A 101 101 101 
F-A 9312 9342 93%. 
F-A 88°, 90 
F-A 61%4 57 6154 
J-J 63 %4 60 64 
M-N 34 32 35 
M-N 32% 3142 333% 
M-N 35 Ye 3344 3642 
M-N ak 33% 33% 
M-N 39 36 3912 
A-O 66 64% 665% 
4-0 a *1193% 
A-O 107'2 107%2 107'2 
aM-N " 
J-D ris 
F-A 10712 1072 
A-O 103°%4 103%4 103%4 
M-S 107 107 107 
u-8 : 7 aoe 
4-0 93% 9342 94 
A-O 83 83 
A-O 99 99 993% 
M-8 ; 93% 9914 
M-N oa 10758 107%% 
M-N oe *100 101 
J-D a 69 69 
J-D 92 9214 
M-N 87°4 B7%4 
M-N * 687% 
J-J *97% 98%, 
J-D 103 103 
M-N *1014% 
A-O a 105 105'2 
M-38 ‘ *100 eit 
M-N *1015, 10274 
J-J F254 72 72 44 
M-S 106 106%% 
M-8S 
M-8S 10212 10414 
A-O 5642 56!2 
A-O 102 102% 
J-J 823, 8212 8234 
J-J 48%s 49 
J-D 6915 685, 71 
J-JI ‘ 80 8012 
J-J 64% 64 64%% 
J-J3 61!'2 6214 
4-0 71} 69°s 72%, 
F-A 76 '%4 7T5'2 76 I 
mM-8 3915 38%, 397% 
M-8 76\%4 7512 767% 
M-N 76 7634 
M-N 22\2 21 8 223, 
4-0 7612 7542 T6% 
F-A 764 76 76°%% 
M-S 57 57 
P-A 104 
M-N - ; 101°, 10134 
J-D 54! 53'2 55! 
M-N T72 7642 T7'2 
M-N 72" T1% 72% 
M-N x917% 
4-O —_ ane £ 
e 
P-A 86 86 
J-D 10014 100's 100%% 
J-D 104 103%4 104 
4-O 104%» 105 
J-D 9974 101% 
M-N 102. 103% 
J-D 100° 100°» 101 
M-N 117'4 118 
A-O 101 10114 
J-J 104'. 
F-A 75 
Mu-8 103 1035% 
J-J 99% 
J-J 104'4 10414 
J-J 102 162'4 
4-0 93 931% 
=—_= 99 
P-A 9215 9212 93 
P-A 90 £0 90 
4-0 95!2 95 9514 
P-A 544 52 5514 
A-O 567s 55 58! 2 
A-O 6342 61!2 65!2 
J-J 74 75a, 
J-J “68 71 
F-A 54 52'2 54! 
P-A *S1% 55 
P-A 53 533% 
F-A 5134 5134 515% 
J-D 97% 9634 971% 
4-O 90'2 902 
A-O 891. 50'4 
P-A 100 100 100 
M-N 
J-J 991 
J-J 98'4 
M-N 70 70 70 
M-N 80 80 
J-J 63% 6234 64 
May 44'2 43%, 4514 
M-N *103% 


Bonds 
Sold 


No. 
ll 


mw u 


— 
“I be 


~Ito © 


We 


24 
13 
71 
o4 
170 


104 


w 
>OaIh 


hm 03 


10 


40 


135 
268 


Range Since 


Jan. 1 
Low High 
87 9642 
90 9042 
89%4 92% 
95 97 
100 101% 
90 9642 
88% 93 
57 70° 
60 T2 ‘6 
3l'2 41% 
30 40 
32'4 46% 

: a 42% 
35 493% 
64'%4 74 
120 120 
10742 108% 
265% 36% 
1077's 108% 
10242 103% 
106%, 107% 
92 94 
7934 83% 
99 99% 
93 934% 
107% 107% 
10052 101% 
69 71% 
92 93 2 
6514 89% 
97 97% 
101%2 103 
100'%2 100% 
103 % 1052 
100 100 
101'2 101% 
71% 81 
105*%s3 106% 
100 100 
1025% 102% 
56142 62 


10142 102% 


32% 8687 
48 53% 
68°, 743% 
80 85% 
64 70 
61! 7042 
667, 80%. 
7'2 82% 
3712 4434 
75144 82% 
75% 82% 
2155 26% 
iS%2 82% 
751, 82% 
57 6244 
10314 104 
101 10154 
5314 583% 
76%. 812 
71} 75% 
91 914% 
86 894 
99%, 100% 
10314 104 
104°, 1057% 
98%4 99% 
102 102 
100°, 101°%4 
117 117% 
99%, 101% 
103%, 103% 
9814 98% 
104!4 10514 
102 104 
90 95 Ya 
92 93 
90°% 95 
87'2 92 
94 97% 
93 95 
51's 61% 
5414 665% 
60%4 73 
7 81% 
74 75 
52% 61 
534s 56% 
53 60%%4 
51 58 
945°, 97% 
90'» 92 
86° 91 
99°, 101 
100 100 
98 100 
69 72% 
78 81 
62%4 69% 
43 48% 


103% 103% 





BONDS 
New York Stock Exchange 


tAN Y Ont & West ref 4s___June 1992 

I GE i 1955 
N Y Power & Light 1st mtge 2%s__1975 
N Y & Putnam lst cons gtd 4s____1993 


N Y State Elec & Gas 2%s_______ 1977 
N Y Steam Corp lst 3¥%s_________1963 
tN Y Susquehanna & Western na— 
§A1st refunding 58 ~........_-. 1937 
fo eo ei eae 1937 
$AGeneral gold 5s8..._.__........ 1940 
§4Terminal lst gold 5s______-- 1943 
N Y Telephone 2%s ser D____--__ 1982 
Ref mtge 3¥%s ser E__--_-______ 1978 
Ref mtge 3s series F__-._______ 1981 
Niagara Falls Power 3%s______ —1966 
Norfolk Southern Ry Co— 
4Gen mtge 5s conv inc_______-_ 2014 


Norfolk & Western Ry 1st gold 4s_1996 
Northern Central gen & ref 5s____1974 

Gen & ref 4¥2s series A______ —1974 
Northern Pucitic Rallway— 














Prior lien 4s__ -1997 

ck... ero 1997 
General lien 3s_.titup..t__tlJan 1 2047 

cy eae 2047 
Ref & impt 4's series A_______ 2047 
Ref & impt 5s series C_._m-____ 2047 
Ref & impt 5s series D_----____ 2047 
Coll trust 442s 1975 

Northern States Power Co— 

(Minn) lst mtge 2%s----______ 1974 
lst mtge 2%4s 1975 
lst mtge 3s__ --1978 

(Wisc) lst mtge 2%s_________1977 

Northwestern Bell Telephone— 
S¥e8 GONONTUTOR quo cc wcicenne 1979 


tOgdensburg & Lake Champlain Ry— 


§4 1st guaranteed 4s__.._._____ 1948 
Ohio Edison lst mtge 38_.________ 1974 
ie Ba Se ae aS 1975 


Oklahoma Gas & Electric 2%s____1975 
Ist mortgage 3%s_......._.....1978 
Oregon-Washington RR 38 ser A__1960 


Pacific Gas & Electric Co~— 


lst & ref 3's series I...-______ 1966 
Ist & ref 3s series J.........___ 1970 
lst & ref 3s series K_.....___ 1971 
Ist & ref 3s series L—.-.._.___ 1974 
lst & ref 3s series M___._______ 1979 
Ist & ref 3s series N.._._______ 1977 
lst & ref 2%s series P_..._____ 1981 
lst & ref 2%es series Q._________ 1980 
Ist & ref M 3%s ser R_-----__ 1982 
Pacific Tel & Tel 2%s debs______ 1985 
2%8 Gebentures .....0........-< 1986 
S¥a8 GOROCNtUTES <n eens ccocn 1987 
SYES GUMORIUTES ccccactticnns 1978 
aves Gementures 2 1983 


Paducan & Ill 1st s f gold 4%s___1955 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania-Central Airlines— 

432s conv income debentures__1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_._.____ 1952 
Pennsylvania Glass Sand 34%s_____1960 
Pennsylvania Power & Light Co— 


igi. | ae a 
38'S { GebOntuTes._.cmemncccesa. 1965 
Pennsylvania RR— 
Cons sinking fund 4%s_________ 1960 
General 4's series A__________1965 
General 5s seri¢és Bu._______ 1968 
General 4%s series D.-_.____ 1981 
Gen mtge 4%s series E__.____ 1984 
CORY Gee: B908 “Sok eee nes 1952 
Gen mtge 3%s series F____.___ 1985 
Peoples Gas Light & Coke Co— 
3s conv debentures___.._..._____ 1963 
Peoria & Eastern 48 ext___._.__ 1960 
ee) rr ap eae Apr 1990 


Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____1980 
Phila Balt & Wash RR Co— 
General Ss series Binn.caceces.. 1974 
General] gold 442s series C______ 1977 
Philadelphia Co coll tr 4%s______1961 
Philadelphia Electric Co— 





lst & ref 2%s __ 1971 
Ee a. ea aS 1967 
SS 2 eT eae 1974 
BOG Ge POE 2968s cietidincones 1981 
Te So dee ee ee 1978 
t$APhilippine Ry 1st 8 f 4s______ 1937 
4Certificates of deposit-__...______ 
Phillips Petroleum 2%s debs______ 1964 


Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis Ry— 


Cons gtd 4s series F___.._______ 1953 
Cons gtd 4s series Gwe 1957 
Cons gtd 4s series H_---________ 1960 
Cons gtd 42s series IL-________ 1963 
Cons gtd 4'%s series J-_________ 1964 


Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A__________1970 

Gen mtge 5s series B__________ 1975 

Gen mtge 3%¢s series E_.______1975 
Pittsb Coke & Chem Ist mtge 3%s_1964 
Pittsburgh Consolidation Coal— 

S568 Geventures .cccassesenasnn 1965 
Pittsburgh Steel lst mtge 4%s____1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4'4s series A___.______1958 

lst mtge 412s series B_u________1959 

lst mtge 4'2s series C_._____.___1960 
Pitts Youngstown & Ashtabula Ry— 

lst gen 5s series BL__wt_______1962 

lst gen 5s series C____.________1974 


Ist gen 41'4s series D__i-______ 1977 
Pittston Co 5'2s inc debs_____.__ 1964 
Potomac Elec Pwr list mtge 3%s__1966 

lst mortgage 3%s8-...-...__.___ 1977 

BUS SORGRGEO DBs ncceitencicinns 1983 
Providence Terminal] 4s_..._______ 1956 


Public Service Elec & Gas Co— 


aa SAGNENO OS i i retetheeminis ce: 1963 
Ist & ref mtge 3%s.-.-..___-_ 1968 
[st & ref mtge 3s________ a 
Ist’ & ref mtge. 8s_..........._ 2037 
ise ver witee 36... . 1972 


Interest 
Period 


M-S 
J-D 
M-5 
A-O 
J-J 
J-J 


J-J3 
F-A 
P-A 
M-N 
J-J 
F-A 
J-J 
M-S 


A-O 
A-O 
M-S 
M-S 


Q-J 
Q-J 
Q-F 
Q-A 
J-J 
J-J 
J-J 
M-S 


F-A 
A-O 
J-J 

4-0 


M-N 


J-J 
M-S 
A-O 
F-A 
J-D 


el-1-1el-|-l~) 


SSG na aannas 


S6b06 


re 
06 


moe 
bcd 


M-N 
J-D 


A-O 
A-O 


J-D 


J-J 
F-A 
J-D 
J-D 


M-N 


J-d 
M-N 


Friday 
Last 


Sale Price 


987% 


66 


115 

101 

105% 
95 
94", 


105 


101'4 


102 


Week’s Range 


or Friday’s 


Bid & Asked 
Low High 
8 8s 
4+ 4 
98'2 987% 
5844 5854 
96 97 
107% 10714 
39% 39% 
367 
20 20%% 
73%. 
982 9844 
104 105!4 
103%4 103%, 
10874 
76 77 
128 12% 
112 
; 110 
10174 102%8 
99 
58%, 60 
56 58 
797% 797% 
8&8 89!2 
89'2 B92 


101!4 1017%% 


99 99 
102'2 
an 


ST 97 


106 106%4 


11 13 
102', 10242 
9% 9742 


97 97 


104!2 104'2 


106'2 106'2 
103!, 10344 
103'4 10344 
103 10332 
10214 1027% 
102'2 102'2 
95 9542 
99 9914 
103°, 103°, 
94%,% 95% 
97 974 
1014, 102 

104%, 105% 
102'2 102% 


*104'4 


66 67! 


10312 106 
103. 103 


100'4 100°% 
101 101 


115 115% 
100'4 101 
104% 1057% 
94%, 95 
94 9454 
100'4 100*4 
85 85 


10914 1 


10548 
100%% 100° 
10114 102 


100% 1003% 
99 100! 2 


g', gi, 

Blo 914 
101',4 102 
96 9812 


102'. 108 


10314 103'4 


10338 103'2 
103 104 
8874 


101'4 


101°4 102 
102'% 102% 


“81 85 lo 


8454 
& 8514 


100 100% 


°106%8 107 


109 
102%, ; 
‘98%4 100%% 
101'2 101% 


10%7'4 107% 
147'2 147% 


*213' . 219 
"104% 


Bonds 
Sold 


No. 


43 


N 


~ 
We ow 


w 


9 


24 


9 
20 
41 
10 
20 
11 
14 


W =IbS 


30 


8 


9° 


Range Since 


Ja 
Low 
7°82 
9814 
58 
96 
106%8 


3944 
35 
18 
73 
975% 
103 % 
101}. 
10838 


12 
1004 

96 

95 


1044% 


10338 
103 


9912 
100%4 


114% 

100% 

10344 
94% 
94 
9934 
83 


106!. 
53 
1242 

104%4 
96 


114 
109 
104%, 


995% 
100%, 
9914 
G9 
101'. 
942 
8's 
101', 


97 
107} 


10314 
11342 
11342 


10344 
103 

66 

100% 
100%4 
101'% 
6914 
45s 
65% 
109 
99 V2 
106 

102 

9912 


10114 
1074 
14642 
215 
104 


n. 1 
High 
1134 


5 

100 
6342 

96 
1075% 


46 


14 
1025 

9712 

9744 


106'2 
10414 
103°%4 
103/42 
1032 
102*4 
97} 2 
9942 
103%4 
955% 
974% 
102 

105'%4 
102'2 
104144 


67 M2 
104!'2 
103 


101 
10142 


116 
10644 
110 
101%*4 
101'2 
102 
87 


110 
Gli. 
16 

10444 
9842 


115'4 
109 
10614 


1005% 
1u2 
100*%%4 
9934 
102'%4 
10! 
10 
102%% 


987% 
107'2 


103'4 
11342 
114}. 


107 

108 
89 

101% 


100% 
10642 
102 
99% 
1015% 
1074s 
1472 


215 
10444 





For footnotes see page 31. 
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BONDS 
New York Steck Exchange 


Quaker Oats 2%s deb_____-__-- 1964 


Reading Co 1st & ref 3¥%es ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Ruchester Gas & Elec Corp— 

Gen mtge 4's series D__.-__--1977 


Gen mtge 3%s series H_._----- 1967 
Gen mtge 3%s series I_------~ 1967 
“sn mtgxe 3¥Yas series J__-_--.--1969 
tARut-Canadian 4s stampceu-_--_- 1949 


tsARutland RR 4'%s stamped___-_1941 


Saguenay Power 3s series A---_-- 1971 
Si. Lawr & Adir 1st gold 5s____-__-_ 1996 
 § eS a ae 1996 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A__-_----___ 1997 
42nd mtge inc 48 ser A___Jan 2022 
St Louis-Southwestern Ry— 


lst 4s bond certificates_._...__ 1989 
2d 4s inc bond ctfs._.....- Nov 1989 
Gen & ref gold 5s series A____~_- 1990 
St Paul & Duluth lst cons gold 4s_1968 
St Paul Union Dept 3¥s B__---_- 1971 
Scioto V & N E Ist gtd 4s________ 1989 
Seaboard Air Line RR Co— 
iat mtee 4s S08I66: Bic ccccccsnns 1996 
4.Gen mtge 42s series A____Jan 2016 
Seagram (Jos E) & Sons 2%2s____1966 
Shell Union Oil 242s debs___-__ _ 1971 
ts ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs.._............. 1965 
Socony-Vacuum Oil 2%s_.________ 1976 
South & Nor Ala RR gtd 5s8s_-__-_ 1963 
Southern Bell Tel & Tel Co— 
ON a ae 1979 
S568 Geventures...g.ncecsccccnn 1985 
2968 QOURRONIOE oc kcceniccce. 1987 
Southern Indiana Ry 2%s______-_-_ 1994 
Southern Pacific Co— 
Ist 442s (Oregon Lines) A_-____ 1977 
eee ae 1969 
ae Ue Se 1981 


San Fr Term 1st mtg 3%es ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series B_........- 1986 
ist mtge 2%48 series V.W........... 1996 
Ist mtge 2%s series G_......... 1961 
Southern Ry lst cons gold 5s_____ 1994 
Devel & gen 4s series A___-___- 1956 
Devel & gen 6s series A... ___ 1956 
Devel & gen 62s series A_____- 1956 
Memphis Div lst gold 5s____-_-__ 1996 
St Louis Div lst gold 4s_______- 1951 


Southwestern Bell Tel 2%4s debs___1985 
3'es debentures _ ee 
4Spokane Internat lst gold 4%2s__2013 


Standard Oil of Calif 2%s debs___1966 
Standard Oil (N J) deb 23gs_____- 1971 
Sunray Oil Corp 2%s debs________1966 
Switt & Co 256s Geta... can 1972 

ee GORRUIAIIES creck cccien since 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C___-___ 2019 

Ref & imp 2%s series D___-_-_ 1985 
ro ee ee 1965 
Texus & New Orleans RR— 

lst & ref M 3%s series B_-... 1970 

Ist & ref M 3%¢s series: C______ 1990 
Texas & Pacitic lst gold 5s_____- 2000 

Gen & ref M 3%as series E______ 1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orleans 35ss__1974 
Third Ave Ry Ist ref 4s__-.______ 1960 

ot Se i ” Jan 1960 


Tol & Ohio Cent ref & impt 3%4s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


NOTICE 








STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants_.-.------_ 
Acme Aluminum Alloys_------------. 1 
Acme Wire Co common. --_----_- 10 
Adam Hat Gtaresa IiGieu...~....... 1 
ROS OUR TEE no inn cmncwnnne 1 
Agnew Surpass Shoe Svwres____.--~- ® 
Ainsworth Mfg common____------~- 5 
Air Associates Inc (N J) ---------~--. 1 
Air Investors common-__----------.- 2 
Convertible preferred ~___--_----- 10 
Air-Way -Electric AppHance___.____- 3 
Alabama Great Southern__-- --  __- 50 
Alabama Power 4.20‘ pfd-----__ 100 
Aloeka Aifiiies.- IC... 156..~.... 1 
Ailes ‘&  Fishe? COMMON... nsdn. 1 
Allied Internat Investing Corp_--_-_- 1 
All‘ed Products «Mich) common-_-_-_-_- 5 
Bibs DERE (iG nn waicninintintiamwen 1 





Interest 
Period 





Friday Week’s Range 
Last 
Sale Price Bid & Asked 


Q 


R 


J-J 


M-N 
A-O 


M-S 
M-S 
M-S 
M-S 
J-J 
J-J 


M-S 
J-J 
A-O 
J-J 


Ee 
«4 


es 


Ressos 
ouUsSs 


2 


oS5 
ous 


SS BSG 
GSA OOSa 


nn 
' 


SERS 
wo 


5 Ss 


REGS 
OTeSe Oey 


x>Soaa 
Z0%S00 


RSS > 
geei 8 


- EDS 
20% 


awh 
' ' ' 


PUL 
JosS S000 


RES 


an 


| 
| 
| 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 


in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


Friday 
Last 
Sale Price 


and ending the current Friday, Mar. 4. 
stock or bond, in which any dealings have occurred during the current year. 


1015 


105 
108's8 


103 


95) 2 


Week's 
Range 
of Prices 
Low High 
1 1 
2°, 2% 
23%4- 23% 
y 4'. 
ll. 1°, 
814 Blo 
§3 534 
5, 53 
8612 86%. 
9514 9514 
37% 44 
414 5 
16 G's. 
92 542 


or Friday 


Low 


101°% 101° 


2 108! 


102! 
106 
*s 102 
127 


102! 
64'4 65 


2 Q 
ob ob 


80', 80! 


90'2 


’s 


High 


4 


> 


4 
i 


8 


4 


94 9414 
115% 115% 
923_, 95 
104 105 
108 108'2 
106 106 
102%4 104 
96! 97! 
105 105 
51! 5242 
103 103'4 
95! 9d! 2 
938 % 
101 101,54 
115'4 115'2 
99%4 100%4 
105'4 105° 
97 97 
93 9332 
120% 137 
97%, GB4 
1012 102 
61 647% 
32% 35% 
102 102 
994, 


+, 100 


Sales 
for Week 
Shares 


600 
200 
100 
600 
,000 


~ 


600 
100 


400 


20 
25 
900 
300 


500 
100 


Range Since January ! 


Bonds 
Sold 


No. 


16 


RANGE FOR WEEK ENDED MARCH 4 


Low 

Jan 

25. Feb 
23%4 Mar 
4+ Mar 
1's Feb 
Tt2 Jan 
814 Feb 
5“%4 Mar 
= Jan 
35% Jan 
538 Feb 
86)2 Mar 
91 Jan 
312 Feb 
312 Jan 
2'2 Feb 
16 Feb 
54% Feb 


Range Since 
Jan. I 
Low High 

10014 102 
86! 933% 
102!2 103% 
106 106% 
9 10 
8%, 10%. 
9724 100 
7342 6 
8&6 86 
9932 100 
83 8854 
53 61%4 
105 10912 
85!2 90'2 
101 103} 2 
106%4 106%4 
1005 101% 
127 127 
100 102% 
63 6944 
9538 96 
96 97% 
25 43 
100 101'%2 
95 9612 
123 23 
100'% 102%4 
94!. 96%4 
97 97 Ve 
74% 77! 
9614 1017% 
66'4 9514 
85). 925% 
100 101 
84 87'% 
80 841% 
94 95!2 
11115 1168 
9214 98 
103%4 107 
108 110 
106 106 
102°, 104 
96 9744 
103'.2 105 
51% 52 
10242 103%2 
94°, 96 
97 97 
9738 98 
10134 101% 
115% 11532 
997, 1011's 
105 106 
97 99 
92 97% 
118%4 12042 
97%, 101% 
100%4 10134 
61 W142 
32%a 4554 
101'4 102 
991 100% 


Hi 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 4 








In the following extensive list we furnish a complete record of the transac tions on New York Curb Exchange for the week beginning on Saturday, Feb. 26 
It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether 


gh 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Mar 
Jan 
Mar 
Jan 
Jan 
Jan 









Friday 



































Wecek’s Range 


BONDS Interest Last or Friday's Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Union Electric Co of Mo 3%@s_-_-_-- 1971 M-N 109 109 109!» ( 108'4 109%% 

lst mtge & coll trust 2%s_-__-- 1975 A-O 100'4 101', 100 100 '2 

ee ee 1968 M-N 102", 100% 102% 
Union Oil of Calif 3s deb_..-__-- 1967 J-J 103. 104'2 10312 104% 

Ee GOSEEEE nciemamianene 1970 J-D 100'4 997% 100', 15 99%, 10042 
Union Pacitic RR— 

i eee 1976 F-A 101’, 1021, 100*4 103 

Ref mtge 2%s series C...~.-.-- 1991 M-S 2% 92'2 93 27 92 93% 
United Biscuit 2%s debs______--__ 1966 A-O 109'. 10032 2 9915 10034 
U S Rubber 25s debs_.....~.--~- 1976 M-N 9314 93's > 93% 94 

2%s debentures ...............]967 A-O 95!, 96 
Universa] Pictures 334s debs__--~~- 1959 M-S 772 81 75'2 T7%s 
Vandalia RR cons g 4s series A___1955 F-A 105 ai sa 

Cons s f 4s series B...._........ 1957 M-N *10( 106 106 
Virginia Electric & Power Co— 

lst & ref mtge 2%4s series E____1975 M-S 98's 991, 9814 10014 

Ist & ref mtge 3s series F______1978 M-S 103'4 102%, 103% 

3¥es conv debentures________-- 1963 A-O 10855 10854 109 59 10734 109%4 
Va Iron Coal & Coke lst gold 5s__1949 M-S : he. 
Va & Southwest Ist gtd 5s____- 2003 J-J 103 104 : pe. 

eh ! Se a A-O ‘ 95 94 98 
Virginian Ry 3s series B_______-__- 1995 M-N 9814 98%, 23 96 99 

Ist lien & ref M 3%s ser C______1973 A-O 105'4 10514 10514 10 103's 10514 
Wabash RR Co— 

Gen mige 4s ine series A____Jan 1983 Apr 8914 8014 Q 80'4 83 

Gen mtge inc 414s series B__Jan 1991 Apr 75'2 T5%2 3 75 7612 

Ist mtge 3%s series B___._______1971 Apr 08 G73, 9812 30 9734 9942 
Walker (Hiram) G & W 254s debs_1966 M-N 100 100 3 98%4 1004 
Walworth Co conv debentures 344s_1S76 M-N 90'» 9042 1 8942 92 
Ward Baking Co— 

S'2s debs (subordinated) ______1970 A-O 104%, 104'2 104", 21 104'2 106'» 
Vurren RR list ref gtd gold 312s__2000 F-A 51 53 : 51 55 
Washington Terminal 2%s ser A__1970 F-A 100'2 993, 99% 
Westchester Ltg 5s stpd gtd--___- 1950 J-D 106 106 106% 

ce ewe a J-D 1075s 1075 4 10674 107%% 
West Penn Power 32s series I____1966 J-J 108°, 108%, 10 108'4 109%s 
West Shore lst 4s guaranteed____2361 M-S 56% 5442 5742 60 54 6312 

Registered ____-_ I: 2361 M-S 54!5 54) 55 5 5342 62 
Western Maryland lst mtge 4s____1952 A-O 100',4 100 1003, 46 100 101% 
Western Pacific 44es inc A____Jan 2014 May 100'.2 99"4 100!» 18 99'2 10042 
Western Union Telegraph Co— : 

Funding & real estate 4%2s____1950 M-N 101 101°% 14 10112 101% 

eo=yenr SOM) B6... oceans M-S 101° 101'4 101%% 18 101'4 10144 

30-year 5s _-.__-. i Qi aee 1960 J-J Bl's B8l'o 8532 84 Bli2 86%s 
Westinghouse E] & Mfg 2¥gs_____1951 J-J 100 100 101'38 9 100%4 101°%% 

25,s debentures __________. __1971 M-S 9G 99 5 99 99%, 

2.65s conv debentures -_________1973 J-J 100°% 1001 10075 48 100 1101's 
Wheeling & Lake Erie RR 4s____._1949 M-N 101 100 10133 

Gen & ref M 2%ps series A_ __1992 J-D 95 -- 
Wheeling Steel 3%s series C____- _1970 M-S 98 9B 4, 12 97 991% 

Ist mtge 3%s series D_--__-~__1967 J-J 99%, 993% 4 96142 9934 
Wilson & Co 1st mortgage 3s_____1958 A-O 10234 10258 10244 t 102'2 104 
Winston-Salem §S B Ist 4s_______ 1960 J-J 113 11248 112% 
tWisconsin Central Ry— i - 

§A1st general 4s__._..._________1949 J-J i2 7234 51 i2 vi 

“Certificates of deposit__________ J-J 
§A4Su & Du div & term 1st 4s___1936 M-N 113, 41'2 42 43 41'2 49% 
4 Certificates of deposit___________ wae 4673 467% 
Wisconsin Electric Power 25¢s____1976 J-D 9612 97 95%8 97% 
Wisconsin Public Service 3 %s____1971 J-J 104 104%, 10438 
Yonkers Elec Lt & Power 25¢s____1976 J-J aoe — 94 94 





a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range mn Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon. 

SNegotiability impaired by maturity. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

4Bonds selling flat. 





Friday Week's Sales 
STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Pai Low High Low High 
Altofer Bros common-_____-_—-_-__- ria 615 61% 25 6's Mar 91. Jan 
Aluminum Co of America common___* 503% 4834 51 2,300 48 Jan 51% Jan 

$3.75 cumulative preferred_______ 100 953, 9624 250 93%4 Jan 9614 Mar . 
Aluminum Goods Mfg _---- care ac aaa e 245, 24%%4 200 245% Mar 2612 Jan 
Aluminum Industries common___----- bd 534 6% 5% 100 5t2 Feb 6°4 Jan 
Aluminum Ltd common___.__-------- ° 4714 465, 47%4 2 200 46'4 Feb 51%4 Jan 
American Bantam Car Co class A__--1 16 1 1's 1.500 1 Feb 134 Jan 
American Beverage common___----_~~- 1 1's Jan 17, Jan 
American Book Co.............. 100 61 Feb 66 Jan 
American Cities Power & Light— 

0 A Re eee 6 6 65% £00 6 Mar 65, Feb 
American Fork & Hoe common-_-_----- . LT LE 400 174s Jan 18%, Feb 
American Gas & Electric com__-_-_- 10 40°%% 394, 405% »,000 37%, Jan 423, Feb 

S34 Fe PUSIOVGG, cc ccdenncecnccn. 100 112 6142 75 13% Jan 112 Mar 
American General Corp common____10c 215 24, 2% 1.300 2% Jan 234 Jan 

$2 convertible preferred___________ 1 28 271, 28 150 2742 Feb 30 Jan 

$2.50 convertible preferred_______- 1 mee ¥ EA 3214 Jan 34 Jan 
American Hard Rubber Co___----~_~ 25 = Siz 13 Jan 1378 Jan 





‘For footnotes see page 35. 
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STOCKS— 
New York Curb Exchange 


American Laundry Mach_.- ae 
American Light & Trac common-- 

6% preferred __-- ee 
American Mfg Co com 
American Maracaibo Co_..----------l 
American Meta] Products common 


American Meter 


American Potash & Chem class A_-- 
CHOek. F. wctnen~ 

American Republics 

American Seal-Kap common 

Amer Superpower Corp common 
$6 series preferred 

American Thread 5% 

American Writing Paper common 


Anchor Post Products 
Angerman Co Inc common 
Anglo-Iranian O11 Co Lia— 
Amer dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Manufacturing Co 1 
Appalachian Elec Pwr 42% pfd_---100 
ee 
Arkansas Natural Gas common 
Common class A non-voting 
ae 
Arkansas Power & Light $7 pid-_----* 
Aro Equipment Corp___-- ag icc 2.50 
Ashland Oil & Refining Co 
$1.20 conv preferred 
Aspinook (The) Corp 
Associated Electric Industries— 
Avaerican dep rcts reg 
Asscsicted Laundries of America 
Associated Tel & Tel class A__----- aie 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlas Corp warrants___..--___----- ia 
Atlas Plywood Corp 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred__.________ ac seehateaiied 25 
Ayrshire Collieries Corp com_________3 


Babcock & Wilcox Co 
Baldwin Locomotive— 


7% preferred 


Bourjois Inc 


Bridgeport Oil Co 
Class A 


Class B 


Buckeye Pipe Line 


Cable Electric Products common____ 
Cables & Wireless— ' ea 
American dep rcts 5% pfd 
Calamba Sugar Estate 
Calgary & Edmonton Corp Ltd 
Calif Cotton Mills Co 
California Electric Power 
§Callite Tungsten Corp 
Camden Fire Insurance 
Canada Bread Co Ltd 
Canada Cement Co Ltd common 
642% preference 
Canadian Canners Ltd common 
Convertible preferred 
Canadian Industrial Alcohol— 
Class A voting__________________ 
Class B non-voting 
Canadian Industries Ltd— 
OO ee 
Canadian Marconi 
Capital City Products common 
Carey Baxter & Kennedy Inc 
I oe rc mec erenento es 2.50 
Carnation Co common 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 


Carreras Ltd— 


Amer dep rcts A ord 

Amer dep rcts B ord 
Carter (J W) Co common 
Casco Products common 
Castle (AM) & Co 
Catalin Corp of America 
Central Maine Power Co— 


3.50% preferred 











Baldwin Rubber Co common 
Banco de los Andes— 
American shares 
Barium Steel Corp 
Barlow & Seelig Mfg— 
$1.20 convertible A common 
Basic Refractories Inc 
Baumann (L) & Co common 
Beau-Brummel Ties common 
Beck (AS) Shoe Corp 
Bellanca Aircraft common 
Bell Tel of Canada common 
Benrus Watch Co Inc__________ sellin 1 
Benson & Hedges common 
Convertible preferred 
Bickford’s Inc common 
Birdsboro Steel Fdry & Mach Co com_*® 
Blauner’s common e 
Blue Ridge Corp common 
Blumenthal (S) & Co common 
Bohack (HC) Co common a 
542% prior cum pfd___________ --100 
Borne, Scrymser Co 


Brazilian Traction Light & Power____® 
Breeze Corp common_________ ene | 
Bridgeport Gas Light Co 


Brillo Mfg Co common 





British-American Oil Co 
British American Tobacco— 
Amer dep rcts ord bearer 
Amer dep rcts ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg 
British Columbia Power class A 


Brown Forman Distillers 

4% cum junior pfd 
Brown Rubber Co common 
Bruce (E L) Co common 
Bruck Mills Ltd class EN . 


Bunker Hill & Sullivan___.________ 

Burd Piston Ring Co ae 
Burma Corp Amer dep rcts 
Burry Biscuit Corp 
Butler (PH) common 


Week’s 
Range 
of Prices 


High 


23% 
991 


«<4 
15%2 
342 
914 
2612 
28 


99 


Sales 
for Week 
Shares 


800 
31,900 


1,100 
7,400 
400 
400 
1,000 
500 
100 
153,300 
1,350 
200 
1,400 


200 
900 


400 
100 
80 

800 
1,000 
14,400 
2,300 


800 
2,400 
900 
1,500 


100 
400 
50 
100 
75 
3,900 
1,100 


200 
400 


600 


2,400 


100 
200 


4.700 


100 


4,800 
400 
50 
70 
70 
200 
800 
100 


200 
200 


1,000 


600 
1,500 
1,400 

400 


600 
1,800 


28,900 
700 
100 


500 


100 
4,600 


1,800 
5,700 
50 


~1 0 


100 


2,400 
400 
600 
150 
100 
1,100 


Low 
2242 Jan 
17%4 Jan 
14'4 Jan 

3% Feb 
8 Feb 
34 Feb 
23% Jan 
2234 Jan 
21% Feb 
2% Jan 

1, Mar 

58 Jan 
45%, Feb 
5's Feb 
5 Feb 
7% Feb 

15% Jan 
25, Feb 
614 Feb 

106 Feb 
3 Feb 
57% Jan 
5% Jan 
10°s8 Jan 
11342 Jan 
6'4 Feb 
612 Feb 

23% Feb 
7% Feb 
7 Jan 

1, Jan 
16/2 Feb 
253 Feb 
441, Feb 
4! Feb 
18 Feb 
414 Jan 
‘ Feb 
9 Feb 
23 Jan 
13'2 Mar 

47% Feb 
33 Mar 
a Feb 
4’ Jan 
1334 Feb 
52 Feb 
10'4 Feb 
5 Mar 
9 Mar 
1', Jan 
33% Feb 
8 Jan 
2614 Jan 
352 Jan 
13’ Mar 
634 Feb 
914 Feb 
23% Feb 
6 Feb 
24 Jan 
63 Jan 
i7 Jan 
534 Mar 
1542 Jan 
4°, Jan 
22 Feb 
13 Feb 
13% Feb 
1934 Jan 
117, Jan 
1042 Feb 
1%4 Feb 
2134 Feb 
2%4 Jan 
912 Jan 
4% Feb 
778 Feb 
17 Feb 
4% Jan 

11 Jan 

18 Feb 
9% Feb 

Yo Jan 

1¥2 Jan 

11 Feb 
35g Feb 
7 Jan 
373 Feb 
7%, Feb 
65% Feb 

»3 Mar 
20% Jan 
20% Feb 

858 Feb 
812 Feb 
13% Feb 

18 Feb 
773 Mar 
PS Feb 

40's Jan 

110'2 Jan 
2 Feb 

12%, Feb 
4%4 Feb 
354 Feb 

oa Feb 
a Feb 
76% Jan 
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Range Since January I 
High 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Ys Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


1, Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 


» Jan 


Jan 
Jan 
Jan 
Feb 


Jan 


2 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 


» Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Mar 


Jan 


Jan 
Jan 
Feb 
Jan 


» Jan 


Mar 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


» Jan 


Mar 


» Mar 


Feb 


Feb 
Feb 
Jan 
Jan 
Jan 


Mar 








STOCKS— 
New York Curb Exchange 
Par 
Central Ohio Steel Products___------- 1 
Centrai Power & Light 4% pfd----- 100 
§Central States Elec 6% preferred_-100 
7% preferred___---------------- 160 
Conv ptd opt div ser_------------ 100 
Conv pfd opt div ser 1929_------- 100 
Century Electric Co common_-------- 10 
Cessna aircraft Co common_--------- 1 
Chamberlin Co of America-—--~----- 2.50 
Cnaris Corp common-_-_------------- 10 
Cherry-burrell common-_------------ 5 
Chesebrough Mfg common---------- 10 
Chicago Rivet & Mach_-_------------ 4 
Chicago & Southern Air Lines_---—--- bd 
Voting trust ctfs____------------ wan 
Chief Consolidated Mining--------- a 
Cities Service common__-------—---- 10 
City Auto Stamping----------------- J 
City & Suburban Homes_——---------- 10 
Clark Controller Co_-_--------------- 1 
Clarostat Mfg Co_------------------ 1 
Claude Neon Inc common------------ 1 
Clayton & Lambert Mfg-------—----- 4 
Clinchfield Coal Corp common--_----- 20 
Club Aluminum Products Co_-------- ° 
Cockshutt Plow Co common-_------—- e 
Colon Development ordinary--—----- ae 
Colonial Airlines_--- —— | 
Colonial Sand & Stone Co--------- a: | 
Colorado Fuel & Iron warrants-------. 
Colt’s Manufacturing Co------------ 25 
Commodore Hotel Inc.-------------- 1 
Community Public Servicé_-------—- 25 
Compo Shoe Machinery— 
Vtc ext to 1956_------------------ 1 
Consol G E L P Balt common-_------- bd 
442% series B preferred___------ 100 
4% preferred series C__------- 100 
Consolidated Gas Utilities-____--~---- 1 


Consol Liquidating Corp------------- 
Consolidated Mining & Smelt 6.2 


Consolidated Royalty Oil_----------- 1 
Continental Car-Na-Var Corp-—--- | 
Continental Fdy & Machine Co_------ 1 
Cook Paint & Varnish Co_-------~----- e 
Cooper Distributing Co-------~--- oan 
Cornucopia Gold Mines_-.---—------ 5c 
a ae ° 
Corroon & Reynolds common__-_--——--- 1 
$1 preferred class A-------------- ° 
Cosden Petroleum common-_---_------- 1 
5% convertible preferred_--——----- 50 


Courtaulds Ltd— 
American dep receipts (ord reg) —£1 























Creole Petroleum__--~---------~------ 5 
Croft Brewing Co_--~_-------------- 1 
Crosley Motors Inc__---------------- ® 
Crowley Milner & Co__------------- 1 
Crown Cent Petrol (Md) _~----------- 5 
Crown Cork Internat’! ‘‘A” partic_---* 
Crown Drug Co common----_------- 25c 
Crystal Oil Refining common--_------ ° 

$6 preferred___--------------—-- 10 
Cuban Atlantic Sugar common---_--——- 5 

6% preterred____--------------- uu 
Cuban Tobacco common---------- asa 
Curtis Lighting Inc common-_-_--_--- 2.50 
Curtis Mfg Co (Mo) -------—-------- 6 
Davenport Hosiery Mills_----_----- 2.50 
Davidson-Brothers Inc common-_-_--_- 1 
Day Mines Inc_-------—-____------ 10c 
Dayton Rubber Co class A-----~---- 35 
Dejay Stores common_—-~_-~~----~----- 50c 
Dennison Mfg class A common------ 5 

8% debenture__ 100 
Derby Oil Co common-__-_-~------ 8 
Detroit Gasket & Manufacturing-—--1 
Detroit Gray Iron Foundry-------~-- 1 
Detroit Steel Products.___------—--- 10 
Devoe & Raynolds class B_----~------ ° 
Diana Stores Corp common._.—____-_ 500 
Distillers Co Ltd— 

Amer dep rcts ord reg_---------- £1 
Dobeckmun Co common_--.------—--1 
Domestic Credit Corp class A--------- 1 
Dominion Bridge Co Ltd ° 
Dominion Steel & Coal class B..----25 
Dominion Tar & Chem Co Ltd_------ ® 
Dominion Textile Co Ltd common--_-_-_- bd 
Draper Corp---- am 
Driver Harris Co 10 
Duke Power Co ° 
Dunlop Rubber Co Ltd— 

Amer dev rcts ord reg. 21 
Duraloy (The) Co -.---.-~..--_------ 1 
Durham Hosiery class B common---__—_* 
Duro Test Corp common_-_-_--.--—--1 
Duval Texas Sulphur od 


East Gas & Fuel Assn common___-__* 




















4%2% prior preferred 106 

6% preferred 100 
Eastern Malleable Iron 25 
Eastern States Corp bd 

$7 preferred series A ® 

$6 preferred series B. ° 
Eastern Sugar Associates— 

Com shares of beneficial int....--_ 1 


$5 pfd shares of beneficia] int__--1 
Easy Washing Machine class B_.-_.—* 


Electric Bond & Share common_-_--_--_ 8 
Electric Power & Light $7 2d pfd A--® 
Option warrants_ 




















Electrographic Corp common-_-_-_-_----- 1 
Electromaster Inc 1 
Empire District Electric 6% pfd--..100 
Empire Millwork Corp 1 
Emsco Derrick & Equipment. -_-_---- 5 
Equity Corp common 106 

$3 convertible preferred___-__._--_-- 1 
Esquire Inc_--_- 1 
Eureka Corp Ltd 1 
V--rabve Dine Tine -nmmon _ 16 


uw 


ney 


~ 


~ 


~ 


_ 


Sales 
for Week 
Shares 


400 


100 
120 
300 
900 
106 


350 
125 
100 
500 


.000 


400 


8.900 
2,600 


100 


200 


,000 


200 


300 
300 


700 


2,700 


200 


600 
,100 


100 
125 


300 


500 

SO 
180 
600 
200 


2,000 
200 


100 
500 


800 
600 
>. 400 


300 
400 


+. 700 


500 


1.900 


400 


50 


200 
70 
100 


200 
500 


00 
+00 
40 
900 
100 
£00 


1,1uUU0 


509 
100 
200 
200 
800 


200 
200 


100 


200 
200 


900 
50 
300 


700 
50 
50 


2,800 


350 


2,700 


400 
570 


5,900 


200 


100 


2,500 


25 


700 


4,000 


Range Since January | 
Low 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Feb 
Jan 


2 Mar 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 


Jan 


Jan 
Jan 
Feb 
Feb 
Feb 
Mar 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Jan 


Feb 


Jan 
Jun 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 


8g Jan 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


Jan 
Jan 
Feb 
Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 


2 Jan 


Mar 
Jan 
Jan 


» Jan 


Feb 


Jan 
Jan 
Feb 


Feb 


Jan 
Jan 
Feb 
Feb 


2 Mar 


Feb 
Jan 
Feb 


Feb 
Mar 


» Mar 


Jan 
Mar 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Mar 
Jan 
Feb 


High 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Mal 


Feb 


Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jal 

Jan 
Jan 
Jan 
Feb 
Jin 


Feb 
Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Mar 
Jan 
Jan 


Jan 
Feb 
Jan 


Mur 


Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


2 Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 





For footnotes see 
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Friday Sales Friday Week's Sales 
sSTOCKS— Last Range for Week = STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January I New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Lou High Lou High Par Low High Low Hiah 
Fairchila Oamera & Instrument—___—1 13'4 12'4 13% 990 12% Feb 16%4 Jar Jeannette Glass Co common_______.___ 1 9: 25% 234 800 234 Mar 334 Jan 
Faircuud Bugise & Ail ysaiio—-—_------ 4 378 3g 4 2,700 3%4 Feb 4% Jan Jefferson Lake Sulphur Co___________ 1 7 4% Feb 6% Jan 
Fansteel Metaliurgicai_____.._--__--- 2 B34 Bi2 4 1,600 8's Feb 10%4 Jan Jim Brown Stores common___________ 1 - 5 5 300 43, Jan 53%, Jan 
Fire Association (Phila) _.-------- — 62 62%2 63 SO 5914 Jan 6542 Jar I * 434 Jan 4%, Jan 
First York Corp common ___—------ 10c 2% 2! 400 2%3 Jan 2% Jan Julian & Kokenge Co__.-___--______ ° i Me 2 19 Feb 20% Jan 
oe Giv Cum preferred_______------- 1 30 Jan 33 Jan 
Fisnmen (MH) Co— ; ms 
oc to $1 Stores_ 1 1442 Feb 15 Jan K 
Ford Motor Co Ltd— = ” 3, Fel 
Amer dep rcts ord reg-__-_-_------- £1 4 41, 438 400 4%, Jan 5% Feb Kaiser-Frazer Corp 61% G 63% 13,100 5% Feb 9% Jan 
Fora Motor of Gonste— ™ - 1 183; 300 1734 Feb 1 Bika senene -— & Electric 7% pid. 100 125 25 125 10 12412 Feb 126 Jan 
Cisss A Dun-Vvotlng <r ” a = a see - i awneer Co____ 121. Feb 12% Jan 
Ciass B voting- , x21 Feb 23 Feb Kennedy’s Inc_ 0 11% 11% 50 1134 Feb 13. ‘Jan 
Fora Movor of France— 2 100 4 Jar V%, Jat Key Co common - x7! x7 77 550 x7 Mar 812 Jan 
- Amer _— sess 5 Pmecateamaaae ame | 9 a "200 - io .-— Jom a Nady add hn eesenenenneecem meen all 10 +10 100 912 Feb 105s Jan 
ort ri Brewing Co_-------------- : ay. ce in ae mberly-Clar orp— 
rua (Peter) Brewing—-—---------- 1.25 7 1.000 ae ‘a ; rt, — 44% preterset—.......__......... 100 103% Jan 104 Jan 
Franklin Simon & Co Inc common----1 4Y_ 243 "200 sai. Jan ‘te Jan Kings County Lighting common * oa 3% 3% 200 3%, Jan 4% Jan 
444% conv preferred_------------ 50 gs aaa 400 mae Feb “9 * 4’ cumulative preferred_________50 295, 293, 75 2634 Jan 2934 Feb 
Fuller (Geo A) Oo---_----- —-—---- . , : > — — King Seeley Corp__.....-..__.____ wall 15% 15 15% 300 15 Feb 16% Jan 
Kingston Products 1 2% 2% 2% 900 23% Feb 3 Jan 
Kirby Petroleum 1 pe 95, 10 600 942 Feb 125, Jan 
G Kirkland Lake G M Co Ltd____--____ 1 1'% ly; 1y¥ 1,800 1,\, Mar 1% Jan 
: : Klein (D Emil) Co common_______-__ ia 10 10 200 914 Feb 10 Jan 
Garrett Corp common____----------- a 102 10% 10%4 600 10“ Feb 13) Jan Kleinert (IB) Rubber Co_______ —10 10% Jan 11% Jan 
Gatineau Power Co common-_-_---___--- * 14%4 Feb 14%4 Feb Kuott Corp common ne 1 19 19 25 181. Feb 20 Jan 
OS ee 100 9042 90} 10 88% Jan 92% Feb Kobacker Stores 1 6% 7 200 6% Feb WY Jan 
Geliman Mfg Co common__-___------- 1 57 57 1,000 ta y had 2 — Krueger Brewing Co______.__.._____ 1 123, 1234 100 12% Jan 1234 Mar 
OE Se ° 14% 14% 100 %g Jan $4 Jan 
General Buliders Supply Corp com-_-_-1 33 37 700 3% Jan 3% Jan 
6% conv preferred______._..----- 25 22 2 22% 22% 150 2214 Feb 23% Feb L 
Generai Electric Co Ltd— i eV; Ses 8% Jan | 
Amer dep rcts ord reg---------~-- : O74 0On ye at Laclede-Christy Co 12% Jan 13% Jan 
General Finance Corp common__-----1 64 3 6% stated hin _ ed L’ Aiglon pone note 7 5 5 300 5 Jan 5% Jan 
5% preferred series A-------~- 89 . 400 ot aaee 35% Jan Lake Snore Mines Ltd_-..___-_.-___. 1 105% 10'2 10%, 200 8°4 Jan 11% Feb 
ae cuikes die Ok ena. ome . an ; ; ‘a dom sana Feb Lakey Foundry & Machine___-__ a | 84 7% 8% 1,200 7¥% Jan 8% Jan 
cnera: Cutcosr PS ee = ; OO Re ts Lamson Corp of Delaware 8 5% 6! 500 53_ Jan 642 Jan 
27 1 31, ¢ 5 Fel -- eee ee o's ‘ ‘ ; : 
ae co Craaoneaiaaaae > 44 oa See a aa 08 2 Lanston Monotype Machine__-_____ 5 2012 Feb 22. Jan 
seneral Plywood Corp common 50¢ 244 2 a” 2 _9€ La Salle Extension University-.__t_-__8 - 642 Feb 6% Jan 
General Public Service $6 preferred__° . , a me mae — be — “ Lefcourt Realty common_________ ie 91% 9% 9! 600 91% Mar 10% Jan 
bag Bete! $6 preferred_--------- = a ae aa” oe sane Seb Leonard Of? Development_________ _-25 %y % % 1,000 %_ Feb _* Jan 
siecle eaaianamaaaaimalaiaiain ; ; — Le Tourneau (RG) Inc___----__ ——1 10% 10 10%%4 1,500 10 Feb 1 an 
, Line Materi w 20'2 201% 20!2 Feb 22%4 Jan 
Giant Yellowknife Gold Mines__----_-- 1 4, 44, 45 400 4 Jan 5 Jan Saeed al Co_ cae 2072 20% 100 oe oe tts 
Gilbert (AC ° 15. Feb 1834. Jan jonel Corp common___--_-----__ 11 114 200 102 Feb 12% L 
Gilenrist aa. eee ertrm erin ° 9% Jan 10% Jan LY .~ bday J) Inc 6% preferred__a8 26 26 100 25'2 Jan 26 _ 
a ee hietacly : rothers common________ ° 634 Feb 7'¥2 Jan 
Goat Mae eR ie in aes in dee «| ot, aes || hig Geena Se Re srs Ee abit ah 
gp en cheating rks le + be 21% Jan _— RR er ane RnaRNaE ° 23% Jan 24% Jan 
Gien Alden Coal__........__-.------® 18 18 19 3,300 =-X18'2 Feb 21%4 Jan Locke Steel Chain 5 315 221% 100 215 Feb 24 Jan 
Glenmore Distilleries class B__----~--1 19! 19 10' 500 1044 Feb 11% Jan Lo er eden =e Sat. aa ae Sit 24% Jan 
Globe-Un! I 5 14 13 14 200 1336 Jan 14% Jan ne Star Gas Co. (Texas) _________.1® 23 V4 234% 23% 4.809 21'%2 Jan 24% Ja 
- ste ; * : —e Longines-Wittnauer Watch Co_______1 pa 7 812 Feb 9% Jan 
Gobel (Adolf) Inc common_-_-__--__---1 2 2 100 1% Jan 2¥2 Jan —_, ee es —_ * 7 90¢ 34 Fel * Jan 
Godchaux Sugars class A__--_________* 9 40 235 39 Mar 43 Jan fraps Be a Os Gep-- an ae ~ pe B,, Feb 821% Feb 
Settee ° a OS 200 21 Mar 2442 Jan a pumteent de ake at Gen — ee pi a oe Bn 72%. Feb 
s - ~ rAl Jar F >| ) te ? v Ss , a > »i*2 IO Ode 1b “2 ? - 
eee ea : na ' ae —— > Louisiana Land & Exploration_______1 TM 16% 17 2,900 16%4 Feb 20% Jan 
oldfield Consolidate nes... | ; aan 7 = Il mo Louisiana Power & Light $6 pfd______® 111% Feb 113. Feb 
pe amg Mig eaarereeres=—- ---50 = o = 7 — 53! = Lynch Corp ness 13 13 13 300 125, Feb 14% Jan 
EE Ee “ re . ali . 
Gorham Mfg common-__-__--_---_- ~ A 5014 527 150 50 Feb 6242 Jan 
Graham-Paige Motors 5% conv pfd__25 8 814 00 8 Feb 11% fn M 
Grand Rapids Varnish________- jonas f 6 00 5% Jan Jan —_ s ‘seen: Genes ec) ae 
ee 5 9% 5.500 7 Feb 934 Mar Mackintosh-Hemphill Co 5 8 =< i oe ~ 
er a a : Maine Public Service Co__.________. —10 s : 1073 Jan 12% Jan 
Great Atlantic & Pacific Tea— re ” Mangel Stores common 1 13% 13! 100 13. Feb 14 Jan 
Non-voting common stock---------* = 14 103% 105 “0 103% Fe ie = Manischewitz (The B) Co_______-__ —e is on a eae 
ee) 100 138 = 139%, 80 x136%2 Feb 142 Feb Mapes Consolidated Mfg Co________ __* : bs 38 Jan 38 Jan 
Great Northern Paper________-- — 37 36's 38 #00 36 Feb J" Marconi International Marine 
Grocery Stores Products common__25c J ce 8 Jan 82 Feb ae 234, Feb 
Gulf States Utilities $4.40 pid_____ 100 103 102% 103 90 102, Feb = 105 Jan seen bee ——_ a Pm 7 a ile 
Gypsum Lime & Alabastine_-—-------- ‘ ~ io” Feb a oe Massey Harris common________ wa 16% 155s 167s 1,000 1542 Feb 19% Jan 
McAleer Mfg Co common__________ ag 2'2 Feb 3) dan 
H este convertible preferred________ —10 6% 6% .6% 600 6 Feb = = 
eClanahan Oil Co common_____--____1 1% 1% 12 3,000 1 Feb oy 
Hall Lamp Co 5 1.400 534 Feb 6% Jar “oe eae a soe 1342 13% 14%, 3,100 133% — i = 
— a ere  - - - = -- ------ ‘ ie . vm re ae $2.50 preferred —......__._.___.__._.._® e.. 35 ‘eb 
Hamilton Bridge Co Ltd____--_--__~_- od 7%— Jan Mg Jan McKee (A G) & Co class B________ _* 2834 Feb 32% Jan 
Hammermil! Paper commen 5 16!2 16'4 16% 500 15%4 Feb 17% Jan McWilliams Dredging er 7% 7% 8 500 7V. Feb 93, Jan 
fartiord Electric Light__......_____ 25 48 491%, 30 47 Feb x50% Jan Mead Johnson & Co_._...... id 14% 13% 14! 2.100 135, Feb 15% Jan 
Hartford Rayon common____--_-__-- 1 1’ 1% 2 900 1%4 Mar 2% Jan Menasco Mfg Co____.__.__..__..__ ~4 1M 1% 154 4.500 1% Feb 2 Jan 
Harvard Brewing Co_--____-_____ er | 1 1%; 500 1% Feb 2 Jan Merritt Chapman & Scott Corp— 
Hat Corp of America B non-vot com_-1 ; - 4% Jan 5% Jan Warrants ____ ile ae, 53%, 5% 1,000 5 Feb 6 Jan 
Hathaway Bakeries Inc___-__________ 1 845 815 Ble 500 88 Mar 8% Jan 6%2% A preferred eer 100 ne : 10834 Feb 109% Jan 
Haseltine Corp.—_-_.._-._--_--_-._--- ° 13 13% 800 11 Jan 15% Feb Mesabi Iron Co__....... sss es 4 35% 4 3,400 35, Mar 44% Jan 
De mmon-__________ 65 q 900 Ye Jan 8 Jan % 34 Jan 
Heels Mining Co” pes See 10% 105s 11% — 1,300 105, Feb 1234 Feb yy arr vs ho eames — - ~~ —- 2a a” 
Helena Rubinstein common "iat ° 9%, 9" 125 842 Jan 10 Jan sili atime aed i ae ' 
ee acinciecernoeene ° 1014 1044 10'2 150 1014 Feb 10'2 Feb Michigan Bumper Corp___ 1 apes a — a 5%, Jan 5% Feb 
Heller Co common______-_____-______ 2 97% 974 10 500 9’, Jan 10 Mar Mishinnn } rae Aggy a BO pa 7 X73_ Feb 9% Jan 
5% % preferred w w__--_________ 100 95 95 95 10 93 Jan 96 Jan Michigan Sugar Co common______- ae 1 1 600 1 Jan 1% Jan 
4% preferred Ww W_---------____ 100 70 70 100 69 Jan 7% Jan 6% preferred __________ — i 6 6% 400 6 Jan 6% Jan 
Henry Holt & Co common____________ 1 542 Feb 6¥%2 Jan Micromatic Hone Corp_————————- wo - 8 83% 300 7 =dJan 8% Feb 
: = e States Petroleum class A vtc -- -- -_-, =- 
Hoe (R) & Co class A_______--___-___ 10 467% 46% 47 100 435% Jan 48% Jan Class Bv tc___. 63% 6% 6% 1.100 61% Feb cia Jan 
Hollinger Consolidated G M__-_______ 5 935 9 x914 2,000 9 Feb 1034 Jan Middle West Corp— 
Holly Stores Inc | 3 315 500 3. Jan 3% Jan Ex-distribution _.....______ 5 9 2 2% 13,900 1% Feb 2% = 
Holophane Co common_-_____________ ® 2734 27% 50 2734 Feb 31 Jan Midland Oil Corp $1 conv pid nto ee e Jee _ - ae a 10% Jan 10% Jan 
healt de en “ 15'2 Feb 17% Jan Midland Stee] Products— ==. 7" 
Hormel ‘Geo A) & Co new com_____15 41 41 50 40!2 Feb 41 Feb $2 alee dividend shares______ _s ¥ 243g 2412 150 23% Jan 242 Mar 
siorn #& Hardart Baking Co__-_-______ . 136 = 136 10 136 Mar 144 Jan Midvale Co common e 1434 12% 143, 425 12 Feb 16% Feb 
Horn & Hardart common_--__--______ <4 307% 30°8 307s 250 30% Feb 31% Jan Mid-West Abrasive... 50¢e ee im on e 3% Jan 4% Jan 
6% preferred_______-_______.____ 100 10742 Jan 108 =Jan Midwest Oil Co... ~__10 ne 181% 18'2 200 1842 Feb 19'2 Jan 
Hubbell (Harvey) Ine common-_-__-_-__- 5 - 20 "8 20's - 100 19" Feb = Jan Midwest Piping & Supply ‘common____® -- -- 2 20" Jan a Fs yo 
Humble Oil & Refining. _____-______ 71 68°%4 71 5,100 68%4 Feb 79 Jan Mid-West Refineries_ vane 1 2Vy 21, Q\4 1,100 2g Feb 2 74 Jan 
Hurd Lock & Mfg Co_-__---________ 5 23% 23%, 2% 100 23, Jan 3% Feb Miller Wohl C mmon______. 50 7 6% 7 300 678 Feb 7% Jan 
Hussman Refrigerator $2.25 pfd______ ° 45 45 45 50 43 Jan 4734 Feb 4%2% c nen Be. seem red ae 50 297% Feb 32% Jan 
Common stock warrants___________- 43, Jan 6 Jan Mining dure of OE ealapagamammamsi: “BY% 83% 82 1,000 83, Mar 10% Jan 
Huyler’s common____________________ 1 2% Feb 3% Jan Minnesota Power & Light 5% pfd__100 ee 963, 9638 25 9342 Jan 97 Feb 
Spdoe tinotrts Reoustiina ——------------ 1 19" 22/4 = Missouri Public Service common______® 25 25 25 200 24 =-Feb 25 Jan 
WEACCULIC OwUursvies._. __. . - - . ~~ “ eb <7/4 Je " 
Hygrade Food Products_..___________5 7 a 100 16% Feb 18 Jan Molybdenum Corp_______________-____ 1 TM, 7 7% , 400 6% Jan 7 V4 po 
Monogram Pictures common______-- a 234 234 244 2,100 22 Jan . 
Monongahela Power Co— 89% Jan 90% Jan 
1 — — ‘ai 9} 
£80 % com FF ii eatin —i80 vise 101% 101'% 50 «99 Jan 101% Feb 
Nilinois Zinc Co common_____----___ ” 9 9! 400 8% Feb 10% Jan Monroe Loan Society com class A----1 2°38 254 1,800 22 _ (4 on 
Imperial Chemical Industries— Montgomery Ward & Co class A_-—--° 172 172) «172% 50 168 a 176 _ 
Amer dep rcts registered_________ £1 44 434 4% 100 434 Feb 434 Feb Moody Investors partic pfd__________ om _- ’ gt a pt ses 
Imperial Oil (Canada) coupon________ ° 1514 13% 15% 4,500 13% Feb 16% Jan Morris Plan Corp of America_____ Toe 4\% 3% 414 1,600 372 an a 
Registered ~----~------_---------- . 15 15 15 100 1414 Feb 16% Jan Mountain Producers -____________ __10 / 1234 127 200 A hg aaa na 
wv — Fe veer 5 10% Jan 12% Jan es States Power ee * 32 '2 32%2 32% sig 4 Pe Feb 10334 Jan 
Imperial Tobacco of Great Britain ountain States Tel & Tel_______- ss aaa _ - Jive F = am 
5 5 5 1/ " vu . 1812 18! 50 17? Feb 2234 Jan 
Indianapolis Par & Light 4% pid_i0o =” og a4 io agi Jan «ase Feb Murray Ohio Mig Oc <a 25% ©=— 25% 25 500 25 Jan = 27% Jan 
ane et G3 so) ‘te 3n5 7 Reeve ocean areastas a3, a 93 800 8°4 Feb 10% Jan 
Insurance Co of North America_____- 10 108!%5 106324 108! 620 104'2 Jan 110 Feb Muskegon Piston Ring common__-_-2. So 9% 9 944 2 
International Cigar Machinery_______ ” : ae 100 10% Jan 11% Jan Muskogee Co common_____________-? 19 1134 1134 11%4 100 i ~— oo - 
ernational Hydro-Electric— Muter Compan mmon_______— __B0c =e sous : es > 24 I 
"ieolneves $3.50 , 50 49! 4812 49% 300 47 Jan 53 Jan . — 
International Metal Industries A_____- ° _ ea " 2034 Feb 22 ~=Feb 
International Petroleum coupon shs__* 77 734 8 1,700 734 Feb 11 Jan N 
Registered shares____---__________ ° Z 7% 8 300 7% Mar 11% Jan 124 Fet 13 «Jan 
International Products_____-_________ 10 on 834 9 500 834, Mar 103, Jan Nachman Corp ii 10 -- a Se rt tn abs 5% Jan 
International Safety Razor B________ ° 7g 7% 100 34 Feb 1 Jan Namm’s Inc common________--__ asciall 4V%4 4% 4% 1,000 da oA, 
International Utilities common______-_ 5 13 12% 13% 300 125% Feb 14 Jan National Bellas Hess common___—-- am 2% 278 aay 3,500 or Pos omen ve 
Investors Royalty......-.--.--___-~- 1 1% 1% 1% 2,800 1% Feb 1% Jan National Breweries common____---~ me. ts 32'4 32% 10 : 4 a: 34 a yond 
tron Fireman Mag ¥t¢........... * 1512 15% 157% 200 152 Mar 17 Jan 7% preferred - ee __25 -- -- a ae ae ye - 9% Feb 
Vy i 1 3% 35% 3% 1,000 35 Mar 4% Jan National Fuel Gas_--.._-.._---.— ae 9 9 98 2,700 oo Ma ; 113% tae 
Ttalian Sunerpower Corp com cl A____* by 34 34 400 5, Jan 1% Jan NMatinnal Mallinson Fabrics__________- 1 g} 9% 9% 500 974 Mar 8 ' 








“For footnotes ste page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 4 








i acca Friday y , 
sTOCKS— ; Week's Sales 
New York Curp Exchange Pe ee for Week 
ve of Prices Share i 
Par ata * Shares Range Since January I STOCKS— Week's Sales 
ps ae ce — & pee common-____.-1 11 7 — Low High New York Curb Exchange mange for Week 
ressure Cooker c: ; O's 11 > . f Prices shar 
NeuOus Kadiator Co__-__- 2 Serger + Ia 9 l oo —~< Feb Rict , Par F x agereen Shares Range Since January | 
National HKubber Machinery See, i G12 Xx7%2 x7! 400 E Feb Jan R umond | ne ow High Low 
Naciona; steei Car Lia_ -------- 4 g! g1 100 » Mar Jan io Grande Valley Gas Co— -------4 2 215 700 b> High 
Nuawvnai ‘iransit common Tia a Jan Feb R (Texas Corp) v t c_-.---- ‘ ‘i Feb Jan 
iinheedt Gane 2... ____...38 1 3! 3% 10( . eae one Gas & Elec 4% oe aban 1? 2 900 7 
Nelson (Herman) Corp__.-----—— —300 3) 30 £4 10 Mar ras oeser & Pendleton Inc c ae | 90!5 91 2 173 Jan Jan 
eo: 3 6.900 < Jan Rolls Roy ommon-_____ ° 200 89 J a 
Neptune Meter common 5 Feb Jan oyce Lid— a. Se Feb 
Nesuie Le Mur Co class A_-------—- —e Feb Jan ny dep rcets for ord reg £ yd ai Jan 
New Enuland Tel & Tel______--_-_- —_ Feb Jan ome Cabie Corp common Sa tacialinens . 
Mew Haven Clock & Watch Co__.. 00 8214 1% @03 Jan Roosevelt Field Inc________________- 4 ee g3 ; 
lock & Watcl 81 t wen (| heteee Ethetets Steel Go. D4 400 ‘ -— 
14 ¢ ’ teh Ceu..c=s 1 1 si bi 100 Rotary El . eer esee poses aearnetee eee beens 5 1 8'!2 Feb 7 
442% convertible preferred 1's 1! 15 a Jan Jan y Electric Steel Co__ 4 4 100 Feb 
New Jersey Zinc___.____-_---------- 20 3 } 4 yet Mar Jan saat (The) Corp common____----_- e 35 354 500 - 3 Jan Jan 
New Mexico & Arizona Land_-__-_-- ” 60 9%, 60! 16 “4 Mar Jan oyalile Oil Co Ltd new com ___--_— ye 6% 7 400 ot Feb 
New Park Mining Co Nd -.-avmond 618 6 6 — Feb Jan RuosseKs Filth Ave common : oe Jan 
en 1 1% = Feb poo Ryan Aeronautical Co____________. ‘a8 834 B34 100 5'2 Feb Feb 
+ atti . oA... 00 Jan Jan ee Consolidated Petroleum________ i Sta 534 700 Hi Feb Feb 
N Y & Honduras Rosario___----—--1 Feb Jan yerson & Haynes common_______-_- 3% 4% 7.700 ve Feb Jan 
Me . ---------- an ee ; : ‘ ed + 
N Y rchandise______ = J Jan . 45, 454 100 Ft ae Jan 
N on aeipeatiting Corp— —10 11% 111 50 1 oe Jan oo Jan 
unders shares : an Feb 
Niagara Hudson Power common___--- 1 
L n Power comn 1 d , 
5% 1st preferred____ wee 2 3° 875 9! 71,100 Jan Jan 7 Corp Ltd common 1 
Ss 4 orca. 100 9534 941, 961. Psi Sire » Jan . Mar st conv preterred___- ner * 6 6% 1,500 . 1 
Class B optional warrants____-_- 1000 94'2 9482 9415 lio 2 Mar ” Feb | non Dome Oil SER mae 16 17% 1/800 . 2 Jan 
Niagara Share Corp class B com_----5 8 1; 5 110 Jan Feb amson United Corp common________ 1 “Ve (BN 6500 16 Feb Jan 
Niles-Bement-Pond _ com __-~- 5 9% oh. a Feb tan | he d Oil Ine (Del) --_-~-. “ai =~ l'2 1% "200 it Mar Jan 
Nineteen Hundred Corp common____ we 8 8 Bla a Jan Feb ayre & Fisher Brick Co___-_-___- 7 2, 2 800 adhe rd Jan 
Nipissing Mines en ae 10's 10's 10! ~— Jan Jan Bchulte (D A) Inc common_____-__- 2 344 3h 40 ive Jan Jan 
North American Rayon class A__---- 5 ; ee 300 3, Feb Jan Scovill Manutacturing -____--_____- = 11s 1% 1,200 77) oan Jan 
Class B common__. COE Baa 4 30 0° 32° i 6 Feb Jan Scullin Steel Co common____----__- “> 24°41 25 1.100 a a Jan 
inn Amatingn Dilis Geoutities..__ . * 100 Mar Jan Securities Corp General_____________- 15'2 157% ‘3 24% Feb Jan 
North Central Texas a ‘eetaiaeaanamee” 15 1 Feb pe I i 13, 1% ped 15'2 Mar Jan 
Northeast Airlines Bb ae eee men one 5 129 1] i, 9 100 Feb Jan Segal Lock & Hardware______________ . 1%. Jan Jan 
North Penn RR Co eee oe 1 Diy 21, 91 4,900 Feb Sam Selby Shoe | shinai a 3 1's 1% 00 16%, Jan Jan 
Northern Indiana Pub Serv 5% pid_1 a0 cg 2,008 Jan Jan Beiected Industries Inc common_____ 15'2 16 250 tha Jan 
Northern States Power Mi  pid_100 10124 101 te Feb Feb Convertible (oa edie deaeaiaeaiialy 1 238 23% 4 10 15's Jan Feb 
Northrop Aircraft Inc (Minn ).........* 9 9 ‘ <d Jan Feb $5.50 prior stock_-____--_______ --5 16%, 173 14 + ~ ‘a Feb Jan 
Novadel-Agene Corp___________._.__. 1 7% at, 97 r be s Jan Feb Allotment certificates-__-__----__- “" — Se Jan 
SS a ees eee 14! 14% 14! = 9UC Feb - . See. (3'4 Jan Fet 
500 a von Seml i8\4 Fe rn 
, Mar Jan er (R B) Inc_ 1 Feb Fel 
. Sentine] Rad ~ RE alge ~-------1 37 ; ” 
‘ io Corp common 37% 374 
O Sentry Safety Control____---- powers 3's 3% bee 3, Jan Jan 
Gann Cute contnes Berrick Corp class B____--__-----_-_- 1 - 3'3 Feb Jan 
Ohio Brass Co class B common___- 50¢ 2 0 al 2 — Leather common_------------- * 10%s 10%. 100 ot eee 1 Feb 
Ohio Power 4'2% prefer ommon______ ° 4034, 38% 40 = 1,500 Feb i hattuck Denn Mining_--~-----_----- 5 1033 11%. ann l de Mar Jen 
ne Natural — aaa: 100 106%, 106"4 wre 4 tan v2 a yee om ey mete : 23, 3 700 104 eae Feb 
. panes ieee 15 40! ee 210 Fet dn I as scuderncnnieanad 197% 20! 24 ove van 
y c istillery 2 40's QV, bs ed Je +3 fi Sar ae ane 0 ss tn i an ms ey eae in ees aineies il 20'4 2,106 > . Jan 
Oliver United Filters lery. eee 1 a1 33 4 a 3,300 Jan a Sherwin-Williams common__-_-- rt 13 1344 or ~ 19% Jan Jan 
Omar Inc... “ees aaa va 4 B's 1,500 Jan at BE BNI ecienndecencaeones 10 5434 56 a 13) Mar » Jan 
@elies Conve? Ge Lid Amer haces 1 tbe Peo Sherwin-Williams of Canada__---_- 4 a 53 Jan 24 Feb 
Overseas Securities mer shares____ = ; ; = Shoe Corp of America class A_------- 106 Peb 
ecurities____ : 17 18%, 300 Jan Jan Sick’ Greworl td a ee ° sas 20 pe Jar 
eS nN PSD a i = pas + Fet . pries a Sa 4 12! - an Ji 
‘ : ‘ 200 poe oe —— cama a Aan ep angen e te 11°, Jan Feb 
ons-Boardman Publications— __ 3! ; 
$3 convertible prefer so de ions— , 1,200 3'15 Feb 
d Ja 
Simplicity Pat te egataaaiaaaala 54 z 
Pacific Can C P Sin atternh common-_----~---- 1 : 
Pacific G 2 eee 8 apson’s Ltd class B speeiages b ( 400 , = 
542 — Elec 6% Ist pid "95 41 814 814 100 yr oe Manufacturing Co 100 612 Feb Sn 
Yo% Ast preferred " ” . € neer Manufacturing Co Ltd—_ »”» »”» i 
Pacific siting Ee aoa ——----+---~~- 25 . ey "4 $4 1,800 1 Feb -— Amer dep rets ord t Co Ltd— lil - 60 225 Jar 
sos = « e > > if ‘ o wes vals Ji 
wel Power & Light - i ggg 1015 101'2 1021, je Feb yo Sioux City Gas & ny a. Seiwa £1 Jan 
poy An slic Service com___-_____ +4 96 98 50 2 Mar pom 3.90% preferred____--_--- 100 33% Feb Feb 
4 st preferred... 16 16'% 16! Jan Mar Smith (Howard) Paper Mills_---__- 89 90 ; 
Paas-tleraete Fike conn. e 221 ae 100 Feb Mar Solar Aitcraft per Mills_-------- ® 30 69 Mar 
Pancoastal Oil aos. oe eee s — 252 200 Jan - rad §$Solar ee tet 7 ap ilgili taal eile 1 ) 257% Jan - 
Pantapec Oil C_-..- nae eb Se cturing Co_-~-- , a7 2,000 “B34 Je van 
. (CA) Amer sh________ me 2e4 34 97 , Ne Sonotone Carp - o-e--n-h 7 ie 84 Jan Jar 
ae gt min _ — teeaeaieeaentameeane 5 83% qi 834 eo Feb Jan — Manufacturing common an ae te 3% pe 3 ‘4 dope Jan 
Parkersburg =a of oe — Jan oe ae ae nana a. aa 100 7% Jan 
- 22 991 = - . --- O7 9 is ‘ 
Patchogue “Plymouth Dil ——-------—-.-. 1 13 133, 50 Feb Jan Southwest Pa + tags o-------- 12.50 9 a 100 273 Mar wan 
Patican Co Ltd. Rene * 65 ; a ' 100 Feb _ Southern Seitternt —— -------- 10 rT P nod P 1,700 29%, Mar 8 
tian on 2 : oa i 10 an pe _ California Edison— 4 16% 50 16% Feb _ 
ephone co nai > 33, >I Feb J % original preferred 6', Feb Jar 
$1 cumul: mmon__.__._° Be 900 an oe a ee : alias 
R132 uy ve Dreterred_——_._____ 25 = ben Feb CS0% cum preserved. _- eae 414 41" —— 
Pennroad Cor preferred____--.-___-- 25 9Q! a 20 300 an Feb 448% ceny preference_- ae 95 <8 *, 295, 700 “273; woh, Feb 
Penn-Dixie | pen enet ER ae 1 = at , 28. 29 450 _ Feb 432% cong preterence.......- ; 25 23 1 29 900 x28 i te Feb 
Penn Gas & warrants_ an hin 7 8.50 an , Mar .32% cum preferred___- “aa 28 28! 400 28 Mi Jan 
a mer 1! 000 Jé le tiie eon 257 p dpe 28 Mar 
Penn Power py Bt common____® . 1 4 1.480 — Jan eee See — rece ae i ae met a an a i si 7s 300 245 : — 
Penn Traf 2% pid_____10 ‘i r Jan } Repelty Co_..-........... ’ 6 100 “6. Pel = 
Penn es he a 2 Se 58 AE: 2. 50 10475 1047 275 - Jan Spencer Shoe Corp---.---_---------- ;: 3 , 34! 200 31! ; tag = a 
Pep Boys (TI O---__. 34) a 34 500 yee Jan : = 24a 2! 300 "2% Feb Sable 
ipo teenage 341, 341 nas 206 Jan Stahl-Meyer In - 2% Feb : 
mah ie oe ; 344 35%2 1,000 , Jan C_-------------------- ° Jan 
Perfect jhe sy Fanny (Mass) -.-.....--.20 pd =" 300 — Jan eee page Co_~--_-------- 2.78 3! Feb : 
Pharis Tire & Rubber com pe a I" 450 3 Jan Ma r Convertible loses SomnInee -------- 1 6! , ‘ ~00 >, Jan ‘g yoo 
Philadelph r common. 50: " Feb 5 b pesterees..._.. 10 a4 ON 1,000 G14 Mar + Jan 
Phillins A —_— 2 ene : 27 } =00 ~~ Jan ee Dredging Corp common....1 1915 20 150 Pr 4 = . Je 
i 12 9 Ba eb : ° convertible ee", ae aaa 3 34 P 2 van 2 
Pierce — vernor commen ASR Sma _* 12% 700 Feb oo Standard save — ----~ --20 16°, R 1, a R- ‘s Jan hho 
n Johnson Ltd Amer shares. Js . Standard O eee | ( 90 6%, Mar ne 
me an 5 é il (Ky)- 4 9! 9 - : Je 
enone Gnd Sines  apall seetwes Feb = Standard Power & Light com______ 10 2854 29 3 ec a 1 Feb jan 
Pliney ewes ta” common_________1 ° - 300 Jan ap "aoe a Bq. ---—--------. = ise it 4,900 “14 Feb in 
Hie ale iva 2 BO ven Jan : ‘ Te i ninedcaie ae 1*s 1'2 300 1 J Jan 
Pittsburgh ™ e? 4 “ape Erie "2 11 10%% 11 wae hn Jan + Sap ee pa Co__ pA 1 1 19%2 123 100 1 a he a Jar 
ides Geom <alanean - eb Jan andard-Thomson Corp__---------- r Tia 77 1,000 . oo Mat 
gh Metallurgical common____§ 63'2 3’, 64 330 Feb Jan — Tube class B__.._..--_- ene x3 338 900 33 om Jan 
Pleasant Valle 7 2 2234 600 Feb Feb 8 rett (The) Corp__-_-- ibs 2Y%e 2M 600 2% dan Feb 
Pneumatic + ll gn a ee 1 . Jan Jan os Co of Canada______ nae ei nD act 1 27% 24% 700 5 — Jan 
Polaris Saine te common__________10 4 41, 300 ‘ se poner Sag Co common__-__- Sede pind 6314 130 arse = Jan 
Powdrell @ Alexandat 25; oe 7 . eb Jan Sterling uminum Products com 1 2344 23% 50 931 on Jan 
Power Corp gage common____2.50 ° 5 51 1.700 1°, Jan Feb perne Seewers tnc______ 1215 12% 200 a 2 Jan aan 
6% Ast . common _____® ‘ ie 5 700 oe yg Jan Srestion” —" RES Sea : 6's 6" 100 51 — Jan 
P pipe ning 742 Jan rae ee ee TS oo gee Jan 
| a Re ———.  --~ 100 2 Feb Jan Stetson (J B) Co co ------------] 3° ps lis Feb ies 
A ie peers e O4 Jan Sti ymmon___------ __@ : a, .200 35, Mar yal 
Pressed Met: common___ 2.5 : Jan Jan nnes (Hugo) Corp 10 10 Pet dan 
Producers sd of America ______. oe 34 Jan tin a samen : ” 10. a Jan 
s "Do é tw menenenanes ” ¥ 71 Fe ------------------- 5) 3 : “el ; 
| ea rad Co Aud ee ----------1 “ y “t 100 101, — Jan ) Arty Co common-_-_._....---- . 7: m4 +t ' 100 10! ; meh Ra 
ie eee ° ‘8 ' 1.400 ce Jan Sik Ste an ec tani ° 100 10% J: Mat 
Pp @ Gas. , 134 Feb Sun Ray Drug c eS ee 33 9's a5 an Ja 
ublic Service of Colorado. sane a 73, Feb Jan Superior Portis ommon pane oes ance a 295¢ 5! 51 oe 3348 Jan Ik .b 
4%4% cumulativ y 2 se ns 93 Jan Superi and Cement, Inc__-----* . 400 5% J mi 
pase ve preferred 93, Jan uperior Tool & Die C Sa 14% 14! 25 Mp Jan 
a Sead Canes & tue 100 ons Jan 8 ; & Die Co_---------- 1 125 x14'2z Fet we 
$5 prior prefe er & Light 99% 99% 25 wan Finch Oil Corp_.------------- 15 2° 24 600 an a Jan 
bag Sound Pulp pag cae ea ais Jan ee —————a os 956 Feb Fe 
yle-National C r com_.___¢ sae See 200 . eine 
Pyrene Man FT encom 17%, 18 40 wan Feb 
ufacturing...__ sid 5 9 1 0 Feb 
beset weesana cian _10 0 225 a Jan T 
6 614 300 MLaT Jan aggart Corp common-_--_--- 
Jan Mat Ee Electric Co common__-_------ ; a 6 100 11 Fel 
aaa and i one ........... ‘ 2634 267% 600 = * b 11's Jan 
as Power & Light 7% nid... 40 11%, 11% 60 ee ia 27°%% Jan 
— Oats common____ > Q Thew Shovel Co new duuee et or 122% 1221) $4 sat 6 Jan 12%, Jan 
R ie 89 893 E Thor Corporation common____------- 5 15 15! 201 210 Jan 128 = Feb 
uebee Power Co...” 100 146 147 : 150 Jan J Ba _ 2 iach ani TI. ' 13%. 32 pa : Mar 17's Jan 
Si cet ce al fe 30 Jan is -------------------- 3. < Jan 33, J; 
14 ld Bs aan pow angen ~——_, * Construction___-1 10%, 103 400 10" poe ‘: ~~ 
e , ’ 5 an 
) Jan 7 Security Srual me tia abasep aia ed ° 5642 56% 10 it 4 — 1314 Jan 
mer dep rcts ord re aa - — 5612 M 
ee. 4 £1 ar 
enibastbitin tee R Amer dep rets def regis___-__--_- 3 
Railway & Po ge onal gy warrants. - a Fhe Age eh Corp common_______ ry ty My 500 “i = Feb 
Votiag comm - 8 9.300 m evalty. Corp............_.' . 46% 48 25( . he Jan 
ia. 10 Feb Jan Toledo Edisca 644% 1éd___________ 70¢ 1%, 2% — 46'4 Mar Jan 
y Utility Invest 16 lt 1 T j = aa 100 5° 1,200 134 Fet 
Rath Packing Co —— ment A______ l 16'% 125 pom Lees a Mining of Nevada_______- : 95%, 96 100 911. +t . Jan 
oe Concrete Sle eatouns eee’ 247, 247 Jan = oe ee i ehatiatiinseeenedne 1 1 i 1,100 i Feb = 
3 convertible pr Rn one . 34! Saar aR 25 Jan enta: warrants.----------- *2 3% 206 wenn 
eferre 34hn 335, 34% Jan : Sg elie panne amtenm ammenities ‘ : 200 3°a Jal 
Mavtheon Manufacturing __ a n 54 ae 500 Feb Jan Tun . a-----------+-------- Pa 2h 2% 2,100 Qi, Feb Jan 
Reading Tube Corp cla common. 8 57% 2 40 Feb Jan 8 g-Sol Lamp Works com__- "1 24 7 a Jan 
Regal Shoe Co ae 6. * vith 6 3,000 Fel Mar 0c convertible preferred__-----—-- bs 6 6% 200 aah an Jan 
ian a 4% 4% 100 ? Jan ini: niga ig 5% Feb Jar 
eS yar ae 435 34 4} aa Feb ; QI, Ji van 
ae Electric & Engine 6 eos 1 ys 5 : l' 2,200 Feb = eo Jan 
ice Stix Dry | g1. . 8 3,000 Mar 
y Goods “< 19% 18% 20 are Mar J 
ee en t a 
ee ee ---* 1,500 Jan a Ulen Realization Corp___- 10 
Feb Unexcelled Chemical Corp_—-----—- ; 
Union Gas of Canada________-..---- . 24% 2% 500 a Feb 
322-25 --- oe 7: pad . ‘3s rep an 
a4 "4 200 7% Jan = 





For | footnotes see page 35. 
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STOCKS— 
New York Curb Exchange 
Par 
Union TnvestMent. C0. oes occu wnccsan 4 
Union Oil Co of California— 

ee ee, 
Union Stock Yards of Omaha-_----- 100 
United Aircraft Products com_ _--- 50c 
United Chemicals common__-.---~---- e 
United Corp waerrants...............<=< 
WUNNee Wiese Cerp.......~..6++6oe e 
United Gas Corp common_-_-_._-_---- 10 
United Light & Railways__._.__----_-- 7 

tights Wi ....- a om 
United Milk Products common___--_- ® 

| OS ee eee ° 
United Molasses Co Ltd— 

Amer dep rcts ord regis........... oe 
United NJ RR & Canal______-__--- 100 
Uuited Profit Sharing com___----~_- 25c 

ae Ea come 10 
United Shoe Machinery common___-25 

jo | eee 25 
United Specialities common_____---~_ 1 
U S Air Conditioning Corp________-_ 10c 
8 bo ge | Se eee 1 
U S and International Securities____* 

$5 list preferred with warrants____* 
U S Radiator common = 
U S Rubber Reclaiming Co 1 
United Stores Corp com 50c 
Universal Consolidated Oil]. __- 10 
Universal Insurance 10 
Universal Products Co common 10 
Utah-Idaho Sugar 5 
Utah Power & Light common __ am 
Valspar Corp common 1 

$4 convertible preferred cae 
Venezuelan Petroleum 1 
Venezuela Syndicate Inc 20c 
Vogt Manuafcturing = 
Waco Aircraft Co ee 
Wagner Baking voting trust ctfs ext_* 

7’. preferred 100 
Waitt & Bond Inc 1 

$2 cum preferred 30 
Waltham Watch Co a 
Ward Baking Co warrants 
Warner Aircraft Corp 1 
Wentworth Manufacturing 1.25 


West Texas Utilities $6 preferred. ___* 
Western Marvland Ry 7‘. 1st pfd _100 
Western Tablet & Stationery com 


Westmoreland Coal 20 
Westmoreland Inc 10 
Wevenberg Shoe Mfg 1 
Whitman (Wm) & Co 1 
Wichita River Oil Corp 10 
Wickes (The! Corp 5 
Williams (R C) & Co a 
Willson Products Inc 1 
Wilson Brothers common 1 

5‘, preferred Ww wW 25 
Winnipeg Elec common 
Wisconsin Pwr & Lt 4'2' pid 100 
Woodall Industrie Inc 2 
Woodley Petroleum common 8 
Woolworth (F W) Ltd 

American deposit receipts 5s 

6’, preference £1 


Wright Hargreaves Ltd 


BONDS 
New York Curb Exchange 


Appalachian Elec Power 3/45 1970 
Associated Electric 4/2 1953 
Assoc Tel & Tel deb 5!2s8 A 1955 
Atlantic City Electric 3'4s5 1964 
Bell Telephone of Canada 
5s series C 1960 
Bethlehem Steel 6s_. 1998 
Boston Edison 24s 1970 
S$Central States Electric Corp 
5s (20%, redecmed) 1948 
5'os (20%, redeemed) 1954 
Cities Service 5s Jan 1966 
Debenture 5s 1958 
Debenture 5s 1969 
Debenture 3s 1977 


Consol Gas El Lt & Pwr (Balt) 


lst ref mtge 3S ser P 1969 

lst ref mtge 2%4s ser Q 1976 

lst ref 2%4s series R aw 1981 

242s conv debs 1962 
Consolidated Gas ‘Balt City) 

Gen mtge 4!2s 1954 


Delaware Lack & Western RR 
Lackawanna of N J Division 


lst mtge 4s ser A 1993 

lst mee 4s ser B 1993 
Eastern Gas & Fuel 3!2s 1965 
Elmira Water Lt & RR 5s 1956 


Ercole Marelli Elec Mfg Co 
612s with Nov 1 1940 coupon _1953 


2612s ex Nov 1 1947 coupon 1953 
Finland Residential Mtge Bank 

5s stamped 1961 
Grand Trunk Western Ry 4s 1950 
Green Mountain Power 3%4s_- 1963 


~ 


nw 


23 on © 


“~ KS 





Week’s Sales 
Range for Week 
of Prices Shares 








Date 
Feb. 26 
Feb, 28 
Mar. 1 
Mar. 2 
Mar. 3 


NEW 


Range Since January 1 


Low High Low 
644 Jan 
95 25 9234 Jan 
5414 Feb 
2% 3% 1,300 27% Feb 
37 V2 200 ou Mar 
, Sy 7,700 fy Jan 
26'2 26). 50 26 Feb 
19% 195% 1,200 1914 Feb 
24%, 25% 37,500 21 Feb 
lié 2 93,800 1% Feb 
10 50 10 Feb 
20 Jan 
414 Jan 
245 Feb 
100 i? Jan 
614 Feb 
8'y 4872 2,300 47'2 Jan 
3914 3914 130 3742 Jan 
Fis 144 300 7'2 Mar 
134 1% 400 144 Jan 
13% 1344 700 13 Feb 
2° 4% 2° % 800 2'2 Feb 
M4, TW. 200 75 Jan 
My 5 800 4', Feb 
1%3 Feb 
2 300 2 Feb 
3514 Feb 
% 25% 25 2414 Feb 
24), 250 2354 Feb 
2% 600 2 Feb 
22'2 800 21 Jan 
V2 57% 1,000 53% Feb 
668 Feb 
$14 45% 800 4's Feb 
242 242 200 248 Feb 
112 Feb 
: ‘ 13g Jan 
9 100 9 Jan 
110%, Feb 
14% 13% 500 1%, Jan 
8'2 Jan 
ly 1% 4.300 1 Feb 
3% 900 2%4 Feb 
Vi, 1'4 100 1's, Jan 
U4 400 67, Jan 
112 Jan 
140 Feb 
2314 Feb 
p14 34 150 3214 Mar 
20's Jan 
= 14's Feb 
3g 23% 100 214 Feb 
17%4 Feb 
H 8! 400 814 Jan 
p4o 100 514 Feb 
9', Jan 
4). 4°, 300 4's Feb 
15 Jan 
2314 243% 400 23% Feb 
10232 102! 10 100 Jan 
97, Jan 
1] 200 ll Feb 
71, Jan 
2 2,900 1ié Jan 
Friday Week's Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
106" 4 106'4 106°, 21 
100", 100°. 101 48 
101'. 101%, 101'. 3 
106°, 
108'»2 108'2 3 
162 165 
10114 101", 13 
9145 Q1's & 
95 94°. 95 16 
105'% 105's% 2 
104 103's 104 42 
106? 2 106'4 106!2 oF 
B84, 88 887; 106 
104%, 
100°s 102 
100 100 5 
104 °% 104°, 104° 5 
1117, 
59'. 60 7 
431!, 4332 1 
G7? 97s 9314 8 
117 117% 3 
36'. 40 
15 
59 59 60 5 
101'. 102'4 
102%, 103 Fs 





YORK CURB EXCHANG 


RANGE FOR WEEK ENDED MARCH 4 . 


High 
644 Jan 
97145 Jan 
57 Jan 
37, Jan 
39 Jan 
jy, Jan 
291, Jan 
21 Jan 
2514 Feb 
2 Feb 
10'. Jan 
20% Jan 
47, Feb 
246%, Feb 
1 Jan 
744 Jan 
5234 Jan 
40'4, Jan 
834 Feb 
1°, Jan 
14%4 Jan 
314 Jan 
7 Feb 
6's Jan 
242 Jan 
2% Jan 
40%, Jan 
x2542 Feb 
26 Jan 
25, Jan 
2212 Feb 
6%, Jan 
x70 Jan 
534 Jan 
3 Jan 
12%, Jan 
115 Jan 
9°, Jan 
110%, Feb 
2'%— Jan 
10°74 Jan 
2'2 Jan 
4°, Jan 
1%, Jan 
75, Jan 
11E'% Feb 
150 Jan 
26 Feb 
36 Jan 
21 Jan 
15!2 Jan 
2)2 Jan 
1818 Jan 
9 Jan 
6!4 Jan 
10 Jan 
5 Jan 
1533 Jan 
29 Jan 
102'2 Feb 
107s Jan 
14 Jan 
8 Feb 
2,35; Jan 


Range Since 


Jan. I 
Low High 
105!2 107 
90'4 101 
10078 102 
106 106%4 
108'4 108°%4 
1601's 160%. 
101'4 1017s 
8912 93 
9214 96°74 
105 10544 
103 104% 
106 106%% | 
87 891% 
10414 105 
9934 10115 
9914 101 
102'4 104%s 
111% 112% 
5932 6312 
43'. 48'4 
97'2 100'4 
116 1174 
ao 36 
52's 60 
102 102'4 
102! 103 








RONDS 
New York Curb Exchange 


Guantanamo & Western 6s_ 
Indianapolis Power & Lt 3'4s 
International Power Sec 
.6%2s series C 
6'2s (Dec 1 1941 coup) 
\SJ7s series E 
7s (Aug 1941 coupon) 
\%7s series F 
7s (July 1941 coupon) 
Interstate Power Co 
Debenture escrow ctfs 
Isarco Hydro-Electric Co 
7s with Nov 1 1940 coupon 
7Is ex Nov 1 1947 coupon 
Altalian Superpower 6s 
Kansas Electric Power 3!.2s 
Kansas Power & Light 312s 
McCord Corp deb 4!2s 
Midland Valley RR 
Extended at 4% to 
Milwaukee Gas Light 4!'»2s 
New England Power 314s 
N Y & Westchester Ltg 4s 
Ohio Power lst mtge 3148 
Ist mtge 3s 
Park Lexington lst mtge 3s 


Pennsylvania Water & Power 3'4s 


3'4s a 

Piedmont Hydro-Electric Co 

632s with Oct 1 1940 coupon 

462s ex Oct 1 1947 coupon 

Public Service Elec & Gas Co 
50-year 6’, debs 

Queens Borough Gas & Electric 
542s series A_- is 


Safe Harbor Water Power Corp 3s 
San Joaquin Lt & Pow 6s B 
Scullin Steel inc mtge 3s 
Southern California Edison 3s 
348s series A 
Ist & ref M 3s ser B 
Southern California Gas 3'4s 
Southern Counties Gas (Calif) 
Ist mtge 3s ‘ 
Southwestern Gas & Elec 314s 
Spalding (AG) 5s 
4Starrett Corp ine 5s 
5s collateral trust 
Stinnes ‘Hugo’ Corp 
47-4s 3rd stamped 
Stinnes (Hugo) Industries 
7-4s 2nd stamped 


Terni Hydro-Electric Co 
6!os with Aug 1 1940 coupon 
4612s ex Aug 1 1947 coupon 
United Electric Co of N J 4s 
United Electric Service Co 
“7s with Dec 1 1940 coupon 
7s ex Dec 1 1947 coupon 
Waldorf-Astoria Hotel 
45s income debs 
Washington Water Power 3'2s 
Vest Penn Electric 6s 
West Penn Traction 5s 
Western Newspaper Union 
6s conv s f debentures 


Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 


Agricultural Mortgage Bank (Col) 


20-year 7s April 
20-year 7s Jan 
Bogota ‘see Mortgage Bank of) 
Cauca Valley 7s 
Danish Cons Municipal Loan 


(not included in year’s range). xX Ex-dividend. wie 
Friday's bid and asked prices; no sales being transacted during current 


Bonds being traded flat. 
SReported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; 
tive; “‘conv,’’ convertible; **‘M,”’ mortgage; 





Interest 
Period 


1958 J-J 
1970 M-N 


1955 J-D 


1955 


1957 F- 


1957 


1952 ae 


1952 


- J-J 


1952 
1952 
1963 
1966 
1969 
1956 


1963 
1967 
1961 
2004 
1968 
1971 
1964 
1964 
1970 


1960 a 
1960 ae 


1998 J-J 
1952 A-O 
1981 M-! 
1952 M-S 


1951 A-O 
1965 M-S 


1973 
1973 
1970 
1971 
1970 
1989 
1950 
1966 


1946 


1946 


1953 * 


1953 
1949 


1956 
1956 


1954 
1964 
2030 
1960 


1959 


Interest 
Period 


External 5!2s 955 
External 5s 953 y 
Danzig Port & Waterways 
External 642s stamped 1952 J-J 
Lima City (Peru) 6!2s8 stamped_1958 M-S 
Maranhao stamped ‘(Plan A) 
Interest reduced to 2'¢s 2008 
Medellin 7s stamped 1951 
Mortgage Bank of Bogota 
Zs (issue of May 1927) _1947 
7s tissue of Oct 1927) 1947 
4 Mortgage Bank of Chile 6s 1931 
Mortgage Bank of Denmark 5s 1972 
Parana stamped ‘(Plan A) 
Interest reduced to 2'ss 2008 
Peru ‘Republic of) 
ls to 242s (ser ABCD E) 997 J-J 
Rio de Janeiro stamped (Plan A} 
Interest reduced to 2% 2012 
Russian Government 6!2s 919 I 
5)os 1921 
No par value. a Deferred delivery tlhansact 
e Odd-lot transaciion (not included in year’: 
principal. n Under-the-rule transaction (Not 


“wi,’’ when issued; ‘ww, with warrants; 





Week's Range 


= 


oo 


a he 
: >" 


iT 
Q 


a 
San 


' 


' 5 6 


Cy Cay Cp De D> 
' 
Bys 


te 
eth 


= 


or 


ou 


=P 


mens DIS 


& $6 


to 


>» be 
fe) 


to © 


Week's Range 


M-N 
J-D 


M-N 
A-O 


J-D 
Ja-D 


} Ex-distribution, 


z Ex-liquidating dividend, 


‘“nev,’’ non-voting stock; 





Range Since 
Jan. 1 
High 


58 


1054; 


407% 
404% 
41 
41 
41 
38 he 


66 
31 


26 


1087s 
101° 


65 


105'4 
105 
104',4 
108 
107%, 


94 


106!2 
106 


30'%4 


155 
102 
101 
113 
10145 
105% 
105° 
105" 


100!» 
10475 


9512 


127 


67 
24'5 


2442 


Range Since 
Jan. 1 
High 


d Ex-interest 
h Ex- 
cash 


cumula- 
,y trust certificates; 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
Jisted on the New York Stock Exchange as compiled by Dow, Jones & Co. 


—-—-- -—- -— Stock s—-——___ 


30 





Rail- 
roads 
46 
47 
47. 
6 47. 


15 
Util- 
itles 


34.42 
34,56 
34.65 
34.61 


34 
34.68 


75 





— —_—_——Bonds — 
10 10 

10 First Second 10 
Indus- Grade Grade Util- 
trials Rails Rails ities 
101.48 102.81 86.28 103.45 
101.40 102.79 86.40 103.39 
101.42 102.95 86.56 103.45 
101.49 103.04 86.76 103.48 
101.48 103.03 86.56 103.54 
101.54 103.00 86.71 103.59 





Total 
40 
Bonds 


98.51 
98.50 
98.60 
98.69 
98.65 


98.71 
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OTH ER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 4 








STOCKS 
Par 
Arundel Corporation * 

Baltimore Transit Co com vtc . 

5% 1st preferred vtc ’ 100 
Fidelity & Deposit Co (old) 20 
Fidelity & Guar Insurance Corp 10 
Finance Co of America class A 100 

Class B 160 
Mount Vernon-Woodbury Mills 

6.75% prior preferred 100 
New Amsterdam Casualty 2 
North American Oil Co 25c 
U S Fidelity & Guaranty ei 50 
Western National Bank 20 

BONDS— 

Baltimore Transit Co 48__--..-_- 1975 

I IN scsi cthcnes osps-Saetaivagbaddieeda bigs 1975 

STOCKS 

Par 
American Agricultural Chemical . 
American Tel & Tel__..-..-..--~.- 100 
Ne 
Anaconda Copper __----..-~.--~-_- 50 
Bigelow-Sanford Carpet 6% pfd 100 
Boston G@ Albany RR.-.............. 100 
Boston Edison ___-_- hi bicain esta tance 25 
Boston Elevated Railway— 

8 aes io - cv asas inceaamereenn 100 
Boston & Maine RR 

7% prior preferred ae 

5% cl A ist pfd stamped________100 

10% class D Ist pfd stamped 100 
Boston Personal Prop Trust----_---~--_~- . 
Boston & Providence RR 100 
Calumet & Hecla 5 
Cities Service ——— 
Eastern Massachusetts Street Ry 

6% 1st pfd series A 100 

6% preferred class B 100 

5% pfd adjustment -1u0 
Eastern Steamship Lines Inc ee 
Employers Group Assoc 
Pires Bational Btores_._._._........... bd 
General Electric : 
Gillette Safety Razor Co_______--__. me 
Isle Royale Copper ae 
Kennecott Copper meee 
Lamson Corp (Del) 

6% prior preferred 50 
Maine Central RR common 100 
Mathieson Chemical Corp : 
Nash-Kelvinator 5 
Wational Gervice Cos._._.._.__...___.. 1 
New England Electric System 20 
New England Tel & Tel 100 
Northern RR (N H) 100 
Pennsylvania RR ee 
Rexall Drug Co 2.50 
Rutland RR 7 preferred 100 
Stone & Webster Inc 
Suburban Elec Securities com 
Torrington Co 
Union Twist Drill 5 
United Fruit Co 
United Shoe Machinery common 25 
U S Rubber Co 10 
Waldorf System Inc ‘ 
Westinghouse Electric Corp 1212 


Chicago Stock Exchange 


STOCKS 


Pa? 

Abbott Laboratories common 
Admuiirai Corp common — 1 
Advanced Alum Castings 5 
Actna Ball Bearing common , 

Allied Laboratories common 
American Tel & Tel Co capital 100 
Armour & Co common 5 
Asbestos Mfg Co common 1 
Avco Mfg Corp a 
Bastian-Blessing Co common * 
Belden Mfg Co common ee 
Bendix Aviation : 5 
Berghoff Brewing Corp 1 
Borg (George W) Corp 10 
Bruce Co (E L) commen 212 
Burton-Dixie Corp 121% 
Butler Bros common 10 
Carr-Consol Biscuit common 1 
Central Ill Secur Corp common 1 
Convertible preferred * 
Cent & S W Util common_-_-_---_~_~_- 50c 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
13% 13% 
2.50 2.50 
12 1334 
175 176 
3 38 
213 213 
213 2ig ®@ 
105 105 
30 301% 
45c 45c 
51% 53% 
4142 4132 
50 53 
53'2 58 


for Week 


Shares 


740 
1 
187 


20 


Stock Exchange 


Friday Week’s Bales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
383, 3878 130 
14712 146%4 147% 2,623 
3415 343g 3658 280 
31% 32% 219 
117 11712 20 
1082 108 112% 180 
411% 40%4 4112 1,092 
1644 1614 165% 1,032 
40 39 41 145 
4! 434 150 
72 Ge Te 100 
15 15 15! 350 
73%. W'% 75} 125 
4°% 45 65 
39°, 40! Jao 
im 63 63 25 
“ 85 85 23 
3012 29 32 145 
21 211% 255 
35 35 35 260 
60 58% 60 393 
36 \% 3518 3612 2,276 
30 29% 303 99 
43% 43, 150 
455, 4652 475 
- 40 40 20 
11 11 1114 100 
397 40 100 
= 127 13% 110 
15¢ 15c 700 
8! 815 9 1,531 
81! 8114 823 410 
106!4 106! 25 
15°%% 15's 16 869 
4° 4%; 50 
25C 25c 25c @ 200 
, 13's 13% 60 
1214 12'%4 12'4 325 
31% 31% 200 
3078 3034 31! 295 
5378 51 54 3,340 
48'.o 4814 4815 325 
- 38%, 39! 175 
ie 1214 127% 415 
224% 23% 385 


Friday Week’s Sales 
Last Range for Week 
Sale Price’ of Prices Shares 

Low High 

7612 7642 76\% 200 
16°, 16%, 16%4 400 
43, 43, 100 
+] g 3 950 
833 183 50 
147'% 147% 1473 800 
634 6°s8 67 600 
11% 113 150 
63, 63 600 
34 3414 100 
14 141% 250 
325, 327% 200 
612 67% 550 
9 9 g} 450 
be 17% 250 
167; 1678 17 300 
lg 8's o*4 300 
21% 25% 800 
1's 1 1 250 
13! 13% 200 
114 11 11% 2,100 


Baltimore Stock Exchange 


Low 
13 Feb 
2.50 Mar 
12 Mar 
146'2 Jan 
38 Jan 
213 Mar 
213 Mar 
105 Jan 
29'2 Jan 
45c Jan 
492 Jan 
4i! Feb 
8 Jan 
5342 Mar 


Range Since Jan. I 


High 
14'2 Jan 
3.25 Jan 
16 Feb 

176 Feb 
38 Jan 
216 Jan 
213 Mar 
105 Jan 
31 Jan 
50c Jan 
5434 Jan 
42 Jan 
54’2 Feb 
6l!2 Feb 


Range Since Jan. 1 
High 


Low 
3472 Jan 


40% Jan 


14344 Jan 150%4 Jan 
34'., Jan 38°4 Feb 
31142 Feb 35 Jan 
116% Jan 120 Jan 
108 Mar 120 Jan 
40'4 Jan 42'4 Jan 
16 Feb 1914 Jan 
38 Feb 43 Jan 
414 Feb 53, Jan 
7’ Mar To Mar 
iS Feb 16 Jan 
69 Jan 80 Feb 
4°, Mar 5 lo Jan 
39 Feb 46%, Jan 
62 Feb 68'2 Jan 
84 Feb 88 Jan 
29 Mar 39 Jan 
19%, Jan 22)’. Jan 
33°8 Feb 35144 Jan 
5373 Jan 612 Feb 
35% Feb 40's Jan 
29% Feb 33% Jan 
4 Jan 45, Feb 
45°e Feb 96! Jan 
40 Feb 41 Jan 
10 Jan 1214 Jan 
38 Jan 41%, Feb 
1242 Feb 15%4 Jan 
13c Jan 25c Jan 
8% Jan 914 Feb 
80%4 Jan 8s Jan 
166/83 Jan 106 Jan 
15's Feb 17%4 Jan 
4°. Feb 5% Jan 
25c Jan 6c Jan 
1273 Feb 14°, Jan 
11/4 Jan 12'2 Jan 
314, Feb 34% Jal 
3034 Mar 35% Jan 
49'2 Feb 54 Ma! 
47%4 Jan 52'4 Jan 
38's Mal 42'4 Jan 
1214 Feb 13's Jal 
22'2 Feb 267, Jan 
Range Since Jan. 1 
Le High 
7642 Mar 762 Mar 
15% Feb 19%4 Jan 
4'2 Jan ) Jan 
9 Feb 10%, Jan 
1734 Feb 19 Jan 
144 Jan 150!'!2 Jan 
612 Feb 7% Jan 
1'% Jan 1% Jan 
6%3 Feb 7¥e Jan 
34 Feb 36%4 Jan 
14 Feb 1572 Feb 
32 Feb 3342 Jan 
6% Feb 734 Jan 
9 Feb 10/32 Jan 
17 Mar 2 Jan 
16 Jan 17 Feb 
; Mar 9 Jan 
2 Feb 3 Feb 
1 Feb 134 Jan 
11/14 Jan 14! Feb 
( J 1173 Mar 











STOCKS— 
Par 

Cherry Burrell Corp common 5 
Gancago Corp common..............-. 1 

Convertible preferred * 
Chicago Milw St Paul & Pac vtec 
Chicago Towel Co common 
Chrysier Corp inew) 212 
Cities Service Co common 10 
Club Alum Products Co common . 
Coleman (The) Co Inc 5 
Commonwealth Edison common 25 
Consumers Co 

Common (new) . 
Cumulative preferred (new) 50 
Crane Co common 25 
Dodge Mfg Corp common__-_- 10 
Domestic Credit Corp class A___-__-_--1 
Eddy Paper Corp (The) . 
Elgin National Watch : ‘ 15 
Flour Mills of America Inc__-_-- 5 
General American Transp com 5 
General Finance Corp common- aa 
Ge ners 11 Motors Corp common 10 
Gillette Safety Razor common , 
Great Lakes Dr & Dk common_-___-_-_* 
Hammond Instrument Cg common 1 
Heilman «G) Brew Co new cap 1 
Hein Werner Corp —_ 3 
Hibb Spencer Bartlett common 25 
Hupp Corp common 1 
Illinois Brick Co capital 10 
Illinois Central RR commcn 100 


inaependent Pneumatic Tool com____® 


International Harvester (new) bd 
Katz Drug Co common 1 
Kellogg Switchboard common_--_----- . 
La Salle Ext Univ common 5 
Libby McNeill & Libby common 7 
Lindsay Lt & Chemical common ~” 
Marshall Field & Co common___--_--_ ° 
Middle West Corp capital 5 
Miller & Hart Inc common ytc om 
Modine Mfg common 
Montgomery Ward & Co 
National Standard common 10 
Northwest Bancorp common- * 
Nunn Bush Shoe common 2% 
Oak Manufacturing common 1 
Peabody Coal Co common 5 
5‘< prior preferred 25 
Pennsylvania RR capital____~_- 50 
St Louis Nat Stockyds capital 
Sangamo Elec Co common 
Schwitzer Cummins capital 1 


Sears Roebuck & Co capital 
Shellmar Prod Corp comimon__-_-----_* 


Signode Steel Strap common ° 
Seen GIG. 8 ni ket ce cccwee s 
South Bend Lathe Works capital____5 
Spiegel Inc common 2 
Standard Dredging common____-_____20 
Standard Forgings common 1 
Standard Oil of Ind capital 5 
Stone Container Corp common-_-_-_-_-_-- 1 
Sunbeam Corp common —----------~-- 
Sundstrand Mach Tool new com- 5 
Swift & Co capital stock...__.__.....25 
Texas Co (The) aon aides bed 25 
Thor Corp 5 
Trane Co (The) common 2 
>. 


208 South La Salle St Corp-_-_---.-- 


Union Carbide & Carb capital (new)_-_* 


United Air Lines Inc 10 
U § Steel common 
Westinghouse Elec & Mfg common_ 1214 


Wisconsin Bankshares common___-_-_-* 
Yates-American Machine capital 5 
Unlisted Stocks— 

Alleghany Corp ee 
American Air Lines Inc__- mee i 
American Radiator & St San com 7 
Anaconda Copper Mining_--- " 50 
Armco Steel Corp_._........ 10 
Atchison Topeka & Santa Fe- 100 
Bethlehem Steel common nev 

Canadian Pacific Ry Co 25 
Certain-teed Products ___.~- aon 
Columbia Gas System Inc (The . 
COmtImenTAl MoUurse .................] 
Curtiss-Wright ats ees ene a 
Farnsworth Television & Radio__----1 
Gemersi Miectrie Oe............. Pe 
General Public Utility Corp______--__ 5 
Graham-Paige Motors —_-~--~-- ius 
EGGGNe KROES BANC ok cn ncinenecwned 4 
Nash-Kelvinator Corp ~~~... 5 
New York Central RR capital Sao 
Packard Motor Car yap Sine cecal 
Pan American Airways Corp. 2% 
Paramount Pictures Inc new com 1 
Pepsi-Cola Co - ebbderte at nasi 3312 
Pure Oil Co (The) common J 
Radio Corp of America common ° 
Radio-Keith-Orpheum —_______--_- watt 





Friday Week’s Sales 
Last Range for Week 
Sale Price’ of Prices Shares 
Low High 
- 12 12 100 
Glo G14 G5 500 
64'2 65 200 
‘ 6 6 100 
74 75 SO 
52% 5342 400 
asa 39! 40', 600 
512 52 100 
21 215; 200 
2614 6 2615 4.100 
3 30 190 
33 33 150 
2878 2838 100 
O's 67% 100 
2% 23 300 
380 80 61 51 
12%4 123% 300 
10! 10's 10!2 100 
44 44 100 
614 614 614 00 
5814 56% 584 700 
30 301% 300 
15 1434 15% 700 
8 < ; Gla 550 
16% 16% 800 
Ty. 7 7 300 
50 0 15 
14 21% 100 
934 103 150 
24 4 100 
T¥% 17% 300 
24 23°%4 24 800 
6's 7 250 
13 13 14 tUuU 
6°4 t ; ( i 50 
& 8 b's 1,500 
) 4 >14 0 
22 “4 214 100 
2 2 2s 2.20V0 
9» 9° 9% 750 
23 20 
4 9% 438 55 200 
301 30! 150 
23 22°4 23 fOU 
17 17 150 
7 & 814 1,350 
Te ‘ Te 1,500 
19 19 100 
13% 15% 900 
32! 31% g214 470 
28° 29 150 
10°45 10%, 10°%4 100 
364% 6 3628 00 
24", 4 20 90 
12 127% 2°50 
20 19 20'% 2 000 
17 li 17! 150 
8 7 re) 400 
5 3! 3 1.300 
9» Gv I0 
3g 1 ; 3814 Gg! i 400 
( 61,4 390 
3B Mg 3% SY 44 +00 
10 10 0 200 
»¢ G2, 990 
0 4 ¢ > 100 
11 114% 1! 150 
3 3 00 
34 10 
Kf 37 33 900 
13 3'2 00 
71! j ' 900 
23 7B -00 
F lf 1044 120 
12 12% ° 0 
‘ 14 23 200 
é 1 + 1,600 
7: 12 13% (00 
32 32 4 200 
243g } 100 
30° 31% 400 
12 12 100 
11! 11% 50 
11% 11% 11% 100 
6i4 624 200 
g 9% 4 2,500 
15 l l°s 00 
35 35 361% 100 
1, 215 200 
) 7s 200 
13%, 13% 300 
Q3 033 11 1,100 
37 37 4 700 
5 200 
1 2] 73 200 
26 i 700 
1] 33 17 700 
8 00 


Range Since Jan. 


Low 
12 Feb 
9 Feb 
64! Feb 
6 Feb 
66 Jan 
51%, Jan 
93, Feb 
5!'2 Mal 
21 Mar 
25 Jan 
28 Mar 
33 Feb 
28%s Mar 
67s Feb 
2% Jan 
80 Mar 
12% Feb 
10'2 Mar 
43%, Jan 
573 Feb 
96%, Feb 
29% Feb 
14%, Feb 


8*4 Mar 
) 


1: Vy Feb 
7 Feb 
+8 Feb 
2 Feb 


Glo Feb 
24 Feb 
714 Feb 


23's. Feb 
67 » Feb 
10 Jan 


6's Feb 
8 Jan 
1 Jan 
21%8 Feb 
1*, Feb 
9'!5 Feb 
x23 Feb 
5242 Jan 
30 Jan 
22'32 Feb 
17 Feb 
<7°4 Feb 
7% Feb 
19 Feb 
] 4 Feb 
3] Feb 
18°, Feb 
1G°4 Mar 
34%4 Feb 
24°4 Feb 
12'2 Jan 
19'4 Feb 
17 Ma! 
1% Feb 
; Jan 
G)2 Feb 
ae) ; Fe b 
6 Feb 
3342 Jan 
9 Feb 
1g Jan 
19', Feb 
ll“, Feb 
2 Feb 
43 Feb 
14 Feb 
114% Feb 
69 Jar 
Feb 
10'4 Feb 
12 ee Fe b 
2% Feb 
7°s Jan 
l s Mar 
31% Feb 
414 Feb 
102 Jan 
30°, Feb 
12 Feb 
10°4 Feb 
10° Feb 
G14 Feb 
74 Jan 
1 vy Feb 
35%, Feb 
1144 Jan 
Vg Feb 
47% Jar 
12% Feb 
10'2 Feb 
344 Feb 
614 Feb 
1 Mat 
é Jan 
25% Feb 
1} Feb 
j‘e Jan 





1 
High 
13'2 Jan 
ll‘, Jan 
65'4 Jan 
7 Jan 
75 Mar 
57% Jan 
46% Jan 
b Jan 
28% Jar 
ig Jan 
0 Jal 
38 Jan 
31 Jan 
734 Jan 
2% Jan 
99 Jal 
yA Jan 
12 “4 Jal 
4b Ja 
1, Mar 
62%, Feb 
 & Jal 
15'4 Jan 
10 Jan 
1714 Jan 
gi Jan 
53 Ja 
Jan 
11‘, Jan 
30°” Jan 
18! Jar 
27'4 Jan 
7%, Jan 
] +8 Feb 
6%4 Feb 
8°, Jan 
»'4 Mal 
; Ja 
23% Jal 
11 Jal 
oO Jar 
Te) Jal 
31%4 Jar 
24! Jan 
18 Jan 
q Jan 
& Jan 
19! Jan 
l7°s Jan 
3 Jan 
q Jan 
11 4 Jan 
39°, Jan 
8'4 Jan 
13 Ja 
4 Jai 
1', Jal 
3 Jat 
, ‘ Ma 
10 Feb 
41% Jar 
6%4 Feb 
4] Feb 
Ja 
214 Jan 
91,4 Jat 
31 Jat 
49) J il 
$4 Jar 
415, Ja 
13 Feb 
78'% Jar 
J 
10°, Jar 
l Jar 
‘ Tw b 
9 Mar 
14%, Jan 
+3) Ja? 
26 Jar 
103! Jan 
3373 Jan 
14'%4 Jar 
13'8 Jan 
11% Jan 
8'4 Jan 
9% Feb 
7% Jan 
397, Jan 
12 Feb 
314 Jan 
6 Feb 
15° Jan 
1 3! Jan 
414 Jan 
87 Jan 
24'4 Feb 
10 Jan 
3134 Jan 
1414 Jan 
g Jan 
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Friday Week’s Sales 
: — Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Jan. I 
Par Low High Low High 
Republic Steel Corp common________* 237% 23% 2442 800 23%4 Feb 27% Jan 
| eee te Sie 212 ay 4%, Feb 5% Jan 
Schenley Distillers Corp___.______~_ im” a 255% Feb 30 Jan 
| 
Socony Vacuum oe. Se: S00. 15 15% 15% 15% 1,000 15 Feb 17% Jan 
Standard Oil of N : a ee 25 67 6612 6742 700 655% Feb 73% Jan 
| Standard Steel Spring___._.___________ l 144% Feb 16% Jan 
Studebaker Corp common-_-_-__---_-_ 1 17% 175% 400 16%4 Feb 21% Jan 
co ee 1 O34 95, Q7% 900 95, Mar 11% Jan 
a ° 234 253 234 700 23, Jan 234 Mar 
Wilson & Co common____----__-_____ bd = a oo = 11 Jan 11% Jan 
Cincinnati Stock Exch 
Friday Week’s Sales 
Pee or _ Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Aluminum Industries 61, 61, 61% 50 6% Mar 6% Mar 
American Laundry Mach 20 23% 2312 75 2234 Jan 25% Feb 
3alcrank 1 5 5 10 3% Jan 5 Feb 
Beau Brummell] 1 5 5 450 5 Feb 5 Feb 
Champicen Paper & Fibre 221%, 221, 10 21% Feb 2354 Jan 
Cincinnati Gas & Elec common 8.50 277% 2742 27% 50 27% Jan 29% Jan 
Cincinnati Street ...60....4.4r---. 25 6 6 6 868 534 Jan 7T¥2 Jan 
Cine & Sub Ball Teil... .........._.. 58 68% 6814, 69 316 68% Feb 7642 Jan 
Cincinnati Union Stock Yard 11! 11! 11! 95 11% Feb 12% Jan 
Cchen (Dan) Co 15% 16 120 1542 Feb 16 Mar 
Crosley Motors —- * 6 614 250 6 Feb 7% Jan 
Eagle-Picher PaaeA Ss 10 1634 1634 50 16°24 Feb 19 Jan 
Gibson Art ° 46 46 47 59 44 Jan 49'2 Feb 
Hobart Mfg Co commoen........... 10 20 20 100 19%, Jan 21%2 Jan 
Kahn (E) Sons 5% pfd 50 47 47 47% 165 47 Mar 47'2 Jan 
Kroger Co common a . 46 475, 158 43% Jan 48% Jan 
Little Miami gtd 50 95 95 S 95 Jan 95 Jan 
Lunkenheimer 20!4 2014 38 19 Jan 20%4 Jan 
Magnavox Co oe = 1 14%, 14%, 39 14's Feb 17% Jan 
SPROCCOR Be CER CI i oo vss ies ees ee ® 9 5738 59% 565 57% Feb 66% Jan 
U § Printing common es ° 36 36 3634 226 36 Feb 39 Jan 
Preferred 50 44 44 45 76 40°4 Jan 45 Mar 
Unlisted Stocks— 
American Airline 1 81, 9 625 7% Jan 9 Mar 
American Rolling Mill___--______ 10 241; 24 24%% 27 23% Feb 272 Jan 
American Tél & Tel_.............- 100 14714 146°%4 147 200 143% Jan 1505, Jan 
Chesapeake a 2 32 321%4 130 313% Jan 34% Jan 
Citic Servic 10 39 387% 39" 66 37% Feb 4634 Jan 
Columbia Gas sichlesiaiete cea iseatianiameastds ° ll'4 11 11'4 268 1054 Jan 11% Jan 
Commonwealth & Southern 33g 338 50 2 Jan 33, Jan 
Dayton Power & Light. ---_ 7 291, 29! 17 263, Jan 30 Feb 
Federated Dept Stores 5 2558 255; 40 2558 Feb 28% Jan 
General Electric ” oa 54 36! + 51 3514 Feb 397% Jan 
General Motors a P — 10 84, 58! 5 5634 Feb 6253 Feb 
Ne w ¥ rk Centra 10'> 10! 20 10'4, Feb 13% Jan 
Ohio Ql * 2614 26%,4 75 2534 Feb 31°s Jan 
Pennsvivanla RR 0 15 15% 15%%4 70 153g Feb 17 Jan 
Pure Oil +. 27% 2714 20 257%, Feb 3113 Jan 
Radio Corp ° 11 11 50 11% Feb 14 Jan 
S cony Vacuum Oil 15 15 15 10 15 Feb 17% Jan 
Sti ndard Brand ° 18 18! l 81 17% Jan 215, Jan 
Standard Oil «(N J) ye een 25 67 6534 67 102 65°34 Feb 743s Jan 
Standard Oil (Ohio) ~-_-~_~- 10 231% 23 50 23% Feb 26%8 Jan 
S Steel " ° 7 71% 71 22 69 Jan 78 Jan 
Friday Week’s Sales 
ae Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High 
Akron Br M pc daa arenas 334 334 100 34% Jan 3% Feb 
Amer Coach & B ch 5 15'4 15'4 100 14% Feb 161% Jan 
American Tel @ Tel (Um) .........~ 100 147°s 147 314 143 Jan 1505, Jan 
Chesapeake & Ohio RR 29 a31% a317; 78 31's Jan 3434 Jan 
Cleveland Cliffs Iron common__ 1 14%, 14! 635 13% Feb 16 Jan 
$4.50 preferred 00 74} 74 715! 474 74 Jan 76 Jan 
Cleveland Electme Illumin com ¥ a40'% a40%4 102 37% Feb 42'5 Jan 
a jidated Natural Gas (Un) 15 a44!, a441',4 10 41 Feb 46 Jan 
Dow Chemical common 15 a4673 a47 82 46'4 Feb 50'4 Jan 
Eaton Mfg 2 a29% a29's 62 2834 Feb 3278 Jan 
Electric Controller s . 85 85 20 35 Feb 94 Feb 
Brie Railroad (Un)~u...1... sicncica igi ° al12% al2°4 11 1114 Feb 14%, Jan 
Faultle Rubber 1 2014 2014 50 2014 Feb 23% Jan 
Genera] Electric common (Un) a35% a25° 14 35% Feb 40 Jan 
General Motors commen (Un)-___--_-10 58 58 339 563, Feb 625, Feb 
Glidden Co common (Un)____-__- ” al8% al83%% 25 18 Feb 21% Jan 
Goodrich (B F) common a5973s a61% 30 56 Feb 625, Jan 
Goodyear T & R common a41'¥%4a41%4 25 4014 Feb 45% Jan 
Great Lakes Towing common 100 25 25 25 32 25 Feb 25 Feb 
Preferred 100 75 75 75 118 75 Mar 75 Mar 
Greif Bros Cooperage class A 11 93%, 11% 10,886 934 Mar 13 Jan 
Halle Bros Preferred 50 41 41). 164 41 Jan 46 Jan 
PRGUStIIAl HOVGH (0) nnnnncsnnnccalh 35 35 205 35 Feb 4134 Jan 
Interlake Steamship aa * 34'5 341% 45 32 Jan 34% Feb 
Jones & Laughlin Steel (Un) ; a28%s a2834 50 28% Feb 33% Jan 
Lamson & Sessions 10 10°4 107% 270 10% Feb 11% Jan 
McKee (A G! class B 28 28 75 28 Mar 33 Jan 
Medusa Portland Cement wines ° 35 3514 200 34 Feb 35% Mar 
Metropolitan Paving Brick 4 453 45% 150 43g Feb 434 Jan 
National Acme 1 al97% al97% 25 19 Jan 20% Jan 
National Tile & Mfg 1 41, 4% 300 4%, Feb 43, Jan 
Ohio Oil (Un) aah scr abt so ‘ a27 a27'%2 70 25%4 Feb 33% Jan 
Packer Corp 35 35 35 35 Feb 36% Jan 
Pennsylvania RR (Un) ............... 50 al1534 a153, 19 1544 Feb 17%4 Jan 
Radio Corp of America (Un)_________ bd 11 117% 25 11 Feb 14%, Jan 
Republic Steel (Uu) 243, 243% 310 233g Feb 273, Jan 
Richman Bros 40'2 40 40%% 623 39% Jan 42% Jan 
Standard Oil of Ohio common__---_- 10 2334 2334 723 22°4 Feb 26% Jan 
U § Steel common (Un)___-_________ . a71%4a7134 52 69 Jan 78% Jan 
Youngstown Sheet & Tube a66% a66'%8 55 63%4 Feb 74 Jan 
Youngstown Steel Door (Un) ‘ a1234 al127%% 60 12% Feb 1434 Jan 
For footnotes see page 44. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 4 














Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: WOodward 2-55: 


New York Curb Exchange 


WATLING, LERCHEN & CO. 


Chicago Stock Exchange 
DETROIT 

















Detroit Stock Exchange 


STOCKS— 


Allen Electric common___-___~_- 
Altes Brewing detects 
American Metal Products 
Briggs Manufacturing common 
Brown-McLaren common 
Burroughs Adding Machine 


Consolidated Paper common 
Continental Motors 

Davidson Bros common 

Detroit & Cleveland Navigation 
Detroit Edison 
Detroit-Michigan Stove common 
Detroit Steel Products common 
Frankenmuth Brewing common 
Friars Ale common 


Gar Wood Industries common 

Gemmer Manufacturing class A 
Class B (new) 

General Finance common 

General Motors common 

Gerity-Michigan Corp 

Goebel Brewing common 

Graham Paige common 

Hoover Ball & Bearing common 

Hoskins Manufacturing 

Hudson Motor Car common 


Kaiser-Frazer 
King-Seeley common 

Kingston Products 

Kresge Co (S S) common 
Lansing Stamping common 
Masco Screw Products common 
McAleer Mfg common 

McAleer Mfg preferred 
Beccranenan Gil .i..«...—.-.... 


Packard Motor Car common___- 
Parke Davis eee 
Peninsular Metal Products 
Rickel (H W) common 
River Raisin Paper 
Scotten-Dillon —-_- 
Sheller Mfg 


Timken-Detroit Axle 

Udylite Corporation 

U S Radiator common__- 
Warner Aircraft common 
Wayne Screw Products common 


Par 
or 
Sere 
oa 

1 


* 


~ 


! 
ae eS OT 


Friday 
Last 
Sale Price 


15 


Week's 
Range 
of Prices 
Low High 
2% 23% 
5's 5's 
9 9 
28%8 28%8 
1 1 
147, 15 
19 19'4 
634 6"%4 
534 534 
434 43, 
21% 21% 
T% 71% 
20% 20'2 
a 3 
65c 65c 
534 b 
41 41 
8! 8! 
6 6 
56°4 58! 
3% 4 
6 6 
2% 2% 
17 17°8 
134% 13%% 
938 gi, 
6's 63; 
153g 15! 
23% 2 
36 36 
27% a" 
13g 1l“s 
23% . 
6% 6's 
1 3g 1 
3%, 4% 
257%, 26 
2% a"4 
342 3 
52 5 
11 11% 
13 13! 
17% 17%; 
9% 91% 
4° 4°54 
1% 1% 
1°%8 13% 


Sales 
for Week 
Shares 


200 
100 
640 
370 
401 
210 


410 
100 
192 
200 
954 
100 
150 
200 
200 


ney 


550 
200 
650 
451 
986 
450 
2,425 
100 
470 
100 
530 


230 
425 
100 
290 
200 
100 
400 
105 
4,070 


385 
1.135 
300 
925 
887 
816 
600 


100 
100 
600 
800 


er 
609 


Range Since Jan. 1 
High 


Low 


“% Feb 
Ya Feb 
%y Feb 
Feb 
Jan 
Feb 


corn 


28 
1 
14% 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
2 Feb 
Vg Feb 
Jan 


Jan 
Mar 
Jan 
6 Feb 
Jan 
Feb 
Jan 
Feb 
Mar 
Feb 
Mar 


6 Feb 

Jan 
ge Feb 
Mar 
Jan 
Jan 
Feb 
Mar 
Feb 


Feb 
Jan 
Feb 
Feb 
o /2 Feb 
Jan 
Mar 


Feb 
Feb 
Feb 
1 Feb 
15s Jan 


Los Angeles Stock Exchange 


STOCKS— 
Par 
Allis-Chalmers Mfg Co (Un) . 
American Airlines Inc (Un) a 
American Radiator & St San (Un)-_-_* 
American Smelting & Ref Co (Un)__* 
American Tel & Tel Co (Un) 100 
American Woolen Co (Un) . 
Anaconda Copper Mining Co (Un)__30 
Armco Steel Corp (Un) 10 
Armour & Co (Ill) (Un) 5 
Atchisou Top & Santa Fe Ry (Un)_100 
Atlantic Refining Co (Un) 25 
Avco Manufacturing Corp (Un) 3 
Baldwin Locomotive Works (Un) ie 
Baltimore & Ohio RR Co (Un) 100 
Bandini Petroleum Company___--~--_~_-1 
Barker Bros Corp common 10 
Barnhart-Morrow Consol __ iene 
Barnsdall Oi] Co (Un)_ 5 
Basin Oil Co i 20c¢ 
Bendix Aviation Corp 331g 
Bendix Home Appliances Inc 5 
Bethlehem Steel Corp (Un) ae 
Blue Diamond Corp_-__-_-__~--_ iia dato 
Boeing Airplane Co (Un) eo 
Bolsa Chica Gil Corp...............} 
Borcen Company (Un) bia tee 
Borg-Warner Corp (Un) 5 
Broadway Dent Store............... s 
moe Ge (OM) o.2.60.-c6cnn~usnn bd 
Byron Jackson Co - 
Caterpilar Tractor Co (Un) 
Certain-teed Products Corp’ 1 
Cessna Aircraft Co 1 
Chrysler Corp 2.50 
Cities Service Company (Un) 10 
Clary Multiplier Corp 1 
Colorado Fuel & Iron Corp pfd 20 
Columbia Gas System Inc (Un) ° 
Commercial Solvents Corp (Un) ° 
Commonwealth Edison Co (Un)__~ 25 
Commonwealth & Sou Corp (Un)_-__* 
Consolidated Edison Co of N Y (Un)_* 
Consolidated Engineering Corp —__ —-_ 1 
Consolidated Liquidating Corp —____- ba 
Consolidated Vultee Aircraft (Un) 1 
Continental Motors Corp (Un) __-_---1 
Creameries of America Inc etans apap aa 
Crown Zellerbach Corp (Un)_-----___5 


Friday Week's 
Last Range 
Sale Price of Prices 

Low High 
a @25%% a25%4 
B34 9 
13 13 13% 
148 42 a48!o a49 
al47% a146%4al147 
34°%% 34° 34°; 
32%4 32% 
2438 24%5 
én 6°%s8 6° 4 
90 90 
a34% a34'4 
a6'%4 a6!4 a6'4 
_— al0*%s al0O! 
as a87s, aQ's 
2.60 2.55 2.65 
inte 19% 19%2 
50c 50. 
a40 a40 a40°s% 
_— 15%2 16 
a327% a33'8 
. 814 814 
30% 30%, 31'% 
= 53% 614 
a22*e a23 
7°8 Te 8's 
a38 4% a384s a39 
a47 a47 a47}2 
834 834 9 
a8 Ve a8’ aB%4 
in a225¢ a22%% 
a5s7 ie a55%8 a57's 
.< 11% 11'%2 
— 3% 34 
§2%2 53% 
a387%% a39%a 
= 43% 4% 
al7 al7 
11% 11% 11% 
se al6 al6 
_ a26 a26! 
34 338 
21% 217% 
7 7 7%, 
— 1742 17% 
ag a9 a9 
a 638 7 
a 9% 914 
a24% a24'%2 a24%4 


Sales 
for Week 
Shares 


~ 
Ts: 
~ 


S 
o 


_ 
ce) 
(=) 
—) 


212 

6 
1012 
3142 

1% 
16 


2078 
8 
6% 
54 

22 
9% 

23 4 
3 

65c 


1% 
4% 
3% 


642 
12% 
14 


18% 
9% 
6% 
1% 
144 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Mar 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Range Since Jan. 1 
High 


Low 
2742 Jan 
7 Jan 
13 Mar 
54 Feb 
145% Jan 


34% Mar 
317%, Feb 
24% Feb 

6% Feb 
90 Mar 
335% Feb 


6% Feb 


10'%4 Feb 
9 Feb 
2.55 Mar 

19% Feb 

46c Feb 

42%, Feb 
5 Feb 


85 Feb 
84 Feb 


a — 


a 
11% Feb 
3% Mar 
515% Feb 
38% Feb 
43, Feb 
17%4 Jan 
10% Feb 
16% Feb 


25% Jan 
3 Jan 
217% Mar 
6% Jan 
17% Jan 
95% Jan 
6% Feb 
8% Feb 
25 Jan 


28% 
9 


17% 


9% 


Jan 
Feb 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
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ER STOCK EXCHANGES 
NGE FOR WEEK ENDED MARCH 
2 Friday Week's ‘ ‘ 
STOCKS — Last tee Sales 
Sale Price’ of Feloce wy Areny 
Curti Par ’ Shares = 
Curtis rere Company . Low High Range Since Jan. 1 Frida 
, ss-Wright Corp conun -- ‘ ‘ L0u 
Class A “oa Corp conunon (Un) ] 512 514 aoa Lot High STOCKS— Last Week’s Sales 
A (Un) 4 P 125 5 > , >) Range f 
Douglas Airc : l 9 9%, Pe o Feb - . Sale Price é or Week 
oer 3 ircraft Co Inc : 23 FA 2,964 714 Jar 4 Jan se of Prices p Rent 
2sser id to . . —, 20 Ox ped Jali 97, Fe p a d x 
ndustries In Soe a553_ ad536 = 23 Feb f. : vd ene Low High Pina Since Jan, 1 
a : . x” ) < 5012 Fe ps ea on Carbide & Car : ow 
stab g Products Corp ) 20 120 20 = 56 1, Feb Union Oil of | Bo acbme Corp (Un)-__* = High 
Electric nae & Snare Co. (Un 4 121) 123 : 21%, Jan Union Pacific RR nga 5 anaes * we 37 "8 3778 275 pee : 
Seas Ot Go & Light Corp (Un)__-* 1133 117% = 12'2 Mar 31 United Aircraft Corp — --50 Bee eee BBt ee 41% Jan 
ccaeee il Co Ltd class A 297, 29%, 300 11 Feb 13 Jan United Air Lines <a. - bap 5 a24! ep AA a80's 99 2574 Feb 3018 in 
Sage rs & Merchants Na “'. a 49¢ 49¢ as S50 200 213% Feb 12% Jan United Corp (Un) ne (Un) 10 <t'8 a24% a245, a 78 a Feb 36 = 
arnsworth Tele & Radio Sere - 302 302 br 2,330 ‘a0 tar «di ; __ ete States Rubber Co (U ] _ 12! 2 12% 363 a — 23 wen 
. ! hh 0 302 ' yoc Jan nited St: . -( n). 10 atid. 22 23, nt: 4s Feb 121: : 
Garrett Corpor 1% 15 9° 302 Mat 510 ates Steel Co 29 ‘ 311 93 2'2 Ma 
= , rati 2,369 3 Jan Univers: : Ss = 38's, 38! ae 238 Ji ‘ : 
General lentric - , : : 3 133 Feb 7% Jan iversal Consol Oil Co__--_--___-ll bd 71 71 71 $ 285 38'8 Mar : 234 Feb 
General F ale o (Un . 107% 107% ‘ “ . a ae 10 251 - 800 692 s 39's Feb 
- oods Corp t 2 pm 150 . an de K: io 3544 3542 y= 9%4 Jan 277 . 
General M p (Un) . 36°, 36%, ao 10 Feb 107 Ks amp’s (H D>) Baker 2 50 35 7 i773 Feb 
} sreantog fotors Corp common i ads, a41% a413 288 3514 Feb aaa Jan Warner Bros Pictures It wr: ceries v 35 Feb 41 pe 
i. eS Util Corp (Un) aie e mates 0 57 58 ae 42 ps poe — h estern Air Lines Inc we (oe). 5 ll + Fy 11%: 185 11 F a 
“pepe ' Co (Un) — al2'sts 93. 3S 57 F - ie festern Union Tel C ] 1 sg 1 21 oe 11% : 
yang Tire & Rubber Co c -* @621 a62'% we bg 114 115, Jon 62's Feb Westinghouse Loo Se (Un) 143, 5°8  3°e pie ova Feb 11% _ 
treat Northern Ry prefe semanas a 8 a62!. 105 ‘ an 123, Feb lidacdteaniaie - Corp (Un)- i a 8 a143% 2153, : ( 51% Feb - ‘8 - b 
Srey 7 referre f as 7 ‘ ‘ A hgane. be ’ é tor aia 2 2t ) Je 
Greyhound Corp (Un) red (Un)---* a38%s = a38" ne 30 421, Fet . Woolworth (F we — Ine (Un) 1 a23%8 a23%6 50 “ i wien 
----------3 Ee en 79 50 a ae 45 Jan Zenda Gol » Co (Un)--- 5 1 ou 2234 Fet on 
Hanc ; 11 36°%4 Fet 2 +e ida Gold Mining C ------10 ‘ 8 560 = ? 2612 J 
ancock Oil Co class A c 11 920 10! Feb 393, Feb ssaitiilis oO 10: 45!15 45% v0V 5 Feb LES ali 
Hilton Hotels Corp ___- ommon_.~-.* 1106? . 11 Jan $e 3e 3¢ 1 41% 451, Mat 477, Jan 
Holiy Development Co__ ----5 oper ane 122° 100 F ate 3c Jan 4 Mae Jan 
Hudson Motor Car Co _.___......... 1 ” 7 377 9 eb 118 Jan ac Mat 
Hunt Foods Ine ---- a oak any . . J 31% 5.600 na Feb 9% Jan s 
Illinois Centr 8'2 8s B92 9'8 Feb 13 Z e 
ba ee al RR Co In) ‘ 928 8'. Fel = Jan 
Rapes Bena Go tad ie ints gb re) tt aah ock Exchange 
ependent Explora an -~--25¢ 6! a Mat 100 29 ‘ i 
: : atio - > 2 , 223 , ed Frida 
Intercoast Petroleun gg __....33440 lis 6¢ 61 2¢ 10.000 =" Feb 29% Jan STOCKS L y Week’s Sales 
Intern: 1 orp 1 10%3 11! Pig 2¢ Jan "in Th s— ast Ran 
a ational Paper Co (Un) 0 1.45 140 1 50 ),4 70 736 Feb ‘ 2¢ Feb Sale Price of P ge for Week 
Py ernational Tel & Tel Corp (Un __-15 a483_ 204734 0463 8,100 1.00 Feb 11'4 Mai American Stor Pa? rices Shares R: a 
sap -Frazer Corp Jn) 9 9 bail ad 2 150 a 1.50 Mal American vel & x a a e Low High I ange Since Jan, 1 
»Panec eee ee ee wee 1 : : a € ae ee 93 ae ( 
Kern yf oe Copper Corp (Un) -1 6° 4 6% 6% hon 372 Jan 10 Fel Baldwin BI ta <a-- + ---- == __100 147) ‘ 22%, 223% 190 7 = High 
inty Land Co - 24552 2465 pb 5% Feb ; | Budd Company e Works........ 13 #4 2 1467, 14775 1 _— 2114 Jan 033, Fel 
) 5 a <0c¢ ad 4 « an sient “J —— LU” > 100 23 «28 c 
Lane-Wells Company 405, 40%, 37 pitt ata 561 —_ ) ed Pog Corp " 3g 10% 40 a “a 150 ‘. yo 
: > Ag any vi ‘ >} coe Sees urtis ED nnn een y ! 21 ; 334 Feb a 8/. ‘ 
Libby McNeil & Libby (Un) . 991, 291 had 4614 Jan Delaw: Publishing Co____~__ --a% 51%, a, 30 8 Fel 12°6 Jan 
poor Petroleum Co- A 7 wis ial 190 221, Feb eer Power & Light com______13! F pty se bs 65 5] F - 974, Jan 
ockheed Aircraft Cor --------10¢ 1.3 j 8 245 “9 ' 261, Jan Pi Saka pn See ae 183 ; O° 8 312 “s ce 5734 Js 
a a or . 30 a é 2 an : Jan Electri . 8B 18 Q5 ~ 5 Je ern an 
— s Inc (Un) Si a ada 17°45 ie oat 1,250 1 20 . : 814 Jan lectric Storage Battery 100 ) a 18%% 1.48) 167 — 75, Feb 
os Angeles Bilt: --- eee £16 i“ 790 -%, an 1.45 Jan y-------------° Ps : 326 9 whnthe 1914 Fel 
5 § nore Hotel C + 153 1644 Jar site Gene 45! 55 i 2 Mar — 
Los Angeles Investment od sit 4 - 25 me pe 1434 Jan ln van Gimbel_ Fe Corp_--___ 10 ets wae 45" Feb 1 Mat 
- 00 oe Ware 85 95 ae 6 Feb : “ta Riel pele cide 5814 eek. a : 511, Jar 
, 29 . 25 an F this Gent & Mavis. are 56% g , ° , 
Magnavon Co (Un) o0 290 16 290 _ 26's Jan potent 69 & Navigation ong 15 is = , 1,224 5612 Fel 
. - acini ine atl 9 a F: sh td eed ) 109 m= . cy ’ ’ 
snaomgy & Robbins Inc (Un)____ er 14 14 9 290% Jan pennvced a nn . 10% 97%, 10! re 15 Mat oo 
sco Manufacturing C o 43278 a327 200 14 Mar = Pennsvylvani ne 4 4 \ <J09 G74 Mar 1% ‘Ss Jan 
Merchants Petroleum ‘. ae 1 1! i aoc 's 49 2 4 17's Feb Pe usylv ania Power & Light <<< - = 1 ai koa 4', 39 4 . t ll“s Jan 
Monte sates bees a ae Bs. 2 1!5 9 , ‘ 5 nnsylvani RR , aul ert 2 "8 74 9 8% - Mar 5! : 
Mt i pS ry Ward & Co Ine (Un) --1 1.20 1.20 1.30 2,000 115 Feb ' 51 Pennavivanta re ae 50 18! 18 18 <,83 6% Jan 2 4 Jan 
+ Pte Oil Mining & Dev obese a53%8 155) 2,000 1.20 Mar 1< a Jan a Salt Mig com_________ 10 154% 15 1f . 1,485 17'4 Jan 1 a4 Feb 
¢ Ps % . 5S . remer 4 > bed - a . a a ) 3 » ve 
peor oe Inc : 175. 175 ee 523, Feb Pg Jan Philadelphia Electri 347, 35% 3,208 15 Mar ia + Mar 
istillers Prod Corp (Un)__-* 1 aG7— ab7s - 1.60 Feb 1.80 - $1 div preference « on nuaaammanaaael 217 si o% oe 3674 Jat 
faa — 8 173 3 5 672 Fe 80 Jan Philc ‘e common__ aie -1l's 213 91 ' 3678 Jan 
tl ao Central RR (Un) , . 18 490 173, i ‘ Feb Public pe OS eae catia TE : 247, 251 +08 20'4 Jar 9 
ric * : ‘ 23 , = rat <n Sa Sa AEE Se ie ae a rT K ox EN pee t n 993 
adhe oenenen gh ca. ens. 3 10°, 103, 11 “an 1833 Jan $1.40 p Agen Gas com___. ps oft 335, 345, 60 2314 Jan aac Zan 
7 ‘ican Co (Un i Q3 7 909 102 i : nce co mae <i*s 207. OM Y00 321, Fel <0 8 Dd 
Northern Pacific Rv Co (Un . Wa 48% 1,693 OM Pee 1314 Jan Reading Co common____- mmon_____- : 275 a 2s 543 + ale ba 403, Jan 
eee Aircraft Inc is 10( 144, 14le 14h 343 16% Jan 11'2 Jan ute 50 203% 207, 259 26's Jan 21%, Feb 
ceanic Oil Co_______-_ == 1 73% 75 a 210 1414 M: c 17'2 Mat pnt —~ Oil Corp 105 195, Feb 28/2 Feb 
EE mie ly 1 2.30 29.10 a Bf _ 660 714 Fel 17 Jan ppt od common... l 8! g! 2 2378 Jan 
acific Clay Pro ; ad 7,600 D) ‘ 11'4 Jar n-Spring Brook amma mmm ene 4g! iy re 120 g : 
Pacific Finan — ve 10 2.00 Feb 2.65 Jan Common ok Water Servs . 467% 487 4 8'y Feb 11 J 
- ance Corp ¢ alif a 13! «.00 an s s ) 46) : al 
Pac orp of Calit_ 3 13! : un Oi j44 Jan a7! 
wg troy & Elec common______- ‘_ 19 19 4 1344 Mar 13% J United ‘aa ~--------------—— * aA 9%, 97 ai ws oan 
Spied ‘ie ani sn aguas, = 31.3), rag Io 19 Jan 2 Jan United Corp -————————-_— vo” 545, 555 au 91, Jan . 
Whe n_ issued ae ---- 19 ‘ 32 810 3014 Jan 19 Jan a yarn Gas ‘Improvement —----- 1 93, nehy “S 3 202 52 wets 97% Feb 
6“ preferred 29 a307» a3 tg 7,910 i sew 3338 Feb moreland Coal __. __.____ —13%2 185% 18% at. 401 2 J se 60's Jan 
mm _ preferred 25 34's 341, = ; 10a sed Sy Feb 20 -_ 18%. 565 1813 Feb 274 Feb 
acific Indemnity Compai <0 eae + Ride 100 333, Fet — vi 50 34. Mar 19°4 Jan 
Pacific L or 10 60 60 a 100 273, Pen 3514 Jan ™ 37/2 Jan 
ic Lighting Cor aes ‘ 0 400 a43 Seg 28 Ma: s 
apes ig stern Oil Corp_..-.-.---1 : 150 5 sian ont = me ittsbur oc 
ackard Motor Car Co (U 10 ao a5l : y £ E h 
De ar Co ) a343 2 <i HB | Je} : 
ape American Airways a ur =- * 37, 37 or : 30 . Feb 5312 Ja XC ange 
amiss amb Pictures Inc (Un) Ba 12 1 sgh 540 334 Fe a , Friday Week’ 
ennsylvania RR Co (Un). -1 “= on 740 8% Jan 4'4 Jan STOCKS— Last Ran : Sates 
Pepsi-Cola Co (Un) ‘ -D0 alS%s a 153 11534 299 22 ’ ies 9'8 Jan Sale Price’ of Pelee wee Wweem 
Phelps Dodge Corp (Un 3343¢ pipe lath 177 1615 Feb 240 Jan Allegheny Ludlum Stee! Par Low — tange Sinc 
Puget Sound P op <r 95 : a8%y ab*%4 19 — 17'2 Ja Arkansas Nat wecpae Raves : vow High I ge Since Jan, 1 
ip & Timber C 2. 942, 049% 95 in " cansas Natural Gas C se 241% 2 
Pullman Inc (Un) 7 we ye “rr 244 p ssi 973 Jan Blaw-Knox Co gocitatod ie 10 th 24% 24% 21 031 High 
Pure Oil Co (Un * 930 a0 Ye 17% 156 177 ia: 53 Ja Columbia Gas Sys! Sciatica * aad 10'2 10!.2 = 2312 Feb 267%, Ja 
ithe --* a27 lV, wt hy 22 321, Fel: 20°s Jan Duquesne Brewing new ccm 11 tt yore saa 1072 Ma: 
aoe Corp of America (Un) 27 4 a2T V4 95 351 3 a. 34 Jai Namgarng Stee Bc w ccmmon__ 5 i 11 11% on I lar 14% “a 
adio-Keith-Orphet oo __* 2512 Fert 3134 J oe ‘ort Pitt - bal ry 7 oe gl 9 — 10/2 Jan fa oe 
Peso ogg pheum Corp (Un) 1 ; 11's 11's 608 11% F = eat - “9! 197% 20%, 7 . = i0 ; — 
32) % o 8 Pm ‘ el ~— . : ‘ o< 19 Jar 
ame Petroleum Co tnew) . ae 100 8 is Ade 14. Jat Sistas Sie Meitianiante $ 9% 9% ; i Fr 247% Jat 
—— Pictures Corp (Un) A 1 53 a a 37 ‘ P 873 Jan Joy Manufacturing p> tories com-_- * I] Me Pe } lai 10's J i 
epublic Steel Corp (Un) 50c of SN 2,100 7 ae a Lone Star Gas_ eer ennenvaetess 1 38 Ye 21 21% 1 > | aed 
Reserve Oil & G: 7 as had 38 600 a7 = 5°s3 Mar McKinney Mfg... ...___...._ 10 = 38 8 11¢ xn # sacha 23 Jal 
Rex: < 7as Companv 2414 24'. a 23g Ja 21 Mc \té ; 23 921 4U 39 Fe 8 vali 
exall Drug Inc vals 1 71 871 231, Fe! 3's Mat yUNtain Fuel Suppl; l ‘ ra aed dake wee 39% Jar 
ee, ee ee on s) 31 2 oJ 2 at 97° F aaniay = ly -- } . 2 9 <i Jat 4 = 
aaa Manufacturing Co... 2.50 ad “a s 4 391 315 Ma —_ at Fireproofing Corp - = 181% 18', 183 am ; Mar 24. Jan 
-e Ranch Oil C - . Bem, | at’s Ate oe v2 Mal 51, Ja --<=- caie md o"8 46¢ 1 pe 254 Mal 
Richfi * 0 --~---- ~. al634, a17! me 4 Feb $ - Pittsbur i 25, 25 2 16'2 Mat naar “aan 
+ sence a Oil Corp common . ---4 65c og 104 191, ge es Jat Pitts oe ere Glass aa ee 10 ; 30 25, Mat ed ; Jan 
J eronautical Company___. ee 261. 261, eute 600 62'sc Feb 19'4 Jan Renner Cc w & Bolt Corp pala: 30” 3015 303 3v4 Feb 
ny_--------- ae ai 4 1.04; aa : 70c Jai shape ) wey hailey 9 ‘ a 
Safeway ; 51, 5 v 2é an an Reymer & Bi 8 31 ~ JU's Feb 351 
Schenies 5 _ selindhia 925 S12 or aoe <en San ‘Sey binin 7 601 60 40 7's Fet “8 . ne 
-y Industrie = 5 2 = " Mining 00 - D 3 Ja 
rt cd Nace Fag a 173 ate 1915 191, sis 6%, Jan Standard Steel Spring Hanaeieer wees 12¢ 10 10 195 Jan 60c. oo 
Seaboard Oil C ; O--..----.--.--- 1 aaa 26!, 2614 pate 17!4 Jan 19! ’ Vanadium Alloy Stec , 1 7 8c 12¢ 8,500 a Jan 10 Ji : 
Sears Roebuck & of Del (Un) 18'2 17% 18% 1 214 26!4 Mar 97 45 Jan Westinghouse Air — ‘ 14 %, 14% =/ _ 6 Feb 12c afar 
Security Co Co_------_--------.* 3754 03754 ee 16%8 Jan 18). oo Westinghouse age 303 4 4 33% 238 l4'2 Feb 163 gad 
7 Shell Unior “3 a35%5 a365s “9 a 2 Mar aie ies 12.5 nie 2 30 = 33!4 Mar 243. F, 
: 1 Oil C 30 8 ALO™s er: ‘ a --12.90 23! 99 . 51 2g7 na 34%, Feb 
Teens Gl & Ges Co new cl 5 -- 46 2280 3494 Feb ‘ @ 2242 23% 060 SE BSD 347 
; & Gas Co new Sgr gba 15 a 46 75 . eb 39%a Jal mor 203 22% ‘e 34%— Jan 
——— Petroleum Co of came emneee saad 334 124 oe Feb 50's Feb lis sisi 26%4 Jan 
inclair Oil Corp f Cal_--_~_-_____1 “a 22 100 20°, hae 383, Jar : = 
ee ee eee ee QC 9 ‘i - 20° n 
culling ae aE . a ni oo 2444 Jan St. Louis St 
“le EE . i ne Ty ~ Tes 2,075 ep 20C an 
Solar Aircraft ro 62a {0n)......38 ae i) 1914 Feb 2373 Jai ock Exchange 
n ‘ ; o'2 eit es aaa - =e 
488°. Brn Edison Co Ltd com = 97, eh, a6 15'4 Feb 71 Friday 4 
py ee | ae er 30 997 “30 280 93, Fel 17's Jan STOCKS Last Week’s Sales 
bE garment res <a ata 4 ‘ 99 4 1,639 291, J “4 97, Mar . o= Sale ? . Range for Week 
4.324 preferred ........... me 287, = 120 O72, Feb 30%. Jan Ameri Par rice of Prices Shares 
So Calif ge age eee Saeaeee 28 one 250 285, Jan 29 4g Feb a rican Tel & Tel (Un) Low High Range Since Jan. 1 
Calif Gas Co 6% pid----------- 25 2614 253, 261, 76-28 Jan 2 Brown Shoe comimon———— 0 ---- 100 147% 147% 1477 ie Hig 
Ss ie , 25 ripe 33°, 333, +e 941%, Sines = Jan Bentues a common " 31 - 31 429 a ois ght 
<0 he : 4 311 723, . 26's Mat <A : ectric C , is 18!3 1 : 7c ° —. 505%, Jan 
} tern Pacific Company a4 34% 255 ry raed 3334 Mar Coca-Cola tiie detemeae 10 dhe 182 18!) 45 7 a a 315% Jan 
gear Railway fee . 2 341, Feb 3% Jen Falstaff Brew common age < 241, eli ? 100 715 Feb 184 Feb 
ns ands In "4 7 SHS, 8 BSS SHie Fee 39% Ja TL  General Bleetrie common (Un)... teh a , ay kar ! 95, Js 
Star ec (Un)--- 347%, 347 411, Mar ; 23%, 24) 30 24} . 954 Jan 
Standard det coe Calif.___._ viet “ a18%s 1854 a19's pr 347, Mar = 2 Jan iene + mecha common (Un) é 378 24'4 195 2374 tab 23°2 Peb } 
Standard Oi nay fn). 7 5878 5710 ans 00 173, J: 5 jig Feb G 4 otors common (Un) ______1 “ 351 b P 95!, Jan 
iis (sas ion). 5 a2 59" 1,079 gS om 2112 Jar riesedieck-Weste n)------ 1 <7 3514 36°% 184 Pest 
Stone & Webster Inc (v ‘| ee 38 38 1% 828 96 3 Mat 67! ; =e Huttig S & De ae nee 6 z of 1, 58%s 137 $e Feb 40! ; 
Studebaker Cor ec (Un) : 665, 675 28 3715 Feb ‘= Jan Scdeatilc * common. b 21 21 pope i 563, Fel $4, Jan 
ce ee . 4 ane et et he) thing an J P resse 5 oa : 4 beng 5 . 325 
s poration (Un) ae 17) th a13%% 50 73 12 Feb 7234 ya Preferred ressed Brick common 1 36 37 pm 19'2 Jan 23% Ad 
unray Oi ‘a 74g 17%. oy 315 Fe ie an a s 9% § <3 3¢ re] pat *b 
4\5% pT en Pir ry es . ihe 483 163, nda 14. Jan International Shoe common 50 261, 2637 mAs, 100 "17, 5 he 3974 Feb 
ae maa : z Se 8 ee wale Seale 181 a ae 215 Fe 
Swift & Co (Un) aes _--28 uae Oe 547 a = Knapp-Monarch comm« 4142 4244 + Po 2613 Mar 
Senae got) ian od aaa. ——wome 2205; . 920 al7s 40 173, Sa 11'4 Jan er oh Gas common sie 1 ae 07a Jan 4415 Jan 
tulf Sulphur Co (Un)... 25 ann. 29 az9°s g” ("8 eo 193 Fe aciede Steel comnon________..... 4 i34 134 aed . 
Textr as phur Co (Un) a50°s 2493, a505 a2 2°87, Jan 938 Jan Mever common__-__- == 57 0 “ Te} 
Setronier ante oat pelo sake van ° aGO 2595, — 72 49° Feb ei Feb 5 all ge over common seaemaniaaed avie ia 280 5 ped 812 Jan 
‘ ssoc Oil C a ia 90K aaa. al 19¢ : : 34 Jan * st Piping & ere -.* aa a7. : 2 , “i 6% F 
Trans: “ics il Co (Un)- ~- ag} gi 58 “Fei e4 Jan aba g Supply c = 171, 17 25 391, F 5¥a Feb 
Scueeeumeniat i tte Sage --10 903, oo FR 10 Feb . Jan Missouri Portland Cement ennenies -<" 201, ata 100 1715 ni re Jan 
+s al & Western Air... é 11"s 105% 11: ’ 16 201 - Jan gin ‘ —Saeak a aaae ‘ FA a by 275 29 8 Jan 
etn en Air______5 11 11 ata 3,829 10 ” _— 2512 Jan oe [st preferred 16%) 17'4 115 ye Feb 2112 Feb 
ontinental Corp (Un)_..........1 4 1°% 572 , ark 113, Mat t Louis Public Servic : 100 : Jan 714 Fel 
p (Uni. 10! Feb . Sears ervice class A 131 131 4 > 
---------1 65. — wl 3,908 ao 1242 Jan Sterit ee & Ge (n).......... 50 "5% 5! 4 131. Fel 
2 ye wee ‘ . 1 in l j : 1)---~-------- * 274 514 1; Joe eb : 
For footnotes see pag 400 63, Feb «i! Fe! Stix-Bae uminum common__-_-_-- 355% 363 41 45, Jan = oe 
Lame page 44 742 Jan W: r & Fuller common ----1 1212 121 ig 49 341, Fel 5% Jan 
agner Electric common_____---_-_-1. 5 12°, 12 7, ‘ i 375 1245 Feb 39% Jan 
reneeent 15 40 393, 41. 500 123, Feb 15 Jan 
: 479 393 Mar 13/2 Feb 
= 46 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 4 








San Francisco Stock Exchange 


Range Since Jan. 1 


STOCKS— 


Air Reduction Co (Um) ....cceaneao-- 


Alaska Juneau Gold Mine Co 


mUCEnaRnyY Core (UR) oc nccannean-~s 
American Airlines Inc (Un) ---.------ 


American Power & Light (Un) 
Amer Radiator & Stan San (Un)__--_* 
American Smelting & Refining (Un)__* 


Aimerican Tel & Tel Co (Un) 


American Viscose Corp (Un) 


American Wouen Co (Un)_.---.----- 
Anaconda Copper Mining (Un)_--___ 50 
Anvlo California National Bank 


Armour & Co (Il) (Un) 


Atchison Top & Santa Fe (Un)__-100 
Rises GOT (9). ncccxecunmccswuene 
Atlas Imperia] Diesel Engine_____~- 2.50 


Atok-Big Wedge Mining Co 


Avce Mig OOt8 (UR). ccceccocnneouna 


3aldwin Locomotive (Un)___-_ ~~~ 


3ultimore & Ohio RR (Un) 


wank of -Califernia N A........... 


Barnsdall Oil Co (Un) 


Bethlehem Stee] (Un) .....<........~. 
eae eee 


Blair Holdings Corp (Un) ~~... 


Boeing Airplane Co (Un) 


Borden Co (Un) 


Porg-Warner Corp (Un)____--.- 
Bunker Hill & Sullivan (Un) _----- 2 
Byron Jackson Co ‘ spate 


I oo ee 
Caiaveras Cement Co .......<<s..-- 


California Coiton Mills 


Cilifurnia Pac Trad Corp com (Un) 


Calitornia Packing Corp common 


Cinada Dry Ginger Ale (Un) 


Canadian Pacific Ry (Un)_~--..- ~~ Re 
Guterpiliar Tractor Co... .....<..<<<< 


Celunese Corp of America - 
Ceniral Eureka Mining Co 
Che.apeake & Ohio Ry (Un) 


Chicago Mil St Paul RR com 
lreferred «Un) 
Chrysler Corp 


Citics Service Co (Un) sna idiaiacs edb neraouapt 


Clorox Chemical Co 
Co.orado Fuel & Iron common 


Columbia Broadcast Svs class 


Columbia Gus System common 
Columbia River Packers (Un! 


Commonwealth & Southern (Un) 
Commeonweaith Edison —............- 
Consclidated Chemical Ind class 
Conselidated Edison Co of N Y 


Co.usolidated Vultee Aircraft 
Continental Motors (Un) 


Continental Oj] Co «Del) (Un) 


Creameries Of Amer inc.............] 
Crown Zellerbich Corp common 5 


Preferred 
Curtis Publishing Co common 


Curtiss-Wright Corp (Un) .....---.. 


Di Giorgio Fruit Corp class A 


cumulative preferred 
Dorrnbecher Mtg Co 


Dominguez Oil Fields Co (Un) 


Dow Chemical Co common 
Dunmibarton Bridge (Un) 


Eastman Kodak Co of N J (Un)_--.10 


FE] Dorado Oil Works 


Fleciric Bond & Share Co (Un)___ 


Emporium Capwell Co ~............ 
SNORE SOE Bi eek cetc en cccicimccen 
Farnsworth Tele & Radio_-.-.___ 


Fuvod Machinery & Chemical___----- 


Foster & Kleiser common 
Foster & Kleiser preferred 


General Electric Co (Un) ........... 
General Food Corp (Un)_~-----_-___ 
General Motors Corp .........~«....19 
General Paint Corp common----_---- 


Gladding McBean & Co 


Golden State Co Ltd common ___----~_ 


4’, preferred 
Goodrich ‘B Fy) Co (Un) 


Goodyear Tire & Rubber (Un) 
Graham-Puige Motors (+Un) 


Great North Ry non-cum pfd 


Greyhound Corp 


Hawaiian Pineapple Co Ltd_____-_._.* 
1 


Holly Oil Co (Un) 
Hcnokaa Sugar Co («Un 
Ho.io!ulu Oil Corp aa 
Hudson Motor Car Co 

Hunt Focds Inc eicethn 


Idaho Maryland Mines Corp 
Idaho Power Co 
Independent Exploration 


International Nickel of Canada 


IXL Mining Co 


Johns-Manville Corp (Un) ---------. 
BemIeeTeRURSED COPD nb cnncncscciancux 
Kennecott Copper Corp (Un)-_------- 
Kern County Land Company--------_ 


Leslie Salt Co . er 
LeTourneau (R G) Inc 
Libby McNeill & Libby 


ey a eh | a 


Macy & Co ‘R H) common_--- : 
Magnavox Co —_-_ a See ne 
Marchant Calculating Machine 


Marine Bancorporation (Un) 


~ 
w 


i 
» or 
Wt 


mwwWwWwo 
ecto uw 


sWho 


High 

4 Feb 
a Jan 
se Feb 
s Feb 


8°s Jan 
147%, Jan 
53'2 Feb 
149%4 Jan 


1, Jan 
iy Feb 
‘, Jan 
es Jan 
7, Jan 


102 Jan 


b Mar 
32c Mat 
Fie Jan 

a 
10°% Jan 
355 Jan 
4314 Feb 


8 Jan 
Gio Jan 
7 Jan 
20 Feb 
36%4 Jun 
107%, Jan 
14° Jan 


57'4 Jan 


45 Jan 
28 Feb 
18'2 Jan 
11% Jan 
14 Jan 
3%s Jan 
26°43 Jan 
44!. Jan 
23 Feb 
10'. Jan 
&'4 Jan 
= im 
9142 Jan 
27% Jan 
97 Jan 
73, Jan 
97, Feb 
12'. Jan 
60 Jan 
6 Jan 


28%, Jan 
47°*s Mar 


5% Jan 
453, Jan 
147% Jan 
39 Jan 

*. Jan 

7% Jan 
28). Jan 

648 Jan 


2712 Mar 


39% Jan 
41'. Jan 
62'2 Feb 
1614 Jan 


25 Feb 


12%4 Jan 
62%4 Feb 
44 Jan 

2% Feb 
11% Jan 
18%. Jan 
5 Feb 
532 Jan 
66'2 Jan 
13 Jan 
10's Jan 


2.20 Jan 
3244 Jan 
11°s Mar 
3114 Jan 
45c Jan 


39°, Jan 
9 Jan 
5534 Jan 
4614 Jan 


32% Feb 
1054 Feb 
Bl. Jan 
16 Feb 


= FI Feb 
18 Jan 
234 Jan 
36 Mar 





STOCKS— 


Par 
Mastin (60n 3) C6.< <cccsecconncee 1 
Matson Navigation Co (Un)-_---- a 
McKesson & Robbins Ine (Un) 18 
CREE Fe Te. oo nexegewetennndas 1 
Mindanao Mother Lode Mine: P10 
M J & M & M Cons (Un)--- 1 
Montgomery Ward & Co (Un)------- ° 
Morrison-Knudsen Co si aia a 
Nash-Kelvinator Corp (Un)---------- 5 
National Auto Fibres 1 
Nationa] City Lines 1 
National Distillers Prod (Un) ------- ° 
National Linen Service Corp 1 
Natomas Company iiss tain awd wae 
WwW Y GContrai RR (Un)....... inane 
North American Aviation (Un) es 
North American Co common (Un)---10 
North American Invest common 100 
North American Oi] Cons_____~--__--16 
Northern Pacific Ry (Un) 100 
Oeednie Ol Oe.622- 524555 o cae 
Occidenta) Petroleum Corp 1 
Oliver United Filters class B 
Onomea Sugar Co (Un)-------- — 
Pacific Coast Aggregates_._._......... 5 
Pac Gas & Electric common-_-_------ 25 
Rights w i 
New common w i 
G% tat wpererres. —..-.<.<5.-.--52 25 
534% ist preferred —........-..-.20 
5‘, 1st preferred -.20 
5% redeemable list pfd .----~-.--- 25 
Pacific Light Corp common-___------® 
$5 preferred ; 
Pacific Portland Cement (Un) 10 
Pacific Public Service common_ ial 
lst preferred ee 
Pacific Tel & Tel cam............. 109 
Paciiic Western Oil Corp 10 
Packard Motor Co com (Un) ° 
Pan American Airways (Un) 
Paraffire Companies common-____---- ° 
Paramount Pictures (Un) 1 
Park Utah Consol Mines ‘Un) 1 
Pennsylvania RR Co (Un)----- .--50 
Pepsi Cola Co (Un) 33 %3C 
Phelps Dodge Corp (Un)_-------~_-_~-- 25 
Philippine Long Dist Tel Co P100 
s 


Phillips Petroleum Co cap... 
Puget Scund Pulp & Timber (Un)_---* 
Pullman Ine (Un) , 


Pure Oi} Co common (Un)... -...® 
Radio Corp of America (Un)_------- ° 
Redio Keith Orpheum ‘TIn) 1 


Railway Equipment & Realty— 
Common 


Preferred 100 
Rayonier Incorp common 1 
Preferred 25 
Republic Steel Corp (Un) .....-..... ° 
Reynolds Tobacco ‘‘B’’ (Un)... ...... 10 


Rheem Manufacturing Co_ eaten sal 
MiSntIGla Gil. DOSD odcicenctinccncmes ° 
Riverside Cement Co class A (Un)__* 
Roos Bros 1 
Ryan Aeronautical Co 1 


Safeway: Bteres. iC. . ows dcccccune 5 
San Maurico Mining wii dt came dase te asa 
Beare, HOChusk @ CO. .n acsacncenaun ad 
Signal Oil & Gas Co class A 
Silver King Coalition «Un) 5 
Sinclair Oil Corp (Un) . 
Socony-Vacuum Oil (Un) 15 
Soundview Pu Oe.....2.-66.. 1.x 5 
Southern Cailf Edison Co com (Un) 4 
Ce A Sa 
4.48’, conv preferred__-_-___-- 25 
Convertible preferred 4.88%, 25 
Southern Calif Gas Co pfd ser A__25 
6’. preferred (Un) 25 
Geutherhi Pacilic (bi. ... 22.6666. nanue 
OE Ns ee a manele 
Staridard Brands Inc. (Un)=......... bd 
Standard Ol] Co of Calif........... e 
Standard Oil Co of N J (Un) 25 
Studebaker Gare (Un) ...........+-<s} 
Superior Portland Cement ¢Un) 10 
Super Mold Corp 10 
Switt & Co (Un) : ae 
Texas Company (Un) ........-. anne 
Tide Water Ass’d Oil common_-___-10 
Transamerica Corp 2 
Transcontinental & Western Air 5 
Rights 
Union Carbide & Carbon (Un) ss 
Union Oil Co of Calif common 25 
Union Sugar 1242 
United Aircraft Corp (Un) 5 
United Air Lines Inc 10 
United Corp of Del ¢Un) 1 
U S Steel Corp common ‘ 
Universal Consolidated Oil. 10 
Utah-Idaho Sugar Co common «Un) —5 
Victor Equipment Co_..__-.__--_-_--1 
Warner Bros Pictures (Un)_-__-_-_-~- 5 
Wells Fargo Bank & U T_-_ ------100 
Westates Petroleum common (+Un) 1 
PORN, SEE co takercaeleinwkienn * 
West Indies Sugar common Z 2 
Western Air Lines Inc tUn) 1 
Western Dept Stores common 50¢ 
Western.Union Teleg «Un) 
Westinghouse Elec Corp (Un) _-___12%2 
Willys-Overland Motors «Un) 1 
Woolworth «(F W) (Un) nik Sieaceit acted ecu 


Sale Price 


Week's 
Range 
ot Prices 
Low High 





a9, ads 
15! 1I3*2 1542 
233% a33%% 
1.50 1.55 
25 28 
20¢ 20c 
25378 a55 
20!» 19°8 20'2 
127; 127% 
10% 10 10's 
iG, ab 4 
al7%,4 al7*, al8B'e 
53 534 534 
10°; 10% 
11's ll's 
G1, Gl, 
17's ih 
10 10 
46"%4 46", 49 
al4 a14 al4 
2.10 2.35 
a27c a2Tlac 
12's 12% 
4's 4'5 
51, 514 
32% 31%, 32% 
48 18 
2 sé ve 
31% 30°‘2 3148 
337% 34 
3] 33 
28'4 28)4 
273 27° 8 
90's 507% 
101!» 1014 
49', 50%, 
16'4 16'2 
51, 51 
95 oT, 95 
a35'a a35!s 
aca 4 4'% 
os 834 834 
pam 177% 18 
z4 21 21 
2°38 2" 4 
al5'e2 a1l5'%% alS%4 
85% BS’: 8° 
42'. 43 
14 14 
ad567 a54!'5 ad67% 
184 1734 18% 
a30°%4 a3l!2 
a27 a27 a27%e 
11%, 11%, 
%) 814 
4% 7 
o1l's 12 
g714 a2T% 
32! 3275 
a23"%4 a23'o a24 8 
u36's Aa36%% 
alo34 a16%4 al7 
27 2678 27 
2374 23% 
an) 26" 
a" 548 
19%28 19‘, 19%8 
O¢ O¢ 
a36)2 a357, a37 
21's 21%% 
30 a3 
20 2018 
15% 5! 15°% 
2344 23'2 23%8 
29% 2978 
a27 is 
34 34 
. es 34 
407% 40%, 41%4 
u26 Ye a25!2 a261% 
19 19 
58 "%% 573, 5942 
67%8 67%8 
i by 17°s 
1¢'. 14'.2 
16'2 16! 17 
a28"%, a28”: 
50. 50!» 
20% 4 20°% 21 
11% 1012 11%. 
al0Q3%4 alO°s alO"4 
r r;, rs 
a37%6 a37 a3B'4 
27% 2632 27% 
a11%, all?s 
2414 24 24% 
1314 13% 
27% Pte 273 
71% 71i%e 
3542 3532 
2315 215 
a t t 
10°» 10°» 107% 
27642 276! 279 
b8C rotate &8e 
Ol4 6's 614 
“21915 a19'% al9'e 
a4 o34 
13%% $334 13% 
15 15 
344 23", 
53% 538 
a453y 24474 245% 








For footnotes see page 44. 


Sales 
for Week 
Shares 
Low 
57 9%, Feb 
8.590 1144 Feb 
59 a 
1.405 50 Mai 
5,200 22 Jan 
400 ljc Feb 
110 52's Jan 
1,170 19°, Mar 
175 127% Mar 
385 9%, Feb 
50 G44 Feb 
143 17'2 Feb 
83 5*4 Mar 
160 10°%s Jan 
465 11's Mar 
185 91, Feb 
401 17% Feb 
100 10) Mai 
403 41 Feb 
50 157% Feb 
1,200 2.05 Feb 
60 234 Feb 
220 12 Feb 
50 + Feb 
1,106 47%, Feb 
3,952 3012 Jan 
18,643 ' Feb 
710 307% Feb 
835 3342 Feb 
369 3012 Feb 
170 28 Feb 
560 2742 Feb 
910 50'4 Feb 
63 101!2 Mar 
195 49% Mar 
625 15's Feb 
413 24). Feb 
341 89 Feb 
0 39 Feb 
370 33, Feb 
196 814 Feb 
1,145 1634 Feb 
223 21 Mar 
850 2 Jan 
173 155s Feb 
370 8%, Jan 
2715 42's Mar 
70 13 Feb 
217 52% Feb 
1,012 17's Feb 
80 3234 Jan 
120 25'2 Feb 
264 ll'e Feb 
100 734 Jan 
700 7's3 Mar 
60 50 Jan 
50 27 Feb 
375 3212 Feb 
217 24 Feb 
95 3542 Jan 
338 17 Feb 
452 25 Jan 
10 21's Feb 
$5 2514 Jan 
100 534g Mar 
725 16*% Jan 
6,000 6c Feb 
237 347% Feb 
400 20%, Jan 
20 3°45 Feb 
613 193% Feb 
1,615 15 Feb 
1,199 23'2 Mar 
225 29°4 Jan 
1» 25 Feb 
o2 28 Jan 
73 27%4 Feb 
50 34 Feb 
20 33°%4 Mal 
697 3938 Feb 
&8 26 Feb 
100 18 Jan 
1,334 56%, Feb 
217 67 Feb 
495 16°, Feb 
75 14%. Mar 
275 1614 Feb 
10 a 
139 49 Feb 
911 20's Feb 
10,684 10 Jan 
13 10%, Jan 
11,145 ',p Feb 
434 37°28 Feb 
1.301 257% Feb 
40 12 Feb 
272 24 Feb 
264 10%, Jan 
510 2'2 Jan 
440 6938 Jan 
117 35 Feb 
125 205 Feb 
100 & Mar 
850 97, Jan 
30 27242 Feb 
1.590 &5c¢ Feb 
783 6's Jan 
6] 22'2 Jan 
39 5° Feb 
2 060 1314 Mar 
210 15 Feb 
322 23 Feb 
150 5%8 Mar 
246 44°4 Jan 


Range Since Jan. 1 


High 


11 Jan 
15'2 Mat 


2.10 Jan 
35c «Jan 
22c Jan 


54 Feb 
21°, Jan 
15%g Jan 
11 Jan 
7's Jan 
18'2 Jan 
6'4 Jan 


1074 Mar 


12%, Jan 
11 Jan 
17'2 Mar 
ll?s Jan 
60 Jan 
157% Feb 


2.65 Jan 
33c Jan 
13'2 Jan 
5 Jan 


6 Jan 
33'2 Feb 
» Feb 
31's Mar 
355, Jan 
325, Jan 
291, Jan 
28°, Jan 


54 Jan 
104 Jan 
58 Jan 
16%. Jan 
2512 Feb 


95). Jan 
39 Feb 
4', Jan 
9%, Jan 


20 Jan 
24'4 Feb 
i Mar 
17°s Jan 
95, Jan 


49'2 Feb 
15 Jan 
563, Jan 
213, Jan 
347, Jan 
31 Jan 


143, Jan 
65, Jan 


1, Feb 


3 
57 Jan 


28's Jan 
34%, Feb 
26%, Jan 
36'4 Feb 


19%, Jan 
30'2 Jan 
a Jan 
27 Jan 

538 Mar 


19'. Jan 
9c Jan 
39)” Jan 


24 Jan 
334 Feb 

23%4 Jan 

17's Jan 
p38 


vt Jan 
307, Jan 
25°8 Feb 
29%, Jan 
28%. Jan 


35'2 Jan 
: Feb 
497% Jan 
27% Jan 
20'% Jan 
Jan 


2 
7244 Jan 


20%4 Jan 


14'> Mar 
17 Mar 
a 

54'>. Jan 
25'2 Jan 
11%, Jan 
11°, Feb 


1, Feb 


41°, Jan 
30 Jan 
1374 Jan 
2414 Mar 
13% Feb 


274 Mar 
7814 Jan 
41 Jan 


265 Jan 


gi Jan 


1142 Feb 


281 Jan 


5 Jan 
4 Jan 
4 Jun 


6%. Jan 
16 Jan 
15 Feb 
26%4 Jan 

7>s Jan 
47*» Jan 
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CANADIAN LISTED MARKETS 


ENDED MARCH 4 


RANGE FOR WEEK 








Montreal Stock Exchange 


Canadian Funds 
Week’s 
Range 

of Prices 


STOCKS— 
Par 
Abitibi Power & Paper common . 

$1.50 preferred ___._-- 20 

$2.50 preferred 20 
Acadia-Atlantic Sugar class A___..____* 
I ea cs msi ds toecoondininithad bd 
CO SS td 
Aluminum Co of Can 4% pfd_------ 25 
Argus Corp Ltd common_________-_-__ ® 

442% preferred 100 
SE TEE dhtictamncocsmamnnnmme iad 
Bathurst Power & Paper class A_____* 
fe 25 
Bralorne Mines Limited , 
BraZillan Trac Light & Power_____-_* 
British American Oil common__-_---_~ ° 

a 25 
British Columbia Elec “Co. 

4%4% redeem preferred 100 
British Columbia Forest Products____* 
British Columbia Power mil oe 4." 

Class B __- eres * 
Bruck Mills Ltd class fia a * 

ee ; a 
Building Products _______- ee 
Burrard Dry Dock Co Ltd class A e 
Canada Cement common . 

$1.30 preferred _ 20 
Canada Northern Power ‘Corp * 
Canada Steamship common_____-___.* 

LS... ee | 
Canadian Breweries __________ eee 
Canadian Bronze common . 
Canadian Car & Foundry common____* 

I seas gists 20 
Canadian Celanese common ¢ 

Si.te eres ............. once 

$1.00 series ________ - 25 
Canadian Converters class A pfd 20 

Class B _ “i ; 
Canadian Cottons common . * 

6% preferred _ 25 
Canadian Foreign Investment 
Canadian Ind Alcohol class A________ bd 

I eer 
Canadian Locomotive ___.__________ bg 
Canadian Pacific Railway__________ 25 
Cardy Ltd class A 20 
Seeemes SOON ooo. ° 
Consolidated Mining & Smelting er 5 
Consumers Glass ____-__._______ bd 
Davis Leather Co Ltd class A * 
Distillers Seagrams ________________ e 
Ppeeeueee MPO "one cn e 
Dominion Coal 6% preferred 25 
Dominion Dairies common 

5% preferred 35 
Dominion Foundries & Steel com 
Dominion Glass 7% preferred 20 
Dominion Steel & Coal class B______25 
Dominion Tar & Chemical common___* 

Red preferred __- : 23 42 
Dominion Textile common__ a 
Dryden Paper -__._.__- ~~ 


Eddy Paper Co class A preferred____20 
Electrolux Corp ____ 

Enamel & Heating P: ‘oducts 
Estabrooks (T H) 4.16% preferred 25 


Famous Players Canada ineacediahe a 
Foundation Co of Canada____________* 
Fraser Co common ______ * 
434% preferred - 100 
Gair Co preferred 100 
Gatineau Power common__ somes ee ke 
5% preferred _______-_ 100 
542% preferred 100 


General Steel Wares common . 
Goodyear Tire 4% pfd inc 1927 50 


Gypsum Lime & Alabastine ______* 
Hamilton Bridge _- * 
Howard Smith Paper common________ bd 
$2.00 preferred — 50 
Hudson Bay Mining & Smelting______ ° 
meena Oe) Ee e 
Imperial Tobacco of Canada common_5 
om peererres ..... 20.0.2 6.n 25 
6° preferred £1 
Indust Acceptance Corp common____* 
International Bronze common 
6‘ preferred 25 
International Nickel of Canada_____ ‘ad 
International Paper common________ 15 
International Petroleum Co Ltd______ bd 
International Power ______ awa 
International Utilities Corp ~________ 5 
Jamaica Public Service Ltd com 
Labatt-¢tgohn) Ltd____- ° 
Lake of the Woods common * 
7°o preferred 100 
Laura Secord ____ 3 
Lewis Bros Ltd ‘ : . 
Lindsay (C W) common ; 
MacMillan Export class A eal 
Ciass B .. ‘ 
Mailman Corp Ltd common ‘ 
I bd 
McColl-Frontenac Oi] ____.._---__--_ s 
CD oi 6 cata cacienmacann™ 
Molson Breweries Ltd eS 
Montreal Locoynotive ________________ e 
Montreal Telegraph 40 
Montrea] Trainways _________ _.100 


Low 


14 
19 
38 
23 
45 


2014 
3834 
9.00 
1832 


nt 

te 

oP 
Oe We 


oI 


XS) 
-] 
~ 


Io 


23 V2 


991, 


9% 


is 


a363 4 


4 
98! 4 


a90 
16% 


1041'5 


Range Since Jan. 1 
Low High 

14 Feb 174, Jan 
19 Feb 20'4 Jan 
3742 Jan 38 Feb 
2134 Jan 24'2 Jan 
45 Feb 56 Jan 
54 Feb 6134 Jan 
252 Jan 26 "4 Jan 
5% Feb 6). Jan 
68 Feb 76 Mar 
23 Feb 26'4 Jan 
19!15 Feb 23 Jan 
3834 Jan 417, Jan 
8.65 Jan 9.40 Feb 
18!2 Feb 19'2 Jan 
22 Feb 24°, Jan 
2412 Feb 2532 Jan 
100 Feb 101'2 Jan 
25s Feb BS Jan 
24°34 Feb 2614 Jan 
242 Feb 314 Jan 
15%4 Jan 17 Jan 
5 Jan 512 Jan 
2778 Mar 333 Jan 
7 Feb 8 Jan 
23% Feb 2614 Jan 
28'2 Jan 30 Feb 
9% Jan 912 Jan 
13 Mar 1444 Jan 
35¥2 Jan 37% Feb 
19 Jan 2053 Jan 
22 Feb 2342 Jan 
1214 Feb 14's Jan 
16 Feb 17 Jan 
"1912 Feb 2214 Jan 
a Feb 3s Jan 
21% Feb 22 Jan 
11 Mar 3 Feb 
135g Feb 13%4 Feb 
46!'2 Jan 4733 Feb 
2642 Jan 27% Feb 
2614 Feb 28'2 Jan 
1014 Feb 1144 Jan 
y Mar 11%, Jan 
2812 Feb 3642 Jan 
14 Feb 17% Jan 
9’, Feb 97, Feb 
1238 Feb 14°% Jan 
100!2 Feb 1227, Jan 
20 Feb 30 Jan 
22 Feb 23 Jan 
15°%4 Mar 18's Jan 
3142 Jan 35 Jan 
20 Jan 21 Feb 
S Feb 8'2 Mar 
22 Feb 22'2 Mar 
26 Jan rE Feb 
31 Feb 3412 Jan 
157% Feb 7 a4 Jan 
21!2 Jan 251g Mar 
21 Feb 21%4 Jan 
1034 Feb 12 Jan 
25 Jan 25% Jan 
16 Feb 17 Jan 
11%; Feb 14! Jan 
14!3 Jan 15 Feb 
19 Feb 193, Mar 
14 Feb 15%4 Jan 
24 Jan 27 Jan 
23% Feb 284 Jan 
9712 Feb 98'!2 Jan 
85 Jan 88 Feb 
16%4 Mar 17°s Jan 
104'2 Jan 106 Feb 
109!2 Jan 110 Jan 
14 Feb 15 Jan 
52 Jan 52'2 Jan 
1412 Feb LT Jan 
7 Feb 914 Jan 
277s Feb 30/2 Jan 
4512 Jan 46's Jan 
44'2 Feb 56%4 Jan 
1612 Feb 19'2 Jan 
13% Mar 14% Jan 
2434 Jan 25’ Mar 
612 Jan 7% Feb 
19'2 Feb 21 Feb 
7 Mar 8%4 Jan 
20 Jan 22 Jan 
3114 Feb 36 Jan 
48°, Feb 58 Jan 
9 Feb 127, Jan 
50 Feb 5934 Jan 
13.2 Feb 15% Jan 
117% Jan 12'2 Feb 
1934 Feb 23 Jan 
25 Feb 29 Jan 
15478 Feb 160 Jan 
14'2 Jan 1514 Feb 
13°4 Feb 15 Feb 
15 Mar 15 Mar 
914 Mar 934 Jan 
642 Feb 7% Jan 
18 Feb 19%4 Jan 
17%4 Feb 22'%% Jan 
12%,3 Feb 15 Jan 
17 Feb 19 Mar 
33 Feb 3514 Jan 
1914 Jan 2312 Jan 
§1 Jan 52 Feb 
2 Jan 40 Jan 





sTOCKS— 


Sales 
for Week 
Shares 


739 
75 
240 
110 
614 
150 
876 


) 647 


9 


450 


0710 


20,000 


Montreal Curb Market 


Par 
National Brewerles common __-_-_---- 
7% preferred jor CIEE 
National Drug & Chemical common 5) 
Preferred 5 
National Steel Car Corp..............* 
Niagara Wire Weaving ‘ 
Noranda Mines Ltd 
Ogilvie Flour Mills common __--_-_~_- ® 
7‘, preferred 100 
Ottawa Electric Rwys_-_-_-- . 
Ottawa Light. Heat & Power com____* 
Page-Hersey Tubes * 
Placer Development 1 
eo a ee ae © 
Power Corp of Canedsa......s....... e 
Price Bros & Co Ltd common __-__-__-__ e 
4 preferred 100 
Provincial Transport ...............* 
I a en ws ieee ° 
Regent Knitting common af 
$1.60 preferred 25 
Rolland Paper common ~__---~- sac 
Saguenay Power 4!4% pfd ._.100 
St Lawrence Corp common-_-_-_- * 
lst prefcrred pic okean ence 49 
2nd preferred 1 
St Lawrence Paper list preferred 99 
2nd preferred —— 1 
Shawinigan Water & Power com * 
Series A 4 preferred 50 
Sicks Breweries common__-_----~- oP. 
Simon ‘(H) & Sons 5’, preferred 100 
Simpson class B . 
Southam Press Co : oe. 
Southern Canada Power __-~-- * 
Standard Chemical common-_- - 
Steel Co of Canada common___-_--_-_ e 
Te Preterred «on ccnnn.na 25 
Thrift Store 
wie Gee) Care... wn af 
Wabasso Cotton . 
Walker Gooderham & “Worts_ asa 
Wilsils Ltd . 
Winnipeg Electric common-____-- s 
5 preferred 100 
Zellers Limited common . 
Banks— 
PORES cutinnncccehnebeo nes 10 
oo Re ere eee ear 10 
Montreal 10 
i a ere a 1 
aaa Rm ae ES | 
BONDS— 
Montreal Light, Heat & Power— 
3 notes 1949 
STOCKS— 
Par 
Atlas Steels Ltd . 
Auto Fabrics Products Co Ltd cl B , 
Bathurst Power & Paper class B_---.* 
3rand & Millen Ltd class A~_-- . 


Brandram-Henderson Ltd 

Brewers &.Distill of Vancouver Ltd _5 

British Columbia Packers class A 
Class B 


British Columbia Pulp & Paper com--* 
Brown Company common------------ 1 

25) | a ee eee 100 
Canada & Dominion Sugar . 
Canada Malting Co Ltd , 
Canada Starch Co Ltd common 5 


7% preferred 100 
Canadian Fairbanks-Morse Co Ltd ‘ 
Canadian Food Products Ltd ; 
Canadian Gen Investments Ltd_---~-- ° 


Canadian Industries common __-----~- . 
7‘~ preferred ' : 100 


Canadian Ingersol Rand Co Ltd 

Canadian Inter Inv Trust Ltd com . 
Canadian Light & Power Co 100 
Canadian Marconi Company b 
Canadian Pr & Pap Inv 5% cum pfd_* 


Canadian Vickers Ltd common-_---.._ ® 

Ti MORIOELON ocenndanesonauewes 100 
Canadian Western Lumber Co 2 
Canadian Westinghouse Co Ltd ° 
Cassidy's Ltd 7‘ preferred 100 


Catelli Food Products 5% preferred 15 


Chatco Steel Products Ltd common 

Chateau-Gai Wines Ltd 

Claude Neon General Adv Ltd com 

Commercial Alcohol Ltd common 
8’ preferred 5 

Consolidated Div Siand Sec class A 
Preferred 


Consolidated Lithograph Mfg Co-_-_-_* 
Consolidated Paper Corp Ltd * 
Consolidated Textile Mills Ltd 

5%, cumulative preferred 20 
Cub Aireraft Corp Lid... * 


Dominion Engineering Works Ltd ca 
Dominion Oilcloth & Linoleum___-_-_~_~ ® 
Dominion Wooilens & Worsteds * 
Donnacona Paper Co Ltd_----- * 
Eastern Steel Products Ltd____----~--- ca 
East Kootenay Pr 7% preferred. 100 


Fanny Farmer Candy Shops Inc 1 
Federal Grain Co class A . 
Fleet Manufacturing Ltd_----__----~_- bd 
Ford Motor Co of Canada class A__-_* 
Freiman Ltd (A J) - 


Canadian Funds 


> 


i 


w 


tS 


Sales 
for Week 


shares 


130 
350 
50 
U0 


Mar 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 
Feb 
Mar 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 


Jan 
Jail 
Jan 
Feb 
Jan 


Feb 
Feb 
Mar 
Feb 
Jan 


Range 


u 
Feb 
Feb 
Feb 

Jan 


Feb 
Jan 
Feb 
Mai 

Feb 
Feb 
Feb 


Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Mar 
Jan 
Feb 


Jan 
Mar 
Feb 


20%4 Feb 





For footnotes see page 44. 


Range Since Jan. 


Low Hig! 


38? 

41 
3 

11% 


~ 


Since Jan. 
High 


79 
150 

35% 
51 
115 
15 


11 
9% 

60c 
iy 
m3 
‘ ‘ 

35¢ 


16 


30 
18 
12% 
19 
80c 


48 
39 
13% 
20% 


1%, 


3644 
6%4 
2% 

26 

a 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 4 








STOCKS 


Great Lakes Paper Co Ltd com 


International Paints (Can) Ltd cl J 


preferred 


Investment Foundation Ltd common 


Lambert (Alfred) Inc 


Lowney Co Lid (Walter M) 
MacLaren Power & Paper Co__-__ 
Maple Leaf Milling Co Ltd 
Massey-Harris Co Ltd 614 conv 


Maxwe!l Ltd 
Melchers Distilleries Ltd common 
Mica of Canada Ltd 

Minnesota & Ontario Paper Co 


Moore Corporation Ltd 


Nova Scotia Light & Power Co com 


Orange Crush utd 


Paul Service Stores Ltd 

ro Corp o: Can 6 Ist pid 
Reiimans (Can) Ltd 5% red pid 
Russel] Industries Ltd 

Southern Canada Pr 6% pfd 
Southmont Invest Co Ltd 
Standard Clay Products Ltd 


Standard Paving & Materials Ltd 


United Corporations B 
United Distillers of Canada Ltd 


United Fuel Iny class A preferred 


Ciass B preferred 
Windsor Hotel Ltd 
Woods Manufacturing Co Ltd 


Mining Stocks— 
Anacon Lead Mine 
Arno Mines Lid 
Aumaque Goid Mines Ltd 
Band-Ore Gold Mines Ltd 
Base Metals Mining Corp Ltd 


Beaulieu Yellowknife Mines Ltd 
Bobs Lake Gold Mines Ltd 
Bouscadillac Gold Mine Ltd 
bouzan Gold Mines Ltd 


Candego Gold Mines 
Cartier-Mal&rtic Gold Mines Ltd 
Century Mining Corp Ltd 


Consolidated Astoria 

Censolidated Beattie Mine Ltd 
Conso] Ceniral Cadillac Mine Ltd 
Cortez Exploration L tc 

Cournor Mining Co Ltd 

D 4 ‘ I in I I 

Do Mine Ltd 

D 1a Gold Mine Ltc 

Duv: Gold Mine Ltd 


East Malartic Mine Lia 


East Sullivan Mines Ltd 

Eldona Gold Mines Ltd__-_ 
Righ 

Formaque Gold Mines Ltd 


Goldora Mine Ltd 


Go.dvue Mine Ltd 
Hollinger Cons Goid Mines Ltd 
Hudson-Rand Gold Mines Ltd 


International Uranium Mining Co 
J-M Consoi Gold Mines Ltd 
Jac Lake Mines Ltd 


Lake Shore Mines Ltd 
Lingside Gold Mines Ltd 

Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields Ltd 
Macdonald Mines Ltd______ 
McIntyre-Porcupine Mines Ltd 
Nechi Cons Dredging Ltd 

New Calumet Mines Ltd 

New Jason 

New Marlon Gold Mines Ltd 
Normetal Mining Corp Ltd_ 


O'Brien Gold Mines Ltd 
Pandora Cadallic Gold Mines Ltd 
Pato Cons Gold Dredigng Ltd 


Piccadilly Porcupine Gold Mines Ltd 


Pitt Gold Mining Ltd 
Quebec Labrador Development 
Quebec Manganese Mines 


Quebec Yellowknife Gold Mines Lt 


Quemont Mining Corp Ltd 
Red Crest Gold Mines Ltd 
Regcourt Gold Mines Ltd 


Santiago Mines Ltd 
Senator-Rouyn Ltd 


Sherritt-Gordon Mines Ltd___________ 


Siscoe Gold Mines Ltd___________ 
Soma-Duvernay Gold Mines Ltd 
Stadacona Mines (1944) Ltd_____ 


Sullivan Cons Mines Ltd______-____ 


Trebor Mines Ltd —__-__-- 
United Asbestos Corp 


Vinray Malartic Mines Ltd_ se ae 


Waite Amulet Mines Ltd 


Westville Mines Ltd 
Wiltsey Coghlan Mines Ltd 
Wright Mines Ltd 


Oil Stocks— 
Anglo-Canadian Oil Co Ltd 
British Dominion Oil & Dev Corp 
Calgary & Edmonton Corp Ltd 
Central Leduc Oils Ltd 


Consol Homestead Oil Co Ltd____- 
ecaite. Olln TAG. once nnn 
East Crest Oil Co Ltd 
Gaspe Oil Ventures Ltd 


Tiome Oil Co Ltd____. ens eee 
New Pacalta Oils Co Ltd 
Omnitrans Exploration Ltd 

Pacific Petroleums 

Pan Western Olls Ltd... ..._ -. 
Royaiite Oil Co Ltd new common 





For footnotes see page 44. 


a ~ on pee 


i 
~~ 


a ss 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
14!, 15 
8! Bio 9 
a26%4 a26"%,4 
ral 8 5 
8 8 8 
15 15 
36 25° 
8! 8 
26"%4 POH%4 
6). o%4 
5 ) 
0K 50 
1844 19% 
68 65 bk 
19% 19! 
5! 5 5} 
19 19 
110 10 
17 17 
7 617% 
11214 112% 112), 
41c 41¢c 45¢ 
al5 al5 
B44 O64 
20 20 
50 59 
17 77 17 
15 15 
3042 302 
44¢ 39c 45c 
2¢ r¢ 2¢ 
23c 24¢ 
6 6c Bl 4c 
42° 38¢ 43¢ 
oO” 4(¢ 1 2¢ 6¢ 
5 lac 5c 5%2c 
4( 4c 
1 12c 12'ec 
15¢ 12¢ 17 
‘ 2c 3c 
34c 34¢ 
—1S3¢ ao3ce a53¢ 
12c 12 1c 
4¢ 4c 
15 1b<« 
49 41 
al6! 16! 
21 211 21 
2'%4c 134% 2¢ 
2.08 18 
O S.4e 2.30 
57 60 
aC { 
ae o 
f t ¢ { ( 
7 7 &¢ 
1 10°, 1] 
10¢ 10: 
44 12¢ 46 
a2 a2 
4c 3% 
12 12% 12 
5c >¢ 
754 75¢ 
2Q6¢ 25 29% 
470 45 
add a55 
aj7Sce a75c 
1:65 1.65 
65¢ 65¢ bb¢ 
18c 18! ac 
3.00 2.95 3.10 
1.61 1.61 1.61 
Sc > 
3.70 3.70 
133 4¢ 13c 13 44 
5¢ 4! 2¢ 5x 
93¢ 50« 54 
5c oc aC 
4c Bh 
14°54 14% 
S4oe Blac 
ase adc 
Blac Bloe Gla 
4le 4c 
2.46 2:37 
32c¢ 30c 32¢ 
5« 5c d¢ 
50« 45c 50¢ 
1.50 1.45 1.55 
36) 2¢ 33c¢ 37¢ 
80c 76¢c 92c 
3 3c 3c 
13 12% 13 
5c 61 2¢ 
22 %2c 22c 24¢ 
2.25 2.25 
4.35 3.40 445 
30c 30¢ 
4.50 4.60 
ps Se | 
915¢e 978¢ 
28c 32c 
9c 9¢ 
1.36 R20. 1.00 
11% 9.70 11% 
ite lie 
5c 434¢ 5c 
2.10 2.20 
18c 18c 19¢ 
6.30 5.90 6.30 


Sales 
fcr Week 
Shares 


600 

41 
41,998 
995 


10,600 
400 
2,000 
3.400 
13,400 


3,200 
22,000 
1,200 
36,500 


53,900 
9,500 
2.900 

500 


900 
5,100 
2,000 
2,000 


500 
100 
2,000 
38,000 
200 


5,900 
2,100 
40.050 
6.900 
4.000 
5 500 


595 


35,300 
906 
3,000 


660 
3.000 
500 
50,000 
2,200 
25 

100 
200 
36,900 
4,000 
3,500 


100 
2,000 
100 
2,000 


2,000 
8,700 
9,000 
5,000 


100 
1,500 
300 


10,000 
500 
1,600 
1,000 
500 
6,524 
3,700 


59,900 
107,800 
4,000 


565 


8.500 
4,000 
1,000 


200 
.500 
900 
500 


~ 


1.500 
7,500 
500 


9,548 
1.000 
3,500 


800 
905 
3,100 


-_ 


Range Since Jan. I a ge 
Low High Canadian Funds 
1414 Feb 16 Jan Friday Week’s Sales 
812 Mar 94 Jan = Last Range for Week 
25 Jan 25 Jan STOCKS Sale Price of Prices Shares 
8 Mar 8%4 Feb Par Low High 
8 Feb 9'2 Jan Abitibi Power & Paper ccmmon_-____- * 14 145, 735 
: “1 , $1.50 preferred Ee en nee 20 195, 191, 195 750 
15 Feb 16% Jan Acadia-Atlantic class A_~.___---__-- ° 221, 23 375 
4 ne 7 4 = Acme Gas & Oil 6lec 7 4.700 
57/2 Feo an enew-Surpass ° 3! 3/2 3 2 
2634 Feb 27%» Jan Agnew-Surpas: t 8!» 844 210 
: ia ; Akaitcho Yellowknife ..............] 70c = 70 1,100 
6 Jan 7 «Feb Alberta Pacific Cons 1 23¢ 23 $,000 
5 Jan 5 Jan Algoma Steel - : ° 45 48 515 
50c Feb aie Jan Miami: BAB eo ones enncnmenss . 54 56!2 360 
18%, Feb 22'4 Jan Aluminum Co of Canada pfd___---__25 255% 255% ut 570 
65 Mar 73'4 Jan Amalgamated Larder Mines.--- _---- 1 16¢ l6ce 17 6,000 
19 "2 Feb 20% an American Nepheline 34! 2¢ 34c¢ 34! o¢ 3,100 
= Jan PF Jan American Yellowknife ~---_--- --- —1- 14%ac 13c 1478¢ 48,500 
19 Feb 20%2 Jan MUR IR ai em ainda * 40c 37%c 45 25.450 
107) = Jan 1100 Jan Atigio Canadian. Oil................ nil 4.45 3.70 4.50 40,925 
17 Feb 18 =Jan Anglo-Huronian —_____ hee ae 9.10 9.10 140 
+e Feb 18% Jan Anglo Rousn Mines <............... 1 22'4¢ 26¢ 5,400 
111% Jan 112% Feb Apex Consol Resources__-----_----_ me 5toc 434c¢ 5 lo¢ 8,006 
4lc Jan 45¢ Jan Aquarius Porcupine 1 8c Bc 500 
a i oe SOU GEO si achacsias nnndincinnens 1 Bloc | 15 3,600 
20 Fet 21 Fel arsus Corp cGomimon...........cecus ° 6 6 614 540 
Lab bh < seed Preferred 100 74 74 110 
e Jan 24 Jan Arjon Gold ean eS. Maak 9c 12 11,200 
00 Mar 51 Jan Armistice 1 9%4Cc 9c 9%4¢ 6,606 
17 Jan 17 Jan Ashdown Hardware A 10 11'4 10%, 11'%4 480 
iS Ma: 16 Jan 
30%2 Mar 35 Jan Ashicy Gold & Oll......_............. 1 6% 612c 7 20,000 
AtnOOs BEINGS (2981) a1 nnn seca amt llc 12¢ 8,100 
| ee ee . 72 68c 72c 6,600 
39c Feb 65ce Jan EE SE EE 11! 10% 11%; 1,235 
2c Mar 3c Feb Ating Peuewenite ..5566-.5655..~..8 12c 12¢ 500 
20c Jan 36 ec Feb 
642c Jan 9c Feb Aubelle Mines eae Bloc Bloc Doc 6,800 
38¢ Feb 65c Jan SS ae nee: | 20c 20c 24! 2¢ 42,800 
Wuner God ..-......... eee, 3.15 3.16 3.25 1,315 
5St2c Feb llc Jan Auto Fabric class B 5 5 125 
5c Feb Toc Jan 
se Jan 4c Feb | ee a eae 1 20c 20c 20'4c¢ 3,750 
942c Jan 25c Feb Bank of Montreal____--_--~_ a 25% 257% 565 
Bank of Nova Scotia___~_- a ice 35 35 35% 260 
lle Feb 39c Jan Bank of Toronto : ae 3554 355% 100 
2c Jan 3c Jan 
7c Mat 7c Mar Mase Metals Mining... oon ncone! af 42¢ 36c 44 42,820 
25c Jan 37%ec Feb Bathfurst Power class A 201% 20 20's 70 
Class B ’ 4'. 4'>5 4'. 10 
55c Feb 55c Feb Beatty Bros # 43 43 70 
12c Feb lé6c Jan Beaulieu Yellowknife —_..--____-_____ 1 6c 5leoc 6c 10,000 
4c Jan Sc Jan EE IID ices eieseiciabesicsincunenmeee 25 39%% 38% 39°%% 10,293 
13c Jan 18c Jan 
Belleterre Quebec . 1 6.00 5.75 6.00 Lone 
49c Mar 59c Jan Berens River 1 35 35¢ 500 
15% Jan 175% Feb Bertram & Sons class B TY, TV, 70 
20¢ Jan 25c Feb Bevcourt Gold 1 25 25c 27K 4 400 
lic Feb 16%ac Jan Bidgood Kirkland Gold 1 llc llc 12% 12,900 
2.08 Feb 2.33 Jan 
Blue Ribbon preferred 50 50 50 10 
2.72 Feb 3.45 Jan “Se eee a 12c §=12¢ 4,850 
os7e Mar 78c Jan Bonetal Gola ae 12¢ 12¢ 12¢ 1.200 
'4c Mar l'¥ec Feb Devcon ershing «2.0.2. 255..cc0eu? 3)2c 3'’ec 3%2c 15,500 
5c Jan 9c Feb 
Boymar pieces tame 1 37 36c = 376 1.934 
oc Jan 942c Feb Bralorne Mines  .................... - 8.65 8.75 475 
je Mar 12c Feb Brand & Millen class A_-~_~-.-.. --. bd 1.10 1.00 1.10 11.850 
10%4 Mar 12%, Jan Brazilian Traction Light & Pwr com_-_*® 1834 185, 18%, 1,060 
942c Feb 10%2c Jan 
Brewis Red Lake ~— - = 5%C 5'oe 55sec 6,000 
41c Feb 52c Jan British American Oil common____--_ bd 22 '2 22 221% 900 
1'42c Feb 3c Feb REE SEE SES MIE 25 2410 241. 241. 5U 
3c Jan 4c Jan British Columbia Elec 4% pfd 100 89 89 35 
British Columbia Forest Products____* 234 2% 2% 1,250 
115, Jan 13% Feb 
47%ac Feb 6¥ec Jan British Columbia Packers class A 11'%2 11%2 11% 205 
75c Feb 9le Jan Class B 544 5% 400 
25c Mar 45c Jan British Columbia Power class A_____* 25 do 25 2532 105 
47c Feb 70c Jan Class B oe 2% 2% 344 
Britien Dominion Ol) ...............% 29 2c 27c 30c 37,600 
Si Jan 553%, Feb 
76c Feb 84c Jan Broulan Porcupine .- : 1 33c 33c 500 
1.65 Feb 2.32 Jan Bruck Mills class A , 1638 16% 25 
65c Feb 75c Feb I TN ce tches eens weceen e ei 1 18¢ l7c 18¢c 4,000 
18c Mar 22c Jan Bufialo AWVKCTIO 2... «<ocno.<<-+<4<+ 1 2.11 2114 3234 4,175 
2.95 Feb 3.70 Jan Derrale Canenien .........ccncccness s 17c 16¢ 17! 2¢ 7,600 
oe ge ea 1 642c 612c 7c 3,500 
1.60 Feb 1.95 Jan 
4¥ec Jan TY¥ec Jan Ditiidine Products .................... *. 284 28 2812 265 
3.55 Jan 3.75 Jan Oe iz 13. 13%4 280 
lle Feb 13¥%ec Jan Burns & Co class B * 16% 167% 50 
BED GEE, Din ccnimcnaimiccmummmmes * Te 7 Te 1,130 
4'5c Jan 9c Jan 
50c Mar 67c Feb Calder Bousquet --__- ee | 6'2c y fs 2,000 
5c Feb 8c Jan Caldwell Linen 2nd preferred 16%4 13% 16% 30 
4c Mar 7c Feb Calgary & Edmonton____-------- bd 4.70 4.30 4.75 7,680 
CAINMAN FN TitGn..cccnccnmnmnend bd 6lec 6 hoc 7c 2,000 
144%, Feb 16%4 Jan 
3%c Jan 4c Feb i 1 42c 40c 44c 2.450 
a Campbell Red Lake__--~- asa at neh tae envaea 1 3.00 3:00 3.15 1,500 
Canada Bread common 2% 258 200 
8!2c Mar 14c Jan 4'!.° preferred 100 85 85 20 
4lc Jan 48c Jan Class B_ preferred 50 46 46 40 
2.10 Jan 2.57 Jan 
30c Feb 42c Jan Canada Cement common-_-_-_------ a 23 ve 23% 23% 126 
3c Feb 5c Jan Preferred 20 29% 29% 29%2 705 
45c Feb 53c Jan Canada Foundries class B 40 40 40 25 
1.45 Mar 1.90 Jan Canada Malting Sh Warr 44 43 44 220 
28c Feb 73c Jan Canadian Northern Power 10 10 25 
76c Mar 1.28 Jan Canada Packers class A 32 32 32 100 
3c Mar 4%c Jan Class B 15% 15 15% 180 
1044 Jan 15 Feb Canada Permanent Mortgage_______100 190 192 25 
3c Feb 10c Jan Canada S S Lines common =9 1342 13 13%. 157 
l1%c Jan 36c Jan Preferred ..50 3644 36% 25 
2.21 Feb 2.25 Mar Canada Wire & Cable class A * 792 79 79! 80 
Class B * 25 26 60 
3.75 Feb 5.30 Jan Canadian Bakeries 6'2 612 124 
29c Jan 3642c Feb Canadian Bank of Commerce_--_---- 10 227% 2234 23 682 
4.50 Mar 6.60 Jan Canadian Breweries _..____-_...-... s 20 19°% 20 2,971 
1.02 Feb 1.65 Jan 
Canadian Canners common_-_-_ _------ 3 1512 15'2 1534 380 
91oc Feb 12c Jan lst preferred : 20 24 24 i5 
24c Feb 32c Feb Conv preferred —— pane 15% 15%4 160 
9c Mar 9c Mar Canadian Car common 12%4 12% 50 
89!oc Feb 1.36 Mar Class A 20 16'4 1534 16% 305 
9.70 Feb 1374 Jan Canadian Celanese common “ 2134 2054 22 1,130 
llc Feb 14c Jan Peeeeevee chdia iala 3 38 25 
4%4c Feb 6c Jan Canadian Dregee .......-.......- ne 24 24 80 
2.10 Feb 3.00 Jan Canadian Food Products common_-_-_-* 8 8 6 150 
13c —CJan 2lc Feb Class A ak ewe Siac aiecesie 12% 12% 50 
5.90 Feb 6.70 Feb Canadian Food Products preferred__100 = 76 76 15 





Ano 


em wy 


Range Since Jan, 1 


High 
17 Jan 
20% Jan 
25 Jan 
8c Feb 


9% Jan 


80c Jan 


2734c Jan 


56 Jan 
61% Jan 
26% Jan 


18c Jan 
38c Jan 
20c Jan 
68c Jan 
5.30 Jan 


10% Jan 
35c Feb 
73%ec Jan 
9c Jan 
23c Jan 
64% Jan 
74 Mar 
12c Feb 


14%c Jan 


13% Jan 


9¥%c Jan 
16c Jan 
94c Jan 
12%4 Jan 
l4c Feb 


ll'ec Jan 


38c Feb 
3.65 Jan 
5% Feb 


27c Jan 
26%4 Jan 
36 Jan 
37 Jan 


65c Jan 
23 Jan 

6 Feb 
49 Jan 
llc Jan 
41% Jan 


7.00 Feb 
40c Feb 

74 Mar 
33c Feb 
16c Jan 


51% Feb 
16c Jan 
15c Jan 
5Y%c Jan 


38c Feb 
9.50 Feb 
1.25 Jan 
19% Jan 


642c Feb 
24% Jan 
25% Jan 
901% Jan 
3 Jan 


13 Jan 
634 Jan 
26'2 Jan 
3% Jan 
37c Feb 


37c Jan 
+7 Jan 
24c Jan 
3.05 Jan 
20c Jan 
9¥ec Jan 


33 Jan 
14% Jan 
17% Feb 
8% Jan 


9c Jan 
172 Jan 
6.60 Jan 
Blec Jan 


54c Jan 
3.25 Feb 

3 Feb 
86 Mar 
53 Jan 


26% Jan 
2934 Feb 


40 Mar 
50 Jan 
10 Mar 
33 42 Jan 
1642 Jan 
192 Jan 
1414 Jan 
37% Feb 
79'2 Mar 
27 Feb 
612 Feb 
24 Jan 
20% Jan 
18 Jan 
25 Feb 
18 Jan 
14% Jan 
17 Jan 
22% Jan 
39 Jan 


2842 Jan 


8% Jan 


13% Jan 


77 Feb 



































THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 





— 


7, 1949 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 4 



















































































































Friday Week’s 
Last Range 
STOCKS Sale Price of Prices 
Par Low High 
Canadian Indus Alco ‘‘A’’ voting_---- a 9! 9', 10'2 
Class B 9°% 9” 
Canadian Locomotive ..............® 29! 29 29!, 
CePRBGIen TESIGTUS 2c ~<ccnewcwcue 70e 70c 
Canadian Oil Cos common___-_------- ® I3% 13'% 
6% preferred 100 142 142 
+ preferred 100 es BE 85 
Canadian Pacific Railway Gian 14'4 14 14% 
Canadian Wirebound class A . 24 24 
Cardy Corp class A 20 9! 9% 9% 
Cariboo Gold 1 1.35 3.33 14.38 
Castle-Trethewey ___ ee | 1.55 1.56 
sevens ames Ge... ce enone! ° 1.14 91e 1.16 
Centra) Patricia Gold Mines_.-.____- 1 1.35 1.26 1.40 
Central Percunine ................... 1 18e¢ 17 19¢ 
Centremaaue Gold - ss 1 i ie + 
Chiateau-Guai Wines 9 9 
Chemical Research 1 60c¢ 55c 65¢ 
Saeenien Wines ...... 1 6!sc¢ 60 Te 
Chesterville Mines —........_...___.. 1 2.50 2.64 
Chimo Gold 1 12c l4e 
Chromium ea ole ae 1.75 1.60 1.75 
Circle Bar Knit class A ‘ 7 17 
seit WR |.) nc 1 3¢ 3%4C 
Coiustal Oils 26¢ 25¢ 26¢ 
C@enencur Willans .....<<.<n-~~- 1 16 2.13 2.25 
Cockshutt Plow _ ee 3 12'%4 13 
Coin Luke z Seer 20! s¢ 20¢ 21c 
Colomac Yellowknife eet eee 1 5 a? ey 
Commonwealth Petroleum 65c 75 85c 
Conduits National 1 ob 6 
Consolidated Astoria ......_________.] 31lise 34c 
Consolidated Bakeries ~_____________ bd 8 8 8's 
Consolidated Beattie Mines 2 5§52'2c 52! 2c 55 bac 
Consolidated Cent Cadillac 1 Lic llc 
Consolidated Duquesne .- 1 50c 45¢ 95¢ 
Consolidated Homestead Oil _________* 9' oe 9e 106 
Consolidated Lebel Oro ‘ 14!oc 13c loc 
Consolidated Mining & Smeiting 5 103 100') 103%4 
Consolidated Press class A 67% 7 
SJeusUmeTSs GRAS xn cndccccscnecccu 100 150!'. 150 152 
Conwest Exploration —............. ba 1.35 12% 4.38 
Cosmos Iniperial Mills . 30 30 30 
Cournor Mining 1 lic l6e loc 
Crestaurum Mines 5a a 22e 22 
Croinor Pershing ___ es ae | 41¢ 41¢ dic 
Crow's Nest Coal _. 100 47 47 
Crowshore Patricia 1 10c 10¢ tic 
Cub Aircraft : aa 55¢ 55c 36 65 
OP ae | 5 | a ee a 8'sc 9! ac 
avies Petroleum Sa aaa a ae s 28 31c 
Davis Leather class A J 21's 21'2 
Decalta Oils Ltd 7 Me 29¢ 26c 32¢c 
Delnite Mines “ a sates ink te doom 1.34 ie 6 
Denison Nickel Mines_._.---- -_-._ 1 6'4c 7c 
Detta Red Lake : kak ecde eda ae llc 10'4¢ p RE Fo 
Dexter Red Lake 1 aac 39¢ 
Dickenson Red Lake_______ sential 19¢ 48ce 50c 
Discovery Yellowknife ae: 26¢c 25¢ 25C 
Distillers Seagrams Pe 16 1534 16 
Beverciiwee Mining ......0....<n<sec ba 19¢ 17 20¢ 
Dome Mires Ltd ee, 16 16! 16°% 
Dominion Bank oa’ — 25 247% 20 
Dominion Coal preferred 25 20! 20! 
Doniinion Foundry & Stcei__-___-_- 1 25°, 2554 26 
Dominion Magnesium . 11 10', 12 
Dominion Scottish Invest common 1 4 4 4 
Preferred 50 43%% 434% 3°% 
Dominien Sticel & Coal class B____25 16', 16 16%, 
Dominion Tar & Chemical common 24! 245, 
Preferred 23! 213, 21%% 
Dominion Textile common a” }1! ll% 117 
Dominion Woollens " 12! 1244 12'% 
Donalda Mines | 55« o4c 56C 
Dulama Gold Mines Ltd ." 21é 21¢ 23 
Duvay Gold Mine: eS sic nadie 12'4c¢ 12! 4¢ lac 
East Amphi 1 10« 10¢ 
East Cresi Oil = % 9c 9%4C¢ 
East Leduc Oj! ot 9C 52 
East Malartic Mine wn 2.07 2.05 2.15 
East Sullivan Mine 1 2.78 2.72 2.85 
Eastern Steel . mae 6. 64% 674 
Easy Washing Machine 21 20! 21 
Eddy Paner class A 20 16! 16 16! 
Elder Mine l one Sac 
Eldona Gold 1 7c HOlac 
Rights Mac lc le 
Kl Sol Gold 1 % 9 10c 
Equitable Life Insurance 35 10", 10%, 10%, 
Eureka Corp - omadbarea adbdacichasaial 4144 41¢ 44e 
Falconbridge Nicke] _..............— _* 4.00 4.00 4.15 
meus PiAVOUs. «i kn mts cccnceae bd 14 137, 14! 
Fanny Farmer Candy Shops ae 36), 35! 3644 
Federal Kirkland __~_ mis » r 4c 53 4¢ 6 
Fleet Mtg ° 1.89 1.80 1.95 
Ford Motor class A_____ a7 213, 21!, 22 
Francoeur Gold B7KC % 
Freiman tA J) preferred 100 83 68 
Frobisher Exploration .............. e 2.50 2.30 2.50 
Gair Co preferred 100 90 90 
Gatineau Power common . li 16%5 1; 
5‘ preferred 100 106! 165 108! , 
D'2% preferred 100 109! 110 
General Steel Wares common 14! 14! 
Preferred 100 102 102 
Giant Yellowknife Gold Mines______--1 §.35 5.10 5.40 
Gillies Lake 1 B8'oc Dac 
Glenora Gold 1 3'4c 3c 
Globe Ou : oan 65e 63 C6 
God’s Lake Gold a” 42¢ 41¢ 42¢ 
Goldale Mines 1 16'sc 16'2c 
For footnotes see page 44 


Sales 
for Week 
Shares 


2.810 
100 
685 
580 


150 
30 

10 
3,895 


95 
53 


425 


42 
6,555 


14,100 
1,000 
125 


24,700 
9,500 
2.164 


3,000 


1.660 


8.500 
6,100 
100 


6,690 
31,500 


32,946 
3,168 
215 


24 
55 


32,080 
95 

500 
5,600 


900 
Bb 
6,200 
3,000 


9,000 
5,100 
Bo 
47.500 


300 
28,900 
24,400 

5,500 


6,790 
11,500 
710 
19,500 


o90 
160 
100 
245 


1,675 


10 


106,359 


1,100 
7,700 
1,500 


7,V00 
6,410 
$45 
60 


1,150 
290 
345 

6,100 


450 
1,325 
2,000 

bo 
15,375 


115 
1lé5 
20 
45 
25 


20 


$495 
15.600 
1,100 


4,900 
9,000 
1,000 





Range Since Jan. ! 
Low High 
9'4 Mar 1173 Jan 
9°,4 Mar 11°, Jan 
28!4 Feb 361. Jan 
66K Feb 79c Jan 
12', Jan 15'2 Feb 
142 Feb 150 Jan 
$4'. Jan 85 Feb 
14 Feb 17‘, Jan 
23 Feb 25 Jan 
9', Feb 9*, Feb 
1.35 Mar 1.50 Jan 
1.55 Jan 1.73 Jan 
90c¢ Feb 1.65 Jan 
1.24 Jan 1.45 Jan 
l4'!oc Feb 2ic Feb 
Je Jan 1342c Jan 
8 Jan 10 Jan 
46c Jan 65c Feb 
6c Jan 10c Jan 
2.43 Jan 2.85 Feb 
12c Mar 18%4c Jan 
1.60 Jan 1.75 Jan 
16 Feb 17'2 Feb 
3c Mar 544c Jan 
25c Feb 36ce Jan 
2.00 Jan 2.45 Feb 
12', Feb 14%, Jan 
ljc Jan 24c Feb 
5c Mar 7c Jan 
75c Mar 1.24 Jan 
6 Jan G's, Jan 
23¢ Jan 38c Feb 
3 Feb 10'2 Jan 
5le Jan 64c Jan 
lle Mar 18c Jan 
45¢ Feb 65c Jan 
Sc Mar 12c) «(UJan 
13c Feb 17Z%ac Feb 
10C0!'. Feb 123 Jan 
6°, Mar 8!4% Jan 
150 Jan 152'2 Jan 
1.11 Feb 1.45 Jan 
28°s Feb 313, Jan 
l6c Feb 18%4c Jan 
22c Jan 30c Jan 
1O0c)=696Feb 52c Jan 
47 Feb 52 Jan 
Bloc Feb l4c Feb 
55c Jan 80c Jan 
8!'.c Feb 15c Jan 
°8c =Feb 43c Jan 
211. Mar KR: Jan 
23¢ Feb 33c Feb 
1.20 Jan 1.48 Feb 
6'4c Mar 10'2c Jan 
10¢ Feb 15c Jan 
UBC Feb 39c Mar 
4k Feb 65c Jan 
25c Feb 32c Jan 
15*, Mar 18's Jan 
17 Feb 35C Jan 
15's Jan 13 Jan 
24 Feb 26 Jan 
19°, Jan 20's Mat 
25% Feb 2714 Jan 
10'2 Mar 14', Jan 
4 Mar 5 Jan 
43%, Mar 46 Jan 
1574 Feb 17°s Jan 
20 Jan 25 Jan 
21'4 Feb 22 Feb 
11's Feb 12 Jan 
12', Feb 13/5 Jan 
5ic Feb 65%4c Feb 
20c =~Feb 25c Feb 
llc Feb 1j7c Jan 
9!1.c Jan 12. Feb 
b,c Feb 10*,c Jan 
29c Feb 38c Jan 
2.05 Mar 2.35 Jan 
2.72 Feb 3.45 Feb 
6%, Mat 73, Jan 
20 Jan 21 Mar 
16 Feb 17 Jan 
33c Feb 4lc Jan 
Sic Mar 77ec Jan 
'4c Mar 1°xc Feb 
9c Mar 12c) «6Jan 
10*, Mar 11 Jan 
fle Feb 60c Jan 
4.00 Feb 4.50 Jan 
1374 Mat 16 Jan 
35 Jan 37 Jan 
5'4c Jan fc Jan 
1.80 Feb 2', Jan 
20°, Feb 26 Jan 
8c Feb llc Feb 
87°44 Jan 83 Mat 
2.05 Jan 2.90 Jan 
85's Jan 90 Mar 
16%, Mar 73, Jan 
1044. Jan 106'. Jan 
109!» Feb 110!. Jan 
14 Feb 15'2 Jan 
101! Feb 102 Feb 
4.75 Jan 5.85 Feb 
8c Jan 10'4c Jan 
2!4c Jan 312c Jan 
62c Feb 74'oec Jan 
4le Mar S6c Jan 
l6éc Jan 19!2c Feb 














STOCKS 

Goldcrest Gold 
Gold Eagle Mines 
Golden Arrow 
Golden Manitou —-__-- — 
Goldhawk Porcupine ____- 
Goldora Mines A 
Goldvue Mines 
Goodyear Tire common 

Preferred 
Gordon Mackay class A 
Grafton & Co class A 


Grandoro Mine 


Great Lakes Paper common 
A preferred 

Great West Coal 

Great West Saddlery 


Guayana Mine 


s 


Gult Lead Mines 


Gunnar Gold 
Gypsum Lime 


Halcrow Sway 
Halliwell Gold 


& Alubastine 


Ze 


Hamilton Bridge 


Hard Rock Go 


d Mines 


Harding Carpet: 


Harker Gold 
Harricana Gol 
Hasaga Gold 


1 


Headway Red Lake 


Hendersho* 


Paper common 


Heva Gald Mines 


Highland-Bell 


Highridge 


Highwood Sarce 


Mining 


ec 


Hollinger Consoi 


Homer 


Hosco Gold Mi 
Howey Gold - 
Hoyle Miming 


Yellowknife 


nes 


a oo ee ee 


~~ pe pe 


Hudson Bay Mining & Smelting______* 


Hugh 
Huron 


Malartic 
& Erie 


Imperial Bank 
Imperial Oil 
Imperial Tobac 


common 


co of C 


Sunada ordinary—5 


Preferred £1 

4’, preterred 25 
Indian Lake Gold 1 
Ingersoll Machine class A 
Inglis (John) & Co ’ 6 
International Bronze Powders com 
International Nickel Co common * 
International Petroleum . 
International Uranium es. ol 
Jacknife Gold 
Jack Waite Mining l 
Jacola Mines 1 
Jellicoe Mines l 
J M Consolidated H 
Joburke Gold ~ oe B PED eae 1 
Joliet Quebec Min i 
Kayrand Mining 1 
Keiore Mines . 
Kerr-Addison 1 
Kirkland Golden Gate 1 
Kirkland-Hudson 1 
Kirkland Luke l 
Kirkland Townsite l 
a SS a 
Labrador Mining & Exploration___---_1 
Lake Dufault Mines_-_ a 1 
Lake Fortune Gold , 
Lake Lingman 1 
Lake Rowan 1 
Lake Shore Mines nie elie 1 
Lake Wasa Mining 1 
Lu Luz Mines 
Lamaque Gold = ° 
Lang & Sons 
Lapa Cadillac 1 
Lapaska Mines 2 Sees ae 
De ee”) ROR anaes eeeemaien 2 
Ree GORE 625. 3 nk eanedmown aa 
Leduc-West Oil ~ i So once tilings aed elanind ° 
Leitch Gold Mines Ltd iiiicapagtane 
Lencourt Gold 1 
Lexindin Gold 1 
Little Long Lac aaa epee i 
Lobiaw Grocetcrias class A_------~-. me 

Class B ; is a, 
London Hosiery Mulls class A 
Beuvicourt Coidtielas 2. sccanencce 1 
Lunward Gold 1 
Lynx Yellowknife 
ESN se a ee | 
MacDonald Mines -- i cca diseteatinkatimackiacndaall 1 
Deere Bee LARC 266 ck no ene-- A 
Macho River 1 
MacLeod-Cockshutt Gold Mines_-----1 
MacMillan Expori class A aa 

Class B ® 
Madsen Red Lake Gold Mines __----- 1 
a ee eee 1 
Matartic Geld Fields...............- 1 
Manitoba & Eastern * 
Maple Leaf Milling * 
Marcus Gold 1 
Martin-McNeely 1 
Massey-Harris common 

Preferred 20 


McCabe Grain clas: 





A 


Friday 
Last 
Sale Price 


96 


43c 


5.00 


Week’s 
Range 
of Prices 
Low High 
10c 12c 
43,c 4%4¢c 
6c Blac 
2:30 2.00 
T'e2ec ey 
6c 7c 
Ge Tac 
95 96 
§2'2 52'2 
10', 10',4 
18%, 1844 
15! 2c 15! se 
14!. 15 
38 40 
16 16 
10 10 
60¢ 60c 
43x 46e 
Zlc 2le 
14", 15 
5'a¢ 5 »€ 
2c 2¢ 
644 B74 
15¢ l6&ec 
10 10 
8c 8B'oc 
6°sc Toe 
55¢ OC 
4!,c 4! 2¢ 
1234 12%, 
91,¢c 10! 4 
60c 60c 
6°3¢ ‘ 3 ¢ 
B'4C BAC 
10°%x 11 
6'2c 6'e2c¢ 
25c 29c 
30' oc 33c 
30c 30¢ 
44'.) 46', 
3S'ac 3a 
116 116 
28 287 
16'. 18's 
13% 13% 
74% ya '7" 
25 25! 
5%4c He 
8's Bly 
7 7 
31% 32% 
9 Qiao 
t1¢c 46¢ 
4c. 446 
l4c 14! oc 
3c Se 
414 4° 
2"4C eT 
lic 18 
36¢C 37¢ 
7 be 
13 15¢ 
143 14!. 
7 ly bc 
5 55c 
1.26 1.35 
12c 13! ra td 
20 20 
4.85 5.20 
106 1.37 
te AC 
43¢ 46 
Be 10¢ 
12%, 12% 
39¢ 40¢ 
2.25 2.25 
5.80 5.60 
16! 17 
tc 64'oc 
74 Foe 
3¥%c 3%2c 
147% 15 
75e 77 
1.14 1.16 
5c S'sc 
Bc BC 
70¢ 75c 
2814 29 
27 28%8 
11 11 
25« 32C 
lic l4c 
12%s4c 12!'2c 
2.13 2.23 
47¢ 50c¢ 
9's 10° 46 
22c 26¢ 
1.00 1.05 
Q8 9G} 5 
61> 654 
2.61 2.75 
18c¢ 2l1c 
2.05 2.17 
3e 3c 
3! B44 
lic lle 
4'5c 4'se 
18 20 
2678 27% 
B', 8',y 


Sales 
for Week 
Shares 


1,200 
4,500 
2,600 
),390 


3,000 
27.000 


=f, 


8,200 


40 
440 
150 

45 


300 
469 
309 

25 

68 


920 
7,300 
600 
690 


600 
900 
600 
060 
025 


_ 


~ 


aa 


000 
000 
300 

500 


25 
00 


900 


7.000 

500 
70 
600 


~ 


~ 


2,600 
8,100 
1,500 


2,385 
3,500 
45 
223 
372 
805 
475 
300 


~ 
to 


779 
115 
5.946 


~ 


800 
500 
000 


WwW 


174 
3,000 

750 
6,600 


000 
10,400 

1.502 
27,050 


090 
050 
1,000 


135 
3.485 
0 ri) 


? OOO 
4.250 
OUV 
2,390 


2,000 
220 
300 
200 


000 
7,000 
000 

580 


_ 


500 
000 
500 
500 


Nol 


3.200 
555 
1Ho 
100 


.700 
2,000 
1,500 


2,040 
7,600 
9,100 
4.100 


4.500 
475 
625 


4.950 


3,500 
10,400 
5,000 
475 


500 
500 
,287 
200 
100 


ps to 


Range Since Jan. I 
Lo 


10¢ 
442c 
6c 
ae 
5lec 
oc 
oc 


338 
10 
58c 


20!) oe 


5 
7c 


70ce 
27% 
27 
11 
25¢ 
lu Cc 
12! aC 
2.10 
47 
yc 


22c 


93c 


8 


w 
Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Mur 


Jan 
Jan 
Feb 
Mur 


Feb 
Feb 
Feb 
Feb 
Mar 


Feb 
Mar 
Jan 
Feb 


Jan 
Jan 
Feb 
Mar 
Feb 


Feb 


* Mar 


Feb 
Feb 


Mai 


> Mar 


Jan 


Jan 
Feb 
Feb 
Jan 


Hi 
16c¢ 
54oc 

9C 
3.15 


12%4c 
Gloe 


lle 


git 


Jan 
Feb 
Jan 
Jan 


Feb 
beb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 


Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 


Jan 
Jan 
Jun 


Jan 
Jan 
Jan 
Mar 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
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CANADIAN LISTED MARKETS 


FOR WEEK ENDED MARCH 4 


RANGE 





STOCKS— 
Par 
McColl-Frontenac common ___-__-__-* 
Preferred 100 
Mclutyre Porcupine —__________-____ 5 
McKenzie Red Lake 1 
McLellan Gold eee | 
McMarmac Red Lake 1 
Mercury Mills ‘ 
Mid-Continent Oil ° 
M:!ton Brick ee 
Mining Corp Ea 
Modern Containers class A 
Monarch Knitting common__________* 
Moneta Porcupine . o~} 
Montreal Locomotive . iitehemeuane™ 
Moore Corp common__________- ee 
Class B preferred 100 
Preferred 25 
Mosher Long Lac 1 
Mylamaque Mines ~~ _ ey 
National Drug preferred 5 
National Giocers common 9 
Preferred 20 
National Hosiery class A ad 
Class B ad 
National Petroleum __ ae 
Nutional Sewer Pipe class A , 
National Steel Car_.._._.._..___.__-_ ? 
Negus Mines - aes a? 
Neilson (Wm) preferred 100 
New Alger ro 
New Bidlamaque ~_ ars 
New Catmest Mines_................3 
a eee eee ees 1 
New Marlon Gold . as | 
Newnorth Gold 1 
New Norzone — ee 
WOW PRCRIUG GINS seinen cece ® 
New Rouyvn Merger 1 
New Thurbois sciriasa 
Wee RTO WNEIIE es eee cs 1 
DUAR ROINO NONE ons on oe sceccmmmu mee e 
Nipissing Mines a 
orenGn Geese. s 
Norbenite Mualartic 1 
Normetal Mining RoE 
Norpick Gold Mines ees | 
Norseman Mines 1 
North Inca Gold Rikanas virus eben 
Northland Mines z 
North Star Oil common er. 
Pre‘crred 9 
O'Brien Gold Mine 1 
Ogan.a-Rockland 
Okalta Oils . wwe 
O'Leury Malartic . 
Ome Gol l 
Omnitrans Exploration l 
Orange Crush —. ° 
Orenada Gold 1 
Or] Red Lake 1 
Osisko Lake Mine 1 
Osulake Mines = 1 
Pacifi (Eastern ) ] 
Pacific Petroleum — 
Page Hershey Tubes eee | 
Pumour Porcupine Mine Lid evade 
Pandora Cadillac 1 
Pan Western Oil * 
Paramaque Mines 1 
Parbec Malartic 1 
Partanen Malartic 1 
Payinuster Cons Mines me | 
Pen-Rey Gold Mines 
Perron Gold 1 
Photo Engravers 
Piccadilly Porcupine ‘ arr 
Pickle Crow Gold Mines __- accel 
Porcupine Peninsular 1 
Porcupine Reet Goldl 1 
Powell River -~ ws ‘ ” ° 
Powell Rouyn Gold y t « 1 
Power Corp — ae 
Prvussed Metals 1 
Preston East Dome . » 
Purdy Mica Mine 1 
Purity Flour Mills common 10 
Preferred 40 
Quebec Labrador oe a 
Quebec Manitou ail 
MRINODY BREE, siamsecdncccnnanennns sl 
Quinte Milk class A 
Reeves Macdonald 1 
Regeourt Gold 1 
Renubie Mines - i 1 
Reno Gold 73¢ 
Robinson Cotton 
Robinson (Little) common 
moeche Long Lac......... pavaremmndail 
Roxana Oils Co eee. 
moval Bank ....«.—. = —— 
Royalite Oil new ee 
Roybar Chibougamau ~— atin sop ele 
Rupununi Mines ~----- eee 
Russell Industries common____------_ bd 
Saguenay Power preferred 100 
St Lawrence Corp common 1 
St Lawrence Paper Isi preferred 99 


2nd preferred 





For footnotes see p 





age 44. 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low high 
13 124% 13 
96 96 96! 
54! 2 5344 544 
42 35¢ 421 
61 2¢ Glee GY 
12c 13! u« 
7 7 7 
6c 5! 2c 6e 
1.30 1.360 i 
10's 10 10%, 
17 17 
117s 11 117; 
43 4le 44c 
19% 19'2 19%, 
68 65 68'4 
322 392 
27 27 
9e2c 9oc 
Blic Be Blac 
11% 11% 114% 
2: 1242 
27% 273 
16 16%, 
lG2 167% 
42 3BC 424 o¢ 
2274 32! K Be 
20%3 20! 
2.24 2.16 2.25 
103 101 103'4 
10c 10°%8%¢ 
bec Fize Blac 
1.73 1.51 1.85 
63¢ bsc 
16¢ 18! 2c 
4c 4c 
7%Cc 4 bc 
12%ec lle 134 4¢ 
8} mt 8! ac 
15¢ 15« loc 
Sc 544 
5 58c 2c 
1.00 1.00 1.02 
54). 5412 55 
12 13 
9% 2.92 3.15 
Bloe ri 9¢ 
q! Cc 7 Fi, c 
aac 3le 32 
5'2c Sc 54¢ 
5! 5 t 
1.63 1.58 1.65 
50K rt 
l ) 1.30 1.45 
bok 13 14 
4 4 i 
6 15c 18 
bu 60 hor 
12 14 
» 40 2.02 2 40 
ST 54 6°, 
Lao 2.29 
. *s 
19! 5¢ 1&« 2ic 
) oC 4 
4 4¢ 
2( 2 
Bae 51¢ 
Gh yy 
HR HOCK 
26 26 
13 10?2¢ 13!2e 
2.05 2.00 2.08 
H¢ 5¢ bc 
39 5 4, suc gn" 4 
38! +0 
Tle Tic 
13! 13! 13!2 
11! 12%, 
1.40 1.36 1.41 
Glac 6'4c 
% & 
52! 52 §2'2 
53e¢ 50 14 o4c¢ 
SOc Zee b0Cc 
14'2 14'> 15 
91, 9g! 
2.8 2.95 
6c 6c 
2.03 2.03 
6c 6c 
10 10 
10'4 10! 11% 
10¢ 9¢ Lic 
49¢ 42 50¢ 
2514 25% 25'. 
6.30 6.15 6.35 
14¢ 132 2¢ 15¢ 
7 6¢ 7 
17 17 it% 
101!» 101'. 
7 T's 
81 81's 
40 40!', 


Sales 
for Week 
Shares 


910 
50 
655 


6.250 
1,000 
500 


620 
6,006 
3,800 
1,440 


100 
1,000 
5,000 


150 
795 


300 


130 

60 
25,006 
320 


315 
6,350 
35 
5,284 


6,500 
28,567 
45,610 

9,200 

1,000 


18,500 
43,146 
1,000 
9,000 
4,500 


39,000 
1,615 
2,172 
6,000 

27,466 


21,500 
10,500 
11,100 
24.500 

520 
3,798 


6.100 


12.600 
5.000 
1,000 
1000 


495 
[75 
1.500 
19,550 
» OOK 


900 
230 
280 
1,897 


900 


$b 


3.000 
3.500 
1.000 

000 
2,100 


12.500 
3300 
65 


re) 
3,000 


5,500 
3,150 

450 
1.000 


5 
215 
2,730 


5,000 
100 


39 


7.100 
4.876 
1,418 


25 


400 
1,000 
100 


2.000 
00 
160 


29,000 
25,190 

265 
13.390 
53.200 
51.600 
560 


vo 


23 
150 
45 


123 


Range Since Jan. 1 


Low 
12% Feb 
94 Jan 
50'2 Jan 

32'4c Jan 
Gc Feb 
l2c ~Mar 
6%4 Feb 
5'ee Feb 
1.10 Feb 
10 Feb 
16%, Jan 
1144 Mar 
4lc Mar 


191, Jan 


65 Feb 
392 Feb 
26%, Feb 
9c Feb 
bc =Feb 


10% Jan 
12% Feb 
2744 Feb 


15%4 Jan 
15%_4 Jan 
35¢ 


) 
5c Jan 
27'2 Jan 
20 Feb 
2.13 Feb 
101 Mar 
10c Feb 
4/}.c Jan 
1.50 Feb 
Sle Jan 
loc Mar 
4c Feb 
634c Feb 
10%4c Feb 
Fiec Jan 
15c Feb 
Sc Mar 
Sle Feb 
1.00 Mat 
5312 Feb 
l12c Jan 
2.92 Feb 
ic Mar 
6%,4c Jan 
30c Jan 
3%,4c Feb 
7 Jan 
5'% Feb 
1.58 Feb 
30¢ Mar 


13¢ Mi 
4 Feb 
4'.¢ Mar 

) Jar 
ec Jan 
¢ Jan 
57 Feb 
12 Mat 
Tc Jan 
2.02 Feb 
G's Jan 
1.00 Jan 
+¢ Jan 
1234¢ Jan 
5c Feb 
g'4c¢ Jan 
1< Feb 
rt Jan 
8c Feb 
OK Feb 
26 Feb 
et Jan 
2.00 Feb 
5 Jan 
35c Feb 
38!'. Feb 
70 Jan 
13'2 Mar 
11 Jun 
1.36 Feb 
6 Jan 
& Feb 
ol Jan 
50'4c Mar 
"5c Feb 
14 In Mur 
87, Feb 
2.75 Feb 
5c Feb 


2.01 Feb 


6c Fcb 
10 Mur 
10'. Mar 
9c Mar 
40¢ Jan 
2478 Feb 
5.85 Feb 
9c Feb 
6c Jan 
1 Mar 
101'. Feb 
7 Mar 
$1 Mar 
40 Feb 








High 
15% Jan 
98 Jan 
56 Feb 
46ce Jan 

8c Jan 
2liec Jan 
73% Jan 
6%4c Jan 
1.55 Jan 
13 Jan 
18 Feb 
14 Jan 
60c Jan 
23'!2 Jan 
73% Jan 
392 Feb 
2714 Feb 
12c) «(Jan 
12c Jan 
1l!2 Feb 
14 Jan 
28! Jan 
16%3 Mar 
17 Feb 
47c Jan 
33 Feb 
23% Jan 
2.50 Feb 
104 Jan 
15c Feb 
9c Jan 
2.35 Jan 
75c Feb 
23c Jan 
6c Jan 
18c Jan 
l4c Jan 
lle Jan 
26c Jan 
bc Jan 
84c Jan 
1.15 Jan 
583%, Jan 
20c Jan 
3.758 Jan 
13%2c Jan 
12c Jan 
40c Feb 
5+4c¢ Feb 
87; Jan 
a Feb 
1.95 Jan 
5 Jan 
1.62 Jan 
17 Feb 
Oe Jan 
6%4c Ja 
614 Jan 
~O¢ Feb 
GC Jan 
1.06 J 
9c Jan 
3.05 Jai 
8¢ Ja 
2lc Feb 
8c Jan 
de Jan 
sc Feb 
5le Mar 
12 Jan 
89¢ Jan 
27 Feb 
l14c Jun 
2.34 Jia 
8c Jan 
44c Jan 
42’, Jan 
oO Jan 
16°, Jan 
12% Jan 
1.65 Jan 
Toc Jan 
9'2 Jan 
53!'. Feb 
67c Jan 
1.04 Jan 
17 Jan 
9', Mar 
3.75 Jan 
8c Jan 
2.40 Jan 
8c Jan 
1! Jan 
2 Jan 
16'2c Jan 
50c Mar 
25!2 Jan 
6.70 Feb 
19c Jan 
10c Jan 
183, Jan 
101': Feb 
9%4 Jan 
BO Jun 
42 Jan 





STOCKS— 


Par 
San Antonio Gold Mines Ltd ' 1 
Sand River Gold 1 
Senator Rouyn Ltd See 
Shawinigan Water & Power com ° 
Suneen Crock Ger .....«~..~.~.«.+. 888 
WUC TIGG THUOIEE Scenes cccceeuns 1 
Sick's Breweries common * 
Voting trust certificates __- = 
Silanco Mining ee = es 1 
Silver Miller Mines 1 
Silverwood Dairies class A 
Simpson's 746 Class Ai....26.54.28u ° 
I aici cianais ee enenabaieienal ad 
ee eae _100 
CO ee eee aa 


Slaagen Malartic —--_-- BPRS fam 1 


Southam Co 

South Brazeau Oil : 

merimeer Buiregegn ........+.-..ncane bd 
Stadacona Mines _-- bere ec hate 


Standard Chemical common 
Standard Paving common - coe 
Standard Radio class A , 





Stanley Brock class B 
Gearratt: Gisen Gem .............-. 1 
Steel Co of Canada common bd 
Preferred 25 
Steen Rock Iron Mines___......... .1 
Sturgeon River Gold 1 
Sudbury Contact pewinteewme ee 
Sullivan Cons Mines  — ee 1 
Surf Inlet 50¢ 
Sylvanite Gold Mines 1 
Taku River . 
Tamblyn Ltd common 
Tavlor Pearson common 
Tech-Hughes Gold Mines___-.__-___~ 1 
Thompson-Lundmark Gold Mines___-_* 
Terprit Silver Mines  .........-.-.... 1 
Toronto General Trusts 100 
Toronto Iron Works common 
Class A 
Traders Finance class A 
Class B 
Transcentinental Resources 
NN TOD at ecucascewadiemaaee nee ° 
Union Mining ‘ 1 
United Fuel class A preierred 30 
Class B preterred 25 
Vuited mene Mill... 1...2.-5..." 
United Oils 
United Steel 
Upper Canada Mine: 1 
Ventures Ltd 
Viceroy Manufacturing 
Vicour Mines l 
Wentee MINNGD.. Sseeupeosaeindmkacaeas sd 
Walker (Hiram) (G & W) me ad 
Waterous Ltd common 
Wekusko Consol ‘ l 
Western Groce} class A 
Weston (George) comimon 
Preterred 100 
Wiltsev-Coghlan ] 
\ hester Larder ] 
Wingait Gold 1 
Winnipeg Electric commor: 
Winora Gold l 
Wool Combing 5 
Wright-Hargreaves 
Yellorex Mine 1 
Yellowknife Bear Mines - 1 
Ymir Yankee Girl ~- ene : 
York Knitting class A 


Class B 


Toronto Stock 


STOCKS— 
Par 

Asbestos Corp 

3ritish Columbia Pulp & Paper com 
Brown Co common 

Preferred 100 
Canada and Dominion Sugar___-__-_-__* 
Canada Vinegars * 
Canadian Bronze common 
Canadian Industries common 

Preierred 100 
Canadian Marconi 1 
Canadian Vickers common coe ° 

Preferred  —. “ : 100 
Canadian Western Lumber 
Canadian Westinghouse 
Coast Copper 5 
Consolgatea FSO6E ..nnnncccwccncac * 
Dalhousie Oil — ‘ as 
Disher Steel common 
Dominion Bridge ; 
Donnacona Paper 
POU SME. acadstdecadcacnnnecaan bi 
International Paper common-_.__---- ° 
Minnesota & Ontario Paper_._..-.-- - 
Ogilvie Flour common 
Pend Oreille ea as ti ae ee anil 
Temiskaming Mining 1 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since Jan. 1 
Low High Low High 
4.00 4.00 4.15 1.844 3.80 Jan 4.50 Feb 
4! 40 5e 2,000 4 Jan 5lec Fei 
1¢ 40c 42e¢ 19,359 40c Jan 49c Jan 
23'2 23°%8 225 23 Mar 24), Jan 
1.36 1.40 1,100 1.35 Mar 1.60 Jan 
2.20 2.18 2.30 23,456 2.10 Jan 2.59 Jan 
16 16 16',4 480 16 Feb 17% Jan 
16 16 100 15%, Feb 17 Jal 
44 42 44ce 18,000 3M Feb 55¢ Fet 
tle 36¢ 436 108,200 32'2c Feb 43c Mal 
9! 9! 9! 4 290 914 Mar 9', Jan 
27! 27'2 27 185 7's Mar 30 Jan 
2374 23% 234 175 23'2 Jan 26'4 Jan 
98 98 125 97 Feb 99! Jan 
32c 30¢ 32c 3,718 30c Feb 44 Jan 
P6E 24 26C 440 24c =~Feb 34¢ Jai 
17 17 65 17 Mar 19'2 Jan 
l7c 18! 2c 1,500 lje Mar 23c Jar 
1.35 Be 1.35 4,200 1.30 Feb 1.42 Jan 
49¢ =50¢ 6,633 45c Jan 54c Jan 
6', 6'% 632 265 6's Mar 7 Jan 
Ql, 84 Q', 959 7 Jan 9! Feb 
41, 4', 55 4'4 Feb 5 Jan 
4'2 4'y 100 4'. Mar 4°, Fel 
63¢ 63c 600 60c Jan 75c Feb 
s0%, 80°» 81 270 80's Jan 84 Jan 
$3'2 83'2 25 83 Jan 86 Feb 
1.54 142 1.56 9,790 1.42 Feb 1.70 Jan 
18¢ lsc 1 1,300 lG44ac Feb 20c Jan 
61sec 678e 6,100 Ti4c Feb 1l42c Feb 
1.50 1.44 1.60 6,090 644c Mar ll’2c Feb 
bc sc 8,000 1.44 Mar 1.90 Jan 
1.45 1.43 1.47 B65 1.27 Jan 1.62 Feb 
29¢ 29¢ 1,000 28c Jan 36c Feb 
2612 26!2 267% 150 26!2 Mar 2814 Jan 
4}, 4%. 75 4', Feb 5 Jan 
2.70 2.70 2.75 2,028 2.54 Jan 3.10 Jan 
17¢ lfc 20c 8,700 62c¢ Jan 2le Feb 
1.22 1.07 1.16 12.220 87c Jan 1.25 Feb 
158 158 10 158 Feb 168 Jan 
9 9 79 S Mar 10'4 Feb 
11 11% 150 11 Mar 12 Jan 
19 19 30 18°, Feb 20 Jan 
19 19 so 19 Mar 20 Jan 
58¢ 58¢ 6.500 55c ~Feb Tie Jan 
y 8"; Gly 1,880 6%, Jan 97% Jan 
10c¢ 10c¢ 10c 500 9c Feb 14 Jan 
50 50 50'5 SO 50 Feb §2 Feb 
7 17 hy 265 L7 Jan 17's Jan 
» 40 2.40 2.50 0.800 2.20 Jan 2.94 Jan 
12c 12% 12¢ 3,000 12c Mar 17 Jan 
6/2 6! 6's 415 6%, Jan 753 Jan 
1.25 1.6 2.850 1.25 Mar 1.82 J 
5.20 5.20 §.45 684 5.20 Mar 6.40 Jal 
10! 1012 150 10'4, Mar 10°4 Jai 
& rere 900 6c Jan Gioc Jal 
13 12? 13s 23.160 8.75 Jan 1514 Fet 
2D* 518 26 2,000 25's Feb 2842 Jan 
g! 10 90 S's Feb 11'4 Jar 
10c 10' 2 1,600 10c Jan 13!2c Jar 
33 33 100 30*4 Jan 35 Fel 
21 21 345 21 Feb 24 Pet 
97 °8 Re | 97 Mar 100's Jar 
Dr 91 M4 24c 93,500 8c Jan 37c Jan 
Toe ( 1,000 6c Feb 1l« Jar 
iC ( TC 9.000 6 Feb lltec Jai 
29 27 ) 1,524 2 Feb 34!2 Jar 
$3 4¢ } ( 1.500 4¢ Feb 6%2c Jal 
20 0 25 1S Feb 20 Mat 
24 1S 2.25 3,520 2.15 Jan 2.50 Jar 
254 266 4.500 lsc Jan 30c Fet 
7 OK 68 TO 5,505 63c Jan 80c Jan 
4'4ce doe 6,000 4'34c Mar 6¢ Jal 
6) b 7 195 612 Feb 7 Jal 
24 4 3 240 23 Feb a Fel 


Exchange—CGurh 


Canadian Funds 


Friday 
Last 


Sale Price 


16 


2.380 


Week’s Sales 
Range for Week 
of Prices Shares Range for year 1948 
Low high Low High 
231, 24 225 23'2 Feb 26 Jal 
100 101'4 110 100 Feb 114 Jal 
a7 3s 1,225 3%3 Mar 4 Jal 
95 95!» 40 95 Mar 103 Jal 
19 19 500 19 Feb 22*%4 Jal 
es AZ" 78 12 Mar 1314 Ja) 
21 1 10 21 Mar 21 Ma 
19+ 0 260 193, Mar 23 Ja 
175 176 5 175 Mar 175 Ma 
Lowe |} Bee 500 1.70 Feb 2.00 Jal 
64 75 1,080 64 Feb 79 Jul 
140 150 95 136 Jan 143 Jal 
334 33% 1,150 344 Mar 342 Fel 
50'. 50!'2 10 50 Feb 52 Ja) 
1.05 1.65 100 1.05 Feb 1.25 Fel 
135°s 16%8 1,462 15°s Feb 18 Jian 
36¢€ 36¢ 800 36c Feb 45¢ Jar 
5! 6 75 5!'2 Feb 6'4 Fel 
33%2° 33%2 115 31°%4 Jan 34% Feb 
1935 191 50 19'2 Mar 20 Jal 
154 2.80 2.000 2.91 Feb 3.65 Jai 
48! 51 1,410 48's Feb 58 Jai 
19 19 405 18°, Feb 22! Jal 
20! O's 55 20'2 Mar 26's Jar 
4.95 ».50 6.285 4.95 Feb 6.70 Jai 
7 2¢ Be 4.000 jc Jan Sc Fe 


Section 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, March 4 


Investing Gompanies Obligations Of Government Agencies 


Figures after decimal] point represent one or more 32nds of a point 


Mutual Funds— Par Bid Ask Mutual Funds— Par 


Acronautical Securities 1 4.64 5.10 Managed Funds— 

Affiliated Fund Inc 1% 3.58 3.8 Automobile shares : ‘ 3% Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks Bid Ask 

Amerex Holding Corp 10 <6 Business Equipment shares 142s Oct. 1, 1950-1949_____ 99.28 100.2 158s Apr. 15, 1949 100 100.2 

American Business Shares 1 3.51 3.9% Drug shares : 2.9. 3.2" 1%4S May 1, 1952-1950 98.16 98.24 1.65s July 22, 1949 100.2 100.4 

Associated Standard Oilstocks Electrical Equipment shares_1lc 3, 3.76 142s Jan. 1, 1953-1951__. : 98.28 99.4 134s Sept. 15, 1949 100.5 100.7 
Shares series A : ' : General Industries shares__1lc 3.15 3.45 24s Feb. 1, 1%ss Jan. 20, 1950 100.4 100.6 

Axe-Houghton Find Inc 35 Home Furnishings shares : : 3. 

Axe-Houghton Fund B £ 3 5 Non-Ferrous Metals yh 33 Other Issues 

Beneficial Corp Paper shares 2 Panama Canal 3: 11942 121 

Blair Holdings Corp 2 2Y Petroleum shares 

Bond Inv Tr of America 94.5 Steel shares 

Boston Fund Inc Manhattan Bond Fund Inc 

Bowling Green Fund Inc 7.5 5S Mass Investors Trust 

Broad Street Invest Corp Mass Investors 2d Fund 

Mutual] Invest Fund Inc 


1955-1953 wane 20L.is 202.20 


ape eee 


— bat 
iS Ot 


U. S. Certificates of Indebtedness 


Bullock Fund Ltd f : nf FF 
Canadian Inv Fund Ltd 2 8: 8: Nation-Wide Securities 
Century Shares Trust 31.82 34: Balanced Fund Dollar, Price 
Chemical Fund ‘ 3.6 National Investors Corp 
Christiana Securities com __100 3,030 3,2: National Security Series 

Preferred 100 ( Bond series 
Commonwealth Investment 5.27 5.7% Low Priced Bond Series 
Delaware Fund 2 96 16 Preferred Stock Series 
Dividend Shares 25¢ ‘ ‘ Income Series 

Speculative Series 

Eaton & Howard Stock Series 

Balanced Fund 234 25! Industrial Stock Series 

Stock Fund Selected Group Series 
Equity Fund Inc Low Priced Com Stock Series 
Fidelity Fund Inc New England Fund 
Financial Industrial Fund Inc 
First Boston Corp 
First Mutual Trust Fund 
Fundamental Investors Inc 
Fundamental Trust shares A 
Genera] Capital Corp Bank stock 
General Investors Trust Building supply 

Chemical 

Corporate bond series 
Diversified Industry 
Diversified Investment Fund 
Diversified preferred stock 
Electrical equipment 
Insurance stock 
Machinery 
Merchandising 
Metals 
Oils 
Pacific Coast Invest Fund 
Public Utility 
Railroad 
Railroad equipment 
Steel 
Tobacco 


=") 


Maturity— Int. Rate Sid Ask Maturity— 

Certificates of Indebtedness Bid Ask 

1, 1949 100.0043 0112 
1949 99.9941 0012 


Treasury Notes 
tApril 1, 1950__- Ye’ 00.151 1529 l’es Apr 

‘ss June l, 
July 1, 1949 99.9892 9988 
1, 1949 100.0303 0417 


} ¢ 


aS OC 
aS Dec. 15, 1949 100.0253 0512 
l4s Jan. 1, 1950 100.0140 0303 
48 Feb. 1. 1950 100.0166 0345 
4S Mar , 1950 100.0094 0289 


1 
l 


1 
] 
1 
i] 
1 
1 
] 


to 
i) 


IF OF UO Ke 
Pe et es 


New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 


~ 


Federal !ntermediate Credit Bank Debentures 


Jated Due Bid Ask Rate Dated Due Bid Ask 


= BO t 


) 


‘ 


Group Securities 
Agricultural shares 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment shares 
Food shares 
Fully Administered shares 
General bond shares 
Industrial Machinery shares 
Institutional bond shares 
Investing Company shares 
Low Priced shares 
Merchandising shares 
Mining shares 
Petroleum shares 
Railroad Bond shares 
RR Equipment shares 
Railroad stock shares 
Steel shares 
Tobacco share: 

Utility shares 


1-48 4- 1-49 b1.45 25% 1.65%: ll- 1-48 &- 1-49 b1.55 1.40 
] 1-48 9- 1-49 b1.55 1.40% 


2-48 5- 2-49 b1.50 30% 1.60° 
3-49 10- 3-49 b1.55 1.40 


1 
i. 
1-48 D- 2-49 b1.50 1.30% 1.60‘ 
1 
1 


1-48 G6- 1-49 _ bl.5: 35 2- 1-49 11- 1-49 b1.55 1.40% 
10- 1-48 7- 1-49 b1.5! 5 


‘ 
oO 
) 


12 


es 
le 


uw 


0 
LA Uae 
aaouncn => 


bet et et bt et 


; 1.55 
40% 1.55% 3- 1 49 12- 1-49 | 5! 1 


1-1} ¢ 
. ny 


- 


United States Treasury Bills 


Bid Ask 

190 16 0.90%, 8, 1949 
ae8 b1.l6 0.98" 5, 1949 
1949 ] 00%, 2, 1949 
inh b1.1] 02° , 1949 
949 y 26, 194 
to , vy 26, 1949 

c 1 Jo‘ June 2, 1949 
1949 08% 


oe ee ee le ee el eee 


Petroleum & Trading 
Putnam (Geo) Fund 
Republic Investors Fund 
Russell Berg Fund Inc 
Scudder, Stevens & Clark 
Fund Inc 
Howe Plan Fund Inc Selected Amer Shares V2 
Income Foundation Fund Shareholders Trust of Boston_-1 
Sovereign Investors 1 


Incorporated Investors 9,25 S. KS 
cnneciey : » Standard Invest Co Inc 10c 36¢ . 
Institutional Shares Ltd State Street Investment Corp_* ¢ New Yo | City Banks & Trust 


Aviation Group shares : ve 
Bank Group shares : 72¢ Television Fund Inc 
Insurance Group shares ; Trusteed Industry Shares 
Stock and Bond Group ; 5 2.6 Union Bond Fund series A 

Investment Co of America 23.58 25 Series B 

Investment Trust of Boston mE P Series C 

Investors Management Fund 2.46 2.79 Union Preferred Stock Fund 

Keystone Custodian Funds Union Common Stock Fund 
B-1 (Investment Bonds) 28.3: United Income Fund Shares 
B-2 (Medium Grade Bds) Wall Street Investing Corp 
B-3 (Low Priced Bonds) Wellington Fund 

B-4 (Speculative Bonds) Whitehall Fund Inc 

K-1 (Income pfd Stocks) Wisconsin Investment Co 

K-2 (Appreciation pfd Stks) 

S-1 (Quality common Stks) 
S-2 (Income com Stocks) 
S-3 (Appreciation com Stks) 
S-4 (Low Priced com Stks) 

Knickerbocker Fund 

Loomis Sayles Mutual Fund 29.16 

Loomis Sayles Second Fund__10 43.25 


1ot) 
eee oO 
~ WN = ee 
Pale P10 


to 


“Cc 


91 


HP PP PW Wh 
CW OW =) 


on 


SP OP ob Wt Toe ~g 
N10 WNOWN 


t 
CO 
ur 


uo 


et tt pO 


Par Sid Ask Par id Ask 
Bank of the Manhattan Co__10 247% 265 First National Bank 100 1,200 1,260 
Bank of New York 100 3.20 3.3! Guaranty Trust 100 261 "y 0 
Bankers Trust 10 39% Industrial Bank of Commerce 10 9 g $] 
Brooklyn Trust 100 99 Irving Trust 10 15 f 
Central Hanover Bank & Trust 20 873 Kings County Trust 100 1 3 0 9 
9.33 Chase National Bank 15 35! 37 Lawyers Trust 5 4 ; 1 
18.08 Chemical Bank & ‘Trust 10 38 Manufacturers Trust C 20 49 ; 51 
16.29 Commercial National Bank & Morgan (J P) & Co Inc 100 295 23] 
14.89 3.56 Trust Co 20 3 } National City Bank 2%, "3g : 413% 
= Continental Bank & Trust New York Trust Be 4 
29458 26. Unit Type Trusts— Stamped p 
13.07 : Diversified Trustee Shares Corn Exchange Bank & Trust_20 3 513 Public Nat'l] Bank & 
10.56 5S Series E of : Empire Trust 50 8s Sterling National 
4.04 4: Independence Trust Shares 2) 2.38 Federation Bank & Trust 100 1372 Vy Title Guarantee & 
4.36 North Amer Trust Shares Fiduciary Trust 10 = 30'2 2 United States Trust 
Series 1955 
Series 1956 


4 


alll geal aoe aoe ool eee ol ee 


= as Recent Security Issues 
Insurance Gompanies il ST ae” lee 


Par Bid Ask Par Bid Bethelehem Steel 3 1979 101 13% A or Oi] & 

$1.20 cony 

Aetna Casualty & Surety 10 82 Home ‘ <9 302 Consolidated Edison 3s 1979 ; 23% om 
Aetna Insurance 10 54 Insur Co of North America : : cia ; 
Aetna Life 10 55! 57! Jersey Insurance of N Y ; Ly Cudahy Packin 


Agricultural 25 65 
Maryland Casualty common : 16 Louisians 
American Alliance 10 24 25 2 $2.10 Prior preferred 
American Automobile 45° 48! $1.05 Convertible preferred__§ 22'4 34 Narragansett Elec 3s 78 3 , 
American Casualty 12 ‘ f ‘ oy , ‘ ; ? Okla Ga 


American Equitable 


2 } Massachusetts Bonding : 5 b 
21 22 5% Mer« hant Fire Assurance : 2% 3 New England Power 2 103 ee ee hie 
Merchants & Mfrs Penna Pow +.60 pia 
American Fidelity & Cé 5 4°%% yl, 
American of Newark 242 ly 83 National Casualty (Detroit) 10 2 
American Re-Insurat ; 2s National Fire = 10 55! 5712 Pacific Pwr & Light 314s 77 ee ee radiant ‘ ’ 
American Surety National Union Fire 5 Pub Ser (Colorado) 4.40 100 
Automobile New Amsterdam Casualty 32 Potomac Edison 314: 977 041, cabin Muwiike eee 
New Hampshire Fire ‘ 4! IDlic Service (indiana ) 
Bankers & Shippers 2 o os San Diego Gas & El 3s 8 103 ; a Sere 100 
Boston - j! New York Fire 5 5 2 " ——— “4 aes - 
North River 25 ‘ West Penn Power 3s ae 27, Public Service of New Mexico__7 
Camden Fire Northeastern 5 o'4% preferred 100 
Conecticut General Life Northern 2.9 2 342 Wisc-Michigan Power 3s 1 1 is gi 
Continental Casualty is ‘erhk Fennessee Gas Transm 
Crum & Forster Inc 3: 3 Pacific Fire $44’, preferred 100 101%. 
Pacific Indemnity Co 
Employees Group Assoc 3432 3615 Phoenix 
Employers Reinsurance §7 Preferred Accident 
Federal ) - Providence-Washington 
Fidelity & Deposit of Md new f 
Fire Assn of Phila 
Fireman’s Fund of Frisco 
Firemen’s of Newark 


in > es ‘ 10)" “4 
Ohio Power 3: LU, J'/2 Potomac Edison 4.70 pfd 100 


~ 

aoue 

WH AGU 
od \t oes 


Eastern Transmi 


Corp ‘A’ 


Reinsurance Corp (N Y) 
Republic (Texas) 


(not 


St Paul Fire & Marine__. , 88 V2 
Seaboard Surety + 56 a Odd lot sale (not included in year’s range), b Big yield price. d Deferred delivery sules 


Genera] Reinsurance Corp 
to listing on N. Y. Stock Ex- 


s Valls Security (New av ‘ ; 20} . F ; $ ‘“ " 
Glens Fall ? curity New Haven) 3% II 2 included in year’s range). e€ Ex-interest. f Flat price. k Admitted to 
Globe & Republic Springfield Fire & Marine__ 4! 47! ‘ ; aren : : . 
Globe & Rutgers Fire « 32 4 Standard Accident_ ; 33% 357 change. n Admitted to treading 1 Curb. rCash sales (not included in year’s range), t Ex-stock 
oferred 2° div end J 1 it t Thi Tra 7 : } } rt P 
2nd preferred dividend. (Un) Admitted to Unli rading privileges. wd When delivered. wi When issued. 


Great American Travelers | ).6. : x Ex dividend, y Ex-rights. zEx-stock dividend. 


U S Fidelity & Guaranty i 
U S Fire 5§ : 7 , 

U S Guarantee 10 4 78 No par value. fin aeiault, The bonds ar ubject 
Westchester Fire 


Hanover Fire 
Hartford Fire 
Hartford Steam 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices for the chief 
cities of the country, indicate that for the week ended Saturday, March 5, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 1.3% above those of the corresponding week last year. Our preliminary 
total stands at $14,347,656,962 against $14,168,154,881 for the same week in 1948. At 


this center there is a loss for the week ended Friday of 2.9%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended March 5 
(i i 


1949 


$7,160,136,630 


624,838,582 


$ 


1948 
7,373,906,448 
584,649,056 
957,000,000 
453,961,929 
267,699,428 
288,400,000 
338,139,000 
311,478,934 
320,546,679 
219,419,614 





a a Pian eee 
Dr RGRIBNS Ja caer cn dacas cues ajan Seaside aca 933,000,000 
EE SE Oa ERS OE RS Sad 454,526,240 
NE icon kee nutans pid abieaie aah eines 265,414,755 
a ee thi ato een aw wae 279,300,000 
Gir Sens 5... a ntucecaccuns ee ee ae 335,238,000 
ae ee ST 318,499,913 
AAT TEE Te sit paswaptaicigu scat 324,044,615 
i ios calc neas Was deerme ae aeeaas 222,757,524 

i OE, SI Ro wcities aera $10,917,756,259 
CR CAe TG ONE i ccumenadancwmnue 2,654,002,113 


Tatal all cities, five days..............-.. 
RY GiGi0S; GAG GAG oc cdc ween ctscncnccnnuan 


Detail all. Cities FOr Week. os nieces 


$11,115,201,088 


2,357,374,110 





775,898,590 


$13,571,758,372 $13,472,5 


75,198 
695,579,683 





$14,347,656,962 $14,168,154,881 


Our comparative 


2.9 





wy 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday, and the Saturday figures are not available at time of going to press. 
Accordingly in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results of the week previous — the week 


ending’ Feb. 26. 


For that week there was a decrease of 3.6%, the aggregate of clear- 


ings for the whole country having amounted to $11,672,689,039 against $12,103,876,691 
in the same week in 1948. Outside of this city there was a gain of 0.9%, the bank 


clearings at this center have 


recorded a decrease of 


1.9%. 


We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a loss 


the Boston Reserve District 


10.7%. 


of 7.9%, in 
District of 
ment of 6.5%, 


of 5.0% 


in the Richmond Reserve District of 15.7% 


and in the Philadelphia Reserve 
In the Cleveland Reserve District the totals record an improve- 
and in the Atlanta Reserve 


District of 7.4%. In the Chicago Reserve District the totals are smaller by 7.8% and 
in the Minneapolis Reserve District by 1.7% but in the St. Louis Reserve District the 


totals are larger by 16.4°%. 


The Dallas Reserve District records an increase of 7.8% 


but the Kansas City Reserve District registers a decrease of 1.2% and the San Fran- 


cisco Reserve District of 5.1%. 


in the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Ww Ended Feb. 26 1949 

Federal Reserve Districts $s 

1st Boston 12 cities 434,261,932 
2nd New York ee ; »,913,946,547 
8rd Philadelphia —-- 11 = 789.648,889 
4th Cleveland ce = 770.694,829 
5th Richmond 6 = 355,087,520 
6th Atlanta a 601.329,029 
7th Chicago 16 - 799,815,714 
6th St. Louis— a " 448,566,026 
9th Minneapolis : a 281,979,051 
10th Kansas City _10 ni 389,735,792 
11th Dallas eS * 259,991,688 
12th San Francisco | 626,953,012 

Total ~— 111 cities 11,672,689,039 

Outside New York City---------- 5,965,048,611 


We now add our detailed statement showing the figures for 


week ended Feb. 26 tor four years: 


1946 
$ 
493.838,559 
7,219,273,616 


816,055,274 
633,564,428 
343,111,277 
497,316,505 
780,361,347 
358,887,538 
266,236,002 
382,057,017 
166,292,562 


594,754,012 





1943 Inc. or 1947 
$ Dec. $ 
456,976,120 5.0 547,513,524 
6,.420,255,503 7.9 8.805,178,648 
800,171,968 10.7 957,665,224 
723,689,940 6.5 831,664,994 
306,821,129 + 15.7 396,159,855 
560,101,054 7.4 613,071,582 
867,760,568 7.8 986,061,767 
385,460,574 16.4 441,044,130 
286,787,633 iF 335,003,506 
394,334,919 1.2 452,003,835 
241,169,324 7.8 259,749.116 
660,347,959 0.1 714,845,619 
12,103,876,691 3.6 15,339,961,800 
5,907,532,005 + 0.9 6,789,681,807 
each 


Week Ended Feb. 26 


12,551,688,137 


5,943,303,418 


city for the 








1949 1948 Inc. or 1947 1946 
Clearings at— $ $ Dec. % $ $s 
First Federal Reserve District—Boston— 

Maine—Bangor--..-------—-------- 1,443,923 1,577,326 3.5 1,545,886 1,360,971 
Portland = ee 3,015,709 3,531,868 14.6 3,968,538 3,579,192 

Massachusetts—Boston_-_-- ——— 366,799,777 388.241,566 5.5 463,386,804 421,281,152 
Fall River ls Rin we in wa 1,363,696 1,535,415 11.2 1,539,633 1,431,929 
Lowell a dn ans ta tas ss ah irom 759,281 777.147 2.3 790,960 576,424 
New Bedford jm a 1,359,402 1,432,182 5.1 1,636,508 1,301,154 
Springfield . bineaeh ticz ap seeks 5,980,852 5,923,819 1.0 7,284,712 6,557,877 
Worcester ira an aa ine adn 3,994,017 4,163,479 4.1 5,538,383 4,197,514 

vonnecticut—Hartford_-__-------~-. 19,419,036 19,185,857 1.2 26,261,536 20,530,629 
OS, a ae 9,575,519 9,862,701 2.9 9,801,668 9,170,175 

Rhode Island—Providence__-------. 19,539,100 19,649,400 0.6 24,405,500 22,973,700 

New Hampshire—Manchester--~---. 1,011,620 1,095,360 7.6 1,353,396 877,842 
BOLGl (12 GUNES) wcncccnncaccnnons 434,261,932 456,976,120 - 5.0 547,513,524 493,838,559 
Second Federal Reserve District—New York— 

New York—Albany----~....-----_-- 13,025,260 32,314,833 —59.7 42,869,633 27,304,848 
Minghamton.__.-.............~- 2,098,433 2,386,953 12.1 2,874,158 2,484,141 
Buttialo iatcinenammaiaaitet 70,247,645 67,267,644 4.4 86,107,486 64,211,056 
Oo hm emeenenes 1,077,084 1,296,559 16.9 1,709,658 1,255,211 
Jamestown a cain pitas Spina 1,382,922 1,609,447 —14.1 2,342,098 1,219,748 
OS i) ee 5,707,640,428 6,196,344,686 7.9 8,550,279,993 7,008,384,719 
| na ane os 15,850,883 15,000,127 5.7 7,970,907 16,012,425 
Syracuse__--------------------- 8,809,489 10,555,470 —16.5 11,334,576 8,495,284 

Connecticut—Stamford__~--------- 13,328,387 9,878,929 +34.9 9,652,410 7.288.378 

New Jersey—Montclair_-----------. 606,239 584,494 + 3.7 382.944 627.228 
EE | a ee ee eer 32,125,555 35,219,067 — 8.8 32,257,121 37,283,272 
Northern New Jersey.--.....-.... 47,754,222 47,797,294 — 0.1 47,397,664 44,707,306 
Stes (25 CIG1OS) Binccnnncadmcnmne 5,913,946,547 6,420,255,503 — 7.9 8,805,178,648 7,219,273,616 








Week Ended Feb. 26 












































1949 1948 Inc. or 1947 1946 
$ $ Dec. % $ * 
Third Federal Reserve District—P hiladelphia— 

Pennsylvania—Altoona 850,143 909,187 6.5 1,311,978 923,458 
Bethlehem ate prices ee 1,172,723 473,522 147.7 980,303 680,083 
pet: e Giceniinns _ 1,245,517 1,028,189 + 33.3 1,039,690 744,631 

ancaster ae ae ; 2 2,613,486 1,968,892 32.7 3,718,408 2,669,438 
Philadelphia a —— ‘ 758,000,000 769,000,000 1.4 925,000,000 787,000,000 
Reading ss : . 2,681,518 2,280,736 17.6 2,725,289 3,575,631 
Scranton. nebecaaiiiie — 4,015,851 3,031,833 32.5 4,468,328 4,245,734 
Wilkes-Barre. ee , 2,211,772 2,094,838 5.6 2,685,910 2,404,107 
York ; -—~- P ve a ea 3,212,831 3,610,395 11.0 4,249,281 2,561,685 

Delaw are—-Wilmington iautiaat Seatascis 6,975,428 7,813,292 10.7 5,475,520 5,913,607 

New Jersey—Trenton x 6,659,620 7,961,084 16.2 6,010,517 5,336,900 
TOLal (32 -Sien) 789,648,889 800,171,968 10.7 957,665,224 816,055,274 
Fourth Federal Reserve District—Cleveland— 

Ohio | eee 5,768,073 6,361,815 9.3 7,214,752 4,833,866 
Cincinnati Derere echt ead com glottis 166,819,064 157,452,939 5.9 180,819,063 136,260,329 
Cleveland - 271,007,065 267,378,608 1.4 308,240,638 224,150,283 
Columbus_____ i : 30,357,100 28,196,500 - 79 25,023,200 22,456,500 
Mansfield____ __ ee : 4,250,581 3,720,777 + 14.2 3,454,573 2,381,773 
Youngstown = oe 6,312,293 5,094,431 + 23.9 4,706,568 3,522,387 

Pennsy] vania—Pittsburgh ‘ 286,180,653 255,484,870 + 12.0 302,206,200 239,959,290 
Total (7 cities)____________.____ 770,694,829 723,689,940 + 6.5 831,664,994 633,564,428 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 2,330,557 2,585,230 9.9 2,351,017 2,079,520 

Virginia = |g | car en 10,285,000 9,577,000 7.4 10,525,000 8,127,000 
Richmond__ Sa Aa “ 105,536,908 102,427,092 3.0 123,640,063 93,714,407 

South Carolina—Charleston os 2,711,392 2,708,340 0.1 3,352,262 2,766,495 

Maryland—Baltimore __- = = = 175,782,079 137,340,286 28.0 207,192,121 177,889,737 

District of Columbia—Washington_. 58,441,584 52,183,161 + 12.0 49,099,392 58,534,118 
Tore (6 Cities). .nc ecu = 355,087,520 306,821,129 15.7 396,159,855 343,111,277 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville____- . 14,746,371 14,184,720 4.0 15,063,673 13,112,685 

"i Nashville_- se ieiisaipea-oxiesck anne < = 56,187,692 53,901,042 4.2 57,321,801 49,523,316 

Georgia—Atlanta__. a as 240,000,000 220,400,000 8.9 223,700,000 177,900,000 
, Eee ie 3,495,892 2,857,442 + 22.3 3,698,093 3,423,009 
Macon-_-___ ---- - 3,555,608 2,762,323 28.7 3,173,614 2,221,755 

Florida- -Jacksonville 82,014,332 80,002,071 2.5 83,950,238 72,229,852 

Alabama—Birmingham . oe 83,781,435 73,501,191 + 14.0 93,815,538 65,704,749 
Mobile -==----- : 5,592,365 6,104,301 8.4 7,612,691 5,115,919 

Mississippi -Vicksburg______-—- P 314,070 368,312 14.7 373,221 375,251 

Louisiana—New Orleans : 7. 111,641,264 106,019,652 t+ 5.3 124,362,713 107,709,969 
py a! 601,329,029 560,101,054 7.4 613,071,582 497,316,505 
Seventh Federal Reserve District—Chicago— 

Michigan —Ann Arbor be abiaasintas 933,162 1,451,858 35.7 1,356,917 1,064,304 
Grand Rapids__-_-_- Seeeee ee a ae 8,658,626 9,293,478 6.8 9,924,193 7,500,834 
Lansing__ ~=-~~~~-~----~-~- # 4,330,093 4,142,684 4.5 5,849,518 4,945,382 

Indiana- Fort Wavrne........ 4,442,596 5,585,252 20.5 5,531,247 3,813,385 
Indianapolis Btiids ire win Geetats ees aia 43,966,000 41,875,000 + 5.0 47,947,000 41,369,000 
South Bend______ ith teecagaredicantice 5,542,431 4,933,948 + 12.3 5,086,329 4,180,143 
Terre Haute Patt eh oe aR ope +2,470,353 i t i 

Wisconsin—Milwaukee__ Saat : 46,927,865 51,460,813 8.8 71,851,425 46,322,273 

Iowa Cedar Rapids . . 2,952,172 3,233,582 8.7 4,104,291 3,606,646 
Des Moines pS are ie eedhcs Sete 22,659,826 25,279,779 10.4 27,096,600 22,995,243 
Sioux a ae oe tes 12,774,793 11,939,109 7.0 15,359,853 11,581,637 

Tllinois—-Bloomington__ d sd 946,004 $88,719 - 4.3 1,287,160 1,079,209 
Chicago_._ smpdie a <7 627,637,380 687,880,860 8.8 769,505,829 614,639,583 
Decatur_-_-—_- = 2 : 2,363,988 2,403,620 Ty 2,588,005 2,707,190 
Peoria mn :: 9,370,063 9,943,976 5.8 10,594,189 8,578,427 
Rockford : 3,933,880 4,574,368 14.0 4,565,688 3,399,285 
Springfield as 2 se 2,376,835 2,773,522 14.3 3,413,523 2,518,806 
weces (46 O106s) 23 ae 799,815,714 867,760,568 7.8 986,061,767 780,301,347 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis re en ee 232,800,000 207,200,000 12.4 133,600,000 20 

f 232, J 207,200, 2 233, R 5,000.00 

Kentucky—Louisville eae pei 153,854,920 100,915,294 32.6 109,462,120 89°789 ot 

Tennessee Memphis_ aie 80,420,939 75,654,897 6.3 96,107,128 62,812,492 

Illinois—Quincy________ 1,490,177 1,690,383 11.8 1,874,882 1,285,729 
mois (6 CUGS) = i 448,566,036 385,460,574 16.4 441,044,130 358,887,538 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth________________ 4,602,405 4,179,933 10.1 4,692,0 : 3 

ota—l ,602,405 .179,9: ; ,692,040 3,939,640 
ee <i aie 181,759,025 193,952,565 6.3 231,609,421 192,559 231 
au mh 77,338,406 72,421.462 6.8 79,878,745 : 5 062 

North Dakota—Fargo 5,689,605 4,542.23 25.3 5,671,619 "saan tas 

South Dakota ~Aberdeen 2,811,862 2,604,159 8.0 3,098,097 2.008.426 

Montana—Billings widuchanties 2,660,778 2,982,549 2.2 2,771,698 2'356.468 
Helena a : — 7,116,970 6,104,935 16.6 7,281,886 5.021.407 
@otal (7 C1408) «3 cee cn 281,979,051 286,787,633 | 335,003,506 266,236,002 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_______________. 450,000 624,691 28.0 411,57 : 7 

: 50, 24,65 28 979 342,09 
Hastings... 3 miieas 490,000 446,485 9.7 454,164 517 aoa 
Lincoln__-_ : ee ‘ x 5,604,989 5,187,224 8.2 7,019,911 6 079.268 
Omaha______- heat i 101,243,516 103,776,129 2.4 121,398,631 100,858,282 

Kansas—Topeka_______________ 7,790,493 5,118,868 452.2 5,927,934 4:375.048 
PLS Oe ai 9,492,059 8,551,287 9.9 10,081,747 10,193,070 

Missouri—Kansas City__. Bi ae 252,501,912 259,154,999 2.6 293,560,599 250.960.359 
St. Joseph____ * 5 ei epencaed 8,316,302 8,416,028 — 1.2 10,122,926 6,826,573 

Colorado—Colorado Springs____ 2,091,178 1,704,459 22.7 1,613,568 "542.713 
_ Fillancapseempsiadlatniataess Sadlatiaaca 1,845,343 1,354,729 +36.2 1,412,776 1,361.903 
weeet \Ci@ cities)... 389,735,792 394,334,919 1.2 452,003,835 382,057,017 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin. ene oS Oe ae eS 5,410,889 5,920,286 8.6 6,053,153 5,093,429 
Dallas_- --~- ee Sa i 218,763,549 200,422,000 9.2 215,503,000 132,566,000 
Fort Worth- = pee = _ 19,457,741 19,638,885 — 0.9 21,616,584 15,776,176 
Galveston. ne nm 4,781,000 4,666,000 2.5 4,889,000 3,455,000 
Wichita | SS a rae ae 3,388,065 2,942,316 + 15.1 3,034,379 1,932,431 

Louisiana—Shreveport_____________ 8,190,444 7,579,837 + 8.1 8,653,000 7,469,526 
OCG! CC CREE) woe be eee 259,991,688 241,169,324 7.8 259,749,116 166,292,562 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle ee a ee 97,512,275 94,903,618 t 2.7 105,751,278 90,188,118 
Yakima_ ~~~-~-----~------- ; 2,809,813 3,299,519 14.8 4,171,388 3,371,898 

Oregon—Portland Bp at metal as wat 106,085,585 119,851,096 —11.5 100,831,152 86,757,638 

Utah—Salt Lake City_. a RAS 42,914,479 40,657,319 + 5.6 47,960,874 32 059.482 

California—Long Beach______..__ 10,797,604 8,496,019 +27.1 9,894,882 10,102,216 
M8 as eg ss ts 8,188,517 6,614,869 + 23.8 7,889,011 7,167,203 
Ban Prencisce__............ 340,337,632 367,380,020 7.4 417,810,532 345,916,817 
IP Sto ee eee 8,572,732 9,296,249 8.8 10,693,251 10,317,838 
Santa Barbara______ PRESEN 3,683,457 2,885,895 + 27.6 3,358,124 2,958,763 
| tt SS i a ae 6,050,918 6,863,355 —11.8 6,485,127 5,914,039 
wR? 406 GIGS) cn coc cc icemne 626,953,012 660,347,959 - 5.1 714,845,619 594,754,012 

fecand Total (111 cities) ._.......... 11,672,689,039 12,103,876,691 — 3.6 15,339,961,800 12,551,688,137 

Cutsine NeW Ter. .... ce wncccccnens 5,965,048,611 5,907,532,005 0.9 6,789,681,807 5,543,303,418 


*Estimated. 
+Not 
¢Not 


included 
available. 


in totals, 






































46 (1046) 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Monday, March 7, 1949 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 











to the Secretary of the Treasury the buying rate for ceble transfers tn the different countries of the world. We 
give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 25, 1949 TO MARCH 3, 1949, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Mone 
Feb. 25 Feb. 26 Feb. 28 Mar. 1 Mar. 2 Mar. 3 

Argentina, peso— $ $ $ $ $ 3 

ee EE” PORNO. one eee eeeeemene .2977353 29773: .297733 .297733 .297733 

For ‘‘non-regular’’ preducts 251247 251247 .251247 .251247 .251247 

For certain industria! products .200000 200000 200000 .200000 200000 
Australia, pound ii 3.212150 Closed 3.212150 3.212313 3.212313 3.212313 
Belgium, franc 022845 022848 .022848 .022848 .022846 
Brazil, cruzeiro .054406 054406 .054406 .054406 054406 
Canada, dollar 

Official 1.000000 1.000000 1.000000 1.000000 1.000000 

Free 928750 928750 930468 932578 .931796 
Ceylon, rupee .301166 301166 .301166 301166 .301166 
Czechoslovakia, koruna .020060 .020060 020060 020060 .020060 
Denmark, krone iS .208535 208535 208535 208535 -208535 
England, pound sterling : 4.031171 Close 4.031250 4.031484 4.031484 4.031406 
France (Mctropolitan), franc— 

Official ‘ ‘ . 004671 .004671 .004671 .004671 .004671 

Free .003140 .003140 .003138 .003138 .003140° 
India, Dominion ot, rupec .301678 .301678 .301678 .301678 .301678 
Mexico, peso 143041 .142819 .142835 .142835 .142858 
Netherlands, guilder 375550 375569 375500 .375500 .375566 
Newfoundland, dolla: 

Official A Sie . 1.000009 1.000000 1.000000 1.000000 1.000000 

Free__- és .926250 926250 927916 930208 929375 
New Zealand, pound 3.991336 Closec 3.991336 3.991542 3.991542 3.991542 
Norway, krone .201589 .20158u .201580 201580 .201580 
Philippine Islands, pesc 496760 496960 .497140 497140 .497140 
Portugal, escudo .040321 .040325 .040325 .040325 .040328 
Straits Settlement, dollar .470833 470833 470833 .470833 .470833 
Sweden, krona .278228 .278228 278228 .278228 .278228 
Switzerland, franc .233629 .233629 233629 233629 .233629 
Union of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
Uruguay, peso____ ‘toe .658300* ¢ .658300*+ 658300" -658399" 4 .658300** 
Uruguay, peso .588223 .988223"* + 188223 .988223*7 588223*7 
Uruguay, peso - .561799 .561799** .961799 .561799 961799 

.531909* .331909*# .531909*F .531909 331909* + 


Uruguay, peso_______ ca P aioli 


*Nominal rate. tApplication depends upon type of merchandise. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increast (+) or 
decrease (—) since 

















Mar. 2, Feb. 23, Mar. 3, 
1949 1949 1948 
Assets— $ $ $ 
Gold certificates_____________ 22.428.434 + 2 + 1,287,264 
Redemption fund for F. R. 
a Seto tts Bas cad ask 616,934 254 — 21,274 
Total gold ctf. reserves_____ 23,045,268 252 1,265,990 
Geer Onen.............-... 357,785 2,535 —- 14,900 
Discounts and advances_____. 241,700 61,357 - 15,964 
Industrial loans_____________. 765 15 — 3,943 
U. 8S. Govt. securities: 
Bills ____- es cian 8,989,000 112,000 4,077,001 
Certificates ___ _... 6,428,769 323,000 + 2,124,244 
Notes ____- ‘ ae 347.050 32,000 1,427,550 
Bonds . dat etacnanmnaimcn: ree 54.035 + 4,146,557 
Total U. S. Govt. securities. 21,837.456 §21,035 766.250 
Total loans and securities__ 24.079.921 582.407 746,343 
Due from foreign banks : 19 46 
F. R. Notes of other banks__- 120.505 4.944 301 
Uncollected items eiicwan 2001.998 350.639 69,475 
Bank premises___ ; 32.179 56 660 
Other assets si gatic acts 7 168,857 5.875 16,563 
ween) assets..__........... 48,495.962 240.360 1,943,514 
Liabilities— ee eee en 
Federal Reserve notes_______- 23,523.823 3,688 510.545 
Deposits: 
Member bank—reserve acct. 19,684,468 + 243,608 2,132,928 
Uv. S. Treasurer gen. acct. 876,727 714,381 77,223 
Foreign .__- ape 750,317 51 + 172,045 
Other ___ Gaiediiewacn ceca 482,277 39,105 33,632 
Total deposits___- wince 28,700,700 431,617 2,261,382 
Deferred availability items____ 2.349.112 193.069 + 105,757 
Other liab., incl. accrued divs. 11,407 3,896 3,410 
Total liabilities_._._.c..__.... 47.678,131 246,132 1,853,184 
Capital Accounts— - 
Capital paid in-_____________ 203,480 141 ' 5.963 
‘Surplus (Section 7) __ ——— 466,711 18,522 
Surplus (Section 13b) - 37,543 
Other capital accounts eae 120,097 5.631 65,845 


Total liabilities & cap. accts. 48.495.962 240,360 1,943,514 
Ratio of gold certificate re- : 
serves, to deposit and F. R. 


note liabilities combined_ 50.9 0.5 0.9 
Contingent liability on bills 

purchased for foreign cor- 

BOGRONMONUG 22 incu ene 3.705 197 1,231 
Commitments to make indus- 

0 Se ee 1.631 12 6,321 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Feb. 23: Increases of $220,000,000 in demand de- 
posits adjusted and $175,000,000 in borrowings, and a 
decrease of $389,000,000 in demand deposits credited to 
domestic banks. 

Commercial, industrial, and agricultural loans de- 
creased $13,000,000 each in Chicago and in the San 
Francisco District, $11,000,000 in the St. Louis District, 
and $43,000,000 at all reporting member banks, and in- 
creased $11,000,000 in New York City and $10,000,000 
in the Philadelphia District. Loans to brokers and 
dealers for purchasing or carrying United States Gov- 
ernment securities decreased $49,000,000. 

Treasury bills decreased $18,000,000. 


Holdings ot 


Holdings of Treasury certificates of indebtedness de- 
creased $20,000,000 in the Boston District, $17,000,000 in 
New York City, $15,000,000 in the Kansas City District, 
and $58,000,000 at all reporting member banks. 

Demand deposits adjusted increased $174,000,000 in 
New York City, $57,000,000 in the Cleveland District, 
$31,000,000 in the Chicago District, and $28,000,000 in 
the Philadelphia District, and decreased $62,000,000 in 
the San Francisco District and $25,000,000 in the St. 
Louis District. United States Government deposits in- 
creased $88,000,000. Demand deposits credited to do- 
mestic banks decreased in all districts. 

Borrowings increased $57,000,000 in the Chicago Dis- 
trict, $52,000,000 in New York City, $22,000,000 jin the 
Philadelphia District, and $175,000,000 at all reporting 
member banks. 

A summary of the assets and liabilities of reporting 


member banks follows: 
Inc. (+) or 


Dec. (—) Since 
Feb. 23, Feb. 16, Feb. 25, 
1949 1949 1948 
Assets— (in millions of dollars) 
Loans and Investments—total___.--_____. 61 946 45 9.413 
DRS GG -. . canocedawennennennundice 24.865 24 1,255 
a IG is riccnrn tact etek eect ce seco eee 25,157 25 1,397 
Commercial, industrial, and agricultural 
BUN soar cata eastside akidea ark remeenediec 15,222 4 550 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations_____. 673 49 141 
(Ger BOOUTICINE ..2u.2 665-62. ncsn 423 13 21 
Other loans for purchasing or carrying: 
U. S. Government obligations____-_- 189 1 105 
NO SOBRNITIOE o6002 50.5 cccccue 454 10 26 
| a en 1,086 1 508 
OE neers 261 107 8 
NN ND ir enemas ee 3,849 13 300 
U. 8S. Government securities—total____-_-- 32,814 76 3,467 
TMSESUTY Gilibnonccsss.- ‘ * 1,780 3 376 
Treasury certificates of indebtedness 5,036 58 1,921 
Treasury notes........... Sit cts tick sas orc 1,022 10 1,577 
ee eee : 24,976 ; 10 - 3,435 
I cig sleeves 4,267 7 101 
Reserve with Federal Reserve Banks___-_- 14,271 99 1,975 
ee Ee WENN Satan dae meee cicma wane 817 : 69 : 2 
Balances with domestic banks_-_-__------- 2,089 - 7 198 
Liabilities— 
Demand deposits adjusted__-_----------~-- 46,299 + 220 1,260 
Time deposits, except Government--__---- 15,063 9 335 
U. S. Government deposits___-_-_-------. 1,903 838 901 
Interbank demand deposits: 
EE TINE aoc cecacn tite rtnin ens eased enmrmnenes 8,246 - 389 — 6578 
Se aa a ee 1,439 11 71 
RD. cixttdiicetiemmiccnccannduonnss 293 175 35 
Debits to demand deposit accounts, except (Revised figures 
interbank and U. S. Govt. accounts, previous week 


GREE. WEEE cctsccinbonciizancsusgquennnn 17,642 20,852) 
“Feb. 16 figures revised (San Francisco District). 
+Begiuning June 30, 1948, individual loan items are reported gross, 
i.e., before deduction of valuation reserves, instead of net as previously 
reported. Year-ago figures have been adjusted to a gross basis. 





Redemption Calls and Sinking Funds 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date Page 
Aroostook Valley RR., 1st & ref. mtge. 412s, due 1961_Apr 12 598 
Atlantic Coast Fisheries Co. 
4/2° gen. mtge. & collat. trust conv. bds., due 1958 Mar 15 
Hoe (R.) & Co,, Ine.. class B. stock___~._- SS 603 
Monon Coal Co., 1st mtge., 5 income bonds, due 1955_Mar 25 . 


PARTIAL REDEMPTION 


Company and Issue— Date Page 


Celanese Corp. of America, 3‘7 debentures, due 1965 Apr 1 
Cleveland Union Terminals Co. 

lst mortgage 542% bonds, series A____----- -<-epe 3 3 

lst mortgage 5% gold bonds, series B_-- Apr 1 3 
Cochran Foil Co., Inc., 5’, preferred stock Apr 1 
Goldblatt Bros., Inc., $2.50 convertible preferred stock-Apr 1 
Harris-Seybold-Potter Co., 34’, debentures, due 1960 __Apr 1 
Indiana Gas & Water Co., Inc., Ist mtge. 348s, due 1970-Apr 1 
Kansas-Nebraska Natural Gas Co 

lst mortgage, 3°%2s due 1965 Apr 1 804 
Lake Placid Co., 2nd mtge. 3%. bonds, due 1972 May 1 
Oregon-Washington RR. & Navigation Co 

Refunding mortgage 3’, bonds, series A, due 1960__Apr 1 807 
Rio de Janeiro Tramway, Light & Power Co., Lid.-— 

5% 50-year mortgage, bonds and obligations de cinq 

cents francs 5%__- ae -Apr 1 607 


St. Joseph Light & Power Co. lst mtge. 2°ss, due 1976_Apr 1 
United Gas Corp 


lst mtge. and collat. trust, 23, bonds, due 1967 Apr 1 


ENTIRE ISSUE CALLED 
Company and Issue— Date Page 
Appalachian Power Co., 6% debs., series A, due 2024--_July 1 12410 
Citizens Independent Telephone Co 


lst mortgage 4%% bonds, series A, due 1961 _Mar 28 600 
Eason Oil Co., $1.50 conv. preferred stock Mar 351 
5000 East End Avenue Building Corp 

Ist mortgage and general mortgage bonds Apr 15 


Helvetia Coal Mining Co., Ist mtge. bonds, due 1958__Apr 1 
La Cooperative Federee de Quebec— 


2% -312% bonds, due 1949-1964_______________.._____ Apr 1 12226 
Ohio Power Co., 6% debenture bonds, due 2024-_--Jun 1 §1591 
Southern New England Ice Co., Inc 

lst mortgage 4!2s, due 1967 Apr 1 
Tennessee Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951_-..___.._.________ Any time 71260 


*Anncuncement in this issue. tVol. 166. §Vol. 167. Vol. 168. 





Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 
March 2: 


Shares STOCKS $ per share 
1 Boston Athenaeum ($200 par? 225 


100 Bigelow & Dowse Co., common ($25 paz 201% 


DIVIDENDS ie 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holders 
Share Payable of Rec. 


Name of Company 


Acme Glove Works, Ltd 25c 4- 1 3-15 
Aerovox Corp. com. iquar.) 12! 2¢ 3-15 3- 5 

6%, ccnv, pfd. tquar.) 37h 2¢ 4- 1 3-15 
Aetna Casualty & Surety ‘quar.) 62! oc in 2 j- 4 
Actna Life Insurance Co 50« 4- 1 3- 4 
Agriculiural Insurance Co 75e 40 } 3-15 
Aldens, Inec., common (quar.) 37420 4- 1] 3-10 

4',°, preferred ‘quar.) $1.06', 4. } 3-10 
Allen Electric & Equipment (quar.) 2'.¢ 4- } 3-19 
American Dairies, Inc., common 25¢ 3-15 I- 8 

7 preferred ‘quar.) St.7 3-31 3-22 
American Druggists Fire Insurance C 

Annual s 0 3- 1 -15 
American Express Co. ‘quar.) 31.50 4- 1 18 
American Factors, Ltd 30 3-15 9-98 
American General Insurance Co Hou t 

Texas) iquar.) 25¢ 12 3- 2 

Stock dividend 20 3-12 2-25 
American Hair & Felt Co 

Common ‘quar,) 30¢ 4- 1 3-21 

$6 2nd preferred (quar.) $1.50 4- ] 3-21 
American Hard Rubber Co., common 25 3-31 3-16 

1% preferred (quar.) $1.75 3-31 3-16 
American Hoist & Derrick Co. ‘quar. 50c¢ 3-10 3- 1 
American Lecker Co., class A ‘quar.) 10c 3- 8 2-28 
American Manufacturing Co 25¢ 4- 1] 3- 9 
American Metal Produc Co 25 3-30 3-16 
American Optical Co. (quar.) 50. 4a 3 3-15 
Applied Arts Corp 10¢ S494 3-10 
Aro Equipment Corp., 4'2% wvfd. tquar.) 56'4c 3- 1 2-18 
Ashdown ‘J. H.) Hardware Co., Ltd 

Class A (quar.) 15x 4- 1 3-10 
Atlantic Oil Corp. 10c¢ 3-10 2-21 
Atlantic Refining Co., 3.75’7 pfd. B ‘quar.: 93° 4c 5- 2 4-5 

4’. preferred A (quar.) $1 5- 2 4- 5 
Atlas Press Co, (quar.) lic 3-10 3- 5 
Auto Finance (North Carolina} 

Common (tquar.) tae 37! 2c 4- 1 3-21 
Auiomobile Insurance Co. ‘Hartford: (quur.) 25c 4- 1 B- 4 

512’, preferred (quar.) 6B sc 4- 1 3-21 
Avon Allied Products, Inc., 4'. pfd. (quar.) 50c 4-- 1 3-15 
Axclson Manufacturing Co, ‘quur.) 20¢ 3-31 3-15 
B/G Foods, Inc. (quar.) 25c 3-10 36 7 
Baldwin Company (quar.) 37'2c 3-25 3-10 
Baltimore Porcelain Steel Corp 

ye preferred (quar.) B° 4c 4- 1 3- 8 

q< preferred (quar.) Bac q- 1 6-14 

ib preferred (quar.) Bsc 10- 1 9- 3 

7’, preferred (quar.) Biic 1-2-50 12-13 
Baumann ‘Ludwig) & Company ‘auar.) 25c 3-31 3-18 
Bangor & Aroostook RR. Co. 

5“, preferred (quar.) $1.25 4- 1 -8 
Bank Building & Equipment Corp. tquar.) l2tec 3-15 3- 4 

Extra 12'2c 3-15 3- 4 
Bankers Trust Co. (N. Y.) (‘quar.) 45c 4-15 3-18 
Bastian-Blessing Co. 75e 4- 1 3-15 
Beatrice Foods Co., common quar.) 50c 4- 1 3-14 

338% convertible preferred (quar.) 844 8¢ 4- 1 3-14 
Beatty Bros., Ltd. (quar.) ~735Cc 4-1 3-15 
Bloch Bros. Tobacco Co. (quar.) $1.50 3-31 3-15 
Boeing Airplane Co. $1 3-29 3-15 
Bohack ‘H. C.) Company, Inc. 

5'2% prior pfd. (quar.) $1.37!2 4-1 3-15 
Bohn Aluminum & Brass Cory 25c 4- 1 3-15 
Book of the Month Club (quar.) 25¢ 4- 1 3-17 
Brazilian Traction, Light & Power, Ltd 

6‘: preferred (quar.) $1.50 4- 1 -15 
Bridgeport Brass Co., common 15¢ 3-31 3-14 

512°, convertible preferred (quar.) $1.37'2 3-31 3-14 
Briggs Manufacturing Co. : 50c 3-31 3-15 
Brighton Mills, Inc.— 

$3 dividend pref. (annual) $3 3- 1 2-23 
Brillo Manufacturing Co., com. (increased 33¢ 4- 1 3-15 

Class A quar.) ae ‘ ‘ ‘ 50c 4-1 3-15 
Bristol Brass Corp. (quar.) 30¢ 3-15 2-28 
British-America Assurance Co.— 

Increased s-a noe ; - $$1.83 4- 1 3-25 
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Felt & Tarrant Mfg. Co. ‘quar.) P 


35¢ 


3-24 


6G‘. preferred (accum.) 


Tee lm 

Volume’ 169 “Number 4783 

Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable — 

EBritish-Columbia Electric, Ltd.— Ferro Enamel Corp. ‘tquar.) 35¢€ 3-25 3-10 Marchant Calculating Machine Co. ‘quar.) 50c 4-1 -31 
4‘, preferred (quar.) ene '$1 4- 1 Ferry Cup & Set Screw. 30¢ 3-15 3- 5 Marconi International Marine Communica- - 
4°4% preferred (quar.) ‘ *$1.19 4-'j Field (Marshall) & Ccompany— 3 tions Co., Ltd., ordinary (final) ad ne 3-23 
New 4%4% preferred (initial) i64c én .4 4a preferred (quar.)} $1.06'4 31 3-15 Marlin-Rockwell Corp. $1 4- 1 3-33 

British Columbia Power Corp., Ltda. Field & Stream Publishing Co, ‘quar.) 20c¢ 15 se Maritime Telegraph & Telephone Co., Ltd. i 
Class A (quar.) '40c 4-15 $33 First Guardian Securities Corp.- : Common 20c 4-15 1 

Brown-Durrell Co., common (quzr.) 15¢ 4- 1 3-15 _5‘e convertible preferred (quar.) 31h 4c ae" 9 3-31 7‘e preferred «quar.) ; 17!2c 4-15 21 
5‘, preferred (quar.) $1.25 e 4 3-15 Fitzsimmons Stores, Lid. 6‘c¢ Ist pid. quar.) $1.50 i- 1 5-20 Mershall Field & Co. (see Field Marshall) , 

Brown-Forman Distillers, common quar.) 20c 4- 1 3-16 6‘e Ast preferred (quar.) $1.50 9- 1 8-20 Marven’s, Ltd., 5°, preferred ‘quar.) $1.25 ie 3 3-15 
$4 preferred (quar.). $1 as 4 3-16 6% Ist preterred (quar) $1.50 12- 1 11-20 Maryland Drydock Co., common quar.) 3l'ac 4- 1 3-15 
4’, junior preierred (quar.) 10c ae | 3.16 Foothills Oil & Gas Co., Ltd. t1242c 4- 1 3-18 442° preferred ‘«quar.) $1.12%2 4- 1 3-15 

Bruce (E. L.) Company, common 50c 3-31 3-11 Foster-Wheeler Corp. 25¢ 3 3-15 Mastic Asphalt Corp. 10¢ 3-15 3- 1 
3%4’. preferred (quar.) 93°4¢ 3-31 3431 Frankfort Kentucky Natural Gas McCord Corp., $2.50 pid, (quar.) 621se 3-30 3-16 

Building Products, Ltd. ‘quar.) :40¢ ts 3 3-10 Reduced quarterly $1 3-15 2- } McDonnell Aircraft, 6%. preferred (quar.) $1 50 4- 1 3-25 

Bulova Watch Co. (quar.) 75¢ 3-30 3-15 Froedtert Grain & Maliing McGraw-Hill Publishing Co., Inc. 25¢ 3-14 3- 8 

Burd Pi:ton Ring Co. ‘quar.) 15¢ 3-19 3-10 Common ‘increased quarterly) 20¢ 6-30 4-15 McKinney Mfg. Co. 4c 4- 1 3-16 

Burgess Battery Co. 50¢ 3-15 1s § _ $2.20 preferred (quar.) 55¢ 4-350 4-15 Merck & Company, common quar.) 75c a. 7 3-14 

Cable & Wireless (Holamg), Ltd., pret ts-ay 244% 4-28 3-11 Frontier Power Co. quar.) 20e0«63-1E 3 2 $3.50 preferred quar.) 87lsc 4 3-14 

California Ink Co., Inc. quar.) ae? 75¢ 3-2] 3-11 Gariinckel (Julius) & Co., Inc. Metropolitan Building Co. (quar.) " 30¢ 4. 4 3.94 

Camden Refrigerating & Terminals Co. Commen ‘¢quar.) S71 2¢ 3-31 3-15 Metropolitan Paving Brick Co. 10¢ 3-31 3- 9 
5‘c preferred (s-a) $2.50 3-31 3-18 Sie‘r preferred ‘quar.) 3435C 3-31 3-15 Meyer-Blanke Company ‘quar.) 30¢ 3-11 3. 4 

Canada Flooring Co., Ltd., $1 pfd. A ‘quar.) $25c 3- 1 2-15 4). preferred tquar.) 28) 8c 3-31 3-15 Extra 2 10¢ 3-11 3- 4 

Canada Iron Foundries, Ltd., common '40c 4-15 3-3] General American Investors, common 10c 4- 1 3-18 Miami Bridge Co., common quar.) 37! i 3-31 3-15 
6‘s non-cum. preferred (s-a! $30¢ 4-15 3-31 _ $4.50 pleierred * quar.) $1.12!2 ee 3-18 Extra ” te 3-31 3-15 

Canada Packers, Ltd., class A p79e0 4 LB General Cable Corp., common 2c 60S 2 3-25 Common ‘quar.) ize = 6-30 6-15 
Class B : t25¢ 4a4 a. 4 4‘, 1st preferred ‘quar.). $1 4- 1 3-25 Mid-States Equipment Co. F ; or 

Canadi.:n Bronze Co., Lid., common 31le 5- 2 4-11 4’o conv. 2nd pid, (quar.) 50c - 2 3-25 i‘ convertible preierred ‘initial quar.) S'4€ 4- 1 3-15 
5’. preferred (quar.) $1.25 5- 2 4-11 General Controls Co., Common (quar.) 25¢ a- i 3-15 Midwesi Rubber Reclaiming ‘ : 

Canadian Canners, Ltd., common quar.) Zl 4c Qo 4 3-10 6 preferred (quar.) 37h 26 4- 1 3-15 4'2’, preferred tquar.) Tit —s 3-14 
5‘) Ist preferred ‘quar.) 25¢ 4- 1 3-10 General Electric Co. 50c 4-25 3-18 Mission Appliance Corp. quar.) 13 3-24 3- 7 

Participating a t5¢ ae4 3-10 ‘General Insirument Corp, (reduced) 15¢ 4- 2 3-16 Mohawk Petroleum Corp, ‘quar.) 20 if “LE 
60c non cum. convertible preferred ‘quar.) 15c 4- ] 3-10 General Mills, Inc., 5‘, pfd. (quar.) $1.25 4-1 3-10 Extra ' se 1 ey 
Participating '10¢ a) 4 3-10 General Paint Corp. $1 pfd. ‘quar.) 25c 4- 1 3-15 Monroe Auto Equipment Co. . , 

Canadian Industries, Ltd., common t1742¢ 4-30 3-31 _ $1 conv. 2nd pid. quar.) 73C 4- 1 3-15 5’‘e preferred tquar.) 62'2¢ 4- 1 3-18 
7‘. preferred (quar.) —~ i$1.75 4-14 3-15 General Realty & Utilities Corp. ‘s-a) 15¢ 3-31 3-18 Montgomery Ward & Co., common quer.) 50c 4-1 3-14 

Canadian Westinghouse Co., Ltd. tquar.) £50c 4- 1 3-15 General Reiractories Co. ‘quar.) 50c 3-29 3- 8 Class A (quar.) . $1.75 4- } 3-14 

Capita! City Products ‘quar.) 12!2¢ 3-14 3- 7 General Telephone Corp. (quar) 50¢ 3-31 3-14 Montreal Locomotive Works, Ltd. ‘quar.) 306 é- 3 3- 9 

Capital Transit Co. ‘ 50c ‘= 4 3-10 General Time Instruments Corp. Moore Drop Forging common ‘quant ‘i 15e 4- 1 3-1: 

Capitol Records, Inc. Common ‘quar.). 40c 4-1 3-14 4%4‘, convertible preferred eden : 593. a 1 iho 
$2.60 convertible preferred ‘quar.) 65¢ 4- 1 15 ete preferred ‘quar. )- $1.06 44 4- 1 3-14 Motorola, Inc. ‘quar.) , 25¢ $-15 3-38 

Carolina Telephone & Telegraph Co. quar.) $2 ie 24 General Tire & Rubber, 314‘. pfd. ‘quar.) 8llac 3-31 3-21 Murphy Peint Co., Ltd (quar,) 20¢ 3-31 3-14 

Carrerus, Ltd.— 3%4‘) preferred quar.) 93% 4 3-31 3-21 Murray Corp. of America common quer.) 40¢ 3-22 sia 
Americun deposit receipts for class A _tla'e preferred (quar.) $1.06 V4 3-31 3-21 4’, preferred «quar.)_ oii 50c 4-1 3-] 

(interim) 48445¢ 5.8 1-25 Glens Falls _Tinsurance Co. ‘quar. $1.06'%4 4- 1 3-14 Mutual Chemical Co. of America . 3-16 
Ameiican deposit receipts for Class B — bc age lang quar.) = “a 3- : 6’, preferred «quer.) $1.50 6-28 6-16 
(interim) 535¢ 3- 1 1-25 “ He eh Re : <oC 3-16 3- 6’ referred (quar.) 5 2 “15 

Cassidy's, Ltd., common tinitial) 15c¢ 4- 1 3- 3 Globe-Wernicke i‘. pfd. (quar.) $1.75 €- 3 3-18 6%, Seotenaad anaes $150 12-28 12-18 
7’. preferred ¢quar.) '$1.75 4-1 3- 3 Gclden State Co., Ltd. (quar.) - 25¢ 4-15 3-28 Mutual Investment Fund, Inc. 10¢ 4-30 3-32 

Cavalie: Apartments $2 3-10 2-28 Goodyear Tire & Rubber Co. of Canada, Lid. $1 7 3-10 Myers (F. E.) & Bros. Co. ‘quar.) 75¢ 3-98 3-15 

Celanese Corp of America, common 60c 3-31 3-11 Gornam Mig. Co, (irreg.) $1 3-15 3- 1 National Glass Co., com quai.) 121 5¢ 4- § “ a 
$4.75 1st preferred ‘quar.) $1.18%4 4-1 3-11 Great Britain & Canada Investment Corp. 6’, preferred (quar.) _ 1c 3-15 ie 
7‘ 2nd preferred tquar.) $1.75 4- 1 3-11 ti npeseeree pea $5.50 or 3 3- 4 National Grocers, Ltd common 15e 4- ? >a 

Central Hanover Bank & Trust Co, quar.) a +1 | 6B ee ee oe tee.) —- 2 28% $1.50 pref. (quar) —— in o.oo 

Central Mlinois Electric & Gas, com. «quar.) 321.¢ as 4 3-18 Great Lakes Paper Co., Ltd., common 40c 3-3 3- 7 Nutional Pressure Cookcr Co, +quar.) 37 lec 3.31 i 
4.10’, preferred series A «quar.) $1.02'2 4-1 3-18 Class A preferred ‘quar.) 62%2ce = 3-31 3-7 National Screw & Mfg. Co, ‘quar.)_ ‘as xt 2s 
4.10’. preferred series B (quar.) $1.02'2 4-1 3-18 ines B pretctyed (quer.) 30e 3-31 3- 7 ~~ National Steel Corp. increased). 9128 3:44. 4 

Chemic..!1 Bank & Trust Co. (N. Y.) ‘quar.) 45c 4- 1 3-15 Great West Felt Co., Ltd., com. 30c . a 3-21 Nitional Tea Co. 4!4% pfd. tquar.) 53 lec 5-15 : . 

Chesapcake & Ohio Ry., common ‘tquar.) 75e¢ 4- 1 3-11 pga — 7 2 e+ 3.8% preferred quar.) il 471. 5-15 5- 3 
332’. convertible preferred ‘quar. 87} 2¢ Se j 4- & ae sar igh pret. cage 12'2€ <> 1 3-21 National Union Fire Insurance Co, ¢+Pitts- — = ile: 

Chesterville Mines. Ltd. a 5-16 4-30 Green (D.) Company 40c 3-15 3- 4 burgh) ‘quar.) ‘ eae ud 35¢ 3-9] 1 

Chicago Dock & Canal Co. quar.) $1 3. 1 2-23 ee tage Co. se art em = 4-1 ie New England Gas & Electric Association a ie “ 
Extr: $2 3- 1 2-23 ia mniitan Pia gap Li ies sateen Nig soe 4'2% convertible preferred ‘cuar.) $1.12'% d= 3 3-15 

Chicago Towel Co., common tirreg.}! $1.25 3-25 3-10 spear ote atop os ~ a 6- 1 5-10 New Jersey Power & Light 4%, pid (quar. “$1 4- 1 ; 
7's preferred (quar.) $1.75 3-95 3-10 Hamilton Manufacturing Co. (quar.) 25¢ 3-31 3-21 New Loudon Northern RR. Co caine ) : $1 7 a 1 ae 

Childs Company, $5.50 preferred ‘quar.) $1.37%2 3-31 3-14 HaGne (oe. *-) Camnpeny - S00 5-13 i : New York Trust Co. (quar.) te , $1 ‘ 1 3-11 

Circle Theater Co. tirreg.) $1 3-14 3. 7 Hanson-Van Winkle Munning Co. 25¢ 3-31 3-15 New York Water Service Corp. $1 z : 3-99 

City Auto Stamping Co. (increased) 40c 3-15 3- 9 Hatris-Seybold so A ppeeatcan aEe 3-31 3-18 New Yorker Magazine, Inc. tinitial) 25¢ 3-10 y tay 

Cleveland Bui'ders Supply 50c 4- 1 3-21 Be pk ee ae eee = . “2 = 3 3-38 Nicholson File Co. ‘quar.) 30¢ be 1 3-18 

Cleveland Quarries Co, (quar.: 371. 3-14 tg aces Gas, 4'4'. preferred (quar.) $1.1242 4-14 3-31 Extra _ 0c oe 3-18 

Cleveland Worsted Mills tquar.) “ones $2 3-18 3- 8 abe hispen = Ban rat 0c 3- 8 2-28 Noblitt-Sparks Industries, Inc. 40 3-31 3-14 

Clopay Corp., class A oun $4 4-11 3-30 = wy a ~~ hlics z 20¢ 3-11 3- 4 Noith American Refractories Co. ‘quar.) 15¢ $215 An & 

Coust Counties Gas & Electric Co. aa inte ei piece 9 aa wae a3 , Nerthland Greyhound Lines- bey : 

P 4'c marae iy fe ee 25¢ 3-31 3-21 m4 yp pd accum. ba Li a 3%4%, preferred ‘quar.) 93%,¢ 4-1 3.99 

Commerciul Alcohols, Ltd., 8 pid. quar.) £10¢ 4-15 3-31 : pala gs eas ees et Ae i Northwestern Leather oO. (quar.) 2he K 2.14 

Commonwealth & Southern Corp. (‘Del.) waa igs J.) ee: Sane SHURE.) ‘ $e oa 3-14 Northwesicrn States hertiand Cokin 7 sittin _—_ 
$6 preierred ‘accum.) $1.50 4-1 3-11 PIR sos ad 7. ic Ps. nal i vi ce ae Quarierly 50c 80 4-1 3-22 

Consolidated Paper Co. 25¢ 6- 1 5-21 Hers? ss Pvt ole _— al eur 7 + Oceanic Oil Co., com. tresumed) 5c 4- 3 3-15 

Consolidated Press, Ltd., class A (quar.) 164 4¢ 4- 1 3-15 Hi - aaa te ie : — 3-31 3-21 Common 5c 10- 1 9-15 

Continental Baking Co., common (quar.) 25¢ 4- 1 3-11 60 tay gg tome ‘eae oie ie oo Ohio Brass Co., class A tincreased) $1.25 3-24 3- 8 
$5.50 preferred ‘quar.) $1.37 2 4-1 3-11* Sinaia ae Rs. Re pam pe ie es Class B  ‘inereased) $1.25 3.9 é 

Continental Copper & Steel Industries, Inc. ascent a Rl on “ ane ovens) Zo aa tee Ohio Finance Co., com. (quar.) 4 ag = 2 
Reduced , 15¢ 3-31 3-) Win Mic C ; oi we iA i if 4'2') preferred ‘quar.) $1.12 re -15 

Continental Foundry & Machine, common 40c 4- 1 t+ ogee ben} oO, cecal taal Ry 3-31 S-t8 5% praterted (ater) ‘sian 4- ; 3-15 
5’o preferred (quar.) $1.25 4- 1 3-19 Huttie adr D ne ll “oe 5 tity 3-19 Omnibus Corp., 8’e pftd. ‘quar.) $2 ha. 3-18 

Crane Company ‘quar.) 40¢ 3-21 3-10 Ide :” easeaan t c e® = = 3-1) 4 : Oneida, Ltd., com. ‘quar.) 31'4c 3-15 - 3 

Creameries of America, Inc. ‘tquar.) 25c 3-31 3-10 Hlinois Goa ss he Folens Cc Mad 50¢ 3-31 3-12 6‘, preferred (quar.) Jloe 3-15 & 3 

Crown Cork & Seal Co., Ltd. tquar.) 50c 5-16 4-15 Wis.) sa sa Rn a O; (AESUISOR, * . Ottawa Electric Railway Co. tquar.) (25¢ ae 1 3a 8 

Culver Corp. (s-a) : ; 10c 5-16 5- 6 Incorpor: Ps fay A ono ssa bsnaiaad $3 Ss 3-15 Ox Fibre Brush Co., Ine. $1.25 9.1% 3- 7 
Stock dividend 4% 3-31 3-15 Indu aly ats n ao , er (eu: gare £-29 3-30 Paauhau Sugar Plantation 15¢ 3-15 3- 1 

Curtis Publishing Co., $4 prior pfd. textra) $1 4- 1 3- 4 Ini: we p eee = . ‘“— tert ead PS ee 3-15 P:cific American Investors, Inc. 

Curtiss-Wright, common 25¢ 3-18 3-7 ites Widine Lik deans 3 20e 3-31 3-18 $1.50 pref. (quar. 37 lac 4-1 iS 
Class A (quar.) 50¢ 3-18 3- 7 er ll gee A “Ltd ona 3-31 3-15 Pacific Coast Aggregates Inc, quar.) be 3-24 -10 

Dani Corporation, common 25¢ 4-15 i § ee ps0 Mr teagan eg gene sete wie _ P:cific Gamble Robinson Co. ‘Seaitle) 2 

Stock dividend ‘¢4srds of a share for eae’ om - hea at ta ws aes Quartcrly Ion 2 yor 

; at toe Internation: e : 5c - 4] bye : out v- 0 2-23 

as each shire helc). ~- 3-15 3- 7 Een Mentaeeent macibs (quar.) tise pat th Pacific Intermountain Express Co. «quii'.) 25c¢ ie, 3-19 
334°, preferred A (‘quar.) 93° 4¢ 4-15 4-5 tnvestors Rovalty C wan desk) Pie aye: - Pacific Public Service Co. ‘quar.) 25¢ 3-98 3-1 

Davenport Hosiery Mills, Inc. 50c ae 3 322) il voyally ©O., Inc. (s-a on es : : Pacific Telephone & Telegraph Co., com $1.50 3-31 3-15 

Deecu Records ‘quar.) 12%2c 3-29 3-15 se a POT " : sy i= ge 6/ preferred (quar.) $1.5 -15 a 

Delaware Power & Light 4%, pid. ‘tquar.) $1 3-31 3-10 — Facey? * RA ~~ fd wank $1 = 3-21 2-28 Package achinery (quar.) <a 7 aa 
3.70". preferred (quar) ee $6 30 Looe Chl Ue sia 3-31 3-150 Pauge-Hersey Tubes, Ltd. ‘quar. 45¢ 4-1 3-25 

Delta Electric Co. «quar.) 15¢ 3-2) 3-10 "ae te Bay cs ses 7% €1].95 j Pantepec Cil Co. 1C. A.i— 

Denma: Tire & Rubber, common quar.) 5¢ 4- 1 3-20 6. Ist »referred _ ong z + 3 3-15 American shares (reduced) 45¢ 3-31 3-18 
5’, convertible preferred (quar.) 12%2c 4- 1 3-20 auakett ‘" Mte Co aed = = . 3-15 Piaraffine Companies, Inc., common 30¢ 3-28 3- 8 

Denver & Rio Grande Western RR. Co. a Gamer Oo. Ltd (quar.) i iy a 4%, preferred quar.) $1 4-15 4- } 
eager a $1 3-19 3- 9 Kelley Island Lime & Transportation Co. 25¢ 3-21 3-12 Patchogue-Plymouth Mills treduced) $1 oe ee 

at prefereed $5 3-15 3- 9 Kev ‘Cemenae $M O86 3-95 3-10 Peerless Casualty Co. «New Hampshire) 
roit Stee 5 (quar.) 50c¢ 3-15 2 =a, : ; ie eee ibs : reas oe, 5 

Sewey & pe oe Ghseent Oo. (quar. bw at 3. 4 a (Custodian Fund Series B-4 30¢ 3-15 2-28 p pe rnaroiontagget = f Oc 5- 2 “8 

Distillers Co.. Ltd. 2 Series S-1 68c 3-15 2-98 eninsular Telephone (‘quar.) 62 be 4- 1 ,-15 
American deposit receipts 11535¢ 3-3 9.99 cond eae tore —- Pa 3-10 3- 1 Pennsylve nia Glass Sund, com. ‘quar. 40¢ 4- 1 3-15 

Dixie Ice Cream ‘quar.’ 1215¢ 3- ] 2.9] Kirkland L: ee G Id Mi 1 * A ARE : = 3-31 Pe. 5’, preferred ‘quar.) $1.25 4- ] 3-15 

Dominion Foundries & Steel, Ltd. ‘quar.) t35c 4- ] 3-10 nu aes = “ — Cc ee ied la. (s-a) a( +" 4 3-31 Pennsylvania Power & Light 

Deminion Glass Co., Ltd., com. +quar.) 25¢c 4-15 3-29 3 “cn Cc to = —" 10¢ 3-14 as. 4'2‘» preferred tquar.) $1.12! 4- 1 3-10 
%7‘o preferred (quar.)--.--- 35e¢ 4-15 3-29 : <i oil ~_ = 50¢ 4-1 3-18 Perfecti Stove C rs owe : Qo > 

Donnell & Mudge, Ltd., cluss A (quar. 25¢ 4-1 3-10 preferred (quar.) $1 4- 1 3-18 i ec cn itove 20. «quar.) 37h aC 3-31 3-13 
Sg ale ; ; Pepe Bo Kress (S. H.) & Company ‘qua?.) 50c 6- 1 A-10 Petrol Oil & Gas Co., Lid J 3-30 3-15 

Douglas & Lomason Co. 25c 3-29 7-18 re. 4 : : 

Draper Corporation . ; $1 tig  § aaah. a hl pid A (quar.) ba? is 3-29 2-23 Philadelphia Dairy Products Co., Inc. 

Du Mont ‘Alan B.) Laboracories, Inc. aly % preferred A leuar.) $1.12). ae cae gp ee agg eel ee 7" - a 7 $+ 
5% preferred tquar.). 25¢ 4-1 3-15 4'.°, preferred “A (quar.) $1.12%3 12-28 12-21 hn —_ ai oe site cade - pak: — 

Dunhil] International Inc, (quar.) 25c¢c 3-29 3-22 Laclede Gas Light Co._- Be 4. 9 3-18 Apron age eel Ce. : ‘ 26¢ 3-21 3-10 

E ae : a ge 4 ebb: : - --- ‘ x ts gh Fairfax Corp., vtec. $2.25 3-25 2eUk 

Sam a ee eee.) 10¢ 3-250 3-15, Lang (John A.) Company ‘quar.)_...-- 25e 4-1 3-10  Pclaris Mining Co. 5¢ 3-960 3-14 
gle Oi ll Bet in Ing - ; oc 3-21 3-10 Lawrence Portland Cement Co. Poriland General Electric Co. +quur.) 45e 4-15 3-12 

ee Racing Association, Ine. . New common ‘initial quar.)--—-~- 25¢ 3-25 3-10 Potomac Electric Power 3.60’. pfd, quar.) 45¢ 4- 1 a 
ah: protested: (quai) ae 4. ais Lehigh Valley Coal Corp.— Power Corp. of Canada, Lid. 

7% sad sind 50c non-cum, 2nd preferred 50c 3-28 3-14 6‘. Ast pfd. ‘quar.) $1.50 4-15 3-18 

Eddy Paper Corp. tirreg.) $1 3-31 3-15 $3 non-cum. 1st preferred : $3 3-28 3-14 6% nen-cum, partic. pid. quar.) “T5C 4-15 3-18 

Edison ‘Thomas A.), Inc., class A 25c 3-10 3- 4 6’, non-cum,. convertible preferred $3 3-28 3-14 Pressed Stcel Car Co., Inc. 

Class B --- P , ‘ 25c¢ 3-10 3-~4 Lessings, Inc. ‘quar.)- , 5e¢ 3-10 3. 9 41.°, preferred A ‘quar.) 5btac 4- 1 3-16 

PS he entetel rwnt: ouen a 3-15 3-4 Lindsay Light & Chemical Co Progress Laundry Co 35¢ 3-15 + 5 
vases vo Sy al com, ennreneer one a 3-14 a lige (Gugr.) ....- ’ Me q<t4 3- 7 Public Service Co. of Indiana, com, tirreg.) 406 6- 1 5-16 
#14, preferred: (quar. $1.06% , 4 2-18 Lipe Rollway Corp., $1 conv. pfd. ‘quar.) 25c 3-31 3-15 3*2’o preferred (quar.) S7Tt2c b- 1 5-16 
#10’. preferred (quar.)_. $1.02» 3. 1 2-18 _Class A : , 12'2c 3-31 3-15 Public Service Co. of New Hampshire. ‘quar.) 45c 3-15 2-28 

Electric Auto-Lite Co.. 75c 4- 1 3-14 Lipton (Thomas J.), Inc., 6’, pfd. ‘quar.i 37 2c 4- 1 3-18 Publication Corp., com, voting (quar.) 50c 3-24 3-11 

Electrical Products Corp. (Calif.) ‘quar.) 25¢ a. 4 3-12 Locke Steel Chain Co. ‘tquar.) 40c 4 } 3-15 Cummon non-voting quar.) 50c 3-24 3-11 

Emporium Capwell Co., coinmon 50c 3-10 3. 3 Extra rica! ; ented ; 20¢ 4- 1 3-15 VA original ‘ppareeren quar.) $1.75 - 1 3-21 
7% preferred: (s-a) . $3.50 3-10 +3 Loew's (Marcus) Theatres, Ltd. $1 3-3) 1-10 7’+ Ast preferred tquar.) $1.75 3-15 3- 4 

Exolon Company (quur.) 25¢ 3-14 3. 4 Longhorn Portland Cement Co.— tit dl ee Eee a Light So pid. quar.) = 4-i9 4-1 

Farrell-Birmingham (irreg.). 25¢ 3-25 3.7 New $2.50 par tinitial)_. oe 35¢ 3-15 3. § urolator Produc 8, Inc, ‘quar,) 10. oe. y 3-31 

Feshion Frocks ‘quar.). 15¢c 3-3] 3-15 £ ndeeieniine lee a aes 2 Putnam (George) Fund. 15¢€ 4-20 3-3 

Daniitioss- Hubbas -Ga — = aren aunkenhelmer Company ‘irreg.). . 25e¢ 3-15 3- 5 Rapid Electrotype ‘quar.). 25c 3-15 a= 3 

, 50¢ 4- 1 3-15 Macfadden Publications, Inc., common 25c 4- 1 3-18 Raytheon Mtg. Co., $2.40 cony. pfd. ‘quar. 6O¢ 4- 1 3-19 

Federal Bake Shops Inc. tquar.) 15¢ 3-31 3-10 $1.50 participating ; pfs : aie Mig. Co., $2.40 cony. pid, ‘quar. 3-15 

° .50 participating preferred 25¢ 4- 1 3-18 Re:vding Tube Corp., class A (tquar.) 12! u¢ 4-1 3-15 

at ope ol aay sito Bhi 50 4 Mailman Corporation, Ltd. $25c 4-1 3-15 Reed-Prentice Corp, +irreg } 10¢ 3-11 3- 4 

ar. - oUCc -29 -]¢ ai p Je ‘ 5 i ar 4 i a , ty ’ 7 g ric 

Fae comvertile peelersed <quct.) ~~ 91.06% ti a Maine Central Be., 6% pid. tquat.) $1.50 4- 1 3-25 Republic Petroleum Co. «New Mexico) " oie 

Manitoba Sugar, 6%> preferred taccum.) "$3 4- 1 3-15 Initial quar, 121 2¢ “22 3-12 
$3 1G- 1 9-15 Riegel Paper Corp. ‘«quar.) OK 3-10 3- 1 
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Per When Holders Below we give the dividends announced in previous Per When Holders 

23 ~g _ ipl = = of “67 weeks and not yet paid. The list does not include divi- s tome of Comenny ae et — — 
iege extile Corp., com. (quar.) ‘ - 3- : ; naconda Copper Mining Co. oc Jn oo 
$4 preferred A iquat.) - Be OS dends announced this week, these being given in the Anse Vest Peudabia \auat.) 12%c «3-22 3- 4 

Rieke Metal Products (reduced quar.) 10c 3-30 3-15 preceding table. Anderson-Prichard Oil ‘quar.) 25C 3-31" 3-17 

River Raisin Paper Co. 10c 3-22 3- 7 Per When Holders Angio Canadian Oil Co., Ltd. (annual) - 2 t5c 4-13 3-21 

Robertson (P. L.) Mfg. Co., Ltd., com. $50c 4- 1 3-21 Name of Company Share Payable of Rec. Apex Smelting Co. (quar.) Se Stene sch 37%2€ 3-15 3- 1 
$2.50 preferred (quar.) $62 ¥2c 4-1 3-21 Abbott Laboratories (quar.) _-------------- 65c 4- 1 3- 9 Arcade Cotton Mills 

Robinson Cotton Mills, Ltd. $10c 5- 2 4-1 Extra : : 15¢ 4- 1 3- 9 ES RES SSS i EL $1 3-31 3-23 

Rochester Telephone Corp., com, iresumed) 20c = 3 3-15 Abitibi Power & Paper Co., Ltd.— Common (quar.) ___- ORR AM $1 6-30 6-23 
442% Ast pfd. series A (quar.) $1.12% 4-1 3-15 New common (initial) ________----___- fii t25c 4-1 3-1 Ce pestered 4am)... ~~ $3 6-30 6-23 

Rock of Ages Corp. ‘quar.) 25c 3-15 3-1 $1.50 preferred (quar.) aan _ 37%e 4- 1 3- 1 Argo Oil Corp. (quar.) P a as nee 20c 3-15 2-15 
Quarierly 25¢ 6-15 6- I $2.50 prior preferred (quar.) snoesace  2eanee 4- 1 a- 1 Arizona Edison Co., common (quar.) : 25c 3-15 a2 2 
Quarterly 25c 9-15 we Acadia-Atlantic Sugar Refineries, Ltd.— Oe rereeees heer) nn eee $1.25 a 4 3-15 
Quarierly 25¢ 12-15 iz 4 Class A partic. preferential (quar.)—~---- t25c 4- 1 3-10 ee. pene COURT.) 2. 6. nner een soe $1.25 7-1 6-15 

Ross Gear & Tool 30c¢ o~ 3 2-19 5% preferred (quar.) (yn Reta ee $1.25 3-15 2-21 Be mreterree (eee hq... <2 wee cnn $1.25 10- 1 9-15 
Exira 20c ae 2 2-19 Acme Electric Corp. (quar.) s Tec 3-15 3- 1 Arkansas Natural Gas, 6’o pid. (quar.) = 15c 3-31 3-15 

Russell (F. C.) Company, common 50c 4- 1 3-21 Acme Steel Co. ‘quar.) ? 3 " $1 B-a2 2-21 Arkansas Western Gas Co. (quar.) , 20c 3-31 3-135 
5% preferred (quar) $1.25 4-1 3-21 Adams (J. D.) Mfg. Co. «quar. )- oe 25c 3-30 3-15 Armco Steel Corp., com. (increased) (quar.) 6242c 3-15 2-15 

Russel] Industries, Ltd., ‘ Addressograph-Multigraph Corp. (quar.) 50c 4- 9 3-17 442% preferred (quar.) s ; $1.1242 4-15 3-15 
Common (increased quar.) +20¢ 3-31 3-10 Advance Aluminum Castings Corp. 12'c 3--8 3- i Armour & Company (IIl.) 

7% preferred ‘quar.) - $1.75 3-31 3-10 Aetna Ball & Roller Bearing Co., common_- 20c 3-15 2-24 $6 convertible preferred (quar.) he $1.50 4- 1 3-10 
Safety Car, Heating & Lighting Co. ‘quar.) 25¢ allt 3-11 5% convertible preierred (quar.)_------- 25c 3-15 2-24 Armstrong Cork Co. 

Saguenay Power Co., Ltd. Aetpa-Standard Engineering, coinimnon ES 25¢ 3-15 2-26 $3.75 preferred (quar.) 9334¢ 3-15 3- 1 
4%4‘> preferred quar.) ; $$1.06 4-1 3-1 5% preferred (quar.)_-------__- a $1.25 3-31 3-26 $4 preferred (quar.) ; $1 3-15 3- 1 

St. Helen’s Pulp & Paper ‘quar.) 15¢ 3- 4 2-26 Affiliated Gas Equipment, Inc.— Arnold Constable Corp. 12%2c 3-26 3-16 

Scott & Williams 50c 3-14 s- 5 Common (initial) . ‘ ¥ 22%e 4- 1 3-15 Asbestos Corp., Ltd. (quar.) $30c 3-31 3- of 

Scranton Electric Co., 3.35’, pfd. ‘quar.) 83%4c = 5 3-10 $3 convertible preterrea (initial) - 5ic 3-u 3-1 Ashland Oil & Refining, common quar.) ——~ 30c 3-15 2-28 

Seiberling Rubber, 5’, preferred A (quar.) $1.25 4- 1 3-15 Akron Canton & Youngstown RR. Co. $1.20 convertible preferred (quar.) —_ 30c 3-15 2-28 
442’, prior preferred (quar.) $1.13 4- 1 3-15 Common (s-a) --- Be ae 50c 4-1 3-15 Aspinook Corp. (ilitial) ein és 25c 3-15 2-15 

Selby Shoe Company quar.) 12%2¢ 3-13 3- 4 Extra .....-- OPS SE 50c 4- i 3-15 Associated Motion Picture Industries, Inc. 20c 3-15 2-21 

Shakespeare Company 20c 3- 4 2-23 RR eae $2.50 4- 1 3-15 Associated Spring Corp. quar.) 30c 3-10 3- 1 

Sidney Mining Co. 10¢ 3-31 3- 7 5% preferred (s-a). ee Seas $2.50 10-1 9-15 Atlantic City Electric Co. ‘quar.) 30c 4-15 3-23 

Skenandoa, Rayon, 5‘, preferred (quar.) $1.25 4- 1 3-15 Alabama Gas Corp., common (initial)_---- 30c 3-10 2-28 Atlantic Coast Line RR. ; eee $1 3-11 11 
5‘, class A (quar.) $1.25 od 3-15 Alabama Power Company— Atlantic Refining Co. (qvar.)—- e 50c 3-15 2-21 

Smith (A. O.) Corp. 40c 5- 2 4-3 aa5% greterrved (auiar.) .._....-......... $1.05 4- 1 3-18 Atlas Corporation ‘quar.) cae 40c 3-21 2-28 

Smith (T. L.) Co., 6% conv. pfd. ‘quar.) 15¢ 3- } 2-23 Alabama & Vicksburg Ry (s-a) . $3 4- 1 3- 8 Atlas Imperial Diesel Engine Co. 

Soss Manufacturing Co. (quar.) 25¢ 3-31 3-18 Alan Wood Steel—see Wood (Alan) Series A preferred (quar.) ee a 56'4c 3-31 3-16 

South Penn Oil Co. (quar.) 30¢ 3-30 3-16 Allegheny-Ludlum Steel, common (increased) 50c 3-31 3- 5 Atlas Powder Co». fetes 50¢ 3-10 2-24 

South Porto Rico Sugar, common $1 4- 1 3-14 $4.50 preferred (quar.) . $1.12% 3-15 3- 5 Auto Electric Service Co., Ltd., common ___ t10c 3-15 2-19 
8‘ preferred (quar.) 50c i 3-14 Allied Chemical & Dye Corp. ‘quar.) $1.50 3-19 3- 5 Class A ‘quar.) : ‘ ~ t12%c 3-15 2-19 

Southern Advance Bag & Paper Allied Laboratories, Inc. (quar.) ——- poe 25¢ 4-1 3-15 Automatic Fire Alarm ‘vei.) suc 3-10 3- 1 
New common (initial quar.) 25¢ 3-31 3 Allied Mills, Inc. (quar.)_—.----- aes ANC 3-11 3- 1 Automatic Steel Products, Inc. 10¢ 3-31 3-15 

Extra 1242c 3-31 3-16 Allied Products Corp. (quar.)——-- Aw : 40c 4- 1 3-14 Ayshire Collieries Corp. (quar.) “ 29¢ 4- 9 3-25 

Southern Canada Power Co., Ltd Allied Stores Corp., common (quar.)-~~-~~~ 75¢ 4-20 3-18 Babbitt (B. T.), Inc. (quar.) . 30¢ 4-1 3-10 
Common quar.) $30c 5-16 4-20 Allis-Chalmers Mfg. Co., common ‘quar.)_~~ 40c 3-31 3- 3¢ Babcock & Wilcox Co. $1 4- ] 3-11 
6‘) participating preferred (quar.) : $$1.50 4-15 3-18 Alpha Portland Cement (increased)__—___--~ 37 2c 3-10 2-15 Baldwin Locomotive Works (quar.) : 25¢ 4-30 4- 8 

Southern Fire Insurance Co. (Durham, Aluminum Co. of America, common of 50c 3-10 2-18 Bancroft (Joseph) & Sons ‘quar.) rn 25c 3-18 3- 3 
N. C.) (increased) ; 30c 3-29 3-22 $3.75 preferred (quar.)_-~---~- pictues 93%4c 4- 1 3-10 Bangor Hydro-Electric, common quar.) __~— 40c 4-20 4- 1 

Southern Oxygen Co., Inc. (quar.) : 50c 3-31 3-21 Aluminum Co. of Canada, Ltd.— 4%, preferred ‘quar.) ices & $1 4- 1 3-10 

Southern Railway Co.— 4% preferred (quayr.) F ai t25c 6- 1 5- 4 7‘: preferred (quar.) ‘ $1.75 4-1 3-10 
Mobile & Ohio stock trust ctfs. (s-a) $2 4- 1 3-15 Aluminum Gocds Mfg. Co. é : wien 20c 4-1 3-14° Barber (W. H.) Company ‘quar.) 25c 3-10 2-19 

Springer, Sturgeon Gola Mines, Ltd. $3e 4- 5 3-16 Aluminum Industries, Inc. a Eat a 15¢ 3-15 2-21 Barber-Ellis Co. of Canada, Ltd. (quar.)—___ t25c 3-15 2-28 

Springfield Fire & Marine Insurance Co.— American Aggregates, 5‘o pfd. (quar.)_——_~ $1.25 4-1 3-19 Extra _ $12%2c 3-15 2-28 
Quarterly . - 47 2c 4-1 3-15 American Agricultural Chemical Co. BE 75¢ 3-29 3-15 Barber Oil Corp. oes 50c 4-1 3-17 

Standard Factors Corp., common quar.) . 10c 3-31 3-25 American Bank Note, common. nf 40c 4- 1 3- 7* Barium Steel Corp. (stock divideua) 4 10%. 3-15 2-238 
75c preferred (quar.)_—~- - 18%4¢c 3-31 3-25 6‘. preferred (quar.) 75c 4- 1 3- 7* Basic Refractories, Inc. ‘increased) i2%ec 3-15 3- 1 

Standard Fruit & Steamship Corp. American Bemberg Corp., class A re 25c 4- 1 3-15 Bathurst Power & Paper, Ltd.— 
$3 participating preferred (quar.) 75¢ 4- 1 3-19 Class B . ee ‘ é = 25c 4- 1 3-15 RE i, een nn a en cee mniieoens 25c 4- 1 3-10 

Participating ‘ 25c 4- 1 3-19 Class C (initial). ok 25c 4- 1 3-15 I an cing aie tewreeesoirccmeniee 25c 7- 2 6-10 

Standard Paving & Materials, Ltd. _ $50c 4- 1 3- 1 Class D (initial) 25c 4- 1 3-15 St.00 prereiren. (quat.) .......-...--nsn 35c 4-1 3-10 

Stanley Works 60c 3-31 3- 4 American Can Co., 7‘> preferred ‘quar.)__-~ $1.75 4- 1 3-17* Siee preserree (ouer.) ..-......--nccuece 35c 7- 2 6-10 

Starrett «(L. S.) Company quar.) 75c 3-30 3-18 American Chain & Cakle Co.- Bausch & Lomb Optical, 4 pfd. quar.) $1 4- 1 3-15 

Steak-n-Shake quar.) 5c 4- 1 3-15 Common (increased quar.) sic elabaa aaa ath 40c 3-15 3- 5 Bayuk Cigars, Inc ; 37 ec 3-15 2-28 

Stecher-Traung Lithograph Corp., common 25c 3-31 3-15 5% preferred (quar.) ; $1.25 3-15 3- 5 Beau Brummel Ties 2 12%2c 3-12 2-28 
5’, preferred (quar.) $1.25 3-31 3-15 American Chicle Co. (quar.) ~~~ _ 50c 3-10 2-23 Beech Creek RR. Co. ‘Guar.) 50c in 4 me 
5‘, preferred (quar.) __~ $1.25 6-30 6-15 American Cigarette & Cigai Beech-Nut Packing Co. ‘quar.) 40c “fg -28 
5‘, preferred (quar.) $1.25 9-30 9-15 Common (increased) $1.75 3-15 2. 5 Belding Corticelli, Ltd., common (quar.) $1.50 4- 1 2-28 
5‘o preferred (quar.)_- $1.25 12-31 12-15 Extra é $1 3-15 3- 1 7‘ preferred ‘quar.) 61.73 4- 1 2-28 

Steel Products Engineering Co. 20c 3-31 3-15 6‘: preferred (quar.) i $1.50 3-31 3-15 Belgium Glove & Hosiery Co. of Canada, Ltd. 

Sterling Aluminum Products, Inc. American Cities Power & Light Corp.— Common ae ; t15c te 3-15 
New commor (initial) 25c 3-31 3-15 Stock dividend 1/40 of a share of North 5 preferred (quar. — ‘ 23C 1 3-15 

Sterling Brewers, Inc. : 25c 3-31 3-12 American Co., common for each share Bell Telephone Co. of Canada ‘quar.) 50¢c 4-15 3-15 

Sterling Drug, Inc., 3'!2’) preferred (quar.) 87 2c 4-1 3-16 class B stock held, Fractional shares will Belleterre Quebec Mines, Ltd. (s-a} 5 +10c 3-15 2-15 

Stern & Stern Textiles, common quar.) ~~ 1244c 4- 1 3-17 not be issued, but it lieu thereof pay- Bendix Aviation Corp. ‘quar.) 50¢ 3-31 3-190 
442’) preferred (quvar.) 56c a= 1 6-16 ment will be made at the rate of 41'%4c Beneficial Industrial Logn, common 37 2c 3-31 3-15 

Stone Container Corp. 20c 4-22 4- 1 for each class B share. oe a ite 3-25 3- 7 $3.25 preferred (quar.) 81 4c 3-31 3-15 

Stratton & Terstegge (quar.) 40c 3- 1 2-26 American Coach & Body ; 50c 3-31 3-18 $4 convertible preferred ‘quar.) $1 3-31 -13 

Suburban Propane Gas, 5’ pfd. (quar.) ‘ 62'%c 4- 1 3-15 American Colortype Co. (quar.) Z 30c 3-15 3- 1 Benson & Hedges, $2 conv. pref. (quar.) 50c 5- 2 4-15 

Sun Chemical Corp., common 10c 4- 1 3-18 Extra Sere 20c 3-15 3- 1 Bethlehem Steel Corp. (Del.) 
$4.50 preferred A ‘quar.) $1.13 4- 1 3-18 American Cyanamid Co., common (quar.)— 374ec 4- 1 3- 4 - preferred (quar.) $1.75 4- 1 2-23 

Sun Life Assurance Co. of Canada f$5 4- 1 3-16 3%‘, preferred § (quar.) a 87 Yec 4- 1 3- 4 Bibb Manufacturing Co quar.) é 50¢ 4 1] 3-21 

Superior Steel Corp. (quar.) 25c 4- 1 3-15 American District Telegraph Co. ‘(N. J.) Extra z 50¢c 4- 1 3-21 

Tappan Stove Co. 25¢c 3-15 a. 9 Quarterly ee te $1.25 3-15 3- 1 Bingham-Herbrand Corp., common (quar.) 25¢c 3-30 3-19 

Telluride Power, 7’. preferred ‘quar.) $1.75 4- 1 3-15 American Export Lines ‘ ae 50c 3-14 3- 1 o‘o convertible preferred ‘quar.) 12! 2c -30 -19 

Temple Coal Co. (‘accum.) 25c 3-25 3-12 American Felt Co, common 75c 3-15 3- 8 Birdsboro Steel Foundry & Machine Co 

Textron, Inc., common ‘quar.) 25c 4-15 3-14 6’‘> preferred (quar. ‘ $1.50 4- 1 3-15 Irregular 15¢c 3-29 3-18 
$1.25 preferred quar.) 31%c 4- 1 3-14 American Fork & Hoe Co., common_- = 30c 3-15 2-28 Birmingham Water Works, 6’, pid. (quar.) $1.50 3-15 j- 1 

Tide Water Associated Oil Co. 4\%.% preferred (quar.)___------~~_- -. $1.18% 4-15 3-31 Bishop Oil Co. ‘quar. : 2%2c 3-15 j- ] 
$3.75 preferred (quar.) 9334¢ 4- 1 3-10 American Fruit Growers, Inc. (quar.) 25¢ 4-18 4- 4 Extra fi 24 2c 3-15 | 

Timken Detroit Axle Co. 50c 3-21 3-10 American Furniture Mart Bldg (initial) a 25c 4- 1 3- 1 Black & Decker Mig. ‘cuar.) 50c 3-31 -14 

Tishman Realty & Construction ‘quar.) 35c 3-25 3-15 American Gas & Electric Co.— Extra 50c 3-31 -14 

Todd Shipyards Corp. (tirreg.) 50c 3-11 3- 4 Common quarterly cash dividend __--_--- 25c 3-15 2- 8 Black, Sivalls & Bryson, Inc., com, ‘quar.)-— 30c 3-23 - 1 

Tooke Brothers, Ltd. ‘interim) t10c 4- 4 3-15 Common (stock dividend) 2/100 of a 4.25’. preferred ‘auar.) . $1.0614 3-12 3- 1 

Underwriters Trust Co. (quar.) $1 4- 1 3-23 share of Atlantic City Electric Co. com- Blaw-Knox Co. 25¢ 3-15 2-14 

United Fuel Investments, Ltd. mon for each share held___---__-___- ene 8-15 2-9 Bliss & Laughlin, Inc., commo: mui e 25¢ 3-31 3-19 
6’) class A preferred (quar.) t75¢ 4- 1 3-10 Common extra stock dividend 1/100 of a Bond Stores, Inc. ‘quar.) : 50¢ 3-11 j- 1 

United New Jersey RR. & Canal Co. ‘quar.) $2.50 4-11 3-21 share of Atlantic Ciiy Electric Co. for Boston & Albany RR. $2 3-31 2-28 

U. S. Gypsum Co., common quar.) 75¢ 4- 1 3-15 O000- Suae6 Tite... ne cnn nano es 2-18 2- 9 Botany Mills, common 50¢c 4- 1 3-15 
7‘. preferred (quar.) $1.75 4- 1 3-15 434’, preferred (quar.) == Oe80% 4- 1 3- 4 5°, preferred (quar.) ’ 31%c 4- 1 3-15 

U. S. Plywood Corp., common quar.) : 25c 4-12 4-1 American Hawaiian Steamship Co.___------ 75c 3-12 3- 1 6% preferred (quar.) - 37 4e2c 4- 1 3-15 
3%4‘o preferred A (quar.) 933%4c 4- 1 3-19 American Hide & Leather, 6% pfd. (quar.)—- 75¢c 3-11 2-24* Bower Roller Eearing Co. (irreg.). d ee: 75¢ 3-19 3- 8 

United Steel & Wire 25c 3-15 3- 5 American Home Products ‘monthly) : 10c 4- 1 3-14* Brach ‘(E. J.) & Sons ‘quar.) oa 75c 4- 1 3- 5 

Universal-Cyclops Steel Corp. ‘quar.) : 25c 9-31 3-14 American Insurance Co. (Newark, N. J.)— Brantford Cordage Co., Ltd., common f12'2c 4-15 3-20 

Utah Oil Refining ‘quar.) : 10c 3-15 2-28 Semi-annual c intel Foe he eee 25c 4- 1 3- 1 $1.30 preferred ‘quar.) ’ ¢32%2c 4-15 3-20 
Extra : 5¢ 3-15 2-28 Extra : ht cn nancies 10c 4- 1 S= 3 Brewers & Distillers of Vancouver, Ltd 60c 5-20 4-21 

Van De Kamp’'s Holland Dutch Bakers, Inc. American Investment Co. (Illinois) — Extra +30c 5-20 4-2} 
Quarterly 20c 3-31 3-10 S&% wpeeferred (eiar.)._.............. ae 31'%4c 4-1 3-15 Briggs & Straiton Corp. ‘quar.) 25c 3-15 3- 1 

Vanadium Corp. of America . 25c 3-22 3-10 $1.25 preferred (initial quar.) .....-..--. 31%c 4- 1 3-15 Extra 15¢ 3-15 3- 3 

Victor Chemical Works, common ‘quar.) 40c 3-26 3-16 4% % preferred (initial quar.) __------- “ 28 “ec 4- 1 3-15 Bristol-Myers Co., 344’ pfd. ‘quar. 93%4Cc 4-15 4- } 
342% preferred (quar.) 87 2c 3-31 3-21 American Laundry Machinery ‘quar.) : 50c 3-10 2-26*  British-American Oil, Lid., com. (quar.) $25¢ a4 3- 3° 

Vichek Too] Co., common ; 25c 3-31 3-18 American Locomotive Co.. common_. 35c 4- 1 3-13* 3%4% preferred ‘quar.) ‘ + $0.234375 4- 1 3- 3* 
7’, preferred (quar.) $1.75 5 eT 3-18 7‘, preferred (quar.) $1.75 4- 1 3-11* British-American Tobacco, Lid. 

Vulcan Mold & Iron (tirreg.) 10c 4. 2 3-15 American Machinery & Foundry, common 20c 3-10 2-28 Amer. dep. receipts for 5’, pfd. (s-a) a2%2% 4- 7 2-25 

Washburn Wire Co. (quar.) f 25¢ $.15 a. 4 3.90’. preferred (quar.) : 97 2c 4-15 3-31 American deposit receipts for ordinary 

Waterous, Ltd. +20¢ 4-15 3-31 American Metal Co., Lid. registered (interim) as% + 2-25 

Weber Showcase & Fixtures 5’, pfd. ‘quar. 31%c i 3g 3-15 412‘) preferred (quar.)- ale nates oral $1.12%% 6- 1 5-21 Amer. dep. receipts for 5% pfd. (s-a) . a21o% 4- 7 2-25 

West Kootenay Power & Light Co., Ltd.-- American Meter Co. ae ee rb: $1 3-15 2-24 Amer. dep. receipts for 5% ptd. reg. (s-a) a272% 4- 7 2-25 
7% preferred (quar.) a $$1.75 a. & 3-15 American News Co. (bi-monthly) ~-------- 25¢c 3-15 3. 4 British Columbia Packers, Ltd.— 

West Penn Elec:ric Co., common re 25¢ 3-31 3-16 American Potash & Chemical— Class A (s-a) $37 ¥ec 3-15 2-22 
Class A $1.75 3-30 3-18 Class A quar.) ee) ee 37¥ec 3-15 3- 1 Class B (s-a) : +25¢ 3-15 2-22 
6% preferred iquar.) e $1.50 5.16 4-18 Class B= (quar.) ide ese eerie ene 37%ec 3-15 3- 1 Broadway Market Corp. ‘quar.) 15¢c 3-10 3-10 
7% preferred (quar.) ; $1.75 5-16 4-18 $4 preferred (quar.)_—- ss a ai $1 3-15 a 3 Brooke (E. & G.) Iron Co. ‘quar.) 15¢ 3-14 2-28 

West Penn Power Co.. common 50 3-25 , American Power & Light, $5 pfd. (accum.) - $1.25 4- 1 3- 8 Brooklyn Union Gas Co. (resumed) 25c 3-25 3- 5 
4 20°; preferred (quar.) $1 os 4-15 aa $6 preferred (accum.) : = $1.50 4- 1 3- 8 Brown & Bigelow, common ‘quar.) 25¢ 3-15 2-26 
412% preferred (quar.)_ 119% ig te American President Lines, 5’, pfd. (quar.)— $1.25 3-21 3-10 Brown & Sharpe Mfg. Co. ‘quar.) 30¢ 3-10 2-26 

2 P sie nscale $1.12 %2 4-15 3-21 American Radiator & Standard Sanitary _- 25c 3-24 2-21 Brown Shoe Co., $3.60 preferred (quar.)__. 90¢ 4-30 4-14 

West Texas Utilities $6 pfd. ‘quar.) . $1.50 4- 1 3-15 American Seating Co. Bruck Mills, Ltd., class A : - £30¢ 3-15 2-15 

Western Assurance Co. (Toronto) Special stock dividend ‘ : as 5% 4-30 3-15 Class B - t7'ec 3-15 2-15 
Increased semi-annually $1.50 4-1 3-25 American Service Co.. $3 pfd. participating- 43c 7-1 6- 1 Brunswick-Balke-Collender Co., com. (quar.) 25¢c 3-15 3- 1 

Western Condensing Co. (year-end) a 50c 3-16 3- 4 sag sige en oy aca . orn = ; a ; numer Bue ton'ce ; Se ¥ va as ate 

Western Department Stores (quar.) - 40c0 4-1 3-19 American Stamping Co. ; 15¢ 3-31 3-18 Budd Company, common 15¢ 3- 8 2-15 

Western Grocers, Ltd., class A (quar.) , £50c 4-15 3-15 American States Ins. Co. (Indianapolis) — Buffalo Bolt Co. ‘quar. 37 2c 3-10 2-25 
$1.40 preferred (quar.) oe £35¢ 4-15 3-15 Quarterly = 30c 4- 1 3-15 Burlington Steel Co., Ltd. (increased) ; 20¢ 4- 1 3-10 

Westmoreland Coal Co : $1 3-15 3. 4 American Steei Foundries (quar.) _~------- 60c 2-15 2-25 Burns & Company— 

Westmoreland, Inc. (quar.) ha 25c din 3 3-15 American Steel & Wire Co. (quar.) —_- __ 25c “14 3- 4 “— A aaa ; —e t20e 4-28 4- 7 
: i. , ' is” aa American Stores Co. (quar.) ; nm 35¢ 4- 1 3- 4 Marterly ..... ere rae eye t30c 7-28 7- 7 

eS Se See inl ? a. 4 American Sugar Refining Co.— Quarterly . Raxd dentaidie ceat ae $30c 10-28 10- 7 

1creased quar.) 35¢c 3-10 3- 3 ne i ins “ * ade , +4 9 

412°, preferred A (quar.) 56 44c 4- 1 3-25 orbs pores Bag vein Sey Te on > > a Class B (quar. ) ‘ ¢30¢ —<8 > alee 

; ‘ ey American Sumatra Tobacco Corp. ‘quar.)— 50c 3-14 3- 2 Quarterly ___- spots it Dudhats ds cars is sane aaa t30c 4-28 4- 7 
Wisconsin Michigan Power— American Telephone & Telegraph Co.— Quarterly ..._..-_-_- NG Ae | t30c 7-28 7- 7 

4¥2% preferred (quar.) $1.12% 3-15 2-28 Quarterly Lt ie $2.25 4-15 3-15 Quarterly. eae EEE EAPS t30c 10-28 10-7 
Wisconsin Public Service ‘ 20¢c i 3 3-15 American Tobacco Co., 6’ pfd. ‘tquar.)___ $1.50 4- 1 3-10 Burrard Dry Dock Co., Ltd., class A (quar.) thic 3-15 2-26 
Wiser Oil Co. (quar.) : : 25¢ 4. 4 3.143 American Vitrified Products Co.— Burroughs Adding Machine Co. 

Extra - : 15¢ a. j $634 Preferred (quar.) ised teeth esha $1 3-25 3-17 Increased quarterly Pee ee 20c 3-10 1-31 
Wichita River Oil Corp. . oad 25¢ 4-15 3-31 American Woolen Oo., common (quar.)_---~ $1.50 3-15 2-28 Bush Terminal Bldgs., 7’« pfd. (accum.)—- $1.75 4- 1 3-15 
Wolf & Dessauer Co. ° 20c 3-15 3- 1 $4 prior preferred (quar.).----..---- os $1 3-15 2-28 Bush Terminal! Co. ‘stock dividend) ~~ ---- 5% 3-15 2-25 
Woodley Petroleum Co. __- 12%e 3-31 3-15 1% preferred (quar.)...-...---------.-- 98768 16 @1 puter WH H.) Ga,,-common (quat.) . 200 4- 3-18 
Yankee Fiber Tile Mfg. Co. ‘reduced) : 10c 3-30 3-15 American Wringer Co. (quar.)_.-_------ cs 30c 4- 1 3-15 5‘+ convertible preferred ‘quar.) : 31 ¥4c 4- 1 3-18 
Yolande Corporation quar.) : a 12%ac 4- 1 3-16 Ampco Metal, Inc. ‘quar.) i 10c 3-31 3-19 5‘e non-conyv. preferred series B (quar.)~— 314ac ada 3-18 
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When Holders 





Name of} Company : 
Butler Water Co.;.7%_ preferred (quar.) 
Butterfly Hosiery Mills. Co., Ltd.__- a 
Byers ‘A. M.) Co., common (quar.) 

Exira ‘ 

7’. preferred (quar.)_ 
C. I. T. Financial Corp. ‘quar.) 


Calgary & Edmonton Corp., Ltd. (s-a) " 


California Cotton Miils Co. (quar.)_— 

California Electric Power, $2.00 pid. ‘quar.) 
5.60’, convertible preference (initial) _-- 
542‘, preferred (quar.) aa — 
$3 preterred (quar.) ia - 

California-Pacific ‘Utilities Co., com. (quar.) 
5°, preferred (quar.) ‘ 

California Water Service (¢quar.)_—_ 

California Western State Life Insurance Co. 
Semi-annual me 

Extra . 

Camden Forge Co. 

d'2‘ convertible preferred (quar.) 
Campbell Wyant & Cannon Foundry 4 
Canada Bread Co., Ltd 

4's’, Ist preferred (quar.) 

5’, Class B : 
Canada Cement Co., Ltd., $1.20 pref. (quar.) 
Canada Crushed Stone, Ltd. (increased) 
Canada Dry Ginger Ale, Inc., common 

$4.25 preferred quar.) 

Canada Fcundries & Forgings, Ltd.— 

Class A (quar.) ae eo 
Canada Malting, Ltd. (quar.)- : - 
Canada Northern -Power Corp., Ltd. (quear.) 
Canada Permanent Morigage Corp. (quar.) 
Canada Starch Co., Ltd., 7% preferred 
Canada Wire & Cable Co., Lid.— 

Class A iquar.) ‘ 

Class B (increased) 

Canadian Breweries, Ltd. (quar.)____------ 
a re 

Canadian Celanese, Ltd.. new com. (initial) 
$1.75 preferred (quar.) 2 
$1 preferred ‘quar.) — 

Canadian Cottons, Ltd., common (quar.) 

Extra 

6‘, preferred (quar) 

Canadian Foed Products, Ltd., common____ 
Class A iquar.) . : ‘ 
442°‘, preference (auar.) saree scsi pte ile 

Canadian Foreign Investment Corp., ~ Ltd. 
Quarterly a 

Canadian General Investments, Ltd. (quar.) 
Extra ; = 

Canadian Ice Machine Co., Ltd. 

Class A (quar.) os 
Canadian Ingersoll-Rand Co., Ltd. ae 
Canadian Oil Cos., Ltd., 4%, pfd. ‘quar.) 

5 preferred (quar.) 

8° preferred (quar.) 

Canadian Pacific Ry. Co. , 

Canadian Refractories, 442‘, pid. (quar.)~ 

Canadian Silk Products, Ltd. 

Canadian Western. Lumber, Ltd. 
SS ES Sa oar eee 
EE ee ee 

Canadian Wes stern Natural Gas Co., Ltd. : 

Canadian Wirebound Boxes, Ltd. 

Class A_ ‘quar.) : = 
Carey Baxter & Kennedy, Inc. (‘quar.) 
Carnation Company, common quar.) 

33% preferred ‘quar.) 

Carpenter Paper Co., 4’, preferred (quar.) 

Carpenter Steel Co. (quar.) ; 

Carrier Corp., 4‘. preferred (quar.) 

Carriers & General Corp 

Carter (William) Co. (annual) 

Carthage Mills, common 
6’. preferred A (tquar.) 

6‘, preferred B ‘quar.) 

Cascades Plywood Corp., common 
342 preferred (quar.) 

Case iJ. I.) Company, common (quar.)__- 
7‘> preferred iquar.) - 

Central Cold Storage ‘quar.) 

Central Fibre Products, Inc., voting com. 

Extra " 

Non-volting common ; 

Extra ‘ 

6‘. preferred ‘quar.) 

Central Franklin Process Co. (quar.) 

Centra! Illinois Light, 4!2° pfd. (quar.) 

Central Illinois Pualic Service 
4°, proferred ‘quar.) ae at - 

Central Machine Works ‘quar.) 

Central Maine Power, common 
6’ preferred ‘quar.) 

3.50‘ preferred (quer.) ‘ 
Central Ohio Light & Power, com. (quar.) 
Central Paper Co., Inc. . 
Central Steel & Wire Co. (quar.) a 
Century Electric Co. : 
Century Ribbon Mills, Inc. (quar.) : 
Certain-teed Products Corp., com. (quar.) 

4'.,’, prior preferred ‘quar.) 

Chamber of Commerce Building Corp. 

Class 
Chamberlin Co. of America (quar.) 
Champion Paper & Fibre Co. 

$4.50 preferred quar.) 

Chapman Valve Co. ‘quar.) 

Chesebrough Mfg. Co., consolidated (quar.) 
Extra : 

Chicago Mill & Lumber ‘quar.} 

Chicago Milwaukee St. Paul & Pacific RR. 
V. T. C. for series A preferred 7 

Chicago Pneumatic Tool, common a 
$3 convertible preferred (quar.) 

Chicago Rivet & Machine Co. (quar.) 

Chicago, Rock Island & Pacific RR., Co. 
Common quar.) 

5’, preferred series A (quar.) 

Chicago South Shore & South Bend RR. 

Chickasha Cotton Oil 
en) AMES. 2tadncamnaccmcamsstceusmes 
Common (quar.) ___ : oe 
Common (quar.) - i a Ss ssi ha 

Christiana Securities, common 
' preferred ‘quar.) 

Chrysler Corp. (increased) _ P ee 

Cincinnati Gas & Electric, 4% pfd. (quar.) 

Cincinnati Inter-Terminal RR. Co.— 

4% preferred (s-a) a 
Cincinnati, New Orleans & Texas Pacific 

5% preferred (quar. )_-_- ere Ser eee 

5% preferred (quar.)__..____- ibaa teat agli 
Circle Bar Knitting, Ltd. 

$1 participating class A (s-a) 

Cities Service Co. (quar.) 

City Ice & Fuel Co. (quar.) ‘ ibccmtaden 

City Investing Co., 512%, preferred (quar. ) 

Clark Controller Co. (quar.) 


Extra ss , 
Clark Equipment, common (quar.) 
5’, preferred (quar.) 


Cleveland-Cliffs Iron Co., comnion (quar.) 
$4.50 preferred (quar.) 
Cleveland Electric Dluminating 
we.00 Pieserrem (GUOE)) «inc ccec cence 
Cleveland Graphite Bronze Co.. com. (quar.) 
5* preferred ‘quar.) 


" 


3-15 
3-15 
ae 23 


¥ 
te 
w 


‘ 
ie 


OPP POR hen 
' 


‘ 
=) . 
roe eee Ome 


wu pww 
' 


ne 
un 


' 
WB wwtwo 
ee te ee ee et ee Ot ON 


' 
vw 


‘ 
ROR eee OM 


[as 
- 


1 <3 P PW DD PO 
a 
ow 


' 
mm bo 


Wb © Wh 
' ' 
Ue Ne Oo 


‘ 
ss) 


. PP PO PD vO 
‘ ' 


PP OOP DP pow 
. 8 :. & s 4 
- ne 
ee ay 


uy ‘ 
as 
eel el ol el el el 


PO. pp 
' 


or 
' 
~ 


' 
= 
ul 


' 
Oe eo 


> pb Co CwWWh Ae 
' 


' 
— 


' 
- OW 
ee 


SNe WWW ww 
' 


et ' ' 
ee ee 
Pe Oe On 


m GO PCO 
' 
~ 


io) 
' 
~ 


OPWwOL OD 
(ee ea st . 
wnre 

ee Oo ~ 


' 


he 
oon wmogeue 


WW WWe 
' 


QW hk 
ee 
oo - 





When Holders” 
Share Ppyable of Rec. 


3-.1 
2-15 
3-10 
3-10 
4-15 
3-10* 
3-11 
2-18 
3-15 
3-15 
3-15 
4-15 
3- 1 
3- 1 
3-10 
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aa Ie eT ge >» 
pei eer nical 
Climax: Mekybdenumr, Co : 
Clinchfieide:Ceak=Gerp..- 4 “4reduced) 
Clinton Industries-—- 


EE EEE eee is 


Clorcx Chemical Co: (quar. ) 


Cluett, Peabody -&Ge., common (interim) 


7% *preferred (quar.) 

4%--2nd_ preferred (quar.) 
Cochran. Foil»Go.-:(increased quar.) 
Cockshutt. Piow Co.— 


Seema: Geuer.) .<.>...-...-.- ee ee 


Common f(quar.) —--------- 
Coleman Comany, common (quar.) 
4% % preferred (quar.) 


Colgate-Palmolive-Peet, $3.50 pfd. (quar.) 


Colonial Ice Co., common 7 
$6 preferred B (quar.) 


Colonial Life Insurance Co. of America 


Extra 


Colorado Fuel & Iron commen (quar.) 
Columbian Carbon Co. (quar.)j.------------ 


Combustion Engineering-Superheater 
Initial 


Commercial Credit Co., common quar.) 


3.60’, preferred (quar.) 
Commercial Shearing & Stamping 
Commercial Solvents Corp. 
Commonwealth Edison Co. (quar.) 
Commonwealth Investment Co. 
Commonwealth Life Insurance Co. 

Quarterly : : 
Community Public Service Co._~- 
Compo Shoe Machinery (quar.) 

Specia! = 
Conde: Nast Publications (quar.) 


Confederation Life ssociation (Toronto) — 


Quarterly pe Se eee 
Connohio, Inc., 40c. preferred ‘quar.) 
Congoleum-Nairn, Inc. (quar.) 


Connecticut Light. &.Power  spepparle 
Consolidated Chemieal Industries, Inc.— 
$1.50 class A participating preference 


Consolidated Cigar Corp: tquar.) 


Consolidated Edison Co. (N. Y.), common - 


$5 preferred (quar.) 


Consolidated Gas, Electric Light & Power 


Baltimore, common quar.) 
442‘. preferred series B (quar.) 
4% preferred series C (quar.) 


Consolidated Gas Utilities Corp. (quar.) 
Consolidated Lithograph Mfg. Co., Ltd. 


Consolidated Retail Stores, common 
44%‘, preferred (quar.) 

Consolidated Textile Mills, Ltd.— 
New $1. preferred (initial) (s-a) 


Consumers Company, $2.50 pfd. (quar.) 


Consumers Power Co.— 
$4.50 preferred (quar.)_ 


$4.52 preferred (quar.)__---- amet es 


Continental Assurance Co. (Chicago) 


Continental Can Co., common (interim) —-~ 


$3.75 preferred (quar.) _ 
Continental-Diamond Fibre Co. 


Continental Gin Co., common (quar.) 


4%‘, preferred (quar.) 

442°, preferred (quar.) 
Continental Oil Co. (Del.) 
Continental Steel Corp.___--- 


Copper Range Co. (increased quar. ) 

Copperweld Steel Co., common (quar.) 
5‘ convertible preferred (quar.).__ ~~ 

Corneli-Dubilier Electric Corp., common 
$5.25 preferred (quar.) pin igtp Rccoiestax 


Coronet Phosphate>Co.__ 


Cosden Petroleum Corp., $2.50 pid. ¢ ‘accum. ) 


Crain (R. L.), Ltd. 


Crane Company, 3°4% preferred (quar.)___ 


Cream of Wheat Corp._-_- 
Creole . Petroleum Corp. (reduced) - 


Crowell-Collier Publishing Co. reduced) 


Crown Cork International Corp.- 
$1 class A (quar.) — z 
Crown Cork & Seal Co. 
$3 preferred (quegr.)_...--~- 
Crown Zellerbach Corp. (final) 
Crucible Steel Co. of America— 
5% preferred (quar.) 


Crum & Forster, 8’ preferred (quar.) 


Cuban American Sugar 


7’ pretersed (emer. )__.................. 
va enero Cee.) 


7% preferred (quar.)_________-__. 


Cuban Atlantic Sugar, common (quar. Potew 


5% preferred (quar.)___ 


aa. pretersea (quer.) ................. 


Cunningham Drug Stores, Inc._____ 

Curlee Clothing 412‘) pfd. (quar.) 
442% preferred (quar.) us 
442% preferred (quar.) 


Curtis Publishing Co., $7 pfd. (accum.) - 


$4 prior preferred (quar.) 
Cutler-Hammer, Ine. (quar.) 

Extra 
D. W. G. Cigar Corp. 
Dan River Mills, common 

442°, preferred (quar.) 
Dana Corp. ‘stock dividend) - 

2, of a share for each share held. 

ject to approval of stockholders) 

Daniels & Fisher Stores 


Davenport-Besler Corp., common A (s-a) 


Common class B (s-a) 
David & Frere, Lid., class A (quar.) 
Extra : 
Class B . 
Davison Chemical Corp. (quar.) 


Dayton & Michigan RR., common (s-a} 


8’. preferred (quar.) 
De Long Hook & Eye Co. 


De Walt, Inc. (reduced) 
Delaware Fund, Inc. (quar.) 
Delaware & Hudson Co. (quar.) 


Delaware, Lackawanna & Western RR. 
Deep Rock Gil Cérp..___.._.............. 


Dentists’ Supply Co. of N. Y. 


7% preferred (quar.) = ani erie sia 


7% preferred (quar.) 
Derby Oil Co. (Kansas) 
Detroit Aluminum & Brass quar.) 
Detroit Harvester Co._- near 
Detroit Mortgage & Realty (quar.) 


Devoe & Raynolds Co., class A (quar.) 


Class B (quar.) 
Devon Corporation ‘ 
Diamond Alkali Co. (quar.) 
Diamond Match Co. 

6% participating preferred (s-a) 

6% participating preferred (s-a) 
Diamond Portland Cement (quar.) 
Diamond T Motor Car (quar.) 

Diana Stores Corp. (quar.) 
Disney (Productions (see Walt Disney) 


Distillers Corp.-Seagrams, Ltd. (quar.) —_ 


Dixie Cup Co., common (quar.) —- 
Class A (quar.)_ Bh oe a : 

Dobeckmun Company __-_ ‘ 

Doehler-Jarvis Corp. (quar.) 


(Ky.) 





Per 
Share 


30c 
50c 


20c 
40c 
50c 


$1.75 


$1 
15¢ 


20¢ 


$20c 


35¢ 


53 Yec 
87ie2c 
$1.50 
$1.50 


$1 


53¢ 


$50c 
62%e2c 


$1.12%%2 
$1.13 


30c 
25c 


93%4€ 


25¢ 
50c 


$1.12 
$1.13 


$1 
25c 
20c 
30¢c 


6242c 


20c 


$1.31%4 
$1.50 
$2.50 
+10c 
93 %4c 


40c 
75c 
30c 
25c 


50c 
80c 


$1.25 


$2 


$1.75 
$1.75 
$1.75 


50c 


$1.25 
$1.25 


25c 


$1.12'2 
$1.12. 
$1.1242 
$1.75 
75c 


30c 


20c 
25¢ 
50c 
$1.1242 


3742¢ 
87 2c 


50c 
50c 


20c 
25c 


When Holders 
Payable of Rec. - 
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Name.o} Company 


Doernbecker Mfg. Co. (‘quar.) 
Dominguez Oil Fields Co.— 


tet cca tee ee acatcninipigtcinpenin mene antives 


Dominion Square, Ltd. (quar.) ~~~ 


Dominion Steres, Ltd. (quar. )__- Seen 


Domimon Tar & Chemical Co., Ltd. 


Common (quar.) —--~--- ee 


$1 preference (quar.) Bias aia 

Dominion Textile Co., common (quar.) 
Extra — oe 

7% preferred (quar.) : 
Donnacona Paper Co., Ltd. (s-a) 
Douglas Aircraft (quar.) 

CS 
Dow Chemical Co., common 

$3.25 2nd preferred (quar.) 

$4 preferred A (quar.)_-----~-~- 
Dow Drug Co., 7’ preferred (quar.) 
Dravo Corp., 4% preferied (quar.) 


Dresser Industries, com. (increased quar.) — 


3%°4°> preferred (quar.)- 
Driver-Harris Co. (reduced) 
du Pont (E. I.) de Nemours & Co 
Common (increased) 
$3.50 preferred (quar.) 
$4.50 preferred (quar.) 
Duke Power Co., common 
7‘. preferred (quar.) 
Duquesne Light, 5‘. Ist pfd. tquar.) 


Dun & Bradstreet, Inc., common (quar.) —_ 
442% preferred (quar.)—__- eacsauedios 


Duncan Electric Mfg. Co. (quar.) 
Durez Plastics & Chemical (quar.) 
Duval Texas Sulphur Co. 

Eagle Picher Co. (quar.) 

Eastern Gas & Fuel Associates- 
4'2’, prior preference ‘quar.) 
6‘. preferred (accum.) 

Eastern Malleable Iron Co. (quar.) 

Easiern Massachusetts Ry.— 


6% preferred A (quar.) Saints tae alee 


6% preferred A (quar.) ; = 
6% preferred A (quar.) Setnca 


6% preferred A (quar.) . etre 
6% preferred B (accum.) .-............ 


6% preferred B (accum.) 


6% preferred B (accum.) ene Tees 


Eastern States Corp. (Maryland) 
$7 preferred A (accum.) 


$6 preferred B (accum.) st = asa 


Eastman Kodak Co., common (irreg.) 
6% preferred (quar.)__ 


Easy Washing Machine Co., Ltd._ ee 


Economic Investment Trust, Ltd. 
Eddy Paper Co., Ltd., class A (quar.) 
Edgewater Steel (monthly)_~—___ 


Edison Bros. Stores, Inc., com. (reduced) 
4%’. partic. preferred (quar.) al 


El Dorado Oil Works______ ss aah acca esa 


E] Paso Electric (Texas), common (quar.) 


$4.50 preferred (quar.) 
Electric Boat Co., common 

$2 preferred (quar.) 
Electric Controller & Mfg. Co._____ 


Electric Power & Light, $7 pfd. (accum.)_ 


$6 preferred (accum.) 
Electro Refractories & Alloys Corp. 
Common (quar.) 
5‘e preferred (s-a) 
Electrolux Corp. __. ae ee 
Elgin National Watch (quar.) 
Elliott Company, common (quar.) 
5‘ preferred (quar.) 
542‘, preferred (quar.) 
Ely & Walker Dry Goods Co. 
8%o preferred ( quar.) 


Emerson Electric Mfg. Co., common (quar.) 


7‘c preferred (quar.) 


Empire District Electric Co., com. (quar.) 


Erie Coach Co. (quar.) 


Erie & Pittsburgh RR. Co. 7’, guaranteed 


1, 


(After deducts. of Pa. State tax of 
Erie Railroad Co. 

$5 preferred A (quar.) 

$5 preferred A (quar.) 

$5 preferred A (quar.) 
Ero Manufacturing Co. (quar.) 


Erwin Cotton Mills Co. (N. C.) (irreg.) 


European & North American Ry. (s-a) 
Eversharp, Inc., 5% preferred (quar.)—~- 
Ewa Plantation Co. 

Ex-Cell-O Corporation 

Fabricon Products, Inc. 

Fair (The) a A eee 

Fairmont Railway Motors 


Famous Players Canadian Corp., Ltd. (quar.) 


Fanny Faimer Candy Shops (quar.)- 
Farmers & Traders Life Insurance 


I Ne ce cna cherenincs migaaeall 


Guerterly —._....... oe iecectia 


@uerteriy ...........4 ctl i Oh ase bu hs dap mi 
Guerteriy .......... : h dlicaimetiectacii 


Fear (Fred) & Company (quar.) 


Federal Fire Insurance Co. of Canada (s-a) 


Semi-annual ited 

Federal Mining & Smelting 
Federal-Mogul Corp. (quar. 
Federal Screw Works (quar.) 
Federated Publications (quar.) 
Feltman & Curme Shoe Stores Co. 

5% preferred (quar.) 


Fenton United Cleaning & Dyeing Co. (quar.) 


Ferro Enamel Corp.-_-_-- 
Fibre Products cf Canada, Ltd.___-~- 


Fidelity & Deposit Co. (Maryland) stk. div. 


Fidelity Fund, Inc. 
Extra 


Fiduciary Trust Co. of New York (quar.) 


Finance Co. of America et Baltimore 
Class A Seeds cae Cae eat 
Class B® - ee , 

Financial Industrial Fund 

First Bank Stock Corp. (increased s-a) 

First National Stores, Inc. (quar.) 
Special ij . 

Fitzsimons Stores, Ltd., class A (quar.) 
Class B (quar.) 

6‘, Ist preferred (quar.) aes 

Flintkote Company 


S4 preferree (Guar.) 1.08... ” 


Fietence. Steve Co.......a..«. 
Florida Power Corp. (quar.)-- 
Florsheim Shoe Co., class “.--..-- 
ene. DB sas : sisal 
Follansbee Steel Corp. pope 
Food Fair Stores Inc., common (quar.) 
$2.50 preferred (quar.) 
Food Machinery & Chemical 
344°, preterred (quar.) 
Foote-Burt Co. (reduced) 
Foote Mineral Co. (stock dividend) 


Forbes & Wallace, Inc., $3 class A (quar.)— 


Ford Hotels Co....... 

Foremost Dairies, Inc.,. common (quar.) 
6’. preferred (quar.) 

Fort Wayne Corrugated Paper__- si 

Fort Worth Transit 


Foster & Kleiser Co., class A pfd. (quar.) 








Share 


15¢ 


25c 
$50¢ 
t374ec 


t25c 
$25c 
t15¢ 
tlic 
{$1.75 
$50c 
$1.25 
2.75 
25c 
81 *4c 
$1 
$1.75 
50c 
50c 
93%4Cc 
o0c 


$2.50 


Tlec 


$1.1242 


75c 
$1.75 
$1.25 
30c 


$1.12 %2 


25c 
20c 
25c 
45c 


$1.12%2 


$1.50 
50c 


25¢ 


$25c 
3742c 


$2.50 
50c 
50c 
50c 
50c 


t$1 


40c 
25c¢ 
75c 


62%ec 


35c 
t20c 
25% 
20c 
5c 
30c 


$2.50 
$2.50 
2 1 2c 
50c 
75¢ 
50c 
202 
20c 
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Per 
Name of Company Share 
Miller & Hart, Inc; 7 

NN sw ction ale 3742c 

ee SS eee 3742c 

ES ay ee 37%c 

$1 prior preferred (quar.) _-..-~---------- 25¢c 

$1 prior preferred (quar.) _-------------- 25c 
$1 prior preferred  (quar.) _____-_-------- 25c 
Minnesota Mining & Mig. Co., com. (quar.) 60c 
$4 preferred (quar.) $1 
Minnesota & Ontario Paper Co.__ “<9 0¢ 
Minnesota Valley Canning Co., common B 40c 

5’. preferred (quar.) $1.25 
Mississippi River Fuel Corp. (increased) 45c 
Missouri-Kansas Pipe Line, common (quar.) 25c 

Class B (quar. 144c 
Missouri Pubtic ‘can (increased )__ 35¢ 
Mitchell (J. S.) Company, Ltd. (increased) — $1 
Mitchell (Robert), Ltd., common £50c 

Special t50¢ 

Common 2 £50c 
Modern Containers, Ltd.,. class A (quar.) —- t25c 
fodine Manufacturing Co. ‘quar.) 40c 
Mohawk Carpet Mills, Inc.__.-_---___~-- : 50c 
Mohawk Rubber Co.______- re Bese oe 25c 
Mojud Hosiery Co., Ine., common : 20c 

5“ preferred (quar.) 62'2c 
Molson’s Ltd.. - ace > ~25c 
Monareh Knittmg Co, “bed. commun. wt t25c 

42% preference (ONOF Dan. ciet ans 49049 % 
Monarch Liié Insurance Co. (Springfield, 

Mass.), (S-a) _ rar $1.25 
Monmouth Park Jockey “Club, ‘preferred $2.50 

(This payment clears.all arrears to Dec. 

31, 1948) 
Monroe Chemical Co., $3.50 pfd. (quar. ) ; B7'2c 
Monsafito Chemical Co. 

$3.25 preferred series A (s-a)__.._____--_  $1.62% 
Montaha-Dakota Utilities Co., common 20c 

$4.20 preferred ¢quar.) P $1.05 
Moore-McCormack Lines, Inc. (quac.)__-__- 37 42c 
Morgan (J. P.) & Co., Inc. (increased) _____ $2.50 
Morris Paper Mills, com, (increased quar.) _ 35¢ 

454% preferred .iq@uas.)....__..._.-.____- 59%ac 
Morrison Cafeterias .Censolidated, Inc. 

7‘, preferred ‘quar.) : A oS eK $1.75 
Motor Wheel Corp. (quar.)_----__~~ Saka 40c 
Mueller Brass. Cc. 30c 
Mullins Manvwfacturing Ci). (quar.)___---- 25¢ 
Murphy (G. C.) Co. 

4°,°, preferred (quar.) pace _- $1.18% 
Murtey Obes Bile... Oss = == 2 ee 4Uc 
Muskegon Piston Ring Co. ’ 25c 
Muskogee Company (quar.) ee : 25c 
Mutual Chemical of America 

6’. preferred ‘quar.) $1.50 
Mutual System. Inc., 6% preferred vette 37'2¢ 
Nachmann Corp. ; eta ds - 25¢ 
Nash-Kelvinater Corp. 35¢ 
Nation-Wide Securities 15¢c 
National Biscuit Co., common {quar.) 40c 
National Breweries, Ltd., com. (quar.) +50c 

7’, preferred (quar.) t44c 
National Cash Register Co. 50c 
National Casualty Co. (Detroit) 

Increased quarterly eee 30¢c 
National City. Lines, Inc., common (quar. ) ) 12'2c 

$4 preferred A (quar.) is . $1 
National Container Corp. (Del.) (reduced) _ 20c 
National Cylinder Gas Co., com. (quar.) 20c 
National Dairy Products, Corp. (quar.) a 45¢ 
National Discount Corp., common (quar.)—~ .30c 

5’* preferred (quar.) 3 ead $1.25 
National Electric se Machine Co. 

a ee ee St eee 2c 

a a oe 4 i 2c 

Qeatterty . - esi. 2c: ee gis 2c 
National Fire Insurance Co. (quar. ) : 50c 
National Gypsum Co. 25c 
National Hosiery Mills, Ltd., class A (quar.) t15c 

Class A (quar.) mbes ‘ oe $15c 

Class A (quar.) +15c 

Class A (quar.) "s $15¢c 

Class B +30c 
National Leaa Co., common quar.) 25c 

6’, preferred B (quar.) $1.50 

7 preferred A (quar.) $1.75 
National Linen Service 

Common EE ee ee es 15c 

442% preferred (quar.)- pice See ae $1.12%2 

5%: pretarred. (GUA? sino nee $1.25 
National Malleable & Steel Castings (irreg.) 25c 
National Motor Bearing Co. (quar.) : 25c 
National Paper & Type, 5’: preferred (s-a) $1.25 
National Pressure Cooker (quar.) 37 '2c 
National Radiator Co.. : a 15¢ 
National Rubber Machinery - = 25c 
Nationa!-Standard Co. (quar.)— : si 50c 
National Stee] Car, Ltd. (quar.) £37 Voc 
National Supp!yv Co. (Pa.)}, com. (quar.) 40c 

4'.’ preferred ‘quar.) $1.12%2 
National Sugar Refining Co. ws 50c 
National Trust Funds— 

On the following preliminary estimates are 

shown: 
weecieniant Meee: 2. 2... ae 9c 
Income series —---- ie tvich ncn se 10c 
Industrial Stock series_ baile mes states 10c 
PENNE TRIB ois ori ns ei he cesece 7c 
i a ee 10c 
Chemical shares —~------ enh wane ases 5c 
a I See ti nt Stn te q ae ae 8c 
Naugatuck Water Co. (s-a) i 75¢ 
Nehi Corporation (quar.) 4 = 174ec 
Neisner Brothers, Inc.. (quar. )—-.-..{.------ 20c 
Nestle-Le Mur Co.— 

$2 participating class A (accum.)-—------ 20c 
New England Telephone & Telegraph__---- $1.25 
New Hampshire Fire Insurance Co. (quar.) 50c 
New Haven Gas Light (quar.) skeet 40c 
New Jersey Zinc Co. (quar.) pies alas 735c 
New York Auetion Co. (quar.) st at cas See 20c 
New York, Chicago & St. Louis RR.— 

6%. preferred A (accum.)---.._--------- $7.50 

6% preferreé A-(accumi.)..._._.__.-------- $1.50 
New York State Electric & Gas— 

94.90: preferted-..(quar.) ---......-....--- $1.12 % 

$3.76 - preterrea., (@uer:.). ....-.....--.... 93%4c 
Newberry (J. J.) Company (quar.)__- eae 50c 
Newmont Mining Corp.-_-- | gene Z 4 T5c 
Newport Electric. Corp. se 

3%4% preferred (quar.) —- a Eo Ae ORS 9334 
Newport Industries, 4%2‘- prefer red (quar.) $1.06"% 
Niagara Lower Areh Bridge (quar.)—--____- t50c 
Niagara Wire Weaving Co., Ltd. (quar.)—__- +40c 
Niles-Bement-Pond Co. __~ ee 15c 
Nineteen Hundred Corp., new com, (initial) — 25c 
Noma Electric Corp. (stock dividend) ____- 3% 
Nopco Chemical. Co. ; = 40c 
Noranda Mines, ‘Ltd._.---------------- is t$1 
Norfolk Southern Railway Co. (quar.)--~~- 75 
Norfolk & Western Ry. (quar.)___- . 75c 
Normetal Mining Corp., Ltd._---- A eee eS t10c 
North American Car., common (quar.)—---- 50c 

$2 convertible preferred (quar.)_-------- 50c 

pe 25¢ 


North. American. Co._ 
North American Tnvestinent — 
6% preferred (accum.) _---~~- Ci =— $: 
514%, preferred (accum.) Toe tee $2.7 
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Per 
Name of Company Share 
North American Rayon wow. 

Common class A_-_-_- 7 75¢c 

Common class B__-------- 7“ 75c 

Common class C (initial) 75c 

Common class D (initial) - 75¢ 
North Carolina RR., 7% guarar teed (S-a) $3.50 
North River Insurance Co. (increased quar.) 30c 
Northern Enginecring Works . 15c 
Northern Illinois Coal____--- si 25¢ 
Northern Indiana Public Service, ‘common. 30c 

44%% convertible preferred (quer.) : 22%ec 
Northern. Liberties Gas.-..-...--.....-.- a 60c 
Northern Natural Gas_-_-_- ‘ 45c 
Northern Paper Mills, com. (increased) 50c 

6% preferred (quar.) ‘ $1.50 
Norwich Pharmacal Co. (quar.) oe 15c 
Nutrine Candy Co. (reduced) _-_--____--~_ : 15¢ 
Oak Manufacturing Co. (quar.)__------___ 20c 
Oakland Title Insurance & Guaranty Co. 

Quarterly ____- ‘ 5 ; 75¢e 
Ogilvie Flour Mills, Ltd., common (quar.)-— t25c 
Ohio Confection Co., common (quer.)- 10c 

$2 preferred (quar.) _._-------- : 50c 
Ohio Edison Co., common oie 50c 

4.40% preferred (quar.) $1.10 
Ohio Match Co., common-____-_-----__ —* 25c 

8 En 25c 
Ohio Oil Company, (quar.)___-________ A 25c 

Pe 5 TP = 25c 
Ohio Public Service Co., 3.90% pfd. (quar.) 97eoc 
Onto Geamtess: Tube Oo. ....--~........... 50c 
Ohio Water Service Co.___-~ sabia ‘ 374e2c 
Old. Line Life Insurance Co. (quar.)__- - 20c 
Olin Industries, 47 preferred A $1 
Oliver Corp. (quar.)___-__-=__ ee 50c 
Omar, Inc., common____--______ sia basics 10c 

6% preferred a aa $1.50 
Ontario Loan & Debenture Co. $$1.25 
Ontario Steel Products Co., Ltd., com. (quar.) $25¢ 

Extra —__ : pai t25c 

7% preferred (quar.) : _s t$1.75 
O’Okiep Copper Co., Ltd., American— 

es CRN ed ee een 693¢c 
Onondaga Pottery Co. (quar.) --_-__----~-~- 40c 
Oswego Falls Corp., 442% pfd. (quar.)__-. $1.1242 
Otis Elevator Co., 6% pfd. (quar.)- . $1.50 
Ottawa Light, Heat é& Power Co., Ltd.— 

Ceeeren (G08r.) . Wo... ne ew t15c 

5% preferred (quar.) ____--__ sain etal $$1.25 
Otter Tail Power Co., I ne 37% 
Oxford Electric Corp OM SS 10c 
Paauhau Sugar Plantaticn _ 15¢ 
Pacific American Investors, Inc.— 

$1.50 preference (quar.) Tec 
Pacific Indemnity Co. (quar.) E 50c 

Extra 2 RE a : x 50c 
Pacific Mills ‘(quar.) sl oi arr eee res $1 
Packard Motor Car Co. (irreg.) 25c 
Page-Hershey Tubes, Ltd._-___- 7 t 45c 
Panhandle East hn Line, common. (quar. - 75¢ 

4% preferred (quar.) ___...-...---.-.- —_ $1 
Paramount Pictures, Inc. (quar.)_____---_-__ 50c 
Parmelee Transportation (Quer)... 20¢c 
Patino Mines & Enterprises Consolidated— 

Interim ~ 50c 
Paton Manufacturing Co., Ltd., common___- $20c 

ee ene $35c 
Peerless Cement Corp.___--_-- sgh cine dis toric 25¢ 
Penick & Ford, Ltd._________ eer a 40c 
Penney (J. C.) Company_- a eticase 50c 
Pennsylvania-Dixie Cement corp. (quar.) = 25c 
Pennsylvania Power & Light, common- 30c 

442% preferred (quar.) = $1.12%2 

4.60’, preferred (quar.)__~- , . $1.15 
Pennsylvania Salt Mfg Co._. : _—_ 30c 
Pennsylvania Telephone, $2.10 pfd. (quar.) 52c 
Pennsylvania Water & Power Co.— 

Common (reduced) __- is aoe ae og 50c 

GP gerecerree: (ewer)... ....... x. $1.25 
Peoples Drug Stores Inc. ‘quar.). : 50c 
Peoples Gas Light & ‘Coke ________---_-_~- $1.50 
Peoples Telephone Corp., common (quar.)_ 2 
Perfect Circle Corp. (quar.) 20c 
Permutit Company —__-_- = 20c 
Pet Milk Company, ecmmon (quar.) i 25c 

4% preferred (quar.)__- niece --- $1.12% 
Peter Paul, ane. (inetenerd) ................ 40c 
Petroleum Exploration (quar.) * 25c 

Extra =e 25c 
Petroleum & Trading Corp. 

Class A (interim) __ s : . 25c 
Pfeiffer Brewing Co. (increased quar.) __~~- 50c 
Pfizer (Charles) & Co., common (quar.)-—--~ 50c 

342% preferred (quar.) __-------__------ 8742c 
eee teeeee Seen. 54. ccs $1 
Phiiadelphia Co. 

$5 cum. preference (quar.) $1.25 

$6 cum preference (quar.)_-—- $1.50 
Philadelphia Electric Co., commen (quar. ‘= 30c 

$1 preference (quar. “all SS ae 25c 
Philadelphia & Reading Coal & Iron. 75c 
Philco Corporation, common (quar.) 50c 

3%4% preferred A (quar.)_--_____- 93%4¢ 
Pillsbury Mills, Inc., $4 preferged ‘quar.) $1 
Pioneer Suspender Co. (quar.)_--------~-~- 30c 
Pitney-Bowes, Inc., com. (quar.)___________ 15c 

4% convertible preferred (quar.)_------__ 53 ¥ec 
Pittsburgh, Bessemer & Lake Erie RR. Co.— 

We nm mere 75¢ 
Pittsburgh Consolidation Coal Co. (quar.) 75c 
Pittsburgh Forgings Co._____-_-___________ 25c 
Pittsburgh, Ft. Wayne & rsemmnadl Ry.— 

Common (quar.) —_____- ‘ $1.75 

7% preferred (quar.) _ Bag A $1.75 
Pittsburgh Metallurgical Co.__.____ 25c 
Pittsburgh Plate Glass Co.________________ 25c 
Pittsburgh Screw & Bolt eaaapad ) eee 15c 

a 2 ae eee re 3 10c 
Pittston Company (quar.) 50c 
Planters Nut & Chocolate Co. (quar.) 50c 
Plymouth Oil Co. (quar.)___- — = 50c 
Porter (H. K.), Co., Inc. (Penn. Lise 

%o preferred (quar.)_____ i ra dames 62%e 
Potomac Electric Power (quar.)_ 22%ec 
Poser Company 22... ................_. 20c 
Powdrell & Alexander, Inc. ‘(quar.) acing es 25c¢ 
Powell River Co., Ltd. .(increased)_________ t50c 

eo ee eee econ: ia ibe $30c 
Pratt & Lambert, a - 7 : 75e 
Preston East Dome Mines, Ltd.__ pacha t1%c 
Proprietary Mines, Ltd.__________ t5c 
Prosperity Co., 5% preferred (quar. ) ie $1.25 
Providence Washington Insurance Co.— 

muareeriy 2.226... sini be = 2uc 
Public National Bank & Trust. Co. (N. Y.— 

Quarterly _______ Bia 50c 
Public Service Co. of New itenteo— 

6% % preferred (initial quar.) ; $1.31% 
Public Service Electric & Gas Co., common 40c 

$1.40 dividend preference common (quar. 35c 

7% preferred (quar.) __--___- ‘ $1.75 
r_olicker Industries, Inc.— 

Common (stock dividend) _-.-.---_------ 2%2 % 

$4.75 preferred (quar.)_____--___------. $1.18% 
Pullman, Inc. (quar.)_---~~ . Bit iain 50c 
Pure Oil Co., 5% conv. preferred (quar. re $1.25 
Quaker Oats Co., common (irreg.) $1 

6‘: preferred (quar.) ; ‘ $1.50 
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Per 

Name of Company Share 

Quaker State Oil Refining_--...__--------__ 40c 

Quebec Manitou Mines, Ltd._-- 7" t2c 

Quincy Mining Co._ a 25¢c 
Radio Corp. of America— 

$3.50 ist preferred (quar.) ~..----~----~- 87 2c 
Radio-Keith-Orpheum Corp. 15c 
Ralston Purina Company, common 50c 

334°, preferred (quar.) 93%4c 
Rath Packing Co._--__ achicha: Jalpaiealicadasiphinin 35c 
Raybestos-Manhattan, Inc. —-- ieteantiesin 37%ec 
Rayonier, Inc., $2 preferred (quar. ’ 50c 
Reading Co., 4% 2nd preferred (quar.) 50c 
Real Silk Hosiery Mills, Inc., com. (quar.)-— 15c 

Cn... 2. |) ese $1.75 

5% prior preferred A (quar.)_——- --- $1.25 
Red Owl Stores, 434 % ee A (quar.) $1.18% 
Reed Roller Bit Co.___-~-~- _ nen 35c 
Reeves Bros., Inc. (quar.) ...-------~- — 25c 

ct he eh ae = 25c 
Regent Knitting Mills, Ltd. 

$1.60 non-cum. preferred (auar.) .... - t40c 

$1.60 non-cum, preferred (quar.) _- we 140c 

$1.60 non-cum,. preferred (quar.) - ma 340c 
Reliance Mfg. Co. (Ill) 

342% preferred (quar.)___-.--____--- ow 87 %ec 
Remington Rand, Inc., common - 25c 

$4.50 preferred (quar.) _______ --- $1.12% 
Republic Investors Fund— 

6%. preferre® A (quar.) _....--------~-... 15c 

6%. preferred B (quar.) __....._.--__.... 15c 
Republic Steel Corp., common (quar.) .---_ 25c 

PETE iknnecos - nn ey yah 25c 
6° prior preference A ST) . oawemein $1.60 
Revere Copper & Brass, Inc. 

5%% preferred (quar.)________-_______- $1.31% 
Reynolds (R. J.) Tobacco— 

3.60% preferred (quar.)__.______-_--____ 90¢ 

4.50°> preferred (quar.) __.--____---_--_-- $1.12% 
Rheem Manufacturing Co., common (quar.) 4c 
Rice Ranch Oil Co.___. Ic 
Rice-Stix Dry Goods Go.— 

7% Ast preferred (quar.) __-_-.-_----- - $1.75 

7% st preferred (quar.) _--___.__-----_ $1.75 

7% 1st preferred (quar.)__--_-_---__---~ $1.75 

7% 2nd preferred (quar.) ____-__-----_-_-_ $1.75 

7% 2nd preferred (quar.)___--__________ $1.75 

7% 2nd preferred (quar.)_----------__--_ $1.75 
Richardson Company —__-_ ai atiies oon 50c 
Richfield Oil Corp. (quar.) See ny Oe ee Poe 50c 
Richmond Cedar Works____-----------___- 25c 
Spare. Green WN oa 8 ne hee ee 20c 
Rio Grande Valley Gas____-___----_-- “se 5c 
Robbins & Myers, Inc.— 

$1.50 participating preferred (quar.) 374¥ec 
Robertson (H. H.) Company (quar.)_______ 50c 
Robertshaw-Fulton Controls, com. a scundiote 20c 

4%,% preferred (quar.)_-_---_--____ or 29tic 
Robinson, Little & Co., Ltd. iene $20c 
Rockwood & Co. ¢ 

5% preferred (quar.)___. — —_ $1.25 

% series A preferred (quar. ) ae —_ $1.25 

5% prior preferred (quar.) - =e $1.25 
Rolland Paper Co., Lid., 4% pfd. (quar, ) $$1.06% 
Rome Cable Corp., common ws - 15c 

Extra .... op sil ani oe ban 15¢ 

4% convertible “preferred (quar. be 30c 
Ronson Art Metal Works (increased quar.) 20c 
Roos Bros., Inc. (quar.)____----~~- nila 50c 
Ross Industries Corp. (quar.)-- : : 25c 

Extra —_ 25c 
Rotary Electric. Steel Co._ pewewwn ctinentoad 50c 
Rowe Corp. (quar.)___. alee arto 20c 
Royal Typewriter Co., common ___ : 50c 

7‘. preferred (quar.) $1.75 
Ruberoid Company __ 50c 
Ruppert (Jacob) 442% preferred (quar.)___ §$1.12% 
Russell Manufacturing Co. (quar.)__.____- 37%ec 
Ruud Manufacturing Co. (quar.) i ageeece sh 25c 
Ryan Aeronautical Co.___________- cme 10c 
Ryerson & Haynes, Inc.____ ae = 20c 
St. Joseph Lead Co._____ cae : - $1 
St. Louis-San Francisco Ry. 

5% conv. preferred A vtc (quar.)________ $1.25 

5% conv, preferred A vtc (quar.)_- meals $1.25 

5% conv. preferred A vtc (quar.)__--____ $1.25 

5% conv. preferred A vtc (quar.) sine $1.25 
St. Regis Paper Co. 

4.40% Ist pfd. series A (auar.) 7 $1.10 
San Antonio Gold Mines, Ltd. t7c 
San Jose Water Works, common (quar.) 50c 
Sanger Bros., 542% preferred (quar.) : 41%c 
Sarnia Bridge Co., Ltd. (increased) _______ $30c 
Saudi Arabian Mining Syndicate, Ltd. a 10c 
Schwitzer-Cummins 5 

5’%2% preferred A (quar.)__-__ ae aay 27ec 

542% preferred A (quar.)_--..__________ 27'eec 
Scott Paper Co., common quar.) --. a etaie 6242c 

$3.40 preferred ees So ia ns aac 85c 
Scovill Manufacturing Co., common , 50c 

3.65’, preferred (quar.) ‘ : ’ 91%c 
Scranton Lace Co.____- els Catalin gasses 60c 
Scranton-Spring Brook Water Service 

Common (quar.) ___ 17e2ce 

-4.1’, preferred (quar.) ~ $1.02%2 
Scruggs-Vandervoort-Barney, Inc.— 

Common (quar.) __- ata ‘ 15c 

$4.50 series A preferred (quar.)_ $1.12%2 
Seaboard Finance Co., common (quar.) , 45c 

$2.60 convertible preferred (qua?) ..2... 65c 
Seaboard Oil Co. (Del.) (quar.)_____ Bue 40c 
Sears Roebuck & Co. (quar.)_--__-_________ 50c 
Seatrain Lines, Inc._ = : 12%2c 
Secord (Laura) Candy ‘Shops, Ltd.— 

See Laura Secord 
Seeger Refrigerator Co. _- 25c 
Seeman Brothers (quar.)___ = ecg 25c 
Seiberling Rubber Co., 5% cl. A pfd. (quar.) $1.25 

412% prior preferred (quar. ) : $1.13 
Selected American Shares____________- meee 10c 
Serrick Corp., class A (quar.)_--__________ 23c 

.2 |) nee opel es aii aaa 25c 

oT ee sea ca iaiaelbeah Nickie dale 15c 
Servel, Inc., $4.50 preferred (quar.) .. $1.12% 
Sharon Steel Corp. (quar.)___ 50c 
Shattuck (Prank G.) Company (quar.) 10c 
Shawinigan Water & Power Co.— 

4’, redeemable preferred A -_ pes $50c 
Sheep Creek Gold Mines, Ltd._____..______ t2c 
Sheller Mfg. Corp., common 25c 

5% 1st preferred (quar. )__ $1.25 
Shelimar Products Corp., common (quar. )__ 40c 

4%4% preferred (quar.) ___ Pn ae 593ec 
Shepard-Niles Crane & Hoist__._.__________ 30c 
Sherwin-Williams of Canada, Ltd.— 

WOmmon. G0er)) x0. ke t20c 

7% preferred (quar.)_____- sila agate te $1.75 
Shoe Corp. America, class A (quar. ).. —_ 25c 
Sick’s Breweries, Ltd. (quar.) ; ‘ $25c 
Signal Oil & Gas— 

New class A (initial quar.)_-.._.______ 25c 

New class B (initial quar.)___- ihe 25c 
Signal Royalties Co., ciass A (quar.)_-_-__~- 25c 

I Ge NN ines wii micm wencrnn wermrmimeaies 25c 
Silknit, Ltd., common__________.--- een $15c 

5‘ preferred (quar.)__-_.------ — t50c 
Silverwood Dairies, Ltd., class B sexe t10c 

Class A (@etar.) ....-...._.- en a $15c 
Silverwood Western Dairies, Ltd.— 

5% pveferred (quar.)__...._..___- re $$1.25 
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Western Pacific RR. Co.—Earnings— 
January— 1945 1948 
Gross trom railway _ $2,877,612 $3,226,745 
Net from railway 76,256 668,651 
Net ry. oper. income *157,328 387,575 

*Detficit. 


1946 
$3,.982.282 
1,378,877 
678,251 


1947 
$2,956,492 
404,432 
134,021 


CONSOLIDATED SYSTEM INCOME STATEMENT 
(Incl. Sacramento Northern Ry., Tidewater Southern Ry. 


Month of January 1949 
Railway operating revenues $3,000,106 
Railway operating expenses 3,017,956 


Co.) 

1948 
£3.396,175 
2,762,100 
$634,075 
144,305 
33,290 
98,176 


$42,150 


Net revenue from railway operations 
103,967 


Payroll tax accruals 
RailWay income tax accruals 


All other railway tax accruals 101.470 


$358,304 
39,881 


3,287 


226 


Railway 
Equipment 


operating income 


and point facility rents (net 


$318,423 
53,663 


$13 
.496 


Nel 
Other 


railway income 


income 


operating 
017 $372,086 
917 239,724 
,039 45,496 


Total income 
Jisccllaneous deductions 
‘xed charges 


from income 


$86,866 
capital 
bonds, 


$343,973 
contingent charges, i. e., 
mortgage 412% income 
V. 169, p. 745. 


*Net inc 
Deficit. *+Amount available 
fund, inierest requirements on 
sinking tund and other corporate 


ome 

tor 
general 
purposes. 


Earnings— 

subsidiaries 
preferred dividends 
Consolidated net 


Wisconsin Electric Power Co. 

Conclidated income of company and its 
calendar year was $6,161,004, equal after 
to $1.86 per share of common stock outstanding. 
income for 1947 amounted to $1.73 per share of common. stock. 
Non-recurring reductions of income tax lHiability in 1948 uccounted 
for 24.8 cents per share of the earnings of the company and _ sub- 
Sidiarics consolidated. 

During 1948 the company paid $1,203,048 in 
ferred siockholders and $2,060,928 to its common 
V. 169, p. 950. 


net for the 


1948 


dividends to its pre- 
stockholders.- 


Wisconsin Power & Light Co.—N. Y. Paying Agent— 

The Bankers Trust Co., New York .N. Y., has appointed New 
York paying ugent for $5,000,000 firs: mortgage serics C bonds, 
cue Scpi. 1, 1978 V. 168, p. 2589. 


been 
3a‘ 


Weodall Industries, Inc.—Earnings— 
Three Ended Nov. 30 1942 
Net sales $5,535.459 
Other income 8.788 


1947 
$4,337,493 
5,190 


Months 


£4.342 683 
3,369,912 
438.377 
23.691 
9.180 
1.090 
2.394 
192,400 


$5 544.247 
4.425.562 
417,326 
5 i fe a 


9.034 


Total income 
Cost c: products sold 
Sell., ship., admin. & gen, expenses 
Research engineering expenses 
Amortivation of goodwill 
Interest expense 
Mise. deductions 
Taxes on 


21,286 
9,180 
ae 
8,540 
192,600 


from income 
income (estimated) 257.400 
$293,234 
60,000 
21,250 
400,000 
$0.65 


$305.139 
100,000 
30,697 
400,000 


$0.69 


$403,148 
100,000 
30,0556 
400,000 
$0.93 
BALANCE SHEET 
Novy. 30,°48 
$1.480,407 
59,721 
39,958 
1,765,909 
1,884,129 
498.579 
64,992 


Net 
Common 
Preferred 
Common 
Earnings 


proltit 

dividends declared 
dividends declared 
shares outstanding 
per common share 


COMPARATIVE 
Aug. 31,'48 
$1,257,234 
59.408 
39,958 
1.776.609 
1.910.991 
88.205 
46.476 


ASSETS 
Cash 
United States Savings Bonds 
Claims tor refund of Federal taxes on 
Accou; 's receivable (less reserves) 
Invencto, ‘es 
Cash surrender value of life 
Investments and other assets 
Property. plant & equipment, cost: 
to operations 
Patent: 
Purchased goodwill 
Deferred charges 


Income 


insurance 

not charged 

2.643, 336 
162,601 
622,020 
108,954 


2,664,036 
159,301 
612.987 

78.655 


Total $8,908,674 $8,715,792 


LIABILITIES 
Trade accounts payable 
Dividends payable 
Wages, salarics and 
Accrued expenseés 
Taxes on income, estimated 
5‘, preierred stock, cenvertible (par $25) 
Common stock (par $2) 
Capita! surplus 
Earned surplus 


$980,006 
30,242 
128,916 
140,671 
695,997 
2,419,375 
£00,000 
144,806 


779 


$913,402 
30,055 
155.938 
157,139 
654,322 
2,399,375 
400.000 
149,571 
3.648.872 


commissions 


Totzl $8,908,674 5,792 


—V. 168. 

Woodward & Lothrop, Washington, D. C. — Notes 
Placed Privately—The company on March 3 announced 
that it has arranged a loan of $9,000,000 from Metropol- 
itan Life Insurance Co., which is being evidenced by 
315% promissory notes due March 1, 1969. The loan was 
arranged with the assistance of Goldman, Sachs & Co. 

Proceeds are being used to prepay the $3,625,000 balance of the term 
bank loan incurred in 1946 to finance the acquisition of the former 
Palais Roval Department Store; to erect and equip « new branch store 
at an estimated cost of $2,2000.000 in Marylend, just over the District 
Line: for improvements to existing stores, and for additional working 
capital. The notes provide for prepayments of $300.000 in 1951, $325,000 
jn 1952. $350,000 in 1953, $375,000 in 1954 and $400,000 annually 
thereafter.—V. 156, p. 1527. 


Worcester (Mass.) Gas Light Co.—Bonds Offered— 
Halsey, Stuart & Co. Inc. (as sole underwriter) on 
March 2 offered $2,150,000 first mortgage sinking fund 
3% % bonds, series A, due 1969, at 101.47 and interest. 


The awarded Feb, 28 on a bid of 100.517. Two other 
bids each 33g‘, coupon were received at the sale viz: 
Coffin &. Burr, Inc., 101.099; The First Boston Corp., 100.33. 

Dated Feb. 1, 1949; due Feb. 1, 1969. Bonds will be redeemable at 
the option of company or pursuant to the requirements of the indent- 
ture, as a whole or in part, upon 30 Gays’ published notice at general 
redemption prices, the initial general redemption price being 104.47c ; 
bonds will also be redeemable on first day of Feb. in each year upon 
like notice through operation of sinking fund at sinking fund redemp- 
tion prices, initial sinking fund redemption price being 101.43, plus 
accrued interest in exch € se. 

PURPOSE—Company has been and is now engaged in an extensive 
construct'on program. It is estimated that $5,411,000 will be required 
gor the completion of this program, of which $1,806,000 had been spent 
prior to Noy. 30, 1948. 

The Massachusetts Department of Public Utilities for many years 
has required that net additions to plant be financed by short-term 
borrowing to be replaced later by equity securities or long-term debt 
based upon capitalizable net additions. Prior to 1944 the company 
used only bank loans for this purpose, In that year a sund known 
&s plant replacement fund was established for the purpose of sepre- 


issue Was 
naming a 


income due to provision for depreciation. 
The funds so segregated were by this procedure dedicated to the 
replacement of property, plant and equipment retired to the extent 
of the cost of such property when installed. Subsequently, however, pur- 
suent to a procedure and within limits specifically authorized by the 
Department, a practice Was institutea ot borrowing from the tund rather 
than from banks a portion of the amounts necessary to finance tem- 
porarily such net additions to plant. Such borrowings are made under 
spec:fic orders of the Department reserving to the company the right 
to replace such temporary ftinancing, with equity or long-term debt 
issues, the net proceeds therefrom to be restored to the Plant Replace- 
ment Fund. 

At Nov. 30, 1948, 
Placement Fund for temporary 


gating cash available out of 


Plant Re- 


program. 


borrowed from the 
financing of the construction 

To provide additional funds necessary for the temporary financing 
of the.construction program a loan agreement dated Dec. 11, 1947 
Was entered into with First Nat:onal Bank, Boston, At the present 
time $750,000 has been borrowed and is outstanding under this agree- 
ment. 

The net proceeds ‘excluding 
the sale of the series A bonds 
allowance for expenses estimated et 
will immeaiately be applied to the 
notes in that amount issued by the company under 
whereupon the loan agreement will be terminated; 
applied to retirement of first mortgage series A bonds, due 1954; 
$250,000 will be applied to the payment of short-term promissory note 
to First National Bank, Boston, and the balance of $136,615, togetner 
with amount of $13,384 to be provided trom working capital, or an 
aggregate of $150,000, will be repaid to the plant replacement iund. 
Cali premium of $10.000 on the bonds to be retired will be provided 
from working capital. 


CAPITAL SECURITIES GIVING 


$227.433 had been 


interest) to be received from 
estimated at $2,136,615 aiter 
Of such proceeds $750,000 
outstanding promissory 
the loan agreement 
$1,000,000 will be 


accrued 
are 

$24,500. 
payment of 


ali 


PRESENT FINANCING 
Outstanding 


EFFECT TO 
Authorized 
First mtge. sink. fund 314’, bonds, se- 
ries A, due 1969 
Cambridge Gas Light Co. 312", 
cured serial note due July 31, 1,900,000 
Common stock ($25 par) 179,624 shs. 
HISTORY AND BUSINESS-——Company was incorporated May 13, 1851, 
in Massachusetts for the purpose of manufacturing and selling gas 
in the City of Worcester. In 1931, the company purchased the prop- 
erty, franchises, rights, privileges and licenses of the West Boston 
Gas Co., « former affiliate. On Sept. 10, 1934, the charter of the 
company Wa amended to include manufacturing, purchasing, dis- 
tributing, and selling gas in the City of Worcester and cisewhere 
Within Massachusetts. 
The 
and sale of 


$2.150,000 $2,150,000 
unseé- 
1971 1.824.000 


179,024 shs, 


distribution 
colnpanies, 


production, 
its associate 


prine:ipally in the 
or by sale to 


compenyv is engaged 
gas either directly 
Marlborough-Hudson Gas Co.. Milford Gas Light Co., and Dedham 
and Hyde Park Gas Co. in 26 communities in central and eastern 
Massachusetts having an approximate vear-round population of 425,000. 

The company has filed with the Mass. Department of Public Utilities 
a petition for authority to acquire by merger all the «assets subject 
to the liabilities of an associate company, Marlborough-Hudson Gas Co. 
By this transaction, company will acquire for cash from the Marl- 
borough compzuny at book vaiue as of Dec. 31, 1948, gross plant 
and property of $548,895 and plant replacement ftund of $25,823, 
subject to a reserve for depreciation amouniing to $145.364 and will 
assume a liability of $20,000 represented by an advance from the 
parent company for capital purposes. The remaining assets and lia- 
bilities, all of which wll be ecquired or assumed by the company, 
are current in nature, To provide funds for the above acquisition, 
the company will and sell to New England Gas and Electric 
Association 16,600 additional shares of common stock ‘(par $25) for 
$415,000. Upon completion of the entire transaction, the company 
Will own and operate all the utility plant and property now operated 
by the Marlborough-Hudson Gus Co., which company will proceed to 
liquidate. 

FUTURE FINANCING—It 
program for the period from Dec. 1. 
to require expenaitures of approximately 
by means o1 debt issues aggregsting $1.850.000 and that ihe 
can be financed by use ot replacement fund assets and 
Capital, but the time. amount anc type of tuture financing of 
construction program will depeiid upon the rate of construction, con- 
Struction costs, market conditions, and other pertinent factors. The 
estimated construction expenditures of $3.b05,000 include an amount 
of $180,800 representing the requirements. of Marlborough-Hudson 
Gas Co, for the period Jan. 1, 1949 to Dec, 31. 1952 assuming the 
completion of the pending merger «s of Dec. 31. 1948. 

UNDERWRITER—Halsey, Stuart & Co. Inc.—vV. 169. p 


its 


issue 


the construction 
1948 to Dec. 31, 1952, estimated 
$3,605,000 will be vinanced 


is presently expected that 


vorking 
the 


plant 


950. 


Yates-American Machine Co.—Earnings— 

6 Months Ended Dec. 31 1948 1947 
Net sales, atte: returns, $4,352,550 $2.858,721 
Net income (after estd. 

State income taxes) 
Earnings per common 

V. 168, p. 2165. 


1946 

allows., etc $2,449,284 

Federal and 

276,049 
$1.40 


552,843 
$2.85 


349,251 
$1.77 


shi re 


Commercial Credit Co.—Net $8.56 on Common Stock— 
New Records Made in 1948—The 37th annual report re- 
veals that the consolidated operations; total volume of 
receivables acquired by its finance companies; gross pre- 
miums written by its insurance companies; net sales vol- 
ume of its manufacturing companies: and consolidated 
net income credited to earned surplus of the Company 
were larger for 1948 than for any previous year in the 
history of the company. 

income from current operations was 
with $8,995.410 for 1947, an increase of $7.668,038. 
dividenas of $900.000 on its 3.60‘, cumulative pre- 
income applicable to the common stock was §$15.,- 
or $8.56 per share, ccmpared with $8,.095.410 for 
share; an increase of $7,668,038, cr $4.17 per share. 

As the reserve for contingencies, aggregating $5,000,000 was no longer 
necessary, $4,500,000 thereof, accumulated since 1939 and either de- 
ducted trom or not previously included in net income, has been added 
to net’ income fer 1948 as a non-recurring item and the remaining 
$500,000 previously deductea from surplus has been returned to earned 
surplus. A reserve for fluctuations in security values of $1,000,000 
was deducted from consolidated net income during 1947, of which 
$437,656 was allocated to the Gecline in market value of secyrities 
held by the insurance companies on Dec. 31. 1947, and the unallocated 
balance of $562,343 is still retained. Including these non-recurring 
items, net income per share on common :tock credited to earned surplus 
was $11.00 per share for 1948 compared with $3.85 for 1947, an 
increase of $7.15. 

The net income 


Consolideted net $16.663.448 
for 1948, compared 
Alter payment of 
ferred stock, net 
763.448 flor 1948, 
1947, or $4.39 per 


Finance Companies 
for 1947, an in- 
notes receivable 


operations of the 
Was $6.731,303 for 1948, compared with $2,592,620 
crease of $4,138,683. Total volume of accounts and 
acquired was $1,767,992,887 for 1948, compered with $1,486,742.378 
for 1947, an increase of §281,250.508. Unearned income was §$20,- 
171,379 on Dec. 31, 1948, compared with $17,923.336 for 1947, an in- 
crease of $2,248,043. Reserves for losses, in addition to amounts 
withheld from customers, Were $5,844,884 on Dec. 31, 1948, compared 
with $2,523,730 for 1947, increase of $3,011,134, 

Net income of the Insurence Companies was $3,691,270 for 1548, 
compared with $1,540,241 for 1947, an increese of $2,151,028. Gross 
premiums, prior to re-insurance, were $37,362,657 for 1948, compared 
with $29,311,723 for 1947. an increase of $8,050,934. Reserves for 
unearned premiums were $20,374,064 on Dec. 31, 1948, compared with 
$15,019,863 for 1947, an increase of $5,354,200. 

Net the Manufacturing Companics was $4.240.874 fer 
1948, compared with $4,862,548 for 1947, an increase of $1.378.326. 
Net sales were $90,440,269 for 1948, compared with $53,695,672 for 
1947, im incresse of $6,744,597. 

The cost to the company of its toval 
Cempanies aggregated $11,371,725. to four of 
of $2,025,000 «re outstanding. Since acquisiticn cash dividends aggre- 

$22,310,817 have been received from thése companies, including 


gating $22, 
$4,300,000 in January, 1949, their remaining net worth on Dec. 31, 


from current 


an 


income of 


investment in its Manufacturing 
which temporary advances 


remainder 


1948 aggregating 
561,968, alter decucting 
charging off all 
A. E, Duncan, 
began business 
through various 
accrued earnings, 
on Dec. 31, 1948. 
in Varying amounts 
auring the past 36 
671,477, nave been paid 
stocks of the company 
aividends were also 
Mi. Duncan further 
chasers of new and used 
1948, Was $1,028.94 
of 115.09’, >), with an 
Ii now seems Lkely that 
1ioh of new 
which case there 
of new automobiles 
FINANCING—-On 
15-year unsecured 
Prudential Insurance 
1948, the company 
1953-1956, aggregating 
With a simited nuniber o 
ment ot their retiremen 
company had 
funaca hotles, 
ities, 
meanwhile, 
for reasonable 
current operation 
Aug. 1, 1951. 
On Dec. 31, 
its depository 
were In use and 
term unsecured notes 
merket with corporation 


Chairm 


increase 
and at 


wer 


mey 
sold 
Jan. 


Co 


1946, 


banks 


assets f 


June 12, 


With 


years. 


paid in 
Statea 


(compared 
average 


automobiles 
well be a 
to purchasers on 
companys 
plaecd 
N. J. 
234%) un.-ecured 
p.aced 
val investors primarily 
On Dec, 
$135,000,000 


loan otf 


outstanding 

$25,900,000 of 
The $25,000,000 subordinated 
to establish a 
Increase in 
The 


the 


$15,509,186, of 


reserves 
ully 
an ol 

1912 
S$ cl 
ter 

the 


Lhe 
Wit 


sing) 


fe pala on 


Total 
to pubiic 
and its 


during 
will be 


12, 3946, 


. of 


consummated 
$25,000,000, 


f instituti 
t and pen 
ali 


1is 
lirst 


which 
lor 
depreci 


common 
proviaing 


subsidiaries 
common 
that: 
automobiles, 
with 
maturity ol 
the 


substantial 


$5.000.000 
America, 


a 


uggregate of 
subordinated to 
1947 
credit 
care ol 
funded 


whicn 


substation 
borrowings to 
Maturity ol 


company 
aggregating 

$157,865,000 Wel. 
outstanaing, 
S, financla 


fixed 


atea 
Board, 


ana 


for all 


exception ol 
colMmon 
dividends 
preterred 
ana in 


the 
casn 


holae: ol 


stock.”’ 


“Tne 
$478.37 


next 
more in 


the 
the 


Newark 
which was 
sion funds. 
are 
hortes aue 
udditional 
Lake 


had 


hot being 
placed in 


1 institutions, 


wend other investors, aggregating £106,769,500. 


On Dec. 7, 
stockholders, of 
cdifierent stockholders. 
Staite in the United Siat 
tries. 


1948 the company had 
which 1, 


490 he.u 
These 
es, Canal 


bull 
stockholders 
Zone, 


24,569 common and 
classes O14 
WET( 
und 15 


Hawaii 


ssets 
aepreciation of 


stated 
h $300,000 
preferred 
reserves, 


Invested 


averag¢ 
ucquired by 
during 
15 payments of 
several 
balance 
Increase mn 
instalment 


these 


established 
$335,890,000, of which 
used. Ii 


the 


were 


that: 
capital 


1933, 
stock in 


the 
1941, 


months 
with 


only 
$3,728,554 


“The 
capital, 
stock 
was $98,523,878 

cash 
every 
aggresating 
and 
addition 


obligation 

company 
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ALABAMA 


Decatur, Ala. 

Bond Offering — Joe Pettey, 
City Clerk, will sell at public auc- 
tion at 3 p.m. (CST) on March 14 
an issue of $90,000 public improve- 
ment, Series B bonds. Dated Nov. 
1, 1948. Due $9,000 on Nov. !} 
from 1949 to 1958 inclusive. Bid- 
ders to name the rate of interest, 
expressed in a multiple of %4 of 
1%. The legal opinion of White, 
Bradley, Arant & All, of Birming- 
ham, will be furnished by the 
City. 


ARIZONA 


Phoenix, Ariz. 

Bond Offering Details—In con- 
nection with the scheduled award 
on March 22 of $7,350,000 various 
purpose bonds, details of which 
appeared in v. 169, p. 951, the fol- 
lowing notice has been issued by 
Refsnes, Ely, Beck & Co., of Phoe- 
nix, fiscal agents for the city: 

“The City of Phoenix is current- 
ly publishing Notice of Call for 
Bids for various purpose General 
Obligation and Water Revenue 
Bonds. 

“In this Notice it is stated that 
in the event the bonds are not de- 
livered by June 15, 1949, the suc-, 
cessful bidder will be entitled to 
the return of his good faith de- 
posit. 

“The City Clerk advises he has 
received some inquiries as to the 
reason for this clause. As Fiscal 
Agents for the City, we suggested 
this condition; the sole purpose 
being for the protection of the 
bidder in the event of an undue 
delay in the deliveries. 

“The City of Phoenix assures us 
it is its intention to deliver the 
bonds at the earliest date it is le- 
gally possible to do so. It will 
probably take approximately 30 to 
40 days after the reception of bids 
to print and sign the bonds.” 


ARKANSAS 


Randolph County (P. O. 
Pocahontas), Ark. 

Bond Sale Details—The $200,000 
county memorial hospital bonds 
purchased by W. R. Stephens In- 
vestment Co., of Little Rock, as 
previously noted in v. 169, p. 646, 
were sold as 3s, at a price of 103.00 
a basis of about 3.14%. Due on 
Nov. 1, 1978. Callable at any time 
in inverse numerical order as 
funds become available. 


Van Buren County (P. O. 
Clinton), Ark. 

Bond Sale Details—The $65,000 
county hospital bonds purchased 
by J. C. Bradford & Co., of Nash- 
ville, at a price of 104.25, as pre- 
viously noted in v. 169, p. 746— 
were sold as 3!»ss, but later con- 
verted into an issue of 3s. Due on 
June 1 from 1950 to 1969 inclusive. 


CALIFORNIA 


Azusa School District, Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Offering — W. G. Sharp, 
County Clerk, will receive sealed 
bids until 9 a.m. on March 15 for 
the purchase of $12,000 not to ex- 
ceed 5% interest school bonds. 
Dated Dec. 1, 1947. Denomination 
$1,000. Due $1,000 on Dec. 1 from 
1954 to 1965 inclusive. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of 1% of 1%. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


‘about 2.13%, 


Principal and semi-annual interest | 
payable at the County Treasury. A| 


certified check for 3% of the 
bonds bid for, payable to order of 
the Chairman of the Board of 
County Supervisors, is required. 
La Mesa-Spring Valley Sch. Dist., 
San Diego County (P. O. 
San Diego), Calif. 
Bond Offering — T. H. Sexton, 


County Clerk, will receive sealed 
bids until 


10:30 a.m. (PST) on, 





March 14 for the purchase of 
$190,000 not to exceed 5% interest 
building bonds. Dated April 15, 
1949. Denomination $1,000. Due 
April 15, as follows: $9,000 from 
1950 to 1959 inclusive, and $10,- 
000 from 1960 to 1969 inclusive. 
Principal and interest (A-O) pay- 


able at the County Treasurer’s of- | 


fice. The approving opinion of 
Orrick, Dahlquist, Neff & Her- 
rington, of San Francisco, will be 
furnished to the successful bidder 
without cost. A certified check 
for 3% of the amount bid for, 
payable to the Chairman of the 
Board of Supervisors, is required. 
Los Angeles, Calif. 

Bond Offering — Walter C. 
Peterson, City Clerk, will receive 
sealed bids until 10 a.m. (PST) 
on March 15 for the purchase of 
$10,000,000 not to exceed 4% in- 
terest sewer bonds, election 1948 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due $500,000 
March 1 from 1950 to 1969 inclu- 
sive. Principal and interest (M-N) 
payable at the City Treasurer’s 
office, or at any fiscal agency of 
the City in New York City. Bid- 
der to name the rate of interest | 
expressed in the multiple of 14 of | 
1%. Legality to be approved by 
Ray I. Chesbro, City Attorney of 
Los Angeles, and of O'Melveny & 
Myers, of Los Angeles. These 
bonds were authorized at the elec- 
tion on Nov. 2, 1948. A certified 
check for $200,000, payable to the 
City, is required. 

Los Angeles County (P. O. 

Los Angeles), Calif. 

Notice in Connection With 
School District Offerings—Official 
notice has been received calling 
attention the fact that bids for- 
merly opened at 10 a.m. on school 
bond sales will now be opened at 
9 am. Opening of bids at that 
hour, it was noted, will permit the 
County Treasurer to check them 
and make recommendations so 
that the Board of Supervisors can 
complete the sale by 10:30 a.m. 
This procedure will allow bond 
houses dealing with the New York 
market to consummate sales be- 
fore the market closes, the notice 
pointed out. 

Madison Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 

Bond Sale Details—The $45.000 
school bonds purchased by Weed- 
en & Co., of San Francisco, as 
2!5s, at a price of 100.80, a basis 


of about 2.42%, as previously 
noted in v. 169, p. 15l!—are due 
$3,000 in 1956, and $6,000 from 


1957 to 1963 inclusive. 
Nuview School District, Riverside 
County (P. O. Riverside), Calif. 
Bond Offering—G. A. Peque- 
gnat, Clerk of the Board of 
County Supervisors, will receive 
sealed bids until 10 a.m. (PST) on 
March 28 tor the purchase of $44,- 
000 school bonds. These bonds 
were authorized at the election 
held on Feb. 15. 


San Bernardino County Central 
School District (P. O.. 
San Bernardino), Calif. 
Bond Sale Details — The Wil- 
liam R. Staats Co., of Los Angeles, 
was associated with Blyth & Co. 
of San Francisco in the purchase 
of the $95,900 building bonds, as 
214s, at a price of 100.59, a basis of 
as previously noted 
in v, 169, p. 951. 


San Francisco (City and 
County of ), Calif. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (PST) on | 
March 14 for the purchase of $12.,- 
350,000 bonds, divided as follows: 
$7,000,000 school bonds. 

3,500,000 municipal railway re- | 
habilitation bonds. 
1,850,000 Hetch Hetchy 

bonds. 

Due from 1950 to 1964 inclusive. | 


water 


000 


|proved by Caldwell, 


South Bay Union School District, | 


San Diego County (P. O. 
San Diego), Calif. 

Bond Offering — T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10:30 a.m. (PST) on 
March 7 for the purchase of $63,- 
not to exceed 5% interest 
building bonds. Dated April 15, 
1949. Denomination $1,000. Due 
April 15, as follows: $3,000 in 
1950, and $5,000 from 1951 to 1962 
inclusive. Principal and interest 


(A-O) payable at the County 
Treasurer’s office. A _ certified 
check for 3% of the bonds bids 


for, payable to order of the Chair- 
man of the Board of County Su- 
pervisors, is required. Legality 
approved by Orrick, Dahlquist, | 
Neff & Herrington, of San Fran- 
cisco. 


| South Whittier School District, Los. 


Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $155,000. build- 
ing bonds offered March 1—v., 169, 
p. 847—were awarded to Blyth & 
Co., William R. Staats Co., both of 
Los Angeles, and Redfield & Co., 
of Pasadena, jointly, as 2\%s, at a 
price of 100.17, a basis of about. 
2.21%. Dated April 1, 1949. Due 
on April 1 from 1951 to 1966, incl. 
The second highest bidder was 
R. H. Moulton & Co., and Security- 
First National Bank of Los An- 
geles, jointly, for 2'4s, at a price 
of 100.16. 


Yorba Linda School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Sale—The $114,000 build- 
ing, equipment and land acqui- 
sition bonas offered March 1—v. 
169, p. 95l1—were awarded to 
Blyth & Co., Inc., and William R. 
Staats Co., both of Los Angeles, 
jointly, as 2!ss, at a price of 
100.597, a basis of about 2.436%. 
‘the bonds are dated March 1, 1949 
and mature on March 1 from 1950 

to 1969 inclusive. 


CONNECTICUT 


Cheshire (P. O. Cheshire), Conn. 

Bond Off erin g—tTheron S. 
French, Town Treasurer, will re- 
ceive sealed bids at the office of 
Day, Berry & Howard, 750 Main 
Street, Hartford, until 2 p.m. 
(EST) on March 7 for the pur- 





'chase of $395,000 school, Issue of 


1949 coupon bonds. Dated April 
1, 1949. Denomination $1,000. Due 
April 1, as follows: $15,000 in 
1950, and $20,000 from 1951 to 
1969 inclusive. The Town shall 
have the right at any time to re- 
deem bonds maturing on and after 
April 1, 1966, at par and accrued 
interest. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 1/10 or 144 of 1%. Pay- 
able at, certified by, and delivered 
at the New Haven Bank, N, B. A.., 
New Haven, subject to the legal 
opinion of Day, Berry & Howard. 
of Hartford, about March 24, 1949. 
A certified check for $5,000 pay- 
able to the Town, is required. 


New Haven Housing Authority, 
Conn. 

Note Offering—A. L. Johnson, 
Secretary, will receive sealed bids 
until 1 p.m. (EST) on March 8 for 
the purchase of $3,200,000 tempo- 
rary loan, Series M-3 notes. | 
Dated March 14, 1949. Due March 
14, 1950. The validity of the notes | 
and of the guaranty will be ap- 
Marshall, 
Trimble & Mitchell, of New York | 
City, and a copy of such opinion | 
will be furnished by the Author- | 
ity to the successful purchaser 
without charge. 


: Putnam Housing Authority, Conn. 


Note Offering—Justin M. Smith. 
Secretary, will receive sealed bids | 
unti 11 a.m. (EST) on March 10} 
for the purchase of $218,000 tem- 
porary loan, Series M-1 notes. | 





‘fin & Co., 
“Clyde C. Pierce Corp., of Jackson- |. 
| ville, 


notes. Dated March 15, 1949. Due 
March 15, 1950. The approving 
opinion of Robinson, Robinson & 
Cole, of Hartford, and a copy ot 
such opinion will be furnished by 
the Authority to the successful 
bidder without charge. 


FLORIDA 


Fernandina Port Authority, Fla. 

Bonds Soid—dAn issue of $4,600,- 
000 toll road revenue bonds has 
been sold, as 4s, to a syndicate 
composed of Shields & Co., Allen 
«& Co., both of New York, Leedy., 
Wheeter & 
Stifel, Nicolaus & Co., of Chicago, 
G. H. Walker & Co., Boland, Saf- 
both of New York, 


Robinson-Humphrey Co., 
Clement A. Evans & Co., both 
ot Atlanta, D. E. Arries & Co., 
of Tampa, McDougla & Con- 


'don, of Chicago, Peters, Writer & 


Christensen, of Denver, Shelby 
Cullom Davis & Co., of New York, 
R. W. Spragins & Co., of Memphis, 
Herbert J. Sims & Co., of New 
York, F. M. Blount, Inc., of Pen- 
sacola, Florida Securities Co., of 
St. Petersburg, Gordon Graves & 
Co. of New York, Julius A. Rip- 
pel, Inc.. J. R. Ross & Co., both of 
Newark, Fauset, Steele & Co., of 
Pittsburgh, and Frank S. Smith & 
Co., of Columbia. Dated Nov. 1, 
1948. Denomination $1,000. Due 
Nov. 1 from 1952 to 1978 inclusive. 
Non-callable prior to May 1, 1952: 
thereafter redeemable at the op- 
tion of the Authority, in whole or 
in part on any interest date in 
inverse order of maturity and by 
lot within maturity at 105 
through Nov. 1, 1956, and’ at de- 
clining prices thereafter. Principal 
and interest (M-N) payable ai 
the Chase National Bank, New 
York, or at the Barnett National 
Bank, Jacksonville. Legality ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York. 


GEORGIA 
Glynn County (P. O. Brunswick), 


Georgia 

Sold—An issue of 
$2,500,000 4% Brunswick St.-Si- 
mon Bridge and Causeway rev- 
enue certificates has been sold to 
a syndicate composed of B. J. Van 
Ingen & Co., of New York, Ketch- 
am & Nongard, Barcus, Kindred 
& Co., both of Chicago, Courts & 
Co., Robinson-Humphrey Co., and 
Brooke, Tindall & Co., all ur Ar- 
lanta. Dated Feb. 1, 1949. Due 
on Feb. 1, 1979, callable Feb. 1, 
1952, at 105 and thereafter at de- 
creasing premiums. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 


Certificates 


ILLINOIS 


Boone County Community Consoli- 
dated School District No. 33 
(P. O. Poplar Grove), Iil. 
Bond Sale Details—The $80,000 
school bonds reported sold in v. 
169, p. 646 were purchased by 
F. S. Moseley & Co., of Chicago, 
as 34s, at a price of 113.15, a basis 
of about 2.23%. The bonds are 
dated Feb. 1, 1949, in $1,000 de- 
nomination, and mature on Dec. 1, 
as follows: $4,000 from 1951 to 
1955 inclusive, and $5,000 from 

1956 to 1967 inclusive. 
Ogle County School District No. 22 
(P. O. Polo), Iil. 
Bond Sale—The $150,000 school 


building bonds offered Feb, 28- 
v. 169, p. 952—were awarded to 


the National Bank of Rochelle, as | 


2s, at a price of 100.10, a basis of 
about 1.99%. The bonds mature 
serially on Jan. 1 from 1951 to 
1968, incl. Second high bid of 
100.30 for 24s was made by Har- 
riman Ripley & Co., Inc., and 
Braun, Bosworth & Co., Ince., 
jointly. 


Aleeman, of Orianay, | 


' inverse 


Whiteside County Twp. High Sch. 
Dist. No. 300 (P. O. Sterling), ill. 

Bond Sale — The $1,520,000 
building bonds offered Feb. 24— 
v. 169, p. 847—were awarded to a 
syndicate composed of the First 
National Bank, A. G. Becker & 
Co., both of Chicago, Milwaukee 
€o., of Milwaukee, Martin, Burns 
a Corbett, and Bacon, Whipple & 
Co., both of Chicago, at a price af 


100.05, a basis of about 1.84%, as 
follows: 
$1,160,000 as 14s. Due Dec. 1 


from 1950 to 1963 inclusive. 
360,000 as 2s. Due on Dec, 1, 
1964 to 1967 inclusive. 

Dated March 1, 1949. The sec- 
ond highest bid was submitted by 
a syndicate composed of the Illi- 
nois Company, Chicago Mercan- 
tie-Cuimnserce bank « Trust Co., 
St, Louis City National Bank & 
Trust Co. Kansas City, First of 
Michigan Corp., and Blunt, Ellis & 
Simmons, for $240,060 as 315s, and 
$1,280,000 as 2s, at a price of 
101.60, a basis of about 1.88%. 


Will County, Joliet School District 
No. 86 (P. O. Joliet), Ill. 
Bond Offering — J. G. Skeel, 
Secretary of the Board of School 
Inspectors, will receive sealed 
bids until 7:30 p.m. (CST) on 
March 7 for the purchase of $525.- 
000 not to exceed 312% interest 
building coupon bonds. Dated 
April 1, 1949. Denomination §$1.- 
000. Due Oct. 1, as follows: $40,- 
000 from 1950 to 1955 inclusive, 
$50,000 in 1956, $75.000 in 1957, 
$60,000 in 1958, and $50.000 in 1959 
and 1960. Principal and interest 
(A-O) payable at a bank or tiust 
company in Joliet or in Chicago 
iS luay De mucuaily agreed upon 
hetyween the Roard of School In- 
spectors and the purchaser. Bid- 
der to name the rate of interest 
expressed in the multiple of 14 of 
1%. The printed bonds together 
with the legal opinion of Chap- 
man & Cutler, of Chicago, will be 
paid for by the purchaser. A cer- 
tified check for $5,600, payable to 
the Township School Treasurer, is 

requirea. 


INDIANA 


Indianapolis, Ind. 

Note Offering—Phillip L. Bayt, 
City Controller, will receive sealed 
bids until 10 a.m. (CST) on March 
22 for the purchase of $75,000 
temporary loan notes. Due June 
30, 1949. Legal opinion will be 
furnished by the Department of 
Law of the City. 


Kendallville, Ind. 

Bond Offering—James M. Fifer, 
City Clerk-Treasurer, will re- 
ceive sealed bids until 2.p.m. 
(CST) on March 29 for the pur- 
chase of $215,000 not to exceed 4% 
interest water works’ revenue 
coupon bonds. Dated Feb. 1, 1949. 
Denomination $1,000. Due $3.000 
July 1, 1949: $4,000 Jan. and $3 000 
July 1, 1950 and 1951; $4,000 Jan. 
and July 1 from 1952 to 1957 in- 
clusive $5 000 Jan. and $4,000 July 
1, 1958; $5,000 Jan. and July I1 
from 1959 to 1962 inclusive; $6.- 
000 Jan. and $5,000 July 1, 1963, 
and $6,000 Jan. and July 1 from 
1964 to Jan. 1, 1971 inclusive, 
Principal and interest (J-J) pay- 
able at the office of Campbell & 
Fetter, Kendallville. The bonds 
maturing on July 1, 1954, or any 
interest payment date thereafter, 
are callable on 30 days’ notice, in 
numerical order. at face 
value, together with the following 
premiums: 6% if redeemed on 





Jan. 1, 1954, or thereafter on or 
before July 1, 1958: 4% if re- 
deemed on Jan. 1, 1959, or there- 


after on or before July 1, 1963; 
2% if redeemed on Jan. 1, 1964, or 
thereafter prior to maturity; plus 
in each case accrued interest to 
the date fixed for redemption, 
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L.iuaers to name a single rate of 
interest, expressed in a multiple 
ot 4 of 1%. Legality to be ap- 
proved by Ross, McCord, Ice & 
Miller, of Indianapolis. The legal 
opinion together with a transcript 
et the bond proceedings, will be 
furnished to the purchaser at the 
expense of the City. A certified 
ci.eck for $2,000, payable to the 
City, is required. 

Rensselaer, Ind. 

Bond Oftering — John R. Mer- 
ritt, City Clerk-Treasurer, will 
receive sealed bids until 2 p.m. 
(CST) on March 14 for the pur- 
¢1.ase of $200,000 not to exceed 3% 
interest electric revenue bonds. 
Dated March 1, 1949. Due March 
1, as follows: $7,000 in 1950 and 
~951; $8,000 from 1952 to 1956 in- 
) Clusive; $9,000 in 1957 and 1958: 
$10,000 from 1959 to 1962 inclu- 
sive; $11,400 in 1963 and 1964: 
$12,000 in 1965 and 1966 $13,000 
in 1957; $14,000 in 1968, and $15.- 
000 in 1969, optional on March 1, 
1959, or on any interest date 
thereafter at par and accrued in- 
terest. Principal and _ interest 
(M-S) payable at the American 
National Bank & Trust Co., of 
Chicago. A certified check for 
$4,000 payable to the City, is re- 
quired. 

Vermillion County (P. O. 
Newport), Ind. 

Bond Offering — Forrest Mott, 
Count: Auditor, will receive 
seaied ‘ids until 10 a.m. (CST) 
on Maicn 14 for the purchase of 
$170,000 not to exceed 4% interest 
bridge bonds. Dated March 1, 
1949. Denomination $1,000. Due $4.- 
000 July 1, 1950 and Jan. and July 
1, from 1951 to 1959 inclusive; $4,- 
000 Jan. and $5,000 July 1, 1960, 
and $5,000 Jan. ana July 1, 1961 
to Jan. 1, 1969 inclusive. Bidders 
to name a single rate of interest. 
expressed in a multiple of 14 of 
1%. Legality to be approved by 
ross, McCord, Ice & Miller, of 
Indianapolis, Ind., at the expense 
of the county. A certified check for 
3% of the face value of the bonds 
bid on is required. 


IOWA 
Alburnett Consolidated Sch. Dist., 


lowa 
Bond Ofiering—Gilbert Batch- 
elder, Secretary of the Board of 
School Directors, will receive 
sealed bids until 2 p.m. (CST) on 
March 8 for the purchase of $160,- 


000 construction bonds. Dated 
March 1, 1949. Due Nov. 1, as 
follows: $4.000 in 1950: $8,000 


from 1951 to 1963 inclusive: $10,- 
000 from 1964 to 1966 inclusive, 
and $11,000 in 1967 and 1968. The 
District will furnish the approving 
opinion of Chapman & Cutler, of 
Chicago. These are the bonds au- 
thorized at the election held on 
July 10, 1948. A certified check 
for 2% of the amount of the bonds 
is required. 
Black Hawk County (P. O. 
Waterloo), lowa 


Bond Sale The $201,387.85 
funding bonds offered Feb. 24—- 
v. 169, p. 847—were awarded to 
the Northern Trust Co., of Chi- 


cago, as 1!.s, at a price of 100.33, 
a basis of about 1.44%. Dated 
Jan. 15, 1949. Due on Sept. 1 
from 1950 to 1959 inclusive. The 
second highest bidder was Halsey, 
Stuart & Co., for l'es, at a price 
of 100.23. 


Des Moines, lowa 

Bond Offering Details — As pre- 
viously noted in v. 169, p. 952, the 
city is offering for sale on March 
7 an issue of $250,000 airport ter- 
minal building bonds. Supplemen- 
tal details are as follows: Open 
bids, if any. will be processed 
first, after which sealed bids will 
be opened. Bidder to name the 
rate of interest, payable semi-an- 
nually on May 1 and Nov. 1. City 
will furnish the printed bonds and 
the approving legal opinion of 
Bannister, Carpenter & Ahlers, of 
Des Moines. The new terminal 
building will cost about $700,000, 
of which one-half will be supplied 
by the Federal government; with 
the city providing $135,000 from 


suttus NOW ON Nai:a and the re- 
mainder from the process of the 
current bond issue. The bonds are 
payable from building fund rent- 
als and, if necessary, from the 
proceeds of a one-half mill tax 
levy. Sealed bids for the current 
issue should be addressed to Wil- 
laim A, Rutherford, City Treas- 
urer. 
Estherville, lowa 

Bond Offering—Glenn L. Story 
City Clerk, will receive sealed and 
open bids until 7:30 p.m. (CST) 
on March 10 for the purchase of 
$300,000 sewer bonds. Dated 
March 1, 1949. Denomination $1,- 
000. Due Nov. 1, as follows: $13,- 
000 from 1950 to 1954 inclusive; 
$14,000 from 1955 to 1959 inclu- 
sive; $17,000 from 1860 to 1964 in- 
clusive, and $20,000 from 1965 to 
1968 inclusive. All bonds matur- 
ing on and after Nov. 1, 1961, be- 
ing optional for redemption prior 
to maturity, in whole or from time 
to time in part in the inverse or- 
der of their numbering, on Nov. 1. 
1960, or on any interest payment 
date thereafter. Principal and in- 
terest payable at the City Treas- 
urer’s office. The City will fur- 
nish the approving opinion of 
Chapman & Cutler, of Chicago. A 
certified copy for 2% of the prin- 
cinal amount of the bonds bid for 
is required. 

Additional Offering—Mr. Story 
will also receive sealed and open 
bids at the same time for the pur- 
chase of $60,000 sewer revenue 
bonds. Dated March 1, 1949. Due 
$6,000 on March 1 from 1950 to 
1959 inclusive. All bonds matur- 
ing on or after March 1, 1956, be- 
ing optional for redemption prior 
to maturity, in whole, or from 
time to time in part in the inverse 
order of their numbering on 
March 1, 1955, or on any interest 
payment date thereafter.  Prin- 
cipal and interest payable at the 
City Treasurer’s office. Bidders 
to name the rate of interest. The 
City will furnish the approving 
opinion of Chapman & Cutler, of 
Chicago. A _ certified check for 
2% of the amount of the bonds is 


required. 
Mason City Indep. Sch. Dist., lowa 
Bond Offering—B. L. Main, Sec- 
retary of the Board of Education, 
will receive sealed and open bids 
until 10 a.m. (CST) on March 15 
for the purchase of $13,500 ath- 
letic field lighting equipment 
bonds. Dated April 15, 1949. Due 
April 15, 1950. These bonds were 
authorized at the election on Nov. 
2, 1948. 


Templeton, /a. 

Bonds Svid—An issue of $10,000 
water works improvement bonds 
has been sold to the Templeton 
Savings Bank, as 2s. These bonds 


were authorized at the election 
held on Jan. 3. 

KANSAS 

Hays, Kan. 


Bond Sale Details—The $600,000 
water works bonds purchased by 
a syndicate headed by the Colum- 
bian Securities Corp., of Topeka, 
on a bid reflecting a net interest 
cost of about 2.11%, as previously 
noted in v, 169, p. 847—were sold 
at a price of 100.16, as follows: 
$120,000 2'+s. Due on Sept. 1 from 

1950 to 1952 inclusive. 
200,000 1i%4s. Due on Sept. 1 
from 1953 to 1957 inclusive. 
280.000 2144s. Due on Sept. 1 from 
1958 to 1964 inclusive. 


KENTUCKY 


Franklin County (P. O. 
Frankfort), Ky. 

Bond Offering—R. Carey 
Graham, County Court Clerk, will 
receive sealed bids until 11 a.m. 
(CST) on March 15 for the pur- 
chase of $150,000 not to exceed 
3% interest school building rev- 
enue bonds. Dated April 1, 1949. 
Denomination $1,060. Due April 
1, as follows: $8,000 from 1950 to 
1952 inclusive; $9,000 from 1953 


to 1955 inclusive; $10,000 from 
1956 to 1958 inclusive; $11,000 
from 1959 to 1961 inclusive, and 


$12,000 from 1962 to 1964 inclu- 


sive. Optional on any interest 
payment date on or after Oct. 1, 
1953, at 102, on or prior to April 
1,-1958, and 101 thereafter. Prin- 
cipal and interest (A-O) payable 
at the Farmers Bank and Capital 
Trust Co., Franklin. Bidders to 
name the rate or rates of interest 
in multiples of % of 1%. The 
County will furnish the approv- 
ing opinion of Chapman & Cutler, 
of Chicago. A certified check for 
$3,000 is required. 


Lexington, Ky. 

Annexation Proposal to Be 
Studied—tThe firm of Wainwright, 
Ramsey & Lancaster of New 
York, consultants on municipal 
iimance, nas been engaged by the 
city 10 make a survey and pre- 
pare an economic report on the 
oroposed extension of the city’s 
corporate limits. Under an ordi- 
nance recently passed by the 
Board of Commissioners, the ter- 
citory proposed to be annexed by 
the city would increase the cor- 
porate area from its present 5.6 
square miles to 28 square miles. 
Moreover, the current estimated 
population of 50,000 within the 
city’s limits would be augmented 
by an additional 30,000 or 40,000 
people. Public improvements 
necessitated by the proposed an- 
nexation are expected to entail an 
outlay of about $5,000,000. As 
there are no municipal entities in 
the territory included in the an- 
nexation proposal, the project, if 
consummated, will not result in 
any immediate increase in the 
city’s current indebtedness, al- 
though the assessed’ valuation 
would necessarily be increased. 
Moreover, it is not unlikely that 
the projected $5,000,000 capital 
improvement program will be fi- 
nanced in an important measure 
on a self-liquidating basis. 

In addition to Wainwright, 
Ramsey & Lancaster, a syndicate 
of five local bond houses also 
sought the contract to conduct a 
survey and handle other details 
incident to the annexation pro- 
posal. After the Board had ac- 
cepted his company’s offer, J. B. 
Ramsey issued a_ statement in 
which he noted that his firm does 
not buy or sell bonds or deal in 
securities in any form, He stated 
the firm is a service organization, 


specializing exclusively as con- 
sultants to officials ot states, 
cities, counties or other govern- 


mental units on economic and fi- 
nancial matters pertaining to an- 
nexations, consolidations and the 
finaneing of revenue projects. 

“We have found,” he added, 
“that we can serve our clients more 
satisfactorily if we are not in- 
terested in any way in the profits 
on securities created for necessary 
improvements. The _ firm,” he 
continued, ‘‘will guarantee 100% 
free competitive bidding on bonds 
that may be issued so that no in- 
dividual or group may have an 
advantage over the other.” 

“In my discussion with Mayor 
Mooney, City Manager Bakhaus, 
Director of Finance’ Benckart, 
City Auditor Johnson and other 
interested officials and citizens, 
there has been no mention of fa- 
voritism of any one particular in- 
dividual or group,” he said. The 
subject, he said, “has always been 
discussed on a basis of reaching 
the best possible solution in car- 
rying the program through to a 
successful conclusion and com- 
pleting the financing at the lowest 
possible cost to the taxpayers.” 
| Ramsey said his firm “has no 
; preconceived ideas on any part of 
ithe annexation program, and we 
do not expect to take any short 
‘cuts in securing information.” 

First step, he said, will be a 
“complete economic survey and 
financial analysis of every possible 
factor that may be involved in ar- 
riving at a sound solution of the 
problems to be considered, and the 
recommendations we shall make 
will be based exclusively upon the 
facts derived from our investiga- 
tion.” 

This survey and analysis will be 
started “immediately, and we shall 
collaborate with the city officials, 





“awarded 


State and Federal officials and all 
other sources of information bear- 
ing on the subject,” he said. 


Owensboro, Ky. 

Bond Sale — The $600,000 
Owens-Daviess County hospital 
first mortgage bonds offered on 
Feb. 25—v. 169, p. 847—were 
awarded to a syndicate composed 
of Stein Bros. & Boyce, and Bank- 
ers Bond Co., both of Louisville 
Weil, Roth & Irving Co., Pohl & 
Co., Seasongood & Mayer, and 
Nelson, Browning & Co., all of 
Cincinnati, as follows: 
$87,000 344s. Due on June 1 from 

1951 to 1954 inclusive. 
193,000 344s. Due on June 1 from 
1955 to 1961 inclusive. 
320,000 4s. Due on June 
1962 to 1969 inclusive. 

The bonds are dated Dec. 1, 
1948 and are callable as of June 
1, 1952. 


Owensboro Independent School 
District, Ky. 

Bond Sale—The issue of $550,- 
000 improvement bonds offered 
March 1—v. 169, p. 848—was 
to the Northern Trust 
Co., and Harriman Ripley & Co., 
Inc., both of Chicago, and the 
Bankers Bond Co., Louisville, at a 
price of 101.10, a net interest cost 
of about 2.36%, as follows: 


1 from 


$60,CO0 212s. Due on Jan. 1 from 
1951 to 1954, incl. 
220,000 2'4s. Due on Jan. 1 from 


1955 to 1965, incl. 
270,000 212s. Due on Jan. 1 from 
1966 to 1974, incl. 

The bonds are dated Jan. 1, 
1949, and are optional on and 
after Jan. 1, 1955, at varying pre- 
miums depending on the date of 
redemption. 

Russell, Ky. 

Bond Sale Details—The $225,000 
3°4% school building revenue 
bonds purchased by the Bankers 
Bond Co., of Louisville, as pre- 
viously noted in v. 169, p. 952— 
were sold at a price of 101.50, a 
basis of about 3.58%. 


LOUISIANA 


Jefferson Parish, East Jefferson 
Water Works Dist. No. 1 
(P. O. Shrewsbury), La. 
Bond Sale—The $1,175,000 pub- 
lic improvement bonds offered 
Feb. 28 — v. 169, p. 848 — were 
awarded to a syndicate headed by 
Scharff & Jones, of New Orleans, 
on a bid reflecting a net interest 
cost of about 3.16%, as follows: 
$939,000 as 314s. Due on March 
1 from 1950 to 1966 inclusive. 
236,000 as 3s. Due on March 1 
from 1967 to i969 inclusive. 


Associated with the above in the 
purchase of the bonds were John 
Nuveen & Co., and C. F. Childs 
& Co., both of Chicago; Weil & 
Arnold, of New Orleans; Juran & 
Moody, of St. Paul; Widmann & 
Co., of Cincinnati; Weil & Co., and 
John Dane, both of New Orleans. 





Lake Providence, La. 


Bond Offering—James E. Ham- 
ilton, Town Clerk, will receive 
sealed bids until 11 a.m. (CST) on 
March 11 for the purchase of 
$165,000 not to exceed 4% inter- 
est water works and electric light 
revenue utility bonds. Dated 
March 1, 1949. Denomination $1.- 
000. Due on March 1 from 1951 to 
1969 inclusive. The bonds are to 
be callable in the inverse order of 
their numbers and maturities on 
any interest payment date on or 
after March 1, 1954, at a price of 
$1.03 on the dollar of the face 
value thereof and accrued interest 
to éhe call date, and said bonds to 
be payable solely from the income 
and revenues to be earned by 
combined water works and elec- 
tric light and power plant system 
of the Town. The approving opin- 
ion of Dudley C. Foley, Jr., of New 
Orleans, the printed bonds and 
the transcript of the proceedings 
will be furnished to the successful 
bidder without charge. These are 
the bonds authorized at the elec- 
tion held on Dec. 28, 1948. A certi- 
fied check for 2% of the principal 
amount of bonds to be purchased, 
payable to the Town, is required. 








Morehouse Parish School District 

No. 14 (P. O. Bastrop), La. 

Bond Sale—The issue of $250,- 
000 school bonds’ offered = on 
March 3—v. 169, p. 747—was 
awarded to Barrow, Leary & Co., 
of Shreveport, on a bid reflecting 
a net interest cost of about 2.76%. 
The bonds mature serially on 
March 1 trom 1950 to 1964 inclu- 
sive. 


New Orleans, La. 

Bond Offering—Horace P. Phil- 
lips, Secretary of the Board of 
Liquidation, City Debt, will re- 
ceive sealed bids until 11 a.m. 
(CST) on March 16 for the pur- 
chase of $4,500,000 bonds, divided 
as follows: 


$4,000,000 street improvement, 
Series B bonds. Due May 1, 
from 1951 to 1989 inclusive. 


The amount of the bonds ma- 
turing in each of such years 
to be named by the bidder in 
his bid in such manner that 
when the annual interest is 
added thereto, the several an- 
nual total amounts of prin- 
cipal and interest to be paid, 
shall be as nearly equal as 
practicable; provided that in 
no case shall the = annual 
charges for principal and in- 
terest vary more than $5,000 
between any two years 
throughout the life of the 
bonds. 

500,000 Civic Center, Series ‘“‘B” 
bonds. Due May 1, 1951 to 
1989. The amount of the bonds 
maturing in each of such 
years to be named by the 
bidder in his bid in such man- 
ner that when the annual in- 
terest is added thereto, the 
several annual total amounts 
of principal and interest to be 
paid, shall be nearly equal as 
practicable; provided that in 
no case shall the annual 
charges for principal and in- 
terest vary more than $5,000 


between any two years 
throughout the life of the 
bonds. 

Dated May 1, 1949. Denomina- 


tion $1,000. The City, through the 
Board of Liquidation, City Debt, 
is authorized to redeem and pay 
the principal of any of the bonds 
of these issues in the inverse or- 
der of maturities on and after 
May 1, 1968, on any interest pay- 
ment date, at 102% of the par 
value thereof and accrued interest 
to the date fixed for the redemp- 
tion, upon publication of notice 
of redemption in New Orleans 
and New York. Principal and in- 
terest payable at such paying 
agencies in New Orleans, or New 


/ York City, as the Board of Liqui- 


dation, City Debt, may designate. 
Bidders are requested to name the 
rate or rates of interest to be 
borne by the bonds, expressed in 
a multiple of 4% of 1%. 

The cost of preparing and sell- 
ing said bonds shall be paid by 
Board of Liquidation, City Debt. 
Each bid shall be for the full 
amount of bonds of each issue. 
The bonds will be delivered as 
soon as practicable after May 1, 
1949, and the successful bidder or 
bidders shall be required to pay, 
in addition to the price bid, in- 
terest accrued up to date of de- 
livery. A legal opinion of Wood, 
King & Dawson, of New York 
City, will be provided by Board 
of Liquidation, City Debt, approv- 
ing the bonds. Enclose a certi- 
fied check for 3% of the face value 
of the bonds bid for of each issue, 
payable to the Board of Liquida- 
tion, City Debt. 


MASSACHUSETTS 


Bostcn Housing Authority, Mass. 

Note Offering—John J. Coleman, 
Chairman, will receive sealed bids 
until 1 p.m. (EST) on March 7 for 
the purchase of $8,000,000 tempo- 
rary loan, second series, Boston 
200-1 (South Boston) notes. Dated 
March 1i, 1949. Due March 10, 
1950. Principal and interest pay- 
able at the National Shawmut 
Bank of Boston. Delivery of the 
notes will be made at said bank. 
Legality to be approved by Storey, 
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Thorndike, Palmer & Dodge, of 
Boston, at the expense of the Au- 
thority. 


Everett, Mass. 

Bond Sale Postponed—Ray mond 
M. Davis, City Treasurer, an- 
nounces that the proposed sale on 
March 3 of $220,000 stadium bonds 
—v. 169, p. 952—was postponed. 


Greenfield Housing Authority, 
Mass. 

Note Offering—Eugene L. Bond, 
Chairman, will receive sealed bids 
at the otfice of the State Housing 
Board, 18 Tremont Street, Boston, 
until 1 p.m. (EST) on March 10 
for the purchase or $50,000 tempo- 
rary laan, First Series notes. Dated 
March 17, 1948. Due March 17, 
1950. The notes will bear in- 
terest at the rate ner annum fixed 
in the proposal accepted for the 
purchase ot the notes. Principal 
and interest payable at the Na- 
tional Shawmut Bank of Boston. 
The legal opinion of Storey. 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished by the 
Authority, at its own expense. 
Housing Authority, 
Mass. 

Note Offering — Sidney T. Har- 
vey, Chairman, will receive sealed 
bids at the office of the State 
Housing Board, 18 Tremont Street, 
Boston, until 1 p.m. (EST) on 
Mareh 9 for the purchase of $50,- 
000 temporary loan, First Series 
notes. Dated March 16, 1949. Due 
March 16, 1950. The notes will 
bear interest at the rate per an- 
num fixed in the proposal accept- 
ed for the purchase of the notes. 
Principal and interest payable at 
the National Shawmut Bank of 
Boston. The Authority will fur- 
nish the legal opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, at its own expense. 


Medford, Mass. 
Bond Sale— The $100,000 bonds 
oftered March 2—v. 169, p, 952— 
were awarded to the Middlesex 
County National Bank, of Everett, 
as 1%4s, at a price of 101.00, a basis 
oi about 1.59°. as follows: 
$50,000 sewer construction 
Due on March 1 from 
1964, incl. 

©),000 water mains bonds. Due 
on March 1 from 1950 to 1964, 
incl. 

Dated March 1, 1949. 


Middlesex County (P. O. 
East Cambridge), Mass. 

Note Sale—The $600,000 tempo- 
rary loan notes offered Feb. 25 
were awarded to the Rockland- 
Atlas National Bank, of Boston, 
at 0.62° discount. The notes are 
dated March 1, 194%. Due on Nov. 
1, 1949. Payable at the National 
Shawmut Bank of Boston. Le- 
gality approved by Palmer. Dodge. 
Gardner, Bickford & Bradford. of 
Boston. 

New Bedford, Mass. 

Note Ot fering William R. 
Freitas, City Treasurer, will re- 
ceive bids until 11 a.m. (EST) on 
March 10 for the purchase at dis- 
count of $1,000,000 notes issued 
in anticipation of 1evenue for the 


Leominster 





bonds. 
1950 to 


year 1949. Dated March 11, 1949 
and due $500,000 on Nov. 10. and 
$500,000 on Nov. 17. 1949. Notes 


will be authenticated as to genu- 
ineness and validity by the Na- 
tional Shawmut Bank of Boston, 
under advice of Storey, Thorndike. 
Palmer & Dodge, of Boston. 


Newton, Mass. 

Note Sale—The issue of $1.000,- 
000 notes offered on March 3 was 
awarded to the Newton-Waltham 
Bank & Trust Co., of Newton, at 


0.67% discount. The First Na- 
tional Bank of Boston, vsceond 
high bidder, named a_ rate. of 


0.68667 . 


Reading, Mass. 
Bond Of fering — Preston F. 
Nichols, Town Treasurer, will re- 


ceive sealed bids, in care of the 
Second National Bank or Boston, 
until 1 p.m. (EST) on March 7 


for the purchase of $80,000 mu- 
nicipal light plant extension cou- 
pon bonds. Dated March 15. 1949. 
Denomination $1,000. Due $5,000 
March 15, from 1950 to 1965 in- 


clusive. Bidders to name a single 
rate of interest, expressed in a 
multiple of 4s or 1/20 of 1%. 
Principal and interest payable at 
the Second National Bank of Bos- 
ton. Legality to be approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
will be furnished the purchaser. 
Delivery of the bonds will be 
made on or about March 21, 1949, 
at the said bank against payment 
in Boston funds. 


Wayland, Mass. 


Bond Oltering—-Frank G. Mc- 
Kenna, Town Treasurer, will re- 
ceive sealed bids, in care of the 


Second Natioral Bank of Boston, 
until 11 a.m. (EST) on March 8 
for the purchase of $140,000 schoo! 
coupon bonds. Dated March 15, 
1949. Denomination $1,000. Due 
March 15, as tellows: $10,000 from 
1950 to 1957 inclusive, and $5,000 
from 1958 to 1969 inclusive. Bid- 
ders to name a single rate of in- 
terest, exp: essed in a multiple of 
1, of 1%. The legal opinion otf 
Storey, ‘Thorndike, Palmer & 
Dodge, oi Boston, will be fur- 
nished the purchaser. Delivery of 
the bonds will be made on or 
apout March 21, 1949, at the above 
bank against payment in Boston 
funds. 


MICHIGAN 


Benton Harbor, Mich. 

Bond Offering — Ear! L. Tidey, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (EST) on 
March 21 for the purchase of $1,- 
000.000 not to exceed 3!2% interest 
water supply system revenue, Se- 
ries I coupon bonds. Dated Feb. 
1, 1949. Denomination $1,000. Due 
July 1, as follows:—$20,000 in 
1953 to 1955, $25.000 in 1956 to 


1962, $30,000 in 1963 and. 1964, 
$35.000 in 1965 and 1966, $40,000 
in 1967 and 1968, $45,000 in 1969. 


i970, $55.000 in 1971 to 
1975 to 1978. 


$50,000 in 
1974, and $60.000 in 
30nds maturing in 1975 to 1978 
shall be subject to redemption 
prior to maiurity on any interest 
date on or after july 1, 1961, in 
inverse numerical order, at par 
and accrued interest plus premi- 
ums as follows: $30 on each bond 
called for redemption on or prior 
to July 1, 1966; $20 on each bond 
called for redemption after July 
1, 1966. but on or prior to July, 
1971. No premium shall be paid 
on bonds called for redemption 
after July 1. 1971. Principal and 


interest (J-J) payable at a bank 
or trust company in New York 
City, Chicago or Detroit, to be 


designated by the purchaser of the 
bonds in their bid. Registerable 
as to principal only. Rate of in- 
terest to be in a multiple of '4 oi 
1%. Bids shall be conditionea 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion and the cost of printing 
the bonds will be paid by the City. 
Bonds will be delivered at Detroit, 
Chicago or New York City. En- 
close a certified or cashier’s check 
for $20,000, payable to the City 
Treasurer. 

Brownstown Township Sch. Dist. 
No. 5 (P. O. R. No. 1, 
Trenton), Mich. 

Bond Offering Orin Gudith, 
Director, will receive sealed bids 
until 7:30 p.m. (EST) on March 9 
for the purchase of $50,000 not to 
exceed 5% interest general obli- 
gation coupon bonds. Dated March 
1, 1949. Denomination $1,000. Due 
March 1, as follows: $3,000 in 1950 
to 1959, and $4,000 in 1960 to 1964. 
Bonds maturing March 1, 1963 and 
1964 may be called in inverse *iu- 
merical order through advertise- 
ment in the Michigan Investor at 
least 50 days before redemption 
on March 1, 1955 at 102% of the 
par value, March 1, 1956 at 101.5% 
of the par value and on any sub- 
sequent date to March 1, 1962 at 
101% of the par value, and on any 
March 1, after March 1, 1962, at 
100% of the par value. Principal 
and interest (M-S) payable at the 
Detroit Trust Co., Detroit. Rate 
of interest to be in a multiple of 
14 of 1%. 


The purchaser shall furnish 
bonds ready for execution at his 
expense. Bonds will be delivered 
at the Detroit Trust Co., Detroit, 
or such other place as may be 
agreed upon with the purchaser. 
Enclose a certificate or cashier’s 
check for $1,000, payable tc the 
District Treasurer. 

Detroit, Mich. 

Bond Offering—John N. Daley, 
City Controller, will receive sealed 
bids until 10 a.m. (EST) on March 
8 for the purchase of $717,000 
not to exceed 3% interest street 
paving, 1949 special assessment, 
series H coupon bonds. Dated 
March 1, 1949. Denomination $1,- 
000. Due $239,000 March 1 from 
1951 to 1953 inclusive. Principal 
and interest payable at the cur- 
rent official bank of the City, in 
New York, or Chicago, or at the 
City Treasurer's otiice, at the op- 
tion of the nolder. Legality to be 
approved by Milier, Canfield, 


Paddock & Stone, of Detroit, 
without cost to the purchaser. 
3onds wili be delivered at the 


current official bank of the City 
in New York, or Chicago, as may 
be designated by the purchaser, A 
certified check for $14,000 pay- 
able to the City Treasurer, is re- 
quired. 


Lawton Rural Frac. Agricultural 
School District, Mich. 

30nd Sale—The $32.000 school 

bonds oifered Feb. 24—v. 169, p. 

848—were awarded to the First of 

Michigan Corp., of Detroit. on a 


bid reflecting a net interest cost 
of about 2.64%. Dated Feb. 1, 
1949. Due on March 1 from 1950 
to 1957 inclusive. The second 
highest bidder was Channer Se- 


curities Co., Chicago, on a bid re- 
flecting a net interest cost of about 
2.64%. 


MINNESOTA 


Carlton County Indep. Sch. Dist. 
No. 7 (P. O. Cloquet), Minn. 
Bond Offering — The District 

Clerk will receive sealed bids 

until March 15 for the purchase 

of $200,000 2% funding coupon 

bonds. Due March 1 from 1951 

to 1964 inclusive. 


Faribault School District, Minn. 

Bond Offtering—W. E. Broberg, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
p.m. (CST) on March 7 for the 
purchase of $65,000 park and &th- 
letic field improvement coupon 
bonds. Dated March 1, 1949. De- 
nomination $1.000. Due $13,066 
March 1 from 1950 to 1954 inclu- 
sive. Bidders to name a single 
rate of interest expressed in a 
multiple of % or 1/10 of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the successful 
bidder. Legality to be approved 
by Dorsey, Coiman, Barker, Scott 
& Barber, of Minneapolis at the 
expense of the District. These 
bonds were authorized at the elec- 
tion held on Feb. 15. A certified 
check for $1,300, payable to the 
District Treasurer, is required. 
Ramsey County School District 

No. 21 (P. O. St. Paul), Minn. 
Bend Sate Details—The $50,000 
improvement bonds purchased by 
the State, as previously noted in 
v. 169, p. 153—were sold at 2!2ss, 
at a price of par, and mature July 
1 from 1950 to 1961 inclusive. 


St. Louis County (P. O. 
Duluth), Minn. 

30nd Oftering—W. H. Borgen, 
County Auditor, will receive 
sealed bids until 1:30 p.m. (CST) 
on March 22 for the purchase of 
$850,000 county hospital bonds. 
Dated April 1, 1949. Denomina- 
tion $1.000. Due $200,000 July 1 
from 1950 to 1953 inclusive, and 
$50,000 April 1, 1954. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 1/10 of 
1%. Principal and interest pay- 
able at the County Treasurer's 
office, or at the Irving Trust Co., 
New York City, or at any other 
place selected by the purchaser. 
Delivery and payment of bonds 
will be made at the County Treas- 
urer’s office. The iegal opinion of 


Gillette, Nye, Montague, Sullivan 
& Atmore, of Duluth, will be fur- 
nished the purchaser. A certified 
check for 2% of the par value oi 
the bonds, payable to the County 
Treasurer, ls required. 

St. Louis County, Lakewood Con. 
School District No. 62 (P. O. 
Duluth), Minn. 

Bond Offering—Harry M. Berg, 
District Clerk, will receive sealed 
bids until 8 p.m. (CST) on March 
16 for the purchase of $32,500 not 
to exceed 4% interest building 
bonds. Dated April 1, 1949. Due 
$2,500 in 1950, and $3,000 from 
1951 to 1960 inelusive. These 
bonds were authorized at the elec- 

tion held on Feb. 23. 


Todd County Indep. Sch. Dist. 
No. 87 (P. O. Browerville), 
Minnesota 
Bond Offering—-Joseph Schenk 
District Secretary, will receive 
sealed bids until 8 p.m, (CST) on 
March 11 for the purchase of $40,- 
000 school bonds. Denomination 
$1,000. Due $2,000 from 1950 to 
1969 inclusive, optional in 10 
years. Bidders to name. the rate 

of interest. 


MISSISSIPPI 


Franklin County, McCall Creek 
School District (P. O. 
Meadville), Miss. 

Bonds Sold—-An issue of $45,- 
000 building bonds has been sold 
to the Leland Speed Co., of Jack- 
son, at a price of 100.02, a basis 
of about 2.61. as follows: 
$30,000 as 2%4s. Due on Jan. 1 

from 1950 to 1959 inclusive. 

15,000 as 2!5s. Due on Jan. 1 

from 1960 to 1964 inclusive. 


Holly Springs, Miss. 
Bonds Sold—An issue of $150.- 
000 gas system revenue bonds has 
been sold to Herman Bensdorf & 


Co., of Memphis, and Associates 
as 2°4s and 3s. Dated March 1, 
1949. Due from 1950 to 1969 in- 
clusive, 


MISSOURI 


Cabool, Mo. 

Bonds Sold—An issue of $30,000 
water works revenue bonds has 
been sold to George K. Baum & 
Co., of Kansas City, as 3%4s, at a 
price of par. Denomination $1,000 
Due on Dec. 1 from 1950 to 1964 
inclusive, 


MONTANA 


Cascade County (P. O. 
Great Falls), Mont. 
sond Sale Details—-The $175,000 
county hospital bonds purchased 
by the Northwestern National 
Bank, of Minneapolis, and Asso- 
ciates, as 1.30s, at a price of 100.14, 
a basis of about 1.23%, as previ- 
ously noted in v. 169, p. 849, will 
mature $35,000 April 1 from 1950 
to 1954 inclusive. 
Granite County (P. O. 


Phillipsburg), Mont. 
30nd Sale Details—The $74.000 


hospital construction and equip- 
ment bonds purchased by Flint 
Creek Valley Bank, of Phillips- 


'burg, as 2%4s, at a price of 101.62, 


a basis of about 2.38%, as previ- 
ously noted in v. 169, p. 748— 
mature $3,700 on Jan. 1 from 1950 
to 1969 inciusive. Redeemable in 
part or io full five years from 
date. 


Richland County, Sidney High 
School District (P. O. 
Sidney), Mont. 

Bond Offering — Dorothy Bock, 
District Clerk, will receive sealed 
bids until 8 p.m. (MST) on March 
22 for the purchase of $175,000 not 
to exceed 6% interest construction 
bonds. Dated Jan. 1, 1949. Amorti- 
zation bonds will be the first 
choice and serial bonds the second 
choice of the School Board. If 
amortization bonds are sold and 
issued the entire issue may be put 
into one single bond or divided 
into several bonds ag the Board of 
Trustees may determine upon at 
the time of sale, both principal 
and interest (J-J) to be paid in 
semi-annual instalments during a 
period of 20-years from the date 
of issue. If serial bonds are sold 
and issued, they will be in the 


amount of $9,000 each, except that 
the first bond will be in the 
amount otf $4,000, and the sum of 
$4,000 will be payable on Jan. 1, 
1950, and the sum of $9,000 wilt 
become payable on the same day 
each year therearter until all of 
such bonds are paid. The bonds, 
whether amortization or seiial will 
be redeemable in full on any in- 
erest payment date from and afte: 
10 years from the date of issue. A 
certified check for $8,750, payable 
to the above clerk, is required. 


NEBRASKA 


Ashland, Neb. 

Bonds Sold—An issue of $53,000 
paving bonds has been sold to the 
First National Bank, Wahoo, as 
2°ss, at a price of 100.18. Due iy 
10 years; optional after five years: 


Dalton, Neb. 

Bonds Sold—An issue of $20,000 
water works improvement bonds 
has been sold to the Dalton State 
Bank. These bonds were author- 
ized at the election held on Sept. 
28, 1948. 


Falls City, Neb. 

Bonds Sold—An issue of $300,- 
000 electric light system first lien 
revenue bonds has been sold to the 
Wachob-Bender Corp., of Omaha. 


Furnas County (P. O. Beaver 
City), Neb. 
Bonds Sold—An issue of $200,- 


000 court house bonds has been 
sold to local banks. These bonds 
were authorized at the election 


held on Feb. 8. 


McCook School District, Neb. 

Bond Offering—Ben F. Hormel, 
Secretary, Board of Education, 
will receive sealed and oral bids 
until 7:30 p.m. (CST) on March 11 
for the purchase of $360,000 not 
to exceed 3!2% interest construc- 
tion bonds. Denomination $1,000, 
Bids are requested on the follow- 
ing alternative maturity sched- 
ules: 

1—-$10,060 from 1950 to 1955 in- 
clusive: $13,000 from 1956 to 1967 


inclusive, and $12,000 from 1968 
to 1979 inclusive, or 

2-$10,000 from 1950 to 1955 
inclusive: $20,000 from 1956 to 
1965 inclusive, and $25,000 from 
1966 to 1969 inclusive. 

The bonds will be redeemable 


in whole or in part at any time 
on or after 5 years from date of 
issue at par and accrued interest. 
Bond history and registration fees 
will be furnished by the District 
free of charge. These bonds wer‘ 
authorized at the election held on 
Feb. 8. A certified check for 2° 
of the face amount of the bonds, 
payable to the District, is required. 


NEW HAMPSHIRE 


Concord, N. H. 

Note Ottering—Carl H. Foster, 
City Treasurer, will receive sealed 
bids at the First National Bank 
Concord, until noon (EST) on 
March 7 for the purchase of $400.- 
000 temporary loan notes. Dateei 
March 9, 1949. Denominations 
$25,000, $10,000 and $5,000, Due 
$100,000 Dec. 1, Dec. 2, Dec. 6 and 
Dec. 12, i949. Payable at the 
National Shawmut Bank, Boston. 
Delivery on or about March 9, at 
said bank. Legality to be ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


NEW JERSEY 


Clinton, N. J. 
Bond Sale—-The $215,000 water 
system bonds offered March 1—v. 
169, p. 953—were awarded to J.S. 


Rippel & Co., of Newark, and 
Rogers, Gordon & Co., of New 


York, jointly, as 2.30s, at a price 
of 100.28, a basis of about 2.27%. 
Dated March 1, 1949. Due on 
March 1 from 1950 to 1974, inel. 
The second highest bidder was 
B. J. Van Ingen & Co., and Byrne 


and Phelps, Inc., jointly, for 
$215,000 as 2.308, at a price of 
100.20. 


Flemington-Raritan Township 
School District (P. O. 
Flemington), N. J. 

Bond Offering — William Eick, 
District Clerk, will receive sealed 
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bids until 8 p.m. (EST) on March 
7 for the purchase of $500,000 not 
to exceed 6% interest school cou- 
pon or registered bonds. Dated 


March 1, 1949. Denomination $1,-| 


000. Due $25,000 March 1 from 
1950 to 1969 inclusive. Principal 
and interest (M-S) payable at the 
Hunterdon County National Bank, 
Flemington. Bidder to name the 
rate of interest, expressed in a 
multiple of 4s or 1/20 of 1%. The 
legal opinion of Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished to the purchaser. 
These bonds are part of the $650,- 
000 issue authorized at the election 
held on Jan. 25. A certified check 
for $10,000, payable to the Board 
of Education, is required. 

Hillsborough Township Sch. Dist. 

(P. O. R. F. D. Belle Mead), 


New Jersey 
Bond Offering—W. W. French, 


District Clerk, will receive sealed | 


bids until 8 p.m. (EST) on March 
14 for the purchase of $340,000 
not to exceed 6% interest school 
coupon or registered bonds. Dated 
April 1, 1949. Denomination $1,- 
000. Due $17,000 on April 1 from 
1950 to 1969 inclusive. Principal 
and interest (A-O) payable at the 
Second National Bank, Somerville. 
Bidders to name a single rate of 
interest, expressed in a multiple 
of 1s or 1/20 of 1%. These are 
the bonds authorized at the elec- 
tion held on Feb. 8. The legal 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished io the purchaser. A cer- 
tified check for $6,800 payable to 


the Board of Education, is re- 
quired. 
Lodi, N. J. 
Bond sale The $120,000 


emergency housing bonds offered 
Feb. 28—v. 169, p. 849—were 
awarded to J. B. Hanauer & Co., 


of Newark, as 3s, at a price of 
100.08, a basis of about 2.97%. 
Dated March 1, 1949. Due on 
March 1 from 1950 to 1964 inclu- 
sive. 


New Jersey (State of ) 
Bond Offering—John A. Wood. 
3rd, Secretary of the State Teach- 
ers’ and Annuity Fund, 
announces that the Board of 
Trustees will receive sealed bids 
until 1 p.m. (EST) on March 9 
for the purcnase of $1,927,000 fully 
registered New Jersey County, 

municipal and school bonds. 


Oradell, N. J. 

Bond Oftering— Stanley J. Ku- 
fel, Borough Clerk, will receive 
sealed bids until 6:15 p.m. (EST) 
on March ?1 for the purchase of 
$70,000 not to exceed 6% interest 
fire house coupon or registered 
bonds. Dated March 1, 1949. De- 
nomination $1,000. Due March 1, 
as follows: $15,000 from 1950 to 
1953 «inclusive, and $10,000 in 
1954. Principal and interest 
(M-S) pavable at the First Na- 
tional Bank, Oradell. Bidders to 
name a single rate of interest, ex- 
pressed in a multiple of !s or 1/20 
of 1%. The legal opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser. A certified check 
for $1,400, payable to the Bor- 
ough, is required. 


Summit, N. J. 

Bond Offering — Herbert G. 
Fuchs, City Treasurer, will receive 
sealed bids until 8:30 p.m, (EST) 
on March 15 for the purchase of 
$1,000,000 not to exceed 6% inter- 
est school Series B coupon or reg- 
istered bonds. Dated April 1, 
1949. Denomination $1,000. Due 
$50,000 on April 1 from 1950 to 
1969 inclusive. Principal and in- 
terest (A-O) payable at the Sum- 
mit Trust Co., Summit. Bidders to 
name a single rate of interest, ex- 
pressed in a multiple of 4 or 1/10 
of 1%. Delivery of the bonds will 
be made on or shortly after April 
1. 1949. at a place in the Borough 
of Manhattan, New York City. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished the 
purchaser. A certified check for 


Pension 


$20,000, payable to the City, is re- 
quired. 


West Orange Sch. Dist., N. J. 


Bond Offering — W. Russell 
Rinehart, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on March 10 for the pur- 
chase of $1,220,000 not to exceed 
3% interest school, 1949 coupon or 
registered bonds. Dated April 1, 
1949. Denomination $1,000. Due 
April 1, as follows: $30,000 from 
1951 to 1953 inclusive; $35,000 in 
1954; $40,000 from 1955 to 1960 
inclusive, and $45,000 from 1961 to 
1979 inclusive. Principal and in- 
terest (A-O) payable at the First 
National Bank, West Orange. Bid- 
ders to name a single rate of inter- 
est expressed in the multiple of 
's or 1/20 of 1%. Legality to be 
approved by Hawkins, Delafield & 
Wood, of New York City. A certi- 


fied check for $24,400, payable to: 


is 


the Board of 
quired. 


Education, re- 


NEW YORK 


Buffalo Sewer Authority (P. O. 
Buffalo), N. Y. 

‘Bond Offering—David J. Laub, 

Chairman, will receive sealed bids 


until 11 a.m. (EST) on March 15, 
for the purchase of $1,000,000 not) 


to exceed 5% interest series J cou- 
pon bonds. Dated March 15, 1949. 
Denomination $1,000. Due March 
15, as follows: $300,000 in 1964 and 
1965, and $400,000 in 1966. The 
bonds shall be redeemable prior to 
their stated dates of maturity, at 
the option of the Authority, in 
whole or in part but in inverse nu- 
merical order if less than all, on 
March 15, 1955 or on any interest 
payment date thereafter, after 30 
days’ published notice, at the fol- 
lowing redemption prices, together 
with accrued interest to date of 
redemption if redeemed in the fol- 


lowing years: 102!2% in 1955, 
10214% in 1956, 102% in 1957, 
101°4% in 1958, 101!2% in 1959, 
101!44% in 1960, 101% in 1961, 
10024°% in 1962, 100!2% in 1963, 
10014 in 1964, and without pre- 


mium in 1965 and thereafter, Prin- 
cipal and interest (M-S) payable 
at the Manufacturers and Traders 


Trust Co., Buffalo, or at the 
Chemical Bank & Trust Co., of 
New York. Bidders must state in 


their proposal the rate of interest 
(naming ae single rate) all the 
bonds are to bear in a multiple of 


‘ or 1/20 of 1‘ The Authority 
has heretofore issued $8,365,000 
bonds (ef which $2,027,000 have 
been paid and retired) with a 


prior lien on the rents and reve- 
nues of the Authority, and has 
heretofore issued $3,500,000 bonds 
(of which $411,000 have been paid 
and retired) which will be of 
equal rank as to security and 
source of payment with the bonds 
of Series J described herein. The 
bonds will be direct and general 
obligations of the Authority, pay- 
able as to both principal and in- 
terest from, and secured by a 
pledge of, the rents and revenues 
of the Authority, from whatever 
sources derived, all to the extent 
and in the manner more particu- 
larly described in said Title 5 of 
Article 7 of Chapter 870 of the 
Laws of the State of 1939 and the 
basic resolution adopted on Oct. 
24, 1938. The Authority covenants 
in the resolution aforesaid that it 
will establish, maintain, levy and 
collect rents and charges for its 
facilities which shall be at least 
sufficient, after making due and 
reasonable allowances for contin- 
gencies and for a margin of error 
in the estimates to provide funds 
sufficient to pay all operating ex- 
penses and the interest and prin- 
cipal of the $8,365,000 bonds here- 
tofore issued with a prior lien on 
the revenues, and the interest and 
principal of the $3,500,000 bonds 
heretofore issued of equal rank 
with these bonds, and the interest 
and principal of the bonds of this 
Series J, and of any other bonds 
or obligations hereafter issued of 
equal rank with said $3,500,000 
bonds and the bonds of this Series 
J. Legality to be approved by Fred 
C. Maloney, Corporation Counsel 
of the City, and General Counsel 


for the Buffalo Sewer Authority, 
and Caldwell, Marshall. Trimble 
& Mitchell, of New York City, 


_ Cross, 
| 2!os, at a price of 100.61, a basis 


whose opinion will be furnished 
without charge to the purchaser 


on delivery of the bonds. A certi-' 


fied check for $20,000, payable to 
the Authority, is required. 


Carroll, Frewsburg Water Dist. 
(P. O. Frewsburg), N. Y. 

Bond Sale—The $160,000 water 
system bonds offered Feb. 28—v. 
169, p. 849—were awarded to the 
Manufacturers and Traders Trust 
Co., of Buffalo, and Roosevelt & 
of New York, jointly, as 





Dated Jan. 1, 1949. 
from 1950 to 1989 


of about 2.46%. 

Due on Jan. 1 

inclusive. 
Depew, N. Y. 

Bond Sale — The $38,000 street, 
sewer and highway vehicle 1949 
bonds offered Feb. 24 were award- 
ed to the Marine Trust Co., of Buf- 


‘falo, as 1.90s, at a price of 100.31, 


a basis of about 1.83%. The bonds 


are dated March 1, 1949. Denomi-‘ 


nation $1,000 and $500. Due on 
March 1 from 1950 to 1959 inclu- 
sive. Principal and interest (M-S) 
payable at the Marine Trust Co., 
of Buffalo. The bonds will be de- 
livered on or about March 15, 1949 
at the office of Hawkins, Delafield 
& Wood, of New York City. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 


. City, will be furnished to the pur- 


chaser without cost. The second 
highest bidder was the Manutfac- 
turers and Traders Trust Co., 
Buffalo, for 1.90s. 


Farmingdale, N.Y. 

Bond Sale — The $30,000 fire 
apparatus bonds offered on March 
3—v. 169, p. 953—were awarded to 
the Bank of Farmingdale. as 1.60s. 
at a price of 100.011, a basis of 
about 1.59%. The bonds are dated 
March 1, 1949 and mature $3,000 
on March 1 from 1950 to 1959 in- 
clusive. A bid of 100.11 for 1.60s, 
submitted by Tilney & Co., of New 
York, did not arrive until after the 
hour set for the opening of tend- 
ers. 


Hastings-On-Hudson, N. Y. 

Bend Sale — The $85.000 im- 
provement of 1949 bonds offered 
Feb. 28 v. 169, p. 849 were 
awarded to Francis I. duPont & 
Co., of New York, as 1.30s, at a 
price of 100.09, a basis of about 
1.26%. Dated March 1, 1949. De- 
nomination $1.000. Due March 1 
from 1950 to 1954 inclusive. The 
second highest bidder was Geo. B. 
Gibbons & Co., and Chas. E. Wei- 
gold & Co., jointly, for 112s, at a 
price of 100.13. 





Hempstead Union Free Sch. Dist. 
No. 14 (P. O. Woodmere), 
New York 
Bond Offering—Clayton L. Sea- 
man, District Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on March 8 for the purchase of 
$34,000 not to exceed 4% interest 
land acquisition coupon or regis- 
tered bonds. Dated April 1, 1949. 
Denomination $1,000. Due April 1, 
as follows: $2,000 from 1950 to 
1960 inclusive, and $3,000 from 
1961 to 1964 inclusive. Principal 
and interest (A-O) payable at the 
Lawrence-Cedarhurst Bank, Hew- 
lett - Woodmere Branch, Wood- 
mere. Bidder to name the rate of 
interest, expressed in a multiple 
of 4% or 1/10 of 1%. The bonds 
will be delivered on or about April 
1, 1949 at the office of Hawkins, 
Delafield & Wood, of New York 
City, or at such other place as 
may be agreed upon with the pur- 
chaser. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. 
These are the bonds authorized at 
the election held on Oct. 26, 1948. 


A certified or cashier's check for, 
is | 


$680, payable to the District, 


required. 


Huntington, South Huntington 
Water District (P. O. 
Huntington), N.Y. 

Bond Offering — Walter Fas- 
bender, Town Supervisor, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March, 10 for the pur- 
chase of $362,000 not to exceed 5% 
interest water, 1948 coupon or reg- 
istered bonds. Dated Dec. 1, 1948. 


of : 


Denomination $1,000. Due Dee. 1, 
as follows: $10,000 from 1949 to 
1983 inclusive, and $12,000 in 1984. 
Principal and interest (J-D) pay- 
able at Huntington Station Bank, 


Huntington Station. Bidder’ to 
name the rate of interest ex- 
pressed in the multiple of 14 or 


1/10 of 1%. The approving opin- 
ion of Vandewater, Sykes, Heckler 
& Galloway, of New York City. 
will be furnished to the purchaser 
without cost. A certified check for 
$7,240, payable to the Town, is re- 
quired. 


North Dansville, Ossian, Sparta, 
West Sparta and Dansville 
Central Sch. Dist. No. 1 

(P.O. Dansville), N. Y. 


Bond Offering — W. J. Rauber, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on March 
8 for the purchase of $50,000 not 
to exceed 5% interest school bus, 
1949 coupon or registered bonds. 
Dated Jan, 1, 1949. Denomination 
$1,000. Due Jan. 1, as follows: $10,- 
000 in 1950 and 1951, and $15,000 
in 1952 and 1953. Bidders to name 
the rate of interest expressed in 
a multiple of 14 or 1/10 or 1%. 
Principal and interest (J-J) pay- 
able at the Security Trust Co., 
Dansville. The bonds will be de- 
livered at New York, N. Y., or at 
such other place as may be agreed 
with the purchaser. The approv- 
ing opinion of Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified check for $1,000, payable 
to the District. 


Oyster Bay (P. O. Oyster Bay), 
New York 

Bond Oftering — Harry Tappen, 

Town Supervisor, will receive 

sealed bids until 11 a.m. (EST) on 

March 8 for the purchase of $97,- 

0OU not to exceed 5% interest cou- 


pon or registered bonds, divided 
as follows: 
$36.000 water, 1949 bonds. De- 


nomination $1,060, Due $2,099 
May 1 from 1950 to 1967 in- 
clusive. 
49.500 wa 
bonds. 


ter, Series A 1948 

Denomination $1,000, 
except one for $500. Due May 
l, as follows: $2,500 in 1950: 
$2,000 from 1951 to 1957 in- 
clusive, and $3,000 from 1958 
to 1968 inclusive. 

11,500 waier, Series B 1948 bonds. 
Denomination $500. Due May 
1, as follows: $1,000 from 1950 


to 1960 inclusive. and $500 in 
1961. 
Dated Nev. 1, 1948. Principal 


and interest (M-N) payable at the 
North Shore Bank Trust Co.. 
Oyster Bay. Bidders to name the 
rate of interest, expressed in a 
multiple of 144 or 1/10 of 1%. 
Bonds wil! be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser about March 17, 1949. Le- 
gality to be approved by Vande- 
water, Sykes, Heckler & Gallo- 
way, of New York City, without 
cost to the purchaser. A certified 


check for $1,940, payable to the 
Town, is required. (These are the 
bonds oftered on March 1, for 


which all bids received were re- 


jected. ) 


Pavilion, Bethany, Covington, 
Middlebury and York Central 
Sch. Dist. No. 1 (P. O. 
Pavilion), N. Y. 

Bond Sale — The $50,000 con- 
struction bonds offered Feb. 24 
were awarded to Roosevelt & 
Cross, of New York, as 1.40s, at a 
price of 100.02, a basis of about 
1.39%. The bonds are dated Jan. 
1, 1949. Denomination $1,000. Due 
on Jan. 1 from 1950 to 1959 inelu- 
sive. Principal and interest (J-J) 
payable at the Pavilion State 
Bank, Pavilion. The bonds will be 
delivered at New York, N. Y. The 
approving ovinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be furnished 
to the purchaser without cost. The 
second highest bidder was Geo. B. 
Gibbons & Co., Inc., for 114s, at a 
price of 100.03, 





St. Armand (P. O. Bloomingdale), 
New York 

Bond Sale—The $9,500 highway 
equipment and machinery bonds 
offered Feb, 24—v. 169, p. 850— 
were awarded to the Adirondack 
National Bank, of Saranac Lake, 
as 2.20s. Dated Dec. 20, 1948. 
Due on Dec. 20 from 1949 to 1958 
inclusive. The second highest 
bidder was C. E. Weinig Co.. for 
2.40s. 


Wilton, Wilton Fire Dist. (P. O. 
Gansvoort, R. D. No. 2), N. Y. 
Bond Sale — The $13,000 bonds 

offered Feb. 23—v. 169, p. 749— 

were awarded to the C. E. Weinig 

Co., of Buffalo, as follows: 

$7,000 fire fighting equipment 

purchase bonds, as 2.30s, at a 
price of 100.30, a basis of 
about 2.13%. Due on April 1 
from 1949 to 1953 inclusive 

6,000 building and land acquisi- 

tion bonds, as 4.90s, at a price 
of 100.08, a basis of about 
4.89%. Due on April 1, from 
1949 to 1968 inclusive. 


All the bonds are dated Feb. 1, 
1949. The second highest bidder 
was Adirondack Trust Co., Sara- 
toga Springs, for $7,000 as 2!»s. at 
a price of 100.02, and $6,000 as 3s, 
at a price of 100.02. 


NORTH CAROLINA 


Conover, N. C. 

Bond Offering — W. E. Easier- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on March 8 
for the purchase of $36,500 not to 
exceed 6% interest coupon bonds, 
divided as follows: 
$11,500 street improvement bonds. 


Denomination $1,000, except 
one for $500. Due April 1, as 
follows: $1,500 in 1950, and 
$1,000 from 1951 to 1960 in- 
clusive. 

25,000 water bonds. Denomina- 
tion $1,000. Due April 1. as 
follows: $1,000 from 1951 to 
1961 inclusive, and $2.00 
from 1962 to 1968 inclusive. 

Dated April 1, 1949. Princival 

and interest (A-O) pavable in 

New York City. Bidders to name 

the rate or rates of interest, @x- 


pressed in a multiple of '4 of 1° 

The approving opinion of Mitchell 
& Pershing, of New York City, 
will be furnished the purchaser. A 
certified check for $730, payable to 
the State Treasurer, is required. 


Greensboro-High Point Airpert 
Authority, N. C. 

Bond Offering—W. E. Easier- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleign 
until 11 a.m. (EST) on March 8 
for the purchase of $20,000 not te 


exceed 4% interest airport im- 
provement bonds. Dated Jan. 1, 
1949. Denomination $1,000. Due 


$5,000 on July 1 from 1971 to 1974 
inclusive. Callable in whole or in 
part, in inverse numerical orcdey, 
at the option of the Directors of 
the Authority, on July 1, 1954. on 
on any subsequent interest pay- 
ment date, at par and accrued in- 
terest. Coupon bonds, registerable 
as to principal only. Principal 
and interest (J-J) payable in New 
York City. <A certified check for 
$400, payable to order of the State 
Treasurer, is required. Legality 
to be approved by Reed, Hoyt & 
Washburn, of New York City. The 
Authority has now outstanding a 
balance of $55,000 3% bonds of an 
original issue of $80,000, due se- 
rially until 1974. The bonds iow 
offered are payabse from operat- 
ing revenues, after allowing for 
operating expenses and payment 


of principal and interest on the 
existing indebtedness. 
Old Fort, N. C. 
Bond Offering—W. E. Easter- 


ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on 
March 8 for the purchase of $9.000 
not to exceed 6° interest refund- 
ing, 1949 bonds. Dated March 1, 
1949. Denomination $500. Due $1.- 
000 on March 1 from 1950 to 1958, 
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State Treasurer, is required. 





Pitt County, Farmville Sch. Dist. 
(P. O. Greenville), N. C. 









about 2.5865%, as follows: 

$24,000 3s. Due on Feb. 1 
1952 to 1954, incl. 

56,000 2%4s. Due on Feb. 1 from 
1955 to 1961, incl. 










60,000 21%2s. Due on Feb. 1 from 
1962 to 1967, incl. 
60,000 234s. Due on Feb. 1 from 






1968 to 1973, incl. 


All of the bonds are dated Feb. 
1, 1949. Second high bid of 100.007 










$100,000 2°4s was made by the 
Trust Co. of Georgia, of Atlanta, 
and Griffin & Varden, Ine., 
jointly. 


Rocky Mount, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of Local Govern- 
ment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on March 8 
for the purchase of $500,000 not to 
exceed 6% interest bonds, divided 
as follows: 
$400,000 electric light system 

bonds. Due April 1, as follows: 
$15,000 in 1952 and 1953; $10,- 
000 in 1954 and 1955; $15,000 
in 1956 and 1957; $20,000 from 
1958 to 1961 inclusive; $15,000 
in 1962; $10,000 from 1963 to 
1967 inclusive, and $25,000 
from 1968 to 1974 inclusive. 

100,000 gas system bonds. Due 

April 1, as follows: $2,000 
from 1952 to 1956 inclusive, 
and $5,000 from 1957 to 1974 
inclusive. 

Dated April 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable in New York City. 
Bidders to name the rate or rates 
of interest expressed in a mul- 
tiple of %4 of 1%. Legality to be 
approved by Reed, Hoyt & Wash- 
burn, of New York City. A certi- 
fied check for $10,000, payable to 
the State Treasurer, is required. 


OHIO 


Ada Exempted Village Sch. Dist., 
Ohio 

Bond Sale Details — McDonald- 
Moore & Co., of Detroit, were as- 
sociated with McDonald & Co., of 
Cleveland, in the purchase of 
$250,000 building and equipment 
bonds, as 2s, at a price of 100.38, 
a basis of about 2.21%, as previ- 
ously noted in v. 169, p. 954. 


Archbold-German Township Local 
School District (P. O. 
Archbold), Ohio 
Bond Offering — The $268,000 
bonds offered Feb. 24 were award- 
ed to J. A. White & Co., of Cincin- 

nati, as follows: 

$268,000 construction 
215s, at a price of 
basis of about 2.37%. 

15,000 improvement bonds, as 
2144s, at a price of 101.62, a 
basis of about 2.04%. 

The second highest bidder was 
Fahey, Clark & Co., for $268,000 
as 2!4s, at a price of 102.27, and 
$15,000 as 214s, at a price of 103.06. 


Bloomdale Local Sch. Dist., Ohio 

Bend Offering—N. L. Whitman, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on March 19 for the pur- 
chase of $65,000 not to exceed 6% 
interest building and improvement 
bonds, Dated Anril 1. 1949. De- 
nomination $3,000 and $500. Due 
$3,000 April and $3,500 Oct. 1 from 
1950 to 1959 inclusive. Bidders to 
name the rate or rates of interest, 
expressed in a multiple of ™% of 
1%. These bonds were authorized 
at the election on Nov. 2, 1948. A. 












































































































bonds, as 
102.41, a 





incl., without option of prior pay- 
ment. Bidders to name the rate or 
rates of interest, expressca in a 
Principal 
in 
New York City. The legal opinion. 
of Storey, Thorndike, Palmer & 
Dodge, of Boston, will be furnish- 
eertified 
check for $180, payable to the 


Bond Sale—The $200,000 school 
bonds offered March 1—v. 169, p. 
954—-were awarded to R. S. Dick- 
son & Co.,, of Charlotte, at a price 
of 100.0025, a net interest cost of 


from 


for $56,000 214s, $44,000 2'%s, and. 


quired. 
Cheviot, Ohio 


811.82 3%. street 
special assessment bonds. 
March 1, 1949. Denomination $1, 


000, one for $811.82. Due Dec. 1, as 
$2,000 
1953; 
$2,000 in 1954 and 1955; $3,000 in 
1956, and $2,000 from 1957 to 1959 
the 
rate or rates of interest expressed 
Pay- 
able at the City Treasurer's office. 


follows: $1,811.82 in 1950; 
in 1951 and 1952: $3,000 in 


inclusive. Bidders to name 


in the multiple of % of 1%. 


Legality to be approved by Peck 
Shaffer & Williams, of Cincinnati 
without cost to the purchaser. 
certified check for 1% of 


to the City, is required. 
Chillicothe City Sch. Dist., Ohio 


Bond Sale Details — Raffens- 
perger, Hughes & Co., of Indian- 
apolis, were associated with Har- 
of 
in the 


ris Trust & Savings Bank, 
Chicago, and Associates, 
purchase of the $1,506,000 build- 
ing bonds, as 2s, at a price of 
101.15, a basis of about 1.89%, as 


previously noted in v. 169, p. 650. 


Colerain Township Local Sch. Dist. 
(P. O. R. R. 11, Box 148, 
Cincinnati), Ohio 

Bond Sale Details—The $104,- 
500 building bonds purchased by 
Raffensperger, Hughes & Co., of 
Indianapolis, as previously noted 
in—v. 169, p. 650—were sold as 
134s, at a price of 100.26, a basis 
of about 1.70%. 

Columbus, Ohio 


Bond Sale — The $2,000,000 un- 
limited tax bonds offered Feb. 25 
—v. 169, p. 749—were awarded to 
a syndicate composed of Lehman 
Bros., Eastman, Dillon & Co., both 
of New York, Harris, Hall & Co., 
American Securities Corp., B. J. 
both of New 
York, and McDonald-Moore & Co., 
at a price of 
as 


Van Ingen & Co., 
of Detroit, as 2s, 
101.10, a basis of about 1.91%, 
follows: 


$500,000 relief, sanitary and storm 
sewers fund No. 5 bonds. Due 
1 from 1956 to 1974 


on Oct. 
inclusive. 


450,000 health and safety center 


building fund No. 2 bonds. 
Due on Oct. 


1974 inclusive. 


400,000 sewage treatment works 


fund No. 5 bonds. Due on Oct. 
1 from 1950 to 1974 inclusive. 

400,000 fire engine house and 
equipment fund No. 2 bonds. 
Due on Oct. 1 from 1950 to 
1974 inclusive. 

250,000 street improvement fund 
No. 3 bonds. Due on Oct. 1 
from 1950 to 1959 inclusive. 

All the bonds are dated April 

1, 1949. 

Eagle Rural School District (P. O. 

Fincastle), Ohio 
Bond Offering — William Klein, 

Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on March 16 for the pur- 
chase of $20,000 3% improvement 
bonds. Dated Dec. 15, 1948. De- 
nomination $1,000. Due $1,000 Dec. 
1 from 1950 to 1969 inclusive. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
of 4% of 1%. These bonds were au- 
thorized at the general election on 
Nov. 2, 1948. Legality to be ap- 
proved by Peck, Shaffer & Wil- 
liams, of Cincinnati, whose ap- 
proving opinion will be furnished 
to the successful bidder without 
cost. A certified check for 1% of 
the amount of the bonds bid for, 
payable to the Board of Educa- 
tion, is required. 


East Carlisle Local Sch. Dist. (P.O. 
1959 Grafton Road, Elyria), Ohio. 

Bond Sale Details—McDonald- 
Moore & Co., of Detroit, were as- 
sociated with the First Cleveland 


Corp., of Cleveland, in the pur-, 
‘chase of $145,000 school addition 


building bonds, as 2s, at a price 
of 102.09, a basis of about 2.30%, 
as previously noted in v. 169, 
p. 749. 


certified check for $650, payable 
to the Board of Education, is re- 


Bond Offering — Conrad O. 
Weitz, City Auditor, will receive 
sealed bids until noon (EST) on 
March 9 for the purchase of $21, 
improvement, 
Dated 


A Lancaster), Ohio 


the 
amount of bonds bid for, payable 


1 from 1950 to 


Euclid, City Sch. Dist., Ohio 

Bond Offering—Stewrt A. Cox, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on March 15 for the pur- 
chase of $600,000 215% building 
and equipment coupon bonds. 
Dated March 1, 1949. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $26,000 from 1950 to 1970 
inclusive, and $27,000 in 1971 and 
1972. Bidders to name the rate or 
rates of interest, expressed: in a 
multiple of % of 1%. Principal 
and interest (J-D) payable at the 
Cleveland Trust Co., Cleveland. A 
certified check for not less than 
1% of the amount of the bonds, 
payable to the Board of Education, 
is required. 


the general election on Nov. 


1948. 


000 construction bonds 


basis of about 2.43%. 


ond high bid of 101.38 for 


cinnati. 


Hudson Township (P. O. 
Hudson), Ohio 


: Fairfield County (P. O. 
Bond Sale 


Bond Offering —J. W. Huddle, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon (EST) on March 
15 for the purchase of $750,000 
214% hospital coupon or regis- 
tered bonds. Dated April 1, 1949. 
Denomination $1,000. Due $50,000 
Nov. 1 from 1950 to 1964 inclusive. 
Bidders to name the rate or rates 
of interest expressed in the mul- 
tiple of %4 of 1%. Legality to be 
approved by Squire, Sanders & 
Dempsey, of Cleveland. These are 
the bonds authorized at the gen- 
eral election on Nov. 2, 1948. A 
certified check for $7,500, payable 
to the Board of County Commis- 
sioners, is required. 


Franklin County (P. O. 
Columbus), Ohio 
Bond Offering—Ella A. McCar- 
ley, Assistant Clerk of the Board 
of County Commissioners, will] re- 
ceive sealed bids until 10 a.m. 
(EST) on March 15 for the pur- 
chase of $20,600 not to exceed 3% 
interest bonds, divided as follows: 
$9,000 Sewer Dist. Marion No. 1, 
sewer improvement No. 226 
bonds. Denomination $1,000. 
Due $1,000 Sept. 1 from 1950 
to 1958, incl. 
11,000 Sewer Dist. Marion No. 1, 


Jan. 24 were awarded 


Co., of Cincinnati, as 2's. 


R. R. 1, Hamilton), Ohio 


p.m. (EST) on 


000. Due Dec. 1, as follows: 


of %4 of 1%. 


of Peck, Shaffer & Williams, 
Cincinnati, will be 


certified check for 3% of 
bonds bid for, payable to 
Board of Education, is required. 

Maple Heights City Sch. Dist., 


hio 


water improvement No. 227 ,, : eee os : p 
bonds. Denomination $1,000, a eee as = Fh Fad 
=", a dines’ an de te 1 from 1950 to 1969 inclusive. The 

+, : dit second highest bidder was Field, 


1950; $2,000 in 1951, and $1,- 

000 from 1952 to 1959, incl. 
Dated April 1, 1949. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
Principal and interest (M-S) pay- 
able at the County Treasurer’s of- 
fice. Bonds will be delivered free 
of charge to any bank designated 
in the City of Columbus. Pur- 


Richards & Co., and 


a price of 100.14. 
Mendon, Ohio 


hart, Village Clerk, will 


575 3% 


‘chaser must pay charges, if any, assmt. bonds. Dated March 1, 
for delivery outside the City of 1949. Denomination $1,000, ex- 
Columbus. A certified check for cept one for $575. Due Nov. 1, as 
1% of the par value of bonds bid follows: $1,575 in 1950; $2,000 
upon, payable to the Board of from 1951 to 1967 inclusive; $1,000 
County Commissioners, is re- in 1968, and $2,000 in 1969. Pay- 
quired. able at the office of the legal 

depositary, presently the Citizens 
Garfield Height: City Sch. Dist., Banking Co., Celina. Legality to 


Ohio 

Bond Sale—The $400,000 build- 
ing and improvement, First Series 
bonds offered March 1—v. 169, p. 
850—were awarded to Braun, Bos- 
worth & Co, Inc., and Stranahan, 
Harris & Co., both of Toledo, 
jointly, as 2%°4s, at a price of 101.44 
a basis of about 2.59%. Dated 
March 1, 1949. Due on Dec. 1 from 
1950 to 1969 inclusive. The second 
highest bidder was Weil, Roth & 
Irving Co., for 2%4s, at a price of 
101.05. 


Grand Rapids, Ohio 

Bond Sale Details — The $24,- 
903.76 water works assessment 
bonds purchased by Ryan, Suther- | 
land & Co., of Toledo, as previ- 
ously noted in v. 169, p. 750, were 
sold as 3s, at a price of 100.13, a 
basis of about 2.98%. 


Hambden Lecal School District 
(P. O. Huntsburg, R. F. D. 1), 
. Ohio ‘der was the Second National 
Bond Sale — The $45,000 con- Bank, of Greenville, as 3s, at a 
struction and equipment bonds of- price of 101.18. 
fered Feb. 11 were awarded to) 


the expense of the 


to the above Clerk, is required. 


Mentor, Ohio 


bus, as 214s, as previously noted 


2.21%. 


line installation bonds 
Feb. 15—v. 169, p. 
awarded to 


Dated Feb. 15, 1949. Due on March 
and Sept. 1 from 1950 to 1959 in- 
clusive. 


nati, as 254s, at a price of 100.71,a, Bond Offering—Ann R. Sloane, 
basis of about 2.68%. Dated Feb. Clerk of the Board of Education, 
1, 1949. Denomination $1,000. Due will receive sealed bids until 8 
. Sept. 1 from 1950 to 1972 inclusive. p.m. (EST) on March 14 for the 


These are the bonds authorized at 
, bonds. 


| Hudson Local School District, Ohio 

Bond Sale — The issue of $225,- 
offered 
March 2 — v. 169, p. 750 — were 
awarded to Braun, Bosworth & 
Co., Inc., of Toledo, and Cunning- 
ham & Co., of Cleveland, jointly, 
as 2's, at a price of 100.638, a 
The bonds 
are dated Feb. 1, 1949 and mature 
semi-annually on May 1 and Nov. 
1 from 1959 to 1969 inclusive. Sec- 
144s 
was made by the Provident Sav- 
ings Bank & Trust Co., of Cin-| 


— The $15,000 fire 
equipment purchase bonds offered 
to the 
Provident Savings Bank & Trust 


Liberty Local School District (P. O. 


Bond Offering —.A. J. Magie. 
Clerk of the Board of Education, 
will receive sealed bids until 8 
March 8 for the 
purchase of $65,000 3% school ad- 
dition and equipment bonds. Dated 
March 1, 1949. Denomination $1,- 
$4,- 
000 from 1950 to 1954, incl., and 
$3,000 from 1955 to 1969, incl. Bid- 
ders to name the rate or rates of 
interest, expressed in a multiple 
These bonds were 
authorized at the general election 
on Nov. 2, 1948. The legal opinion 
of 
furnished to 
the purchaser without charge. A 
the 
the 


Bond Sale— The $250,000 build- 
ing bonds offered Feb. 28—v. 169, 
p. 750—were awarded to Braun, 
Bosworth & Co., Inc., and Prescott, 
Hawley, Shepard & Co., of Cleve- 
land, jointly, as 2%4s, at a price of 


Hayden, 
Miller & Co., jointly, for 254s, at 


Bond Offering—Vincent Brook- 
receive 
sealed bids until 7 p.m. (EST) on 
March 14 for the purchase of $38,- 
street improvement spec. 


be approved by Squire, Sanders & 
Dempsey, of Cleveland, whose ap- 
proving opinion together with the 
priuted bonds will be furnished at 
Village. A 
certified check for $400, payable 


Bond Sale Details—The $12,500 
water works extension bonds pur- 
chased by the Ohio Co., of Colum- 


in v. 169, p. 850—were sold at a 
price of 100.22, a basis of about 


Osgood Local School District, Ohio 

Bond Sale — The $6,000 water- 
offered 
546—were 
the Osgood State 
Bank, as 14s, at a price of par. 


The second highest bid-. 


Doll & Isphording, Inc., of Cincin- | Oxford Local School District, Ohio 


purchase of $375,000 3% building ~ 
Dated March 1, 1949. De->: 
nomination $1,000. Due Dec. 1, as. 


follows: $16,000 from 1950 to 1954 
inclusive, and $19,000 from 1955 
to 1969 inciusive. 
name the rate or rates of interest, 
expressed in a multiple of % of 
1%. These bonds were author- 
ized at the election.on Nov. 2, 
1948. Legality to be approved-by 
Peck, Shaffer & Williams, of Cin- 
cinnati, whose approving opinion 
will be furnished the purchasef 
without cost. A certified check 
for 3% of the amor 
bid, for, payable to tne Board of 
Education, is required. zs 


Reading, Ohio 

Bond Sale — The $30,000 fire 
engine bonds offered on March 2 
—v. 169, p. 850—were awarded to 
'J. A. White & Co, of Cincinnati, 
as 2s, at a price of 101.143, a basis 
of about 1.80%. The bonds are 
dated March 1, 1949 and mature 
$3,000 on Dec. 1 from 1950 to 1959 
inclusive. Second high bid of 


101.09 for 2s was made by Dol] &. 


Isphording, Inc. 


Springfield Local Sch. Dist. (P. O. 


R. D. No. 2 East Akron), Ohio . 

Bond Sale—The. $410,000 build- 
ing and equipment bonds offered 
Feb. 28—v. 169, p. 850—were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 2's, at a 
price of 100.18, a basis of about 
2.47%. Dated March 1, 1949. Due 
Dec. 1 from 1950 to 1969, incl. 


Struthers City Sch. Dist,, Ohio 

Bond Offering —- W. F. Nelis, 
Clerk-Treasurer of the Board of 
Education, will receive sealed bids 
until noon (EST) on March 7 for 
the purchase of $750,000 3% build- 
ing and equipment bonds. Dated 
April 1, 1949. 


000. Due $15,000 June and $20,- 
000 Dec. 1, 1950, $20.000 June and 
Dec. 1, 1951, $15,000 June and 


$20,000 Dec. 1, 1952, $20 000 June 
and Dec, 1, 1953, $15,000 June and 
$20,000 Dec. 1, 1954, $20,000 June 
and Dec. 1, 1955, $15,000 June and. 
$20,000 Dec. 1, 1956, $20,000 June 
and Dec. |, 1957, $15,000 June and 
$20,000 Dec. 1, 1958, $20,000 June 
and Dec. 1, 1959, $15,000 June and 
$20,000 Dec. 1, 1960, $20,000 June 
and Dec. 1, 1961, $15,000 June and 
$20,000 Dec. 1, 1962, $20,000 June 
and Dec. 1, 1963, $15,000 June and 
$20,000 Dec. 1, 1964, $20.000 June 
and Dec. 1, 1965, $15,000 June and 
$20,000 Dec. 1, 1966, $20,000 June 
and Dec. 1, 1967, $15,000 June and 
$20,000 Dec. 1, 1968, and $20,000 
June and Dec. 1, 1969. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
The bonds will be sold to the high- 
est bidder offering the lowest in- 
terest rate at not less than par 
and accrued interest. Principal 
and interest (J-D) payable at the 
Dollar Savings & Trust Co., Stru- 
thers. The proceedings looking 
to the issuance of the bonds have 
been taken under the supervision 
of Squire, Sanders & Dempsey. of 
Cleveland, whose approving opin- 
ion will be furnished at the Board 
of Education’s expense. The 
printed bonds will be furnished at 
the Board of Education’s expense. 
These are the bonds authorized at 
the general election on Nov. 2, 1948. 
Enclose a bond or certified check 
for $10,000, payable to the above 
Clerk-Treasurer. 


Vinton Local Schoel District. Ohio 

Bond Offering—Anna S., Evans, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on March 14 for the pur- 


chase of $31,500 2% building 
bonds. Dated March 1, 1949. De- 
nomination $550 and $800. . Due 
$550 May and Nov. 1, 1950, and 


$800 May and Nov, 1 from 1951 to 
1969, incl. Bidders to name the 


‘rate or rates of interest, expressed 


in a multiple of 4% of 1%. . These 
bonds were authorized at the gen- 
eral election on Nov. 2, 1948. A 
certified check for $400, payable. 
to the Board of Education, is re-. 
quired. . 
Wadsworth, Ohio 

Bond Sale—The $265,000 hospi- 

tal addition building and equip- 


‘ment bonds offered March 1]—v. 


Bidders are ta: 


of bonds : 


Denomination $1,- ' 


en cemmactagee: 
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p. 850—were awarded to 
, Clark & Co., of Cleveland, 
s, at a price of 100.84, a basis 
yut 2.16%. Dated March l, 
Due on Dec. 1 from 1950 to 
nel. The second highest bid- 


as Hayden, Miller & Co., and! 


Richards & Co., jointly, for 
it a price of 102.04. 


1a City School District, Ohio 

»d Sale — The $813,000 con- 
on bonds offered March 3— 
, p. 750—were awarded to a 
‘ate composed of J. A. White 
. of Cincinnati, Jones B. 
on & Co., of Detroit, West- 
r & Co., of Cincinnati, and 
Brownell & Co., of Dayton, 


s, at a price of 101.75, a basis | 


»ut 2.082%. The bonds are 
Feb. 15, 1949 and mature on 
15 and Dee. 15 from 1950 to 
nelusive. Second high bid of 
for 214s was made by a 
composed of the Northern 
Co. of Chicago, Mercantile- 
ierce Bank & Trust Co., St. 
and Assel, Kreimer & Co., 
icinnati. 


OKLAHOMA 


ham County, Merritt Con. 
hool District No. 2 (P. O. 
i’. F. D., Elk City), Okla. 
d Sake — The $7,500 trans- 
ion equipment bonds offered 
26 — v. 169, p. 954 were 
led to the First Securities 
any of Kansas, of Wichita, 
‘Ss. Due in 1952. The second 
st bidder was Small-Milburn 
ar l%gs. 
Comanche, Okla. 

id Sale Details—The $12,000 
ruck and equipment bonds 
ased by C. Edgard Honnold, 
clahoma City, as previously 
in v. 169, p. 546, were sold 
rice of par, as follows: 

) 315s. Due $1,000 from 1952 
» 1957 inclusive. 

) 4s. Due $1,000 from 1958 
» 1963 inclusive. 





Hennessey, Okla. 

id Sale — The $120,000 water 
s system improvement bonds 
2d Feb. 28—v. 169, p. 954— 
awarded to C. Edgar Hon- 
First National Bank & Trust 
both of Oklahoma City, and 
L. Davis, of Tulsa, jointly, 
bid reflecting a net interest 
of about 2.37%. Due from 
to 1968 inclusive. The second 
‘st bidder was R. J. Edwards, 


Stillwell, Okla. 

nd Sale—The $20,000 electric 
extension and improvement 
s offered Feb. 28 were award- 
C. Edgar Honnold, of Okla- 
. City, as 3!es. Due $1,000 

1952 to 1971, incl. These 
s are part of the $156,000 is- 
uthorized at the election held 
ct. 5, 1948. The second high- 
idder was Calvert & Canfield. 


OREGON 


zamas County School District 
. 35 (P. O. Molalla), Ore. 
nd Offering—Kathryn Breen, 
ict Clerk, will receive sealed 
until noon (PST) on March 7 
ve purchase of $240,000 school 
s. 


Eugene, Ore. 
nd Sale—The $40,000 sewage 
drainage bonds offered Feb. 
v. 169, p. 851—-were awarded 
e Chas. N. Tripp Co., of Port- 
as 2!os, at a price of 100.67, 
sis of about 2.35%. Due from 
to 1964, incl.; optional after 


years from date. The second | 


ast bidder was United States 
ynal Bank, Portland, for $13,- 
as 214s, and $27,000 as 214s, 


price of par, a basis of about 


0. 


Grants Pass, Ore. 


end Offering — Leo A. Flana- 


City Auditor, will receive 
d bids until 7:30 p.m. (PST) 
Jarch 9 for the purchase of 
05.45 improvement, Series of 
bonds. Dated March 1, 1949. 
ymination $1,000, except one 
3305.45. Due March 1, as fol- 


tional Sept. 1, 1954. Principal and 
interest payable at the City Treas- 
urer’s office. The approving opin- 
ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, will be fur- 
nished. A certified check for $1,- 
800 is required. (These are the 
bonds originally scheduled to be 
sold on Feb. 16). 


Lane County School District No. 4 
(P. O. Eugene), Ore. 

Bond Sale—The $1,500,000 school 
bonds offered Feb. 28—v. 169, 
p. 85l1—were awarded to a syndi- 
cate composed of Halsey, Stuart & 


Co., Chicago; Stone & Webster Se- | 
Hornblower &) 


curities Corp.; 
Weeks, both of New York; C. F. 
Childs & Co., of Chicago; First 
National Bank, of Minneapolis; 
First National Bank, of St. Paul, 
and William P. Harper & Son & 
Co. of Seattle, at price of 100.08, a 
basis of about 2.15%, as follows: 
$1,200,000 as 2%s. Due on Dec. 15 
from 1949 to 1964, incl. 
300,000 as 2s. Due on Dec. 15 
from 1965 to 1968, incl. 

Dated March 15, 1949. The sec- 
ond highest bidder was United 
States National Bank, of Portland, 
at a price of 100.45, a basis of 


about 2.20%. 


Marion County Union High 
School District No. 5 
(P. O. Salem), Ore. 

Bond Offering — The District 
Clerk will receive sealed bids un- 
til 8 p.m. (PST) on March 8 for 
the purchase of $380,000 not to 
exceed 6% interest school bonds. 
Dated March 1, 1949. Denomina- 
tion $1,000. Due $20,000 March 1 
from 1950 to 1968 inclusive. Bonds 
maturing on and after March 1, 
1955, will be subject to call and 
redemption in numerical order at 
par value and accrued interest on 
said date or any interesting pay- 
ing date thereafter. Principal and 
interest (M-S) payable at the 
County Treasurer’s office or at 
the fiscal agency of the State in 
New York City. Legality to be 
approved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. A 
certified check for $1,000 is re- 
quired. 


Oregon (State of ) 

Bond Sale—The $3,000,000 vet- 
erans’ welfare bonds offered Feb. 
28—v. 169, p. 750—were awarded 
to a syndicate composed of C. J. 
Devine & Co., First of Michigan 
Corv., Ira Haupt & Co., all of New 
Vork. Foster & Marshall of Seat- 
tle, Andrews & Wells, Inc., of New 
York, J. B. Hanauer & Co., of 
Newark, Peoples National Bank, 
Charlottesville, D. A. Pincus & 
Co., and Paul Frederick & Co., 
both of New York, as 112s, at a 
price of 97.52, a basis of about 
1.70%. Dated April 1, 1949. Due 
April 1, 1961. Second high bid of 
97.209 for 1142s was made by a syn- 
dicate composed of Harris Trust & 
Savings Bank, Chicago: Chase Na- 
tional Bank, New York; Northern 
Trust Co., Chicago; First Boston 
Corp., Seattle-First National Bank, 
Seattle; American Trust Co., San 
Francisco, and Hess & McFaul. 


PENNSYLVANIA 


Connellsville, Pa. 

Bond Sale — The $200,000 gen- 
eral obligation bonds offered Feb. 
28—v. 169, p. 750—were awarded 
to S. K. Cunningham & Co., of 
Pittsburgh, .as 2's, at a price of 
101.47, a basis of about 2.34%. 
Dated March 1, 1948. Due on 
March 1 from 1951 to 1970 inclu- 
sive. The second highest bidder 
was Fauset, Steele & Co., for 24s, 
at a price of 101.35. 


East Hempfield Twp. Sch. Dist. 
(P. O. Landisville), Pa. 

Bond Sale—The $300,000 im- 
provement bonds offered March 1 
—v. 169, p. 85l—were awarded to 
the Philadelphia National Bank, 
and Yarnall & Co., both of Phila- 
delphia, jointly, as 134s, at a price 
of 100.52, a basis of about 1.69%. 
Dated March 15, 1949. Due on 
Sept. 15 from 1950 to 1969, inel. 
The second highest bidder was 


: $9,305.45 in 1950; $9,000 from | Stroud & Co., and Fauset, Steele 
to 1956 inclusive, and $10,000 | & Co., iointly, for 134s, at a price |000. vavable to the Borough, is 
1957 to 1959 inclusive, op-'of 100.07. 





‘required. 


Franklin, Pa. 


Bend Sale — The $65,000 im- 
provement bonds. offered = on 
March 2 — v. 169, p. 851 — were 
awarded to A. E. Masten & Co., 
of Pittsburgh, as 12s, at a price 
of 100.142, a basis of about 1.475%. | 
The bonds are dated March 1, 1949 | 
and mature $5,000 on March 1 
from 1950 to 1962 inclusive. Call- 
«ble in inverse order on or af- 
ter March 1, 1956. Second high 
bid of 100.76 for 124s was made by | 
Moore, Leonard & Lynch. 


Pittsburgh, Pa. | 
Bond Offering—Edward R. Frey, 
City Controller, will receive seal- | 
ed bids untli 10 a.m. (EST) on) 
March 17 for the purchase of $6,- 
600,000 not to exceed 4% interest | 
coupon bonds, divided as follows: 
$4,600,000 general public improve- 
ment, peoples of 1949, Series 
A bonds. Due $230,000 April 1) 
from 1950 to 1969 inclusive. 
2,000,000 funding, 1949, series A 
bonds. Due $100,000 April 1 
from 1950 to 1969 inclusive. 
Dated April 1, 1949. Denomina- | 
tion $1,000. Interest A-O. Deliv- 
ery of the bonds will be made to_ 
the purchaser at the office of the | 


| City Controller. Legality to be ap- 
proved by Reed, Smith, Shaw &| 


McClay, of Pittsburgh. A certified 
check for 2% of the _ principal 
amount of the bonds bid for, pay- 
able to the City is required. Separ- 
ate bids may be made for either 
issue or a bid may be made for all 
or none. 


Port Vue, Pa. 


Bond Offering — Bertha B. 
Olack, Borough Secretary, will re- 
ceive sealed bids until 7:30 p.m. 
(EST) on March 7 for the pur- 
chase of $75,000 water main and 
sewer coupon bonds, Dated March 
1, 1949. Denomination. $1,000. 
Due $5,000 March 1 from 1952 to 
1966 inclusive. Bidders to name a 
single rate of interest, expressed 
in a multiple of 44 of 1%. The 
legal opinion of Burgwin, Church- 
ill, Buffin & Hazlett, of Pitts- 
burg, will be furnished to the pur- 
chaser without cost. A certified 
check for $1.500, payable to the 
Borough, is requirea. 


South Williamsport, Pa. 

Bond Offering — Charles V. 
Sherwood, Borough Secretary. 
will receive sealed bids’ until 
8 p.m. (EST) on March 14 for the 
purchase of $70,000 flood control 
coupon bonds. Dated April 1, 1949. 
Denomination $1,000. Due on April 
1, as follows: $3,000 from 1950 to 
1969 inclusive, and $2,000 from 
1970 to 1974 inclusive. Bonds ma- 
turing in 1960 to 1974 are callable 
in whole or in part at the option 
of the Borough in the inverse nu- 
merical order of their maturity at 
par and accrued interest on April 
1, 1959, or any interest paying date 
thereafter. Bidders to name the 
rate or rates of interest, expressed 
in a multiple of 4s of 1%. The ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
will be delivered to the purchaser 
free of charge. 


Swissvale, Pa. 

Bond Offering — Charles E. 
Price, Jr., Borough Secretary, will 
receive sealed bids until 8 p.m. 
(EST) on March 9 for the pur- 


chase of $100,000 improvement 
coupon bonds. Dated April 1. 
1949. Denomination $1,000. Due 


as follows: $5,000 from 
1956 inclusive, $10,009 


April 1, 
1953 to 


‘from 1957 to 1963 inclusive, and 


$5,000 in 1964 and 1975. Bonds 
numbered 96 to 100 shall be call- 
able in inverse numerical order 
on April 1, 1964, or on any interest 
payment date thereafter at par 
and accrued interest. Principal 
and interest payable at the Mellon 
National Bank & Trust Co., Swiss- 
vale. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. Legal opinion of 
Burgwin, Churchill, Ruffin & 
Hazlett, of Pittsburgh, will be fur- 
nished the purchaser, free of 
charge. A certified check for $2.- 


Dated April 1, 


RHODE ISLAND 


Newport, R. I. 

Bond Sale—The $85,000 equali- 
zation refunding, Act of 1946 
bonds offered March 1—v. 169, p. 
955—were awarded to the First 
National Bank, of Boston, as 
2's, at a price of 100.84, a basis 
of about 2.16%. Dated Nov. 30, 


| 1948. Due on Dec. 1 from 1954 to 


1966, incl. 


SOUTH CAROLINA 


Charleston, S. C. 

Bond Sale Details — The $150,- 
000 3!2°% municipal stadium rev- 
enue bonds purchased by Frost, 
Read & Simons, of Charleston 
and Associates, as _ previously 
noted in v. 169, p. 751—were sold 
at a price of par. 


Greenville, S. C. 

Bond Offering—J. Kenneth Cass, 
Mayor, will receive sealed bids 
until noon (EST) on March 22 for 
the purchase of $1,000,000 water 
works revenue, series A_ bonds. 
1949. Denomina- 


tion $1,000. Due April 1, as fol- 


lows: $25,000 from 1952 to 1954, 
incl.; $35,000 from 1955 to 1959, 
inel.; $50,000 from 1960 to 1962, 
incl.: $60,000 from 1963 to 1967. 
incl., and $75,000 from 1968 to 


1971, incl. Bonds maturing subse- 
quent to April 1, 1954, are subject 
to redemption at the option of the 
city on April 1, 1954, or on any 
subsequent interest payment date, 
at par, plus accrued interest to the 
date fixed for redemption and a 
redemption premium of % of 1% 
of the principal amount of the 
bonds redeemed for each year, or 
fraction thereof, from the date of 
redemption to the date of matur- 
ity; such redemption premium 
shall not exceed 342% of the prin- 
cipal amount of such bond re- 
deemed. If less than all of the 
outstanding bonds are to be re- 
deemed prior to their maturity, 
the bonds to be redeemed shall be 
redeemed in their inverse nu- 
merical order. Bidders to name 
the rate or rates of interest which 
the bonds are to bear. The 
legal opinion of Huger Sinkler, of 
Charleston, together with the 
printed bonds will be furnished to 
the purchaser. Delivery of the 
bonds will be made to the pur- 
chaser at Greenville, within 45 
days after the occasion of their 
award. A certified check for $20,- 
000, payable to the City Treasurer, 
is required. 


Kershaw County Sch. Dist. No. 1 
(P. O. Camden), S. C. 
Bond Sale—The $128,000 school 
bonds offered March 1 were 
awarded to R. S. Dickson & Co., 
of Charlotte, at a price of 100.08, 
a basis of about 2.47%, as follows: 
$11,000 as 2s. Due on March 1 
from 1950 to 1954, incl. 
117,000 as 212s. Due on March 1 
from 1955 to 1968, incl. 
Dated March 1, 1949. Legality 
approved by Huger Sinkler, of 
Charleston. 





Oconee County, Seneca Sch. Dist. 
No. 63 (P. O. Seneca), S. C. 
Bond Offering — J. R. Flinn, 

Chairman ot the Board of Trustees, 

will receive sealed bids until noon 

(EST) on March 15 for the pur- 

chase of $95,000 not to exceed 3% 

interest school coupon bonds. 

Dated Jan. 1, 1949. 


Pendleton, S. C. 

Bond Sale Details—The $35,000 
water works bonds purchased by 
F. W. Craigie & Co., of Richmond, 
on a bid reflecting a net interest 
cost of 2.58%, as previously noted 
in v. 169, p. 851—-were sold as 
2.60s, at a price of 100.16. 


Union County (P. O. Union), S. C. 

Bend Offering — James Greer. 
Chairman of the Governing Board, 
will receive sealed bids until 
noon (EST) on March 17 for the 
purchase of $275,000 coupon road 
bonds. Dated April 1, 1949. De- 
nomination $1,000. Due on April 
1, as follows: $12,000 from 1950 
to 1952 inclusive; $14,000 in 1953 
and 1954; $16,000 in 1955 and) 


1956: $18,000 from 1957 to 1959 | 
‘inclusive; $20,000 from 1960 to 








1963 inclusive; $22,000 in 1964, 
and $23,000 in 1965. Principal and 
interest payable at the principal 
office of such bank or trust com- 
pany as may be named by the suc- 
cessful bidder if acceptable to the 
Governing Board. The approving 
opinion of Huger Sinkler, of 
Charleston, ‘ together with the 
printed bonds will be furnished 
the purchaser. Delivery of the 
bonds will be made in Union, S. 
C., within 45 days after the award. 
A certified check for $5,000 pay- 
able to the County Treasurer, is 
required. 


SOUTH DAKOTA 


Avon, S. Dak. 

Bond Sale — The $25,000 street 
improvement, general obligation 
bonds offered Feb. 21—v. 169, p. 
751—-were awarded to the Com- 
munity Bank of Avon, as 2s, at 
a price of par. Dated Feb. 1, 1949. 
Due on Aug. 1 from 1950 to 1960 
inclusive, optional on Aug. 1, 1955. 
The second highest bidder was 
Allison-Williams Co., for 212s, at 
a price of 101.00. 


Salem, S. Dak. 

Bond Sale Details—The $72,000 
sewer bonds purchased by Gefke 
& Co., of Sioux Falls, as previous- 
ly noted in v. 169, p. 75l1—were 
sold as follows: 
$30,000 212s. Due on June 15 from 

1951 to 1959 inclusive. 
42,000 3s. Due on June 15 from 
1950 to 1969 inclusive. 


Bonds maturing in 1960 to 1969, 
are callable on June 15, 1954. 


TENNESSEE 
Benton County (P. O. Camden), 


Tennessee 
Bond Sale Details—The $200,- 
000 series of 1949 electric revenue 
bonds awarded to J. C. Bradford 
& Co., of Nashville, as previously 
noted in v, 169, p. 85l1—were sold 
at a price of 100.004, a net in- 
terest cost of about 3.08%, as fol- 
lows: 
$27,000 3144s. Due on Jan. 
1951 to 1955 inclusive. 
50,000 2%4s. Due on Jan. 1 from 
1956 to 1962 inclusive. 


1 from 


53,000 3s. Due on Jan. 1 from 
1963 to 1968 inclusive. 
80,000 314s. Due on Jan. 1 from 


1969 to 1976 inclusive. 


Blount County (P. O. 
Maryville), Tenn. 

Bond Sale—The $330,000 bonds 
offered Feb. 25—v. 169, p, 751 
were awarded to the Equitable 
Securities Corp., and Associates, 
at a price of par, a basis of about 
2.33%, as follows: 
$130,000 hospital bonds. Due on 

Feb. 15 from 1950 to 1965 in- 
clusive. 

200,000 highway bonds. Due on 
Feb. 15 from 1950 to 1969 in- 
clusive. 

Dated Feb. 15, 1949. 





Dickson, Tenn. 

Bend Sale Details—The $385,000 
Natural Gas System Revenue, Se- 
ries 1949 bonds purchased by 
Juran & Moody, of St. Paul, as 
previously noted v. 169, p. 955— 
were sold at a price of par, a basis 
of about 3.91%, as follows: 
$221.000 as 4s. Due on Jan. 1 from 

1952 to 1968 inclusive. 
98,000 as 4s. Due on Jan. 1 from 
1969 to 1976 inclusive. 


Nashville, Tenn. 

Bond Sale—The $5,000,000 elec- 
tric power revenue series B bonds 
offered on March 1—v. 169, p. 751 
—were awarded to a_ syndicate 
headed by Halsey, Stuart & Co., 
Ine., at a price of 100.53, a net 
interest cost of about 1.545%, as 
follows: 
$555,000 4s. Due on March 1, 1952. 
4,445,000 14%s. Due as follows: 

$575,000 March 1, 1953; $595,- 
000 March 1, 1954; $615,000 
March 1, 1955; $635,000 March 
1, 1956; $655,000 March 1, 
1957; $675,000 March 1, 1958, 
and $695,000 on June 1, 1959. 


All of the bonds are dated 
March 1, 1949, and public re- 


| offering was made by the success- 
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ful bidders at prices to yield from Rockwall Indep. Sch. Dist., Texas. 


0.90% to 1.65%, according to ma- 
turity. 

Underwriting Group— Associated 
with Halsey, Stuart & Co. Inc. in 
the purchase, were the following: 
Stone & Webster Securities Cor- 
poration; R. W. Pressprich & Co.; 
A. C. Allyn & Company, Incorpo- 
rated; Eastman, Dillon & Co:: 
Graham, Parsons & Co.; Otis & Co. 
(Incorporated); Eldredge & Co., 
Incorporated; Geo. B. Gibbons & 
Company, Incorporated; First of 
Michigan Corporation; Roosevelt 
& Cross, Incorporated; Central 
Republic Company (Incorporated) ; 
Field, Richards & Co.; Schwa- 
bacher & Co.; A. Webster Dough- 
erty & Co.; Sterne, Agee & Leach; 
and William R. Compton Co. 


| compared 
| amounts for the two years were as follows: 


TEXAS 


Carthage Indep. Sch. Dist., Texas 

Bond Otfering—J. C. Mc- 
Michael, Secretary of the Board 
of Trustees, will receive sealed 
bids until 8 p.m. (CST) on March 
7 for the purchase of $550,000 not 
to exceed 34%,% interest school 
house coupon bonds. Dated April 
1, 1949. Denomination $1,000. Due 
April 1, as follows: $1,000 from 
1950 to 1960 inclusive; $59,000 in 
1961, and $60,000 frcm 1962 to 1969 
inclusive. Bidders to name the. 
rate or rates of interest. Principal 
and interest (A-O) payable at the 
American National Bank, Austin. 
Alternate bids are requested for 
bonds with 10-year option and 15- 
year option. Delivery of the 
bonds will be made at any bank 
in Austin, designated by the pur- 
chaser, without cost to the pur- 
chaser. These bonds were consid- 
ered by the voters at an election 
on March 5. Legality to be ap-— 
proved by Gibson & Gibson, of 
Austin. A good faith deposit of 
2% of the par value of the bonds 
is required. 


Harris County Water Control and 

Improvement District No. 11 

(P. O. Houston 15), Texas 

Bond Sale—The $215,000 water, 
sewer tax and revenue bonds of- 
fered on March 1—v. 169, p. 955-— 
were awarded to the Eddleman- 
Pollok Co., of Houston, at a price 
of 100.109, a net interest cost of 
about 2.94%, as follows: 
$116,000 314s. Due on March 1 

from 1951 to 1967 inclusive. 
99,000 2%4s. Due on March 1 from 
1968 to 1974 inclusive. 

The bonds are dated March 1, 
1949. Callable at par and accrued 
interest after 10 years from date 
of issue, or on any subsequent in- 
terest payment date. Second high 
bid, naming a net interest cost of 
about 3.14%, was made by Mc- 
Clung & Knickerbocker, and the 
Central Iinvestment Co. of Texas, 
jointly. 

Longview Indep. Sch. Dist., Texas 


Bond Sale—The $125,000 school 
house bonds offered Feb. 24—v. 
169, p. 852—were awarded to the 
Columbian Securities Corp. of 
Texas, of San Antonio, on a bid 
reflecting a net interest cost of 
about 2.05%. The second highest 
bidder was Fridley & Hess, on a 
bid reflecting a net interest cost 
of about 2.06%. | 


Lyford Independent Sch. Dist., 
Texas 
Bonds Soid—An issue of $125.- 
000 school construction bonds has 
been sold to R. J, Edwards, Inc., 
of Oklahoma City. 


Pittsburg Indep. Sch. Dist., Texas 

Bonds Seld—An issue of $125,- 
000 school building bonds has 
been sold to the First Southwest 
Co., of Dallas, 





DIVIDEND NOTICE 


AMERICAN MANUFACTURING COMPANY 
Noble and West Streets 
brooklyn 22, New York 

The Beard of Directors of the 
Manufacturing Company has declared a 
dend of 25c per share on the Common 
payable April 1, 1949 to Stockholders of 
at the close of business March 9, 1949 The 
stock record books wil! be closed for the pur- 
pose of transfer of Common Stock at the Close 
of business March 9, 1949 until March 23, 1949. | 
ROBERT B. BROWN, Treasirer 


American 
divi 


Stock 
Record 


Bonds s*id—An issue of $150,- 
000 school construction bonds has 
been sold to the Louis B. Henry 
Investments, of Dallas. 


Sundown Indep. Sch. Dist., Texas 

Bond Sold—An issue of $390,000 
school bonds has been sold. The 
bonds were authorized at the elec- 
tion on Dec. 14, 1948. 


UNITED STATES 


United 


States 


Expenditures by States in 1948 Exceeded $10,000,000,000—Spend- 
ing by state governments totaled more than $10,000,000,000 in 1948, as 
compared with $8,102,000,000 in 1947 and about $6,000,000,000 annually 


before 1946. 
This trend is indicated by a 


report just issued by the Bureau 


of the Census, covering 1948 revenue and expenditure of the first 


26 states for which comparative figures have been compiled. 
states spent about one-fourth more in 


These 
1948 than the year before. 


Cash bonus payments by several states to veterans of World II ac- 


counted for some of the sharp 
amounts, however, a rise of 23% 


increase. 
is shown. 


Even aside from these 


These 26 states spent an average of $70 per person in 1948, as 


with $57 per person 


*“GCperestion .....-.. 
Capital outlay 


Aid paid to local governments__----- 
Contributions to trust funds and enterprises _ 


Interest 


“Subtotal _- 


Provision for debt retirement —_- 


“Total 


and $2.87 in 1948. 


in 


1947. Comparative per capita 
1948 
$31.45 
10.60 
19.88 
6.80 
ot 


1947 
.---$25.90 
-__ 6.68 
_. 16.66 
6.66 
ol 





$69.20 
1.12 


$70.22 


$56.20 
98 


.--$57.18 


“Ineluding veterans’ bonus payments, per capita, of $1.02 in 1947 


State government revenue also reached a new high last year, the 
Census Bureau report indicates. For the 26 states on which complete 


figures are now available, the increase in total was 22% 
In per capita terms, these states had the following 


1947 and 1948. 
revenue: 


Taxes 


Aid from other governments (mainly Federal 


grants) 


Charges and miscellaneous- ---- 


1948 
$51.83 


1947 


11.35 
6.47 





$58.89 $69.66 * 


In addition, these states borrowed $4.48 per capita in 1947 and 
$2.19 per capita in 1948 for general government purposes. 
Figures shown in the Census Bureau report relate mainly to the 


12 months ended on June 30, 1948, i 
Further major increases in state expenditure and 


for most states. 


revenue are apparently under way. € 
as reported by the Census Bureau, are now running about 15% 


the closing date of the fiscal year 


Pay rolls of state governments, 
% above 


last year’s level. Budgets submitted in most of the states during recent 
weeks propose a large further rise in state appropriations for future 


years and, in many instances, tax incr 


VIRGINIA 


Hanover County (P. O. 
Ashland), Va. 

Bond Sale—The $300,000 school 
bonds offered March 1—v. 169, p. 
852—were awarded to Scott, Hor- 
ner & Mason, of Lynchburg, and 
the Peoples National Bank, of 
Charlottesville, jointly, as 1%4s, 
at a price of 100.03, a basis of 
about 1.74%. Dated March 1, 1949. 
Due March 1 from 1950 to 1964, 
incl. The second highest bidder 
was Kidder, Peabody & Co., and 
Anderson & Strudwick, jointly, 
for 1.90s, at a price of 100.14. 


Treasurer's 


WASHINGTON 


King County, Enumclaw Sch. Dist. 
No. 216 (P. O. Seattle), Wash. 
Bond Sale—The $289,000 school 

bonds offered Feb. 24 were 

awarded to a syndicate composed 
of the Pacific National Bank, Pa- 
cific Northwest Co., both of Se- 
attle, and the First National Bank, 
of Enumclaw, on a bid reflecting 

a net interest cost of about 2.44%. 

The second highest bidder was 

Foster & Marshall, and National 

Bank of Commerce, Seattle, joint- 

ly, on bid reflecting a net interest 

cost of about 2.49%. 

The bonds were sold as 2!ss, at 

a price of 100.60. 


San Juan County School District 
No. 149 (P. O. Friday 
Harbor), Wash. 

Bond Sale—The $64,300 school 
bonds offered Feb. 25 were 
awarded to the State, as 2°4s, at 

a price of par, 


Vancouver, Wash. 


Bonds Sold—An issue of $450,- 
000 sewer improvement bonds has 


been sold to Bramhall & Stein, of | 
Seattle, at a price of 100.65, a at a price of 100.008, a basis of 
as follows:! 
| $91,000 as 4s; $250,000 as 115s, and’ $400,000 as 4s. Due on Dec. 1 from 


basis of about 1.69%, 


—-—! $109,000 as 14s. 


, to 


eases to finance the higher costs. 


Yakima County Consolidated 
Sch. Dist. No. Joint 3 (P. O. 
Yakima), Wash. 

Bond Offering Cc. 8S. Cole, 
County Treasurer, will receive 
sealed bids until 10 a.m. (PST) 
March 17 for the purchase of 
$110,000 not to exceed 6% interest 
general obligation coupon bonds. 
Dated May 1, 1949. Denomination 
$1,000. Due May 1, as follows: 
$4,000 from 1951 to 1953 inclusive 
$5,000 from 1954 to 1957 inclusive: 
$6,000 from 1958 to 1963 inclusive, 
and $7,000 from 1964 to 1969 in- 
clusive. Principal and_ interest 
(M-N) payable at the County 
office. These bonds 
were authorized at the election 
held on June 19, 1949. Legality ap- 
proved by attorney or attorneys 
desired by purchaser at his own 
expense. <A certified check for 
5% of the amount bid is required. 


WEST VIRGINIA 


Webster County (P. O. 
Webster Springs), 
West Virginia 

Bond Sale—The $150,000 hos- 
pital bonds offered March 1—v. 
69, p. 652—were awarded to Blair 
& Co., Inc., Chicago, as 214s, at 
a price ot 101.04, a basis of about 
2.148%. The bonds mature $7,- 
500 annually on Dec. 1 from 1949 
1968 inclusive. Second high 
bid of 100.35 for 2144s was made by 

Widmann & Co., Cincinnati. 


West Virginia (State of ) 
Bond Sale—The $2,000,000 road 
bonds offered March 1—v. 169, p. 
956—were awarded to a syndicate 


!composed of Graham, Parsons & 
'Co., Otis & Co., Barr Bros. & Co., 
| all of New York; H. M. Byllesby & 
Co., of Chicago: G. H. Walker & 


Co., of New York, and Folger, 
Nolan, Inc., of Washington, D. C., 
about 1.58%, as follows: 


1949 to 1953, incl. 


320,000 as 14%s. Due on Dec. 1 
from 1954 to 1957, incl. 

1,280,000 as 112s. Due on Dec. 1 
from 1958 to 1973, incl. 


Dated Dec. 1, 1948, 


WISCONSIN 


Beloit, Wis. 

Bond Offering—R. H. Calland, 
City Clerk, will receive sealed 
and oral bids until 7:30 p.m. 
(CST) on March 21 for the pur- 
chase of $900,000 not to exceed 
2°, interest school building bonds. 
Dated April 1, 1949. Denomina- 
tion $1,000. Due $45,000 April 1 
from 1950 to 1969 inclusive. Bid- 
ders to name a single rate of in- 


| terest expressed in the multiple of 


urer’s office. 


ly of 1%. Principal and interest 
(A-O) payable at the City Treas- 
Legality to be ap- 


| proved by Chapman & Cutler of 


| Chicago, 
| City. 


at the expense of the 
A certified check for $10,- 


| 000, payable to the City Treas- 


urer, is required. 


Menomonie, Wis. 
Bond Offering—Alice Kenney, 
City Clerk, will receive sealed 


and oral bids until 8 p.m. (CST) 


| $300,000 2% 
| bonds. 


| Feb. 


between | 


on March 7 for the purchase of 
school construction 
Dated Feb. 1, 
nomination $1,000. Due $25,000 
1 from 1950 to 1961 inclu- 
sive. Principal and interest (F-A) 


payable at the City Treasurer's | 


office. Legality to be approved by 


the State Attorney-General, and) 
‘a copy of this certificate will be | 
!endorsed upon the bonds and fur- | 


'nished to the successful bidder. 


‘the general election on 
' 1948. 


These bonds were authorized at 


A certified check for 1% ot 


| the amount of the bid, payable to 
the City Treasurer, is required. 


!interest sewer bonds. 


Monroe, Wis. 

Bond Sale—The $200,000 sewer 
bonds offered March 1—v., 169, p. 
751—were awarded to the Mil- 
waukee Co., of Milwaukee, as 
1*%4s, at a price of 101.16, a basis 
of about 1.62%. Dated Feb. 1, 1949. 
Due on Feb. 1 from 1950 to 1969, 
incl. The second highest bidder 
was Halsey, Stuart & Co., for 
1°4s, at a price of 100.83. 


WYOMING 


Campbell County, County High 
School District (P. O. 
Gillette), Wyo. 

Bond Sale — The $185,000 high 
school building bonds offered 
March 1— v. 169, p. 751 
were awarded to a group com- 
posed of Boettcher & Co., Pe- 
ters, Writer & Christensen, and 
Bosworth, Sullivan & Co., ali 
cf Denver, as 214s, at a price of 
100.80, a basis of about 2.04%. The 
bonds are dated March 1, 1949 and 
mature on March 1 from 1951 io 
1957 inclusive. Bonds maturing 
in 1957 are optional on March 1, 
1953; those maturing in 1955 and 
1956 are optional on March 1, 1924. 


Converse County (P. O. 
Douglas), Wyo. 

Bond Offering—Lloyd Froggatt, 
County Clerk, will receive sealed 
bids until 2 p.m. (MST) on May 
5 for the purchase of $200,000 not 
to exceed 3% interest hospital 
bonds. Dated June 1, 1949. Due 
$10,000 June 1 from 1950 to 1969 
inclusive. Bonds maturing in 
1960 and thereafter are to be re- 
deemable at -the option of the 
County on Dec. 1, 1959, and on 
any interest payment date there- 
alter, in inverse numerical order. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s of- 
tice. Legality to be approved by 
Myles P. Talmadge of Denver, the 
expense of such to be borne by 
the County. These bonds were 
authorized at the general election 
on Nov. 2, 1948. A certified check 
for $10,000 payable to the County 
Treasurer, is required. 

Newcastle, Wyo. 

Bond Offering — Noah 
Mumper, Town Clerk, will re- 
ceive sealed bids until 5 p.m. 
(MST) on March 1 tor the pur- 
chase of $64,000 not to exceed 4% 
Dated Jan. 
1, 1949. Denomination $1,000. Due 
$4,000 on Jan. 1 from 1950 to 1965 


E. 


1949. De-. 


Nov. 2, | 


inclusive. Bonds maturing on 
Jan. 1, 1955, and thereafter, being 
subject to redemption on Jan. ‘i 
1954, and on any interest pay- 
ment date thereafter. Bidders to 
naine the rate of interest. Legal. 
ity to be approved by Pershing, 
Bosworth, Dick & Dawson of 
Denver, whose opinion together 
with the printed bonds will be 
‘furnished to the purchaser with- 
out charge. 

Bond Sale—The $64,000 sewer 
bonds offered March 1 were 
‘awarded to Sidlo, Simons, Roberts 
& Co., of Denver, as 2°4s, at a 
price of 100.056, a basis of about 
2.733%. Second high bid of par 
for 27ss was made by Boettcher 


CANADA 


BRITISH COLUMBIA 


Vancouver, B. C. 
Debenture Offering—Frank C. 
Jones, City Comptroller, will re- 
ceive tenders until 2 p.m. (PST) 
on March 8 for the purchase of 
$7,936,000 debentures, divided as 
‘follows: 
| $1,943,000 sewer, water 
works, street, park and school 
debentures. Due $165,000 in 
1950; $172,000 in 1951: $176,- 
000 in 1952; $184,000 in 1953: 
$191,000 in 1954; $196,000 in 
1955; $204,000 in 1956; $211,- 
000 in 1957; $219,000 in 1958, 
and $225,000 in 1959. 
4,587,000 3°4% sewer, water 
works, street, park and school 
debentures. Due $234,000 in 
1960; $243,000 in 1961; $252,- 
000 in 1962; $261,000 in 1963: 
$271,000 in 1964; $281,000 in 
1965; $292,000 in 1966; $302,- 
000 in 1967; $313,000 in 1968: 
$325,000 in 1969; $337,000 in 
1970; $349,000 in 1971; $362,- 
000 in 1972; $375,000 in 1973, 
and $390,000 in 1974. 
1,406,000 3°4% community centre 
building and parking site de- 
bentures. Due in 1969 
Dated April 1, 1949. Principal 
and interest (A-O) payable at the 
Bank of Montreal and in Cane2da 
only. A certified check for $20,- 
000, payable to the City Treas- 
urer, is required. 


MANITOBA 


Manitoba (Province of ) 
Bond Sale — The _ $6,700,009 
bonds offered Feb. 3 were award- 
ed to a syndicate composed of the 
toyal Securities Corp., Nesbitt, 
Thomson & Co., both of Montreal, 
James Richardson & Sons, of 
Winnipeg, and Cochran, Murray 
& Co., of Toronto, as 3s, at a 
price of 99.02, a basis of about 
3.08%, as follows: 
$2,700,000 provincial bonds. 
March 1, 1957. 
4,000,000 provincial bonds. 
March 1, 1964. 


ONTARIO 


Canada (P. O. Ottawa) 
Treasury Bills Sold-—An issue 
of $75,000,000 treasury bills was 
sold on Feb. 24, at 0.41% inter- 
est. Dated Feb. 25, 1949. Due May 
27, 1949. 


2 o 
31s ¢ 


Due 
Due 


Hamilton, Ont. 

Bond Sale—The $1,537,650 city 
bonds offered Feb. 9, were award- 
ed to a syndicate composed of Mc- 
Leod, Young, Weir & Co.; Bell, 
Gouinlock & Co.; Mills, Spence & 
Co., all of Toronto, and Bank of 
Montreal, Montreal, as 2s, 2°4s and 
3s, as a price of 100.61, a basis of 
about 2.76%. Due on Nov. 1, from 
1949 to 1968, incl. The second 
highest bidder was Dominion se- 
curities Corp., of Toronto, and 
Wood, Gundy & Co., jointly, at a 
price of 100,32. 


QUEBEC 
Nagog Roman Catholic School 
Commission, Que. 

Bond Sold—An issue of $175,- 
000 school bonds was awarded on 
Feb, 3 to Wood, Gundy & Co., of 
Toronto, as 254s and 3s, at a price 
of 97.294, a net interet cost of 
about 3.25%. The bonds mature 
on Sept. 1 from 1949 to 1963 in- 
clusive. 








